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51,197 pounds surplue
184,267 ghortage
98,845 "
33,784
146,839
37,543
28,235

surplus

udom»t
FEREEE

Tie Leaves

The above showsg shortage of etock as compared with undelivered
ordere of 393,455 pounds. However, we have on hand, which is not
inoluded in above, 35,780 pounde 0l4 Redried Indliana Lugs of the 1935
crop, 19,530 gounds winter ordered Lugs of the 1938 crop, and 306,975
pounds Green River tobacco on hand at Owensgboro, Kentucky.

Shipments in March 1929 compared with two previdous years as

. follows: :
1938 1928 1927
Louig @6mnor .............. .. 183,884 174,000 156,863
John Holt & Company ......... 145,386 131,920 186,499
W, & A, leaman co-ccvoccecee . 4,839 4,030 4,675
Rey & 00. .....cocvvvieneannn 3,183 - -
Booker Bros., MoConnell & Co. S - 3,408 -
Milton C. Henriqueg ......... - - -
Commonwealth rmat 2 84. .. - S -
Gebaza & €O, «.: ccvvoacsaanns - §4%!g -
: 316,180 318, 348,038
a - o \ N =

Total for yeer .............. 888,386 990,576 841,060

It was reported shipping ingtruetions 1o bans for April were:

Louie Connoz® .......cvcvuven. 80,160 pounds
John Holt & Company ......... 131,878 .~ ».
M, C. Henrigeus ....... - B 1,300 *
Rey & 00, ...... Fyegit L LR 4,200

217,235 pounds

There being no further bﬂsine-i to be considersqd at this meeting, |
on motion the Board of Directors adjourned.

/WW‘“L fn, 3 1527
D M He— |
BOARD OF DIRECTORS KEETING OF QAHRE!LL_QOKPAEY, INCORPORATED .

The regular monthly meeting of the Board of Directors of
Campbell Company, Incorporated, held this day, May 7, 1929, at the
office of the Company, 1114 West Liberty Street, louiswville, Kentucky,
with C.D.Campbell, Frank Sutton, and C.0.Campbell,all of the directors
present inh person.

The minutes of the regular monthly ﬁeetiﬂg-held April 2,1929,
were. nead. and. approved.

A Trial Balance was submitted of the position of the Company
at.glose of business April 30, 1929, same showing balance in Lincoln
Bank' & Truat Co., of $5383.18, and in lLouisville Netional Bank & Trust
Co., of $5340.71, a total in both benke of $10,723.89..

Statement showed discounts in the lLincoln Bank & Trust Co.,
of $40,000 and in the lLouisville National Bank & Trust Co., of £50,000,
a total of discounts in both banks of §90,000, the item showing a reduc-
tion of $850,000 in the month of April. On same date in 1928 discounts
were $130,000 and in 1927 $130,000.
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3tatement showed balances due from customers as follows:

Louie Connor ........ g . $.14,837.37

Rey & Co. . ........ ,....4: i 98- 40

Arthur Rogues «...... “ogpa Ted, 01

M. C. Henriguez .....«..... «‘q“ 16 ig

Booker Bros. cConriell & Co. 1 050

_1 ----------- ... - { -

g'ad! x-?rreqton Tnb co-.--- 24580, Jf--.’;, 530 b
I nesl» i s i, 89< fr{ﬂ ol ~shglonl

L)
«‘ Pol |

gtatemenﬁigﬁjya‘ cengignnqnt aoaounta ae fqifowg. 5 f;,['

Joqu L. Yermeulen ...  vus $ Raldecnneis
Commonwealth Truet Led.. G§h§27:§g3“"" :
$ 3,909.3 ’

Fire gimsupance .a;ntry ] gﬁo and in Louisville & Siad
houseg was %ﬂed iu.:!:; ollo;::% mmounts Qn . Apri 7 ! ‘L,tnp_i;:qd
under terms leneral,ﬂqver Polsgg, viz.,, . . .o mmand .4 F ¥

. . . +00 & yat
NPW me No- 1 - . .o ® -.a'g- | .,f‘1 THN
- 2 ------- e ¥ »¥ . i""‘:‘rl
. D&lﬂg md ® 0 e O MmO P aw oo 0w s p e i ‘PF"I':"ﬁ\,-‘

" '} - * Y
o' F BT D9

I " —

o .
Tobncco of “the vaiue of $140,384.70 was reported \In the Louisville

factory wifﬁ Bbﬁhlfib 1nsuranoa‘tn ef’eut in the amount, of 3140,000.

3 ”L ¢-? l..?

Stajcnans~t£=tminll aa~o@~éctil o0 , 1929 eﬁbmed undelivered..
iiaA TRoutesdondoB s lis. i iavi. vi buy (2097452 pounder 7

John Holt & Company ........ . 936,804 ¢
Bradley«BrestoniTodb. .Co. ..oan>. ... 780 % 4 ]
W.% A."leaflaty, if........ - Gy titaah PR

i > =

' N1, » 008 pounds .
. --!r&-t‘.... & ) v . o ety i
Stock sheet,shomed 0B bapd to\gpply on above:
\
AA - 40, poundl

. AR Y 1 -‘alﬂg b garte LT b
B - ¢ wez | I foeal L ® = nold
C -.40B,987 "
D'<‘§ 9, 209 L
Eﬁy 137,170 »
Tie lLea §.850 "
’ 1,433,099 poundse

Compaved’(\g; orders, stock sheet showed shortage or surplue
of specifio lengths as follows:

. AA - 239,349 pounds surplus pel gl
N a 49»5‘4: ahortase USSR -
B - 114,685 »
¢c- 65,361 *" aurplus
D - 138,578 . shortage
E~- 34,280 ® . :
Tie Leaves - 8, 850 . gurplus

The above shows shortage of stock as compared with undelivered
orders of 283,407 pounds, but we have on hand, not included abdove,
33,480 pounds Redried 1925 crop Indiana Luge, 13,535 pounde Winter
Order 1928 crop Indians Lugs, and 288,470 pounds (reen River tobacco
at Owensboro, Kentucky.

In April we purchased 85,000 pounds additional of 0ld & stack
at $18.50 per 100 pounde, and during the month our stocks showed the
following changes: . > =

AA and A gained 93 995 pounds

B lost ,040

C gained 28,145 ¥
D 8 061 ’
E " 3,262 "

ko

L

|
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Shipments in April 1928
as follows:

Louis Connoxr ........ Y5 - s 3
John Holt & Company ............
W. & A. Leaman .......... 3 e I
Rey & GO e vv csmrmvmsonn T
Booker Bros., McConnell & Co.

Milton C. Henriquez ............
Commonwealth Trust Ltd. ........
Gebare & Co. ...-i v crnanns

Bradley-Preston Tobacco Co.

Total for year

compared with the two previous years

1939 1928 1937
126,485 + . 113,760 - . 103,243
172,909 47,038 175,523
1,489 1,408 -
4,331 s >
> 11,834 8,993
- 5,100 =

. 12180 = . 5,810 (Rogues)
307,474. . .. 180,320 291,367

1,132,311

It was reported shipping instructions in hand for May were;

! John Folt & Compeny
Louis Connor
W. & A. Leaman .....

-------

Bradley-Preston Tobacco Co. ...

S, bl I - 210,400 pounds
PR, 132,890 *
....»....-...--3)500' '.'

3177%%% po:nds

There being mo further businese to be considered at this meeting,

on motion the Board of Directore ad journed.

BOARD OF DIRECTORS MEETING Of

N L
The. regular monthly(mecting of the -Board of Dtrectors of

Campbell Company, Incorporated,

held this day, June 4, 1929, at the

office of the Company, 1014 West Liberty Street, Louisville, Kentucky,
with C.D.Campbell and’ Prenk Sutton, a majority of the Directors present

in person.

The minutes-of the regular monthly meeting held May 7, 1929,

~were read and 4&pproved.

A Trial Balance was submitted of the position of the Company
at olose.of business May 31, 1939, eame showing balance in lLineoln Bank
& Trust Compeny of $6783.77, and in Louisville Trust Co. of $4418.88,

a total in both banks of $11,203.85.

. §tatement showed discounts in the Lincola Bank & Trust Company
of $30,000 end in the Louisville Trust.Company of $230,000, a total in

both banke of $50,000, the item
May of $40,000.

showing e reduction in the month of

On the same date in 1928 discounts were $110,000 and

Statement showed balances due .from customere as folloﬁs:

Louis Connor ...
~ Arthur Rogues

Gebara & Co. ...

“ Bredley-Preston Tob. Co.

~ John Holt & Company .....

Booker Bros.MeC. & Co. ..

--------

$ 35,177.60
1,901.41 .
2,812.38 - - -
I,Of)ﬁ_-é “
},881.23

233,90 *

$ 32,846.923
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Statement showed consignment accounts as follows:

Jos. A. L. Vermeulen ........ § 1,361.48
Comuonweal th Trust Ltd. ..... 347.33 -

¢ 1,708.71

Fire insurance at country points and in Louisville storage housesg
was reported in the following amounts on May 3], 1929, insured under
terms of General Cover Poliey, viz., ikl Rt = ;

New Phoenix No. 1 ..... yoonn. § 34,698.65 :
. » L B wvmeiecvws, S 25,970.00 8
Dale, Indiena ............... - 705.40 ]
§ 61,374.06

Tobacco of the value of $118,353.13 was reported in the
Louisville factory with specific insurafiBe in effect in the amount of
$140,000, of which $20,000 expires on June 3, 1929 and $20,000 oa
June 5, 1829. Y

Statement of orfers as of May 31, 19289, showed undelivered:

O.F R0 55 ... i S 861,865 pounde,
John Holt & Company ..... 723,937 .
¥ilton C. Henriquez-..... 1,200

W. % A. leaman .......... 3,500 "

1,390,508 pound &
Stock sheet showed on hand to apply on sbove:

- 19,803 pounds
- 148,589 "
-~ 234,749
- 370,496
- 266,111

E - 110,004 "
Tie Leaves-__ 22,545 ]
1,162,397 poynde

A

Sows b

Compared with orderg, €tock sheet showed shortaze or surplus
of specific lengthe as' followg®)

AA - 14,961 nounds surplus
A - 32,181 . shortage
B --111,3938 . gsurplus .
Q~38,793 » "
Ap-"127,705 « shortage
B.~ 33,008 v .
Tie Lesvee - 233,545 * surplus

_The above shows shortage of stock as ¢ompared with undelivered
orders-of 338,105 pounds, but we have on hand, not included above,
23,525 pounde Redried 1835 crop Indiana -Lugs, 12,535 pounds winter
ordered 1938 crop Indiana Luge, and 336,410 pounde tobzcco at Owensboro
of sundry lengthe. 1In Mey we purchased 32,385 pounds additicnal of
0ld A stock at $18.80 per 100 pounds and 9215 pounds old Owenebore
B stock at $14.00 in Owensboro.

Shipments in Kay 1939 compared with the two previous years

A Totlingy 929 928 1927
Louis Connor ........ 133, 115,8¢ 157,785 h]
John Holt & Compenmy . 193,867 85,086 139,840
W. & A, Leaman 4..... 6,013 1,946 -
Rey & 0. vcovpune... 4,393 _ - -
Booker Bros.Mo@. & Co. - 8,752 7,246
Milton C.Henriquez ... - 1,800 1,300
Gebara & CO. sv..cc... - 5,100 _ -
Bradley-Preston Tot.Co. 783 - -
Arthur Rogues ......:.. e SN 5,898

337,667 218,534 311,968

Total for year .... 1,513,537 1,384,330 1,441,560

—_—
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It was reported shipping instructions in hand for June were:

G helds s34 08pennsvila 88,700 pounde
John Holt & Company ... 181,738 .
W. & A. Leaman ....... 3,750 "

Milton C. Henriquez ... 1,200 -
. 275,375 pounds

There being no.ﬂurthor bueinese to be considered at this
meeting, on motion the Board of Directore adjourned.

The monthly méeting of the Board of Direetors; of Campbell
Company, Incorporated, held thig day, July 2nd,1929, at the office of
the Company, 1114 Weet Liberty Street, Louieville, Kentucky, with
C.D.Campbell and Frank Sutton, a majority of the direetors present
in pereon. .

Ae statements for the half year ended June 30%h 1929 were not
available for this meeting, on motion same was postponed uniil
July 3rd, 1939. : \

The regular monthly meetidg of the Board of Direotors of
Campbell Qompany, Incorporated; postponed from July 3, 1838, held this
day, July 3, 1929, at the offiee of the Com Y, 1114 West Liberty
Street, Louieville, Kentugky, with C.D.Campbell and Frank Sutton, a
majority of theDirectors fiPesent in person.

The minutes of ‘the regular monthly meeting held June 4, 1533, were
read and approved.

& Tricl Eglance was submiited of the poeition of the Compeny at
close of buesiness June 30, 1938, same showing balances in Lincolm Bank
& Trust Co. of $915.30 and in Louisville Trust Qompany of $353.58, and
checiks on ‘New York in the amount of $12,000, a total in Louieville and
New York banke of §13,287.88.

Statement ehowed no Bills Payable, the discounte of $30,000
at Lifcoln Bank & Trust Co., and $20,000 at Louisville Trust Company
shown on Mey 81, 1929, nawing been paid durinz the month of June.

- On June sgﬁbl y discounts amounted 4o $80,000 and ‘the eame date in
1927 *?Op I L

Statement showed balances due from customerg as follows:

Louie Connor....... vedea-- § 5,119.44
John Holt & Company ...... 12,504.28
win: Arthur Rogues ...... e . 2,613.38
M.C.HenrTiguez . ......... 186.00
S Booker Bros.MoConnell & Co. 1,050.40
Gebara & Co. ......co...... 1,881.83

ftatement showed oonsignment ageounts as followss

Jos.A.L.Vermeulen . ..... . 8§ 2,484.23
Commonwealth Trust Lt4. .. 1 347

$ 2,831.48




Fire insurance at country points and in Louisville storage
houses was reported in the following amounts-on June- 30, 1929, insured
under terme of General Cover Poliey, vis.,

New Phoenfx No. 1 .......... § 23,966.98
“« " a T R 32,573.76
Dale s Indim -------------- 65 . o

30
§$:47,198 03

Tobacco of the value of $91,070.04 wae reported in Louieville
factory with specific insurance in effect in the amount of $100,000.
None of this insurance was cancelled at this time, as considerable
additional tobacco will be brought into the factory during July.

Statement of ordere as of June 30, 1939, showed undelivered:

¥ LD, 4. - a:veiniinns 577,498 pounds
goh: Holt & Company ..... 524,338 *
M. & A. Leaman .......... 1,40 0 e Fie ¢
"!!ty&f:o:!...: ........... 33;38 . i =gt
]

My C. Henriquez ....,..... 1,800
: ©11,107,138 pounds

Stogk sheeét showed on hand to apply on gbove:

AA -- 10,559 poundes .
: Awe 70,858 = y 57 BA
e \ '_‘-—; naim " % 1
C -- 338,745 . &
D -- 278,161 "
E -- 309,283 *
®

Tie Leavees --__ 43,863
1,162,194 pounds

Compared with orders, stock sheet-ghowed shortage or surplus

of specifie lengthe as follows: X _
AA == 5,587 pounde surplus
A -~ ll.ggl' “  shortage
B [ 71 a » »
¢ -- *  surplus
D -- A85831 . shortage
E -~ 3,583 ¥ surplus
Tie Leawes N~ “2863 " ‘ .

The above shows ‘Surplus of stock ae compared with undeli vered
ordere of 55,068 pounde, and all workable tobacco on hand has jbeen
1nc1uﬂaﬁ'1n:ﬁh.ae’glghnna. _ -

In June we purghased, 56,000 pounds old Oweneboro ieaf at §$13.58 .

er 100 pounds at Owensboro, and 4620 pounde 0ld Henderson Leaf at .
12.00 per 100 pounds at Henderson.

Shipmente ia June compared tith.two previous years ae folloms:

0. BahiD & mien- et F- Boser Ol 4 84,867 3,814 A3l
John Holt & Company ..... 199,599 82,378 llohgﬂﬁr
W. & A. Leaman .......... 3,395 8,074 5,233
Rey 80800 «.:-vuvvovnns ees 2,008 - -
Gebara & Co. +............ - 10,300 _ -
M.C.Henriquez ..-...........-1,800 . 01 -

2 E
» I ol &

Total for year ........ 1,804,090 1,638,396 . 1,759,949

. o

It was rt’értod shipping instfuotions in hand for July were:

. “c .r -A -0 " R R L m ’970 p@undl
.l .John Holt & Co. (... 149,826 *
¥. & A.lLeanan ...... é,;{gg :
Rey &£ Co. .......... s
M.C.Henriquez ...... 1,80 "

361,795 pounds
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. The Board of Directore having at its meeting on January
16,1929, declared a dividend of 7 per cent to Preferred. eétockholdere,
3¢ per oént of which #as pald in Jenuary to Preferred stockholders
of record January'l, 1929, and 34 per oent t6 bée paid in July,19239,
to Preferred stockholders of record July 1, 1929, now-comfirms thie
action, and authorises the payment of the 34 per cent dividend to
Preferred .stockholders of record July 1, 1€39. :

The President stated that no comperison could be made with
last year on adcount of the statement of 1938 having been made on
May 31, 1988, same being for five months instead of six months.

“In_Inventory of June 30, 1939, all unworked néw tobacco is
at base prices used in meaking up our price-liests, and all old tobacco
which wag qn hand at the close of last year ie gt the sameé values as
shown inrInventory of December 31, 1938, and all old tobacco purchased
since the latter date i1e at ¢ost.

After analyzing statemente and .stook sheets and ordere on our
books, it wae shown we would have a probable shortage of 30,000 pounds
of the 24 inch tovacco required for our Gold Coast and Dahomey orders,
and as this tobucco can be bought from old stocks it wae deteérmined
to increase our purchase of this tobacco sufficlently to meet the
requirement.

It was also shown that while stock sheets indicated we would
probably have sufficient tobacco suitable for the Nigerian-trade of
the 36 and 23 inch lengths to over-deliver on original orders;

155,000 pounde of additional ordere had been regeived which would
probabdbly allow us to place as much as 300,000 ppunds additional of

thie claas of tobacco, and it was estimated to.'edavle us to do this
that we should secure if poseible an additional 100,000 pounds of

26 inch tobacco and every effort should be Made to do this. It is
hardly probable that we can secure the fu l quantity, but due to the
slack businees of our competi tore we have Jalready suoceeded in buying
about, 150,000 pounds additionel of this length over original purchases,
and further opportunities may arise, ‘of which advantage should be taken.

On motion, unanimously adopted, a 35 per cent cash dividend was
declared to Common stockholders '‘of record July 1, 1938.

On motion, unanimously adopted, a Preferred stook dividend of
14.8 per cent was declared-%o Common stockholders of reoord July 1,1939,
which issuee the remaining $7400 of the Preferred stock authorized.

The President then stated that ae it appeared Mr.(.0.Campbell
was 8til1l unable to fulfill his duties as General Manager and had been
compelled to withdfaw from active eservice with the Company and his
salary stopped,“ib. was advisable that a mpre or leee permenent readjust-
went should bé wade in dietributing the duties of the remaining officers
in the c¢onduet of the business, and as the Vige-President and Treasurer
for the past few months voluntarily assumed the responeibility ot a
more ac¢tive part in the part in the management and work of the factory,
he would suggest that Mr. Sutton, the Vice-President and Treasurer,
continue the work he had beeh doing, and that hie salary be increased
from July 1st se as to be at the rate of §7000 per year. There being

. no objection, this was adopted.

There being no further businees to be congidered at thies meeting,
on motion the Board of Directors adjourned.

At Aot 173
e X At




The regular monthly meeting of the Board of Directore of Cempbell

Company, Ingorporated, neld thie day, August

8,,.1988, at the ofiice. of

the Company, 1114 W. Liberty 3treet, lLouisville, Eentucky, but as a
quorum of the Directore wes not present the ngettng'tui postpored until
1 Ly

a later date in the month, subject to the ea

2GTORS WESTING OF CAUPBELL OOMPANY, INCORPORATED.

I
T

The regular monthly meeting of the Beard of Difectore of Qampbell

Company, - Incorporated ; podtponed ffom Augict

August 19, 19239, st the ofrice ot the Comvany,

6, 1989, nheld this d&vy,
}!114 W. Liberty Street,

Louievillie, Zentuoky, with C.D.Campbell and Frank Sutton, a majority

of the Directors preseat 4m person. ‘

(2

The minutes of tde wrégulst montuly meéting held July 3,!929, '

were read and approved.

A Trial Balence was submitted of the position ot the Compeny &t

close of businese July 31, 1929,

szme ehowing balsnces in Lincoln Bank

& Truet Qompany of $3107.28, and in louisville Truet Company ot -

$13,221.87, a totel im both banke of '$16.339.
Statement showed we had no B11ls Peyeble’ Steiss

deposit in Tincoln Benf & Trust Ja.,
Co. .
cent.

'y

Statemerit wleo showed ‘we had an adAity

President, Mr.0.D.Campbell, bsariﬂg‘inter!h%&g “the rete of B pe!

with 100 eharece United Stnice Steel Co‘rporg
against loerd as collateral. - qQ)

13 - g ‘L\\‘
> Sl

whent showed

_ ot sao,oop;-anaJ&p Louféville Trust
of $30,000, these deposite drawino tnﬁmtl_aig;ﬂae rate of 4 pér *

\ ¥ ; .
1 811,000 loaned ouf X
_ _o§nt,
on Common s%ook deposited

Statement showed belenpes dueﬁg?ﬁh'eusibuers'ah followe:

: b4
louis Connor......... P XLIEREE § 78.94 . :
John Holt & Cempeny .\.>..... .. 5b674.31 : b
SR . QN ... 18B0.57 '
W % 4. Leamald INCOEL .. L 137.35
Rey % Cou a e - @ p N cn e eee v 19.39
Arthur Rogues .. ............ 3612.3%8
Sooker Broe. MoConnell % Co. . 1936.08 , o
mm1 ‘ ‘.\ ................. 981 "83 - 2
Burforaa. O, ..... e A fe ] - 186, it
- N _ $ 1%,165.45 - '
: «f - L B
Stetement showed' conelinmént sccounte ag follows:
gaﬁzsgale Commeroial J.A.1.Vermeulen .:...  § 2571.50
ommoniwesl th’ Trust’ Compeny .. ............ 4 94.2

Fire inpuysnge at country pointes and in Louisville storage

housee wae reported in the tollowing ampounte
under terme of “eneral Cover Poliey, viz.,

on July 31et,1928, insuyed

New Phoenix No. 1 . ....... $ 381,743.70
i » ® B e s . 12,848.580
PRle, I, aein-aoc--..aa04 _708.

$ 35,297.

It was reported we were carrying spec
amount of $100,000 on stock in the factory, =
coverage.

ific insurence in the
nd tnis wee reported ample

Due to the absence of Wr. Sutton on vacation, end receipt of

vericus additional orders, it wae deemed beet
a8 0f July 31,1929 of estock snd orier sheets

not to maxe up & report
as usual &s on thet date,

but to delay the report until the return of Mr.Sutton #ud have a full

report at that time.
17,1929.

As a result, this report is made &as of Augusp

]
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Staeterment of orders as of August 17, 1829, showed undelivered:

OIFPARC By ) =500 ) TG Y. 567,438 poundl
John Holt & Compeny .:...:. “48,518

Y. & A. Leaman ,......... v 5,660
¥ilton C. Henriquez ....... 1,200 +
Booker Broe.McConnell & Co. 7,200 ®

Comnonweal th Trust, Ltd.... go
1 1713%f§§§ pounds

8took sheet showed on hend to spply on above:

AA -~ 1,500 pounds
A-- 95,483 ¥
B -- -150,8%7 ¢
C -- 303,847 "
D -- 368,637 0
B -- 190,316 *
#

Tie Leaves___ 9,445
917,363 pounde

Compared with orders, stock sheet ehowed shortage or surplus of

specitic lengths as follows:

AA -- 11,878 Paunds ahort&g’
A -- 74,884 »-

B -~ 118,127 P " L
. € =~ . 73,985 y 2 W'
D --. 236,010 " % hrnea N

| e 3 L] 1 1
E /2,818 v ahxp}qﬁ 2V

Tie Leaves 2,445

The abowe shows shortage of stock as compared with undelivered

o9

orders of 317,622 pounds. It will be seeﬁ “13 TXeport snows a shortage

ot stock,as compered with & surplus of B5; pounds on June 30,1929.
This 18 Aue to the inclusion in stategegt or Auguet 17th, all extre

orders that have been tendered us, affieunting to 578243 pounds whereas
none or theee extra orders were inclided in our report of June 30,1339.

"During the period July 1gf\%0 August 17th, 1939, we made additional

purchases ot 187,330 pounds A Tenzth tobecco, 68 970 Pounds B length,

17,035 pounds C length, end &0,685 pounds D lenpth. Of this total of

393 920 pounds, 94,920 ﬁﬂuﬁas was bouzht of the Southwestern Tobacco
Co., lll..l'lll!llllﬂlﬂ 131,975 pounde of Wm.L.Burtord % Oo.; 65,560

pounds . gL} g;ang 2 XyRyinie Tiest B60400051007 ¢ 28,2068 [RoR0N" of

Rose Tobac.

3n19ﬂ!nt$ 4asggly,oompa:nﬂ witn t!c pmeviaug naura ut Lowns

C.F.A.O. ....... e s s de ot 121 O3o 110 881 13?@185.
John Hol% & Company ......... 198,624 83,023 133,041
BookemwBegs . ,ioConnell & 'Co. H,‘“B . - LTI
W. & A. Leaman ........... 1,340 4,018 . haver
Rey & Co0. .. .. iinieon.. 3,208 - -
Commonwmesltn: Truet, Limited - 0D fndge s gunnlasl [nies
¥. C. qemq‘m e ovn . VISR WD e ! .y L A -’i’m "L N | l'm
Arthur Megles .. raliol i 4. u. 888,317 e 3 nr,m
Gebara & Co. ... 20.000.008.2¢ slan Mod o !33992_ 'T. 08, Baf

bua v s ,mq“ 3 ﬁm e 33,068,
o La¥V0 3 . d -"(“ i T f Il F 3 n

Total Bo® year ... s . .,.hz;m,sunqmnw fa,m ““.h_

AT paoget ! of a2

in fiw i . : | PR ;

Due to the condiyions whioh haﬁ; apisen, we nqm nopmoq;ﬁd
additional orders from John Holt & Company for 405 812 pounds of
tobacco, ag‘,tr@m CoF. 404 10r. 166,831 pounds, & toagl ol 575,443
pounds, which we sre not oblicsted to deliver, but ewvery effort is
being made to 1ncrense our purchase ot suitable tobecco to enable us
to make these further deliveries, =nd indications at present are we

Wwill secure sutticient tobscco t0 accomplish thie.
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Ye are aleo intormed by Jonn Holt & Company and C.F.A.U. that they
will require during the remainder ot the year gdditional quantities over
the orders reported abowe, and every ettrort will be made to aleo take
care of this additional +business, -

Since the riret of August we have reeeived a reguest by cable
ifrom C.F.A.C. to inorease order for Lagos 100,000/200,000 pounds, which
we were compelled %o deeline FO¥ Yeck of stock, nnd no poseibility of
buying additionsl suitsble tobscco for this work before the new crop
ie avesilable. One wgex later & cable wae received, also trom the French
Compagnie, asking for 68,000 pbunde aiditional tobacco for Port Yarcourt.

Thie could not be done also for leck of stock, but as there wess
a prospect of seeuring more of tnis etook, C:F.A4.0. was cebled, suggect-
ing they leave the order open at present prices, to he supplied if
additional tobacco could be secured, to whieh we now _have cable reply
accepting the supgestion. ITverv erfort de being mede %o turther increaece
our stock, and the past tew daye we heve sucgeeded in ouying 74 hogshezds,
which it is hoped will prove suitable for tHig work, and we also have the
prospect ot a rurtner purchase of 40 hogeneade of B length tobaceo which,
it secured, will enable us %o i1l all the orders now shown on our books,
with poseibly some surplus.

Besides this we have & prospect ot & turther purchase of 50,000
rounds 22/35 inenh, amnd 30,000 pounds A length tobroco rrom one of our
competitors, who hae expressed a willingnees to turn this \tobaceo over
to ue it he can poscibly do e0. , Ir we succeed in secuping Jall this
tobacco it will not only emable us to $il! gll orderg \now on our booke,
but with the prespect of working new tobecco in Decefib@r also allow us
to take care of some additionagl businesg, which it wns intimated would
Be passed us.

There being no further business to be Ghdesidered =t thie meeting,

=

on motion the Board of Direvtors adjourned.

égészga~g4g,,4§C/¢(h“qi 1724
L T fovens
A0 : _ ([at:%/z% :

NELELS

Campbell Qﬁ:,nzz. ted, held this day, September 3,1929, at
the office e ny, 1114 W. Liberty Street, Louisville, Ky.,
with 0.D.Campbell and Frank Sutton, a majority of the Direetors
present in person. - 5

I f

The minutes of the monthly méetimg neld August 19, 1939, were
read and approved. Pe, e T .o R RY L4 l

The regular nigauiy meeting of the Board of Directérs of

A Trial Balance wee submitted of the position of the Company
at close of buesiness Auguet 31, 1929, same showing balances im :
Lincoln Bank & Trust Co., of $15,535.21, and in Louisville Trust -
Co., of $23,881.70, a total in both banks of $38,406.91. .

Statement showed we have no Bille Payable, and that we had
- om d@@w@gg’{ﬁ Lincoln iﬂfiusg'g%., $20,000 and in Louisville
Truet Cox .$35,000, a 'total on deposeit in the two banke, drawing
interes- of « - IR addition to these 4 its,
we have etill the §11,000 losned our President, Mr.C.D.Campbell, at
6 per ocént, this loan having been reported at last meeting.,

Statement showed balances due from customers as follows:

]
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- Johm Holt & Company . ........... $ 37.50
Rey & 00. .o v iveiniriinnanannnnns 44.59

. I-‘.'--‘....'.'." _..Q.'-..I'f.. . .'-' »
. R ad A 3 A kel ' gl . ' ¥ & ’
i '00_00&.11 ‘ _éQ'o_ L adata e

® o sudie dle of olonn ?_;‘h‘.“" @ o..‘.'“i
ra :{& ‘G’O 50005 on e e e s w |

B R R

IR § ¥ s

Statement :ih'o'wd' 'con-:igment ascounts as follows:

Arthur Ro AR < 7w s s o3 s s e
ncn--:ﬁ- il

'Jo-.l.t.uw'_’ R & e o s Sl 019
Commonwealth Trust, Ltd. ......... Xm '
$ 3,893.18

Fire ineurance at country pointe and in Louisville storage
nouses was reported in the following amounte August 31, 1929, insured
under terme Qf General Cover Policy, viz., _

New Phoeniz No. 1 vecovenvennnn.s § 650.95
. ' . ' FHh £~ 73 g 7F7 £¢ T'n
4 .10

Tobacco of the value of $69,660.80 wase rdjn:fod in Louisville
faotory with epecific insurance in effect in the amount of $100,000.

*(igi‘mm of orders as of Auguet 31, 1“.,‘@& undelivered:
X N T PR CTCE P A Mpou:éi
, Bogkexr Bioa. ob. & 65, 1 11 8§ f
W4k, Lesaan's, LI NN %oo0 v
-

ROY 8 00. .oveonniennnsial I. 4,300
+- Commonwealth Trust, Limited..

. -/ 1,081,963 pounds
Stook sheet showed on Mg!wﬂy on above; .

AA == 1,804 pounds
A +='. 08,7 »

38
-- 188,409 ’
-- 189,869 ’
<D - 387,843 o
l . i 155 .550 £ .
Iq Leaves ©,770 ¥ . :
Bifet Lugs 28,378 @ * .
. 960,281 pounds . '
The absve ghows .h of stock as compared with undeli vered
orders of 131,881 w t at this time our order files show

354,500 pounds are for delivery in December or later. Also we
include in requirements all ordere received from our customers to
August 31, 1939, with the exception of 30,000 pounde Bell D tobacco,
wanted by C.F.A.0., for Sherbro. Since Auguet 17,1929, we purchased
135.oao£m.s tobacco from the Kentucky & Virginia Leaf Tobaceco Co.,
and 52,000 pounds from Wm.L.Burford & Co. e g

Shipments in August 1929 cospsred with two previous yeare as rollows:

C-F-‘}.po. ...... AL Ao v « AR B . 2 B 7
John Holt & Company ........ :ug 140, 119,025
+" ‘G th Trust- Ltd. ... . 4680 . . | = -
< l. ! m B ol % TR T 1.“ b | Lt ? i 1“
@QQ&EF 'N.- IGC- & QQ- LN - - 1§,g

- um? R R A R - 118 ' =5
@ew&& ..OIC.!‘D.qcuu.II . " -.- -
Total for year .......:.: 8,456,945 3,040,485 3,358,824
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It was reported shipping instructions in hand for September
were: 5 '

There uwmr businese to be
meetiang, on mo he Board of ﬂiroltarl gdjourned.
- - _f..' 9/34,(‘ "+ g

:2»Eu,2x: g
. 2 p |
4 S MEETING cmL LNQO&EORATE&
! .oF sinoedd we
meeting of the rd of Directors of
Campbell Company, ted, held this ay, October 1, 1929, at
the ottice of the 114 w. Liberty Street, Louisville Kentucky,

with Fraq; Sut'go% pn“% o 208507

o ot iﬂ‘ﬂh& ;td di“fn&‘od ﬁﬂmmm a ';h\i ﬂien;
ce- w

the uﬁﬁo&, R4 T "iia s S m'*a.r

might become & aatter %&Wd

A Trial Ba ‘lnce_
at close of businka S
Lincoln Bank & Tryst
of $7341.50, a total in

Statement qhot* I,l ftflﬁb-r’] Q%tmm ”ohom depoeite
in Lincoln Benk & ‘$40 ,m gnd in Louisville Trust Company
of $45,000, the two it wing ipterest at 4 per cent. Our other
Bills Receivsble are t ct;rn ted at last ‘wéeting. =

Statement showed bnlanodi\dﬁb f26m ‘cuetomére as follows:

C.F.A.0. "‘ $ 38.19
John Hoiy & Oenpny )+ A0

Rey & ﬂo ...... RS ' 1 .":‘. - 193.75
Art% Roguee ............. ' .3

‘Henriquez . ..

Booker Bros. HcConnolM 8T
G‘b‘am & G'O ’i’llhﬁ“ drﬂ.oo--- 981 23
Commonwealth Trust,lLtd. .... 3,087.023

The regulaf

osition or t;p Company
r 30,1929, same ehowing e in
oul € Trust Co.,

vl'i'm*'*'-“‘mﬂa.-.;.n.-o" . 4 A Y el
woke ool 1Y vofa s epas HM uf ) n. . f--i‘.[-ﬂ 30 ¥ga’
N amla ¥l v Tede 2w | [oF 4 1 abmueg 008, M
mmwnmmmoﬁuuhh-r 37 nd ahulos
Jesger T ik ahogeq DOOL.O8 Yo a-1toeenr 9 88 L I8 vy
Rog 2 oge ﬂ“&.ﬁ“wwih...ﬂﬂwﬂ N R B Y
,."_-_.-.-.:l*T"m slrtat Y 2 wunuigni oMt ooty o6 1 whagog »J: 4
Fire insurance at country pointe @ndan lLouieville ). 88 M
houses wae reported in the folleowing amounts on September 30,1929,
 insured under temms of Generel Cover Poliey, wviz., paemg | 1
~ s h
S&ooms . O . N $ 400.00 .. ... R e
330 ﬂ "!31 Jb! m ?If Erogndaea o ST 'y !-‘,)' 1‘!_;0‘
- ?o‘oaeeo of the value o '§78,366.40 wae rmam lle
factorwh speaﬂic :lnsuran“.in efteot in .the mma o~ ,uno.
T

‘ﬂﬂaﬂnent n! orders ae ot Stptmber 30 1829 . m m:n:svered

‘498,327 pounde
. 446,918  ®

e Ders. BeBBons® go% (at ot
m b0, .. 8 3:2003 . T
Lcmn e v 1,400 "

Commonwealth Trust,Ltd. 10,892 .
982,737 pounds

]
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Stock sheet showed on hand to apply on above: .
AA -~ 780 pounds . .
A -~ B3,289 .
B -~ 124,367
¢ =~ 156,949 . .
o' !"'-' “1 ’215 .
' R =

et 588 . .
Tie Leaves -\ 4.,
B'fat Lugs-- _1 '
: 701,130 pounds
The above showe shortage of stook as compared with undelivered

orders of 381,607 pounde, but on 235,800 pounds, delivery dates at
thae time eall tor December or later.

5 as‘zs8 =3

Shipments in September 1¢89 compered with two prévious years

as follows:
1929 1928 1887
OF.A.0:i .. ... 0 b uesesens. 131,088 . 105,300 104,135
John Holt & Company ....... 131,615 133,949 163,889
Commonwealth Trust, Ltd. .... 8,800 - -
LG Henriques  ........ - 1,200 1,300 -
W. & A.leaman ............. 5,237 731 1,340
1 N R‘Y B Beom ais . el L. > g'& am -
. " 371,365 243,31 269,354
Total for year ........ o ® 2,817,508 a,alaipll' 3,628,178
r . . « N .
* 1928 total includée 89,396 pounde Retied Lupe s0ld.  Jos.A.lL.Vermeulen.
These were not imcluded in former yearq. - - .

1t was reportéd shipping instructione in hand for October were:

O.F - Koy v.vevviaeee g\ NJ 143,360 pounde
John Aodt & Company, ..... 16k,435
Booker Bros.MeC. & Co. .. 14,400 "
W. & A. LeBman sxlwy s oo _L,400 *
Commonwealth Trust, Ltd. 11,938 ¢

M.C.Henriquez ( .........s - 7,3%% . 2

This report is made in detail that it kaight be made a matter of
record in the linute Book-for future reference. -

egular monthly meéting of the Bosrd 6f Directors of Campbell

The, regnl
Compeany,. ﬁgﬁfm$a%ed held thie dey, November 5, 1929,'-at the office of
the C 14 West Liberty Streef, Louisville, Kentucky, with Prank

. € Y,
Sutton presgﬁt. Absence of the otger two diregtoie prev@n{éd a8 quorum,
but as was the case on the deste of thé previous meeting, October,1,1929,
the VicesPresident and Treasurer submits the usual reports of himself
and the General Manager eo thaet Bame might be a matter of record.

A Trial Balance was subzlitted showing position of the Gompany at
close of business October 31, 1929, this showing balance in Lincoln Bank
& Trust Qo., of $31,366.36 and louisville Trust Company of $37,391.10,

a total in both ranks of $58,757.44. ‘

Statement showed no Bills Payable. Saving Bank deposits and
other loane were the same as reported at the last meeting, viz.,
$96,000.

St: tement showed balances due from customere as follows:
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G ol slhaln U653 s 4w meioioins « pwsamns - $ 8,136.67
John Holt & Gompa.ny .......... 28.25
Bey & D0u v oo iuvs ivaidiion bie o 17.7%
Arthur Rogues ............ Laee  2,613.-38
M. O, Henriquez .......... NP - 470.0

Booker Bros.,McConnell & Ob. 3 3,817.14
GEDRPE & Woa . 00 conuseees s . "1’5‘33
Commonwealth Trust Limited" 7

: ; ,795.84 7 i

Statement showed consignuent acveount is.ﬂﬁilowa: _
b Yoty “‘Compagnie Commerciale J.A.L. Vermeulen .. § 2130. 34
To “al due from customers and -donttmut ageount .. § u.us 08. -

Fire insurance at country pointe and in Louisville storage wes
reported in the following amount on October 31, 1929, insured unéer
terms of General Cove licy, we.,

lew pm%lo. t 200.00. . -

Tobacoo of the value of m.:a?a 07 wa® reported in mﬂl‘le
factory with specifie &muranai in effect. in the amount of “M-M

S‘h.tement of MQ as &mtober 31 L98.9. _ showed mﬂciivetew

———— 'Hr‘ 3 - . ——- e - R 320 203 ﬁ&uﬂds
a%r. o Jeohn msi Company, % ... . SR 4L1 12 5;-- .
Booker Bros. McCormell & Co. .. T ®
. M.C . HeNTIGUEs fwsfrve « cuvssns crs -3‘--0 .
W. & A. Leaman, we. v cnm v . b e ~2,100 s
Comuonweal th Truset Limi ted ... 11,324 *
B oo O S — ] S e 4,300 2

760 542 pounds

Stock sheet showed on hand to My on awdeﬂ&

L

. M e 3’ 1 @-U:nd.
et ﬁ
] s [ v 89* 'ﬂ. s

¢ «- 89,793 ¢
D -~161,514 J
B~-'47,735 w
B!'fat Luges- E, 7% »

418,013 pounds

The above sliows shortage of stock as compared with undelivered
orders of 348,529 pounds. At this time, however, delivery dates of
approximately 635,000 pounde of thege undelivered orders are for
December or later shipment.

It night be mentioned here that to dete 0.F.A.0. haé eent us
341,798 pounds of orders in additiom to their ori%4na1 firm and

- tentative orders. John Holt & Company hae eent 524,8 9 8
additional, and ftoq customere in the West égﬁies we i ved
267,172 pounds orders, a total of 1,133,809 pounds 1n e’xw&g @f

origmal fimm an ttn tive orders.

We ha t $his time, except in a few ipstances, completed
delivery of all orders which were nmtea for shipment prior to
November 1st. '

: Shipments in October 1929 compared with tto previous years
as follows:
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1929 1928 1927
CGF-A-Or LI R R P A T R 217,94_9 88;14’@ l47’116
John Holt & Company ............ 100,559 142,631 - 89,534
Commonwealth Trust, Ltd. ....... 1;,235 - O - -
M. C. HeBTiqQue® w.oru-v:o-.0vniae 3 5 40C - -
W, 8 K, DOMBEN « .o'weinsve.boiny 1808 3,132 1,247
B & OB oo alilhsdi@s s xodsnsisss 3,883 32,0858 -
Booker Bros.MoConnell & Co. .... 13,044 - - 7,287 7,127
Co.Commerciale J.A{L~Ve@@eﬂlen;. 31,130 | - -

7

Total for year - 3,190,705 2,524,911 23,873,203

It was reported shipping instructions in hand for November

were:
Oulallsds” ... des e RLTTL S 49,522 pounds
John Holt & Company .......... 83,5 "
Booker Bros.McC. & Co. ....... 7,200 .
Commonwealth Trust Limited ... 11,324 .
B.C.HBenriquez ................ 3,80 _.-;{
W. % A. Leaman ............... 2,1 -.'.!
Rey & CO. .......ivvcvinsnvane e
oy 131,468 poundse

This report is made in detail that it might. be\made a matter
of regord in the Minute Book for future reference., - -

~-

T™he «fegular monthly me
Cempbell Company, Tncorporfitd

ing of the Bourd of Difectors of
, 'neld ‘this day, Decémber 3, 1839, at

the offige of.the Company; 1114 West Liberty Street, Louisville,
Kentucky, with C.D.Cagpbe¥l and* Prank Sutton, a majority of the

Directors present ip 'parson.

The minutes of “the month
Tead snd-approvedy mlso the O¢
approved and accepted and ordered: epread on_the Minute,

Treagurer mere

N

Book ag g maftar of regord,

1y meeting held September 3, 1929, were
tover #nd lNovember reporte of the

A Trial Balence was submitted of the position of, the Company at
close of bueinese November 30, 1929, same showing balances in lincoln

Bank & Trukt Co., of $44,823.92 and in louisville Trust Co., of
$33,341.82, a total in both banks of $78,175.74.

Statement ehowed nolaills Payable. Savinge Bank Deposits and

other lpens were the gsme ag reported gt last msntihg“;" »000,
Btaiegent showed balapces due from,cuetomers. ag follows: -
S Gebara & €0. ........ et ABBLB6 . i
Rey & Co. ............. "~ 523.12
Arthur Roguce .........., . &612.386
M.C.Henrigueg .......... e 833.89
Booker Bros.,MeC. & Co.... .817.71 ..
Co.Com.J.4.L.Vermeulen .. 2130.24 _
Commonwealth Trust, Ltd... 3365.89

$ 10,187.99

Pire insurance at countr

Yy pointe and in louisville storsge houees

was reported in the f

0llowing amounts on November 30, 1929, ineured

under terms of

General Cover Poliey, wviz.,

Dale, Indiana ------ § 8897.50
Bowling Green,Ky. -- 5850.00

¢ 12,847.50




On this date there was nothing in lLouisville Storage houses,
Tobacco of the value of §34,434.14 was reported in Leuisville factory,
with epgcific ineurance in effeet in thie asqunt of $100;00Q: - v v ..

Stetenent of jorders am of Novénber. 1, 1349, "shomedundelivired

. o a ¥ | - it xas bk s aE Ty GRS S

var v 0. A Q80 .. .. abesid- -1, 054,880 pounds
. John Holt & Gom '4'..11'2511‘ e
Bookex. Bros.,.Mel. & Ca... 28,400

-]
2603 11;9“;§£sié§§izﬂsliﬁfi-'- .08
---,-"giﬂmoﬁae, L TR TS T

- =
S - - L o ]

(]
(@]
o
o
= 2z =z 8,8

842,423
1Stoi!=§hdei ENowe d lon hadd $0 ‘aprly /on aboved - 91 mow 11
Ah - 2,380 pounds
"Eu s):‘ ‘Ih.\"- o.¥ v o Wie v & . O - 0'5“0
B-%0,008% ™ ...... ... '
¢ - "55,79%7 . e Do¥,

™

D - B8,87% .
B .;ﬁgigllf..u spivak s B & e 5
B e e R ea

The above shows 'shortage 'of etoock ae compared with undelivered
orders of 392,124 pounds,
' b : o\, I

Nuring Novemberiwe reoeived a total -W-"ET,-;@pounds- of orders
from various cuetomers for prompt shipment, =nd thédee® are included in
19829 undelivered orders.

......

>

Shipmente in November 1929 compares ‘Wit two previoue years
as follows:

A988 1938 1987

O Fdls v i 95&331 76,000 195,029

John Holt & Company .. BI\Y87 111,032 143,706

.3 Commonweal th Trust wa'ﬁ,&aa - y v
MY ton-C. Mefiriques 5,7\ 2,400 T

W. & 4, Leaman ,...,..v 1,885 - 1,898

‘Re}r& cq_- --to-q.oQ-s 3.933 - . e

AN 173,867 ' 194,509 - 341,337

P

4

Total %?ﬁ eer ...3,364,372 23,719,420 3,314,438

QD
Our NWovem deliveries were lese than during the two pre-
ceding yeare, this due to our having closed the factory on November
16th. During this period we found it necescary to replace the floor-
ing on the second and third floors and generally overhaul the drying
and ordering rooms, steam boxes and presg room; aleo voth bollers were
completely overhauled. o i '

The President reported as & result of hie trip abroad we
recelved from C.F.A.0. for 1930 delivery firm orders for 1,456,000
poundg of tobatce. and eoéndition=? ordere for 548,500 poundes, = total
of 2,002,500 poundg; and firm orders from JohnHolt & Company for
2,000,000" povinde, & totel of #ird and tentative ordere for 4,002,500
pounds from these two Companiee. i :

The Pregident glso reported that both the French Compegnie
and John Holt & Compmny had been doing busineee in The Riversg, Port
Harcourt, Calabar, and Duala, &t & lo8s the past year, due to the
increased price in 1929 over-the prices paid in 1938, and that he
had discussed this wery*fully with both companies on his trip, and
they had stated that.Auée to the method of selling to the consumer
at these pointe it wae impoesible for them to advance their priees,
and they had accepted these loscses in order to hold the business
intaet for the next year, trusting the 1930 prices would be enough
lower to enable them to regain the losees of this year, and because
of an increase in volume,.show them seme profit on the two years'
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business, and that all of the orders given were based on their

ability to supply the tobacco in 1930 at u reduced pride as compared
with 1929. After thie experience the President stated that unless a
materiel reduction could be made in prices, in 1930 the, amount of the
tobacco required would be greatly reduced, as-both eompanies had stated
they wduld be unable to continue making the loeses they had asBumed in
1929 simply. to hold the bueinese, and that after a full consideration
of both gompanies that while the ordere were piven as orders, he would
accept these oriers as im@lcations and not firm, and that he would give
both companies until February 1, 1930, when they would have knowledge
of 1930 prices, for the firm confirmation of the orders for 1930
businese. He felt this was only falr coneideringz what both compenies
had done in 19829 to retain amd increase the business, and thie action
on his part was appreciated moet fully by both companies, and that he
valieved the feelineg existing at present between the Cempbell Company
and the Frengh Compagnie and John Holt & Company, was the best it had
ever been,; and should we be able to supply our reguirements in 1930
on,the bagis of our 1938 price-list, we would probably have the largeet
bueiness in the history of our compeny.

Steps have already been taken and arramgements made for the buying
of ouryrequirements. While the market im the .strietly One Sucker Dis-
trigs has opened higher tham we will be able to pay and maske a price
in line with 1928 prices, we have already bought 54,000 pounds in line
with the sversge paid for the 1937 crop, worked in 1928, and we are
hopeful that as eales begome larzer znd the preeeing, demands of others
for stock are gupplied; these prices will be reduced\so ag to enable
us to make such an average as will be neceesary, t® ¥ive the reduction
reguired.

At Dzle, where we have done a very nqdi} business the past two
years, we have already succeeded in making“€ jpurchase in the gountry
of 350,000 pounds on the basis of prices ‘paid for 19237 crop, and indi-
cations are we will be able to do a very/much learger business at Dale
at satisfactory prices. - \

It has developed that the ¢dbacco bought in 1929 in Owensboro
has proven satisfactory, and if prices should prove right in this
district we shall be able to iudrease our purchase largely in this
type of tobecco and so be able  bo supply the increased demand which
has been indicated we will have for this type of tobacco. -  About 40,000
pounds hLas glready been ¥t in this district at an.estimated reduc-
tioniaf «$1.00 per 100 pounds in price, so that, if we aze able to con-
tinye buying at theagmggﬁbctions we have remson to believe so far as
we cantjudge at the @régent time, all the indicated orders will be con-
firmed. ' \

A el %
On mo tipn(afianimously adopted, an extra 10 per cent gash dividend

wag declared 4o Comzmon stockhelders of record December 1, 1929.

* There being no further bueinees 'to be conéidered at this meeting,
on motion the Board of Directors adjourned.

a%?k1LMM¢4é~_i§}“h?k‘nféé/7 E
. e e e

The annuel meeting 6f the stockholders of Campbell Company,
Incorporatedy held thie day, Januazy 7, 1830, at the ofifige of the
Companyy 1114 West Liberty Street, Louisville, Kentueky, but as a
complete 'eet of statemente covering 19239 business had not yei been
prepared, on motion meeting was postponed until January 14, 1830.
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ANY. INCORPORATED.

The annual meeting of the stockholdere of Campbell Compauy,
Incoporated, postponed from Janusry 7, 1930, held this day, January
14, 1930, at the office of the Company, 1114 West Liberty Street,
Loui=ville, Kentuoky. A1l of the 500 shares of Common stock outgtand-
ing, which is the voting stock, were represented at the meetin either
in person or b{ prozy. Also 889 shares of the 1000 shares of greferred
€took outetanding weré represented at the meeting.

On motion Mr.H.B.Farnsley was elected Chairman of the meeting.

On motion ¥r.Frank Sutton wae appointed Acting Secretary of
the meeting.

On motion the réading of the minutes of the etockholders
meeting held January 8, 1829, wae diepensed with, the stockholders
prégent having heard these minUitee, and on motion they were'dpproved,

The Preeident of the Company then resd his annual report, in
which was embodied the Balance Shect of the CQompany. On motion the
full report wae rageived and ordered epread on the Minute Béok ae
pert of .the minutes 6f this meetingi ghe Preeident's report.-follows:

AYNUAL REPORT OF THE PRESIDENT O THT SUSINESS OF 3539
SUSHTTTED TO THR STOOKROLDERS MERTING JANUARY, ,1@0

C} January -14,1930.

To the Stockholderes of Campbell Company. C O
Gentlemen: \O

I an eagain glad to say to you thet! do not have to ﬁuithnr=
congider the Farmers Protective Associatiionh; thas, so far as we sre

concerned, is finished, 2nd no more a tble tobacco for our work
held by i¢t. . C

'\F? '

1 called attention last yedd to the inérease in pricee for

1228 2nd my belief that this woddSnot be mocepted with any enthusis
asm by our ecustomeérs, and rapng§ﬂ thiat our total orders from 'the"
Frénch Compagnie and John Hol Compeny at that time, for 1938
delivery, only totaled 8,73€%227 pounde. While we have done .d very
much larger busineee &nd act the largest businese in the history

of this Company, in 1926\ 1 believe my statement in amy last wéport

wae justified, as 1;{3§§elops that our cuetomers at the porte shawing
the largeet increa d in fact scoounting for this largely increased
business, were dofgq1 usiness nt a loss, which in iteelf establishes
that ocur -prices for 19389 were too high for a profitable business; and
conseqguently a continuing large businees could not be at eimilar prices.
But T am zlad to say that our friende are people of vision and very broad
in their views, an® when they saw the opportunity to increase this dbusi-
nees materially, they seized this opportunity at a loss to create & big
business, looking towards the future, believing we would be in esome way
able to overcome this question of price in the future, gnd they would
have the increased business at a profit and so make back the losees

they had sustained. I think this is the most remarkeble action I

have ever heard or known of, and indicates their willingness to
cooperate with us in every way, and we would not be true to our Truet

if we did not-appreciate thie and do all in our power 10 meke their
business a profitable one.

I think it well to incerporate in this report the reason for
this lose by our friende and the neceasity for lower prices in order
to make the bugineses profitable to them. The districte where these
lossee "took place are generally known as The Rivere and Port Hareourt,
both of which take the same specification. In 1238 the Government
duties in Nigeria were increased six pence per pound, or twelve cents,
making the duty now forty-eight cente per pound as compared with
thirty-six cents per pound previously.
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This tovacco is all gold to the consumer by the head or leaf
and previoue to the sdvance in Auty wexs sold at five ‘ard one-half pence
per heped, andiwith the average price we were then quotinz Teft & fair

argin of rrofit to our friends. After a great déal of trouble they
finally euégesdeéd in setting the sale price up to six pence per head,
which ‘took ‘care of the increaesed duty but 4id mnot take care of an
increased cost. From a1l the information we have received, this price
of 81x pence per head is the extreme limit, and consequently unless
there ‘{8 ‘& reduetion in price, our friends would &€till be in & losing
posi tidon and naturally could not gontinue this indefinitel)y, with no
poeslbi¥ity of an increase in price per head to the consumer.

“ The reagon there can be no inerease in the price per head to
the consumer is the fact that the half-penny 1s the smullest ocoin in
ciredlation - and any further inorease would mean one-half pence per
heed, snd this figures out to our customers sbout seven cents per pound,
and of ‘ecouree weven cents per pound would be an abnommal profit and only
induce eut-throat competition; so that, the practical position of this
businese i# rether unique, the final retall price being permanently
fixed, ve-ardlese of cost, while the initial coet of stock ie variable
and cannnt ‘bBe ¢ontrolled.

It i® very emey to see that {f we cannot figure out some way
to meet this condition, our friende are plauced in the poeition of either
losing money or not doing s tobacco bueiness. We are quite sure they
will not sbendon the tobacco businese, end & certain amount will always
be done, butwe are also quite gure they will not repept their ection of
1929* and’ the bueinese wil) Ue grestly réstrioted. goA\it i1g dlip to ue to
coneider most carefully this eituation snd te magg}?ﬁéhy effort to supply
tobacco at a price which will leave m fair margtf?pf profit.

T have gone into thie lonz explanetiduw/in the very beginning of
my report to that we mey have 1t a8 p motlef of record before us alwaye, .~
to be considered most carefully in prepsrimg our future price-lists.

T said in the bveginning of thie/report that our ordere from the
Frengh Compagnie end John Folt & Copgany in the beginning of 19288 totaled
2,799,227‘pouhds, Trhie, in the oﬁigfhal firm orders, wasg increased to
3,812,763 xou d8, but there were @x¥ra ordere passed us during thie
year of D48 803 pounde which, ™3t our miecellaneous busihess, gave ue
a total order’of 4,082,495 poxddd. Unfortunately we weré not able to
prepare and?®tlp thie entirg~order, but we 314 prepsre snd ship '
3,803,705 pounds, end ae aideady stated thie ie the largest bueimese in
the higtory of the Compsny-énd shows how splendidly we have been supported
by sur friende 9broag,': -/ » 1 A9

‘T¢'hew been & matter of pride thet this Compeny had really
never had any losg(By the feilure of our customers to pay; #nd whilé this
may be very astonidhing, it {e not really so remarkable considering the
way in which We\Lhad been sble to conduct thie business on practically
a cach Paels. ©Sut eeveral yeare ago a ‘sitpyation eroee in HMeiti in a
change of Autiee wher® we 414 extend s oredit of over $38,000, which
we s sinhily tredaced to $2381,23, and in our businese gt Guadefoupe,
whiéh we congidered wse reslly cur own bBueinése although carried under
the nameé of ¥r. Arthur Rogués, we had Aue at the time of Mr. Roguee'
dgathl a'iittle more than oné year 2gzo, $28712.38, with very little hope
o) 001129'£gn.

BeTieving some return eould be gotten from these two accounts
by a persenal vieit, s well ‘ae some benefit to our other businees in
the West Indies and South Americe, your President made a trip last
Spring civeyigg theee placee. We are quite sure his trip was of benefit
to the other busginess which is quite satiefsctory, amd he sucoeeded in
streightening ‘out the businése at Guaiéloupe by getting an acknowledg-
ment of *Mr. Roguee* indebtedness and 2 nimber of notes covering same.

He al@o succeeded in formIng a new connection at thie point with Mesers.
Rey & Co’, to whom we have ghipped in 1929, 33,088 pounds of tobacco gt
a profit. He aleo-placed our cleim againet Arthur Rogues in the hands
of Wegers., Rey & Co., on which there have been eome small payments, and
we now hayé an offer of 8ompromiese of ‘$1000 which we have declined, but
heve agreeéd to accept $200C. Thie ie still in abeyence, and to e¢lose
the 0ld account the balance on thie gccount hae been charged off.

In the case of Mesers, Gebarg & Co., at Haitl, he succeeded
in makinz a settlement by tzking two notes of $900 each and $500 in
cash, or a total of $23300Q, waivinz the amount of §$81.23 which was a
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difference in figuring interest, and is glad to report that these two
notes have now been paid, liquidating thie gecount in full; so that
again we cgn say we have had no losses from customers exgept what
may develop in the Rogues account, and t'is of course hae alwaye
been coneidered by we as our own businees and not a customer'e lose.

Believing much wae to be zalned by an esrliar trip to

Europe than wsual, giving more time for a Adiscussiorn of the tusiness,

and indieationsg being thet the business would be larzely increased,

he left for Burope September 31st, retuming Navember 14th. Thie

was Teglly one of the most eatisfactory tripe we have ever made, not _

only developing an even -cloger mssociation with our friends abroad

17 posecible, bub receiving in firm-end tentatiwe orders from John _]
Holt & Qompany and the Frengh -Oompagnie practically 4,000,000 pounds. s

We say firm and tentetive oriers, becsuse recognizing tlue -
splendid eotion of these two companiee in 1939, he thouzht it only
fair to glve them ze much time &8 poselble Yefore comuitting them
entirely to & definite order, but d44 accept ae & definite indica-
tion an oxder for §,500,000 prunde with instructione to protect for
thie amount at euch times ae we should judge it could bve done to best
advantage, and belleving prices would be lower he agreed glgo to pro=-
tect the indicated tentative ordere as well.

_ Tn eddition to the above, he renewed our agre~ment with Mr.
Vermeulen at Antwerp for the purghase of ®ll of our Ret Lugs and -
the possible purchase of all of our Scrap, whicoh thig vill proba-
bly amount %o 860,000 pounds. '\

C-{n eight from

This would indicate that we have m buei I
these new ordere of 4,250,000 pounds, begidee o est Indian bueiness,
and even if @il the tentative orders are not 1, unlese gomethin
unforeseen should eriee we ghould have an a¢ delivery in 1830 o
more then 4,000,000 pounde, with a ponsibil(?ﬁggf a business ap roxi-
mating 4,500,000 pounde, - .&\ : :

e have appesred brlghbest;- ' _]

It ie true that when our gpre
something hee always arieen during ‘ :
and we do not wigh to be understo eaying we will do this larze
bueiness; but on the other hand, the outlook for deing this businesg .
hag never been better and 1ndica€}ont areswe will do in execege of
4,000,000 pounde thie year, : n

eer to curtail the businees,

It seems to your p cazdeat that this in itself (g & remarkable
experience, as an increase from an initial order in 1339 of 2,300,060C
pounds to am indicated einese of 4,000,000 pounds in 1330, is-a
gratifying altuatior\SSEQ would iudicete a8 euceessful and healthy
operation of the buki 8

At; thie point,I wish to pay tribute to,all of thoee ggnnected
with thie organigation, =nd hed it pnot been for their loyalty and
untiring effort,  ewgh.a result gould not be. As a further. iribute to
the men in obarge of the detail work,in the factory, I wieh to 'say that
when they found we were receiving these additlonal orders and marg or
less pushed to make deliveries; they voluntarily gave up theéir yegetione
to which they were entitled end have had no vecation in 1929. 1. kapw of
nothing which could more prove the cooperstive spirit which existl, and
I believe it is thie spirit whieh hae contributed to the suceese which
we have had thie past year, and-your Company hag tried to show ite
eppreciastion.in & material way. - 1y .

of 1c gew gbsl , S :
. .Grester ﬂémaaﬂa_sre being constantly mede and more Qetgila , ‘
added-to our wopk here; in an effort to etendardize our outpuf,and

great progrees bas also been made in thie direction. 4e a further

proof of the efficieney of cur gﬁaspnt organization, notwithutgnding

this additional work whieh had been put upon us, our actual coeetg o

work per pound -hgve shown a reduotion in the past year. = ' 3t

" Your (ompany has also had another new experience in 1929. We
were gble to liquidate all of our indebtedmecs by the first of July
an? to actually lend money for the remainder of the year, having out
at interest at one time, $96,000. Of course thie was due to the
large shipmente made to the firet of July, giving us a realization
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on a larze part of our initial purchase which had been bought to care
for the eantire business as indiczted on the first of January, and we
were fortunate in Ueing able to supplement from time to time to oare
for the extta crders regeived, ard to pay for these.purchases out. of
the returns on shipments being made. ie hardly think we cgn have a
repetition of this experienge, however, in 1930, from the fact we will
be required to purchase all of our regquirement on,the.open market
during the months of December, Januery, and February, and naturally
canndt hawe such a proportionate realization on the original purchase.

Realizing this 'big busineet was ahead, the factory was closed
for two weeke beginning November 18th for a gomplete overhauling and
the addition of suoh equipmerit ag might be necessery. While this
required .a .fair amount of money, thie action has aleedy proven itself
justified by the increaeed output and the character of work done. We
are now back working full force, with a weekly output in excess of the
actual requirement ag indicated by the firm and tentetive orders in
hand and an excees, we believe, sufficient to care for any reasonable
anount Of atditional ordere which may be received,

. In reporting on the 1938 busine€se and the prospective business
for 1830, I neglecied to adviese that in the trial business of 1929 for
the Commonwealth Trust ¢f london, we shipped them 39,142 pounds, and this
tobagco proved so satisfactory thet this Company hae given us an order
for 1930 of 100,000 pounds, or their total businese, this amount being
the average they had been doing; but they ststed they found our tobacco
80 salable they belicved they would do in 1830 a 1 r business, and
requested 1f we could do so to protect them for 1é,o pounds, and
this we szreed to do. I am sorry to add thet in'Jétters just received
from thie Company, they advise business has gro#m;dull in the Gold
Coast where thie tobacco goes, and this may mdan they will fail ta do
the full estimated business, but this is an(entirely new connection
which promises to be most eatisfactory.

........

In my Yaet report I gtéited our estimate of the 1928 crop was .
187,000,000 pounds, an? the schial outcome of the 1928 Crop was
187,500,000 pourds, agein siOwing the correctness of these crop
ectimates which we make eaO)‘year. Our estimate of the 1989 crop
1e 206,500,000 pounds, eGA“With this increase we felt very sure- there
would be a reduction AnyTice, and our friends abroad were advised of
this, although we to0K very good care when abroad to not make any pre-
dictions only to epprese an opinion, and we have no doubt but what this
anticipation off},aé ¥ pricee had a great deal to do with the largely
increased oriexs weé received. ==

Without going 1nto too much detail, we carn now report having
bought of the 1935 crop a 1ittle in excess .of 2,000,000 pounds, or

most suitable crops we have ever handled. While th¢ 1939 crop tobacco
ie undoubtedly a l1ittle heavier bodied than ‘the 1928 orop, ‘we have
succeeded in buying tobaceo a little narrower in the leaf as a rule,
with the result that to date our average weight of liead, which is &0
eseéntial, ie eomewhat lees than we got from our working of the 1938
oropy but as our original purchase of the 1938 crop proved perfectly
satisfactory when delivered in 1939, we have advised our friends abroad
that we anticipated being able to deliver tobacco of an average weight

the same as our delivery in 1939, with the possibility of a slightly

less weight, and if we succeed in doing thie it will be most acceptable
to our friends &@nd Help very much in maintaining their trade.

While there has been some reduction in price in our purchase
in the Owensboro District, this has not been very great, and our pur-
chage proportionately has not been so large as in the One Sucker Dis-
tricte, but what we have bought ie proving most suitable and we believe
will allow us to maintein our brande made from this tobacco fully up

i cun ) te h be
22r2¥31§§a¥ggggegf angogggh?gn{g%gggdpgggg_11S e h18R°% w8 "BdS e SS“EXS’Y




72

gent out on the fourth of January, will show an =verage reduction in
the One Sucker tobesoco of $2.50 per 100 pounde and #1.00 per 100
pounde for the other classes of tobaoco. We have been most careful

in making this Tentative Price-list and believe it will prove satie-
factory to our customers and shquld enable them to do their business
this year gt a profit. However, we have warned our friende that we
have bought one-half of our.requirement and our averazes may de
changed either up or down by the time we have finished our purchase,
and have advised them we will iesue a permanent price-1list in Pebruary
in accordance with our average cost a2t that time.

I am sorry to report that our Mr.C.0.Campbell was not able
to continue performing his duties and is now no longer with us.
Thie naturally leaves a vacency in the Board of Directars, and I now
recommend that the stockholdere at this meeting elect a new Board of
three directors. )

Farlier in this report I steted we had done a business amcount-
inz to 3,603,703 poundg, an? as under our agreement with our people
abroad we are allowed to earn $2.00 per 100 pounds and all over this
amount ig to to be returned to them pro reta, and ae the business this
year haes shown a net profit in exceese of thie $2.00 per 10Q pounde, the
net gain or earnings forl929 are §723,074.08, and $10,074.72 has been
credited pro rata to the accounts of John HWolt & Company, the French
Compagnie, and the Commonwezlth Trust.

T now eubmit as part of this report the Bzlajgee.Sheet as of
December 31, 1839, which spesaks for 1tself, Y,

~
ASSETS: ' -é“
N L
Inventory Tobacco ........... el L NN $ 27,815,738
" Factory Txpense ..........s £ 97-- 391.31
- Office Txpense ........... L eyl 245.51
y Canvese, Paper & Twine . (;} ...... 102.29
’ Ceeges, Metal StTap,Cl,ﬁﬁtha ..... 793.37
" Hogshead Material . oa0)......... 458.08
= Neils & STaples ../ N........ s 49.69
» Tobacca 011 A& Pe g*atum ........ 219.68
" Coal ........ L i oy pne Wt o gl nfl 48.00
Cash in Banks ...... ST Y s 7,485.33
Unexpired Tnsurance J}\ ville) .......... 961.%Q
" " DRPWE s L 84.45
- Surrender Value Lif&&;hsufnnce {(c.n.¢.) ... 13,180.00
Machinery & Fixtu e el oS SR Y L 20,289.34
Real Retate gk?Q3%5611e Buildings) ........ 34 ,083.71
Nale Real Es mgg Bflding) ... .. ...l 3,358.82
Nzle Factory FiXtures ................. - 183.88
Dale TADRBGOO .« :cvv e iocuoseaoneimanaceans s 27,373.78
Pale Expomsee ... ....ocwr---.. AR At syt e 1,433.3§
Compdcnie Francaige de 1'Afr.Cccidentale .. 6,808.435
John Holt & COMPENY o -wvnvcnrnnnnnnnnnnn. 20.75
T S o Ot S R S Sy e 204.85
¥ilton C. Henriquez ..................... s ~ 6%6.0€
Booker Bros. MeCornell & Co. ......0....... 1,624.80 |,
00, Com. I7A. T Yetmeuleon . ... .. ... e T 2,130.24
Commonwealth Trust Limited ......... Ak 10.00
Prafk Sutton . ....... i Eawnsha. 2 J1ids 8. 99 2,900.88
AT . e - oo ool g ey ot S o e 9,021.63
: ,Siuggsﬁield’fohébco B2 ARy Bl oot Pl ﬂQHQQS.SS ; e
Bills RecelvaBl® ................. s 000 “ ¢ ‘
Kentucky & Virginia Tobacoo ........... Lo T ReMY v
Kentueky & Virginia Hand¥ing ............. y 23. 7
Grégere® “hovaun 8 .. L L T s o LA ' S

LincoIn Bank % Trust Co.Savinge Account.... 40,000,060 309,737.09



329055

LTARILITIES:
Lops & 'GRIN..... c.uidisvi.einelasenan. wi $ 35,685.45
Advance Account ......iiin e e 2,114.35
Q.D.Campbell ... e i ineiiisigna 1,737.43
K Weber «......... 0. v odepioeedoBoisidan. 475.89
Felen Morgan ........... e M nae viegs e dolu s 218.00
Harry Kennedy ....oveinienencnnannnnns 386.28
Robert Sheehan ...........iveeievnnnnn. 276.14
Steverr Wioks .. ........ic... .70 78a.r.. 359.16
Loute Graf .................. o Uidpatm ety A 4fe 333.16
Ulyssesg Vernon ........... ole B g 5 T oo 215.18
Tam AEBOEY . . . v aetin e s v v e e Mo d iy G . 815.16
W.S.Mansfield ...........cvn i idinan. £,824.98
C.F.A.QO. Special Account.: .......c.iv..n 4,903.03
John Holt & Company Special secount .... 5,554.08
Commonwealth Trust Ltd.Speclal Account.. 116.60
Bu¥ldinse Deprepciation Reserve ........ 15,570.88
Machinery & Fixtures Dep:Reserve ....... 12,310.36
Capital 3toek "Common® «.......co.0cvvnnn. 50 5000Q-.00 .
Lapital Stock "Preferred® .............. 100,000 .00
Unpaid Bills ,;....cc.iiivmnncnenninan.. 4,583.83

Respectfully submitted,

%

DY 1.)1; .

Presisent.
'

The Vice-Pregident & Treasurer them~2:ad

his annual report,

which wae received, and on motion or’ered spfeéad on the Minute Book
as part of the minutes of the meeting. The Vice-President & Treasurer's

report follows:

ANNUAL REPORT OF THT JLCE-PRFSIDENT AND TREASURER

To the Steckholdere of Campbell\ Bompany,

Gentlemen:

73

NET GAIN ~ 1839 ./. cievvvvennvncnmuimnn s vims 72,074.06 § 309,727.09

The Tobaeco Inyentory of your COmgany showed on hend January

1, 1230,-890,582 pound@\oP tebacco, of a value of

§27,815.23. Thie

compares with 358,36% pdinds of & value of §$53,837.83 on January 1,1929,
and 778,342 pounds of\a value of 378,014.25 on Januar{el, 1928. The
%9 3

average value per 100 pounds was .57 on Janusry
Janugry 1, 1229,\@nd $10.05 January 1, 1928.

of thé\quantity on_hand January 1, 1930,

1, 0; $14.72

38,766 pounds was

unworkable tobacco in the shape of Lugs and Serap, while the quantit

such {obagco on January 1, 1929 was 7,750 pounds, and on January 1,1328
238,088 pounds. Going farther buck, the quantity on hand January 1,1937

was 432,278 pounds.

. Inventory on January 1, 1930 showed 363,818 pounds of workable
and prepared tobaeco. The quantity of such toba€co on hand Janusry 1,

1929 was 350,813 pounds and on Janusry 1, 1928, 544,254 pounds. On

January 1, 1937 the figures were 1,128,862 pounds.

The base prices used in preparing our 1929 price-liete wére
ils.oo per 100 pounds for AL/A length; $13.00 for B; §11.00 for C;

§9.00 for D, and $7.00 for E.

Our first purchasee of Cne Sucker tobacco to apply on our
requirements made by Mr.W.S.Mansfield in.the Kentucky One Sucker

District and by our buyers at Bale, Ind., snd Owensboro, Ky., and from
the Southwestern Tobacco Co., and the Rose Tobacco Co., of ‘Owensboro,Xy.,

amounted to 3,112,203 pounds, and this tobacco cost 67 cente per 100
pounde more than the base prices used in making our price-lists.

Nuring the last eight months of tHe year we obtained
addibienal- tebeoco sufficient to keep our factory in operation and

‘allowing us to 111 a1l orders to November 15th, at which time our

of
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factory was closed for a two weeks'! period to allow us to make repeirs
to plant and equipment. The cost-of the purchases made durin- the
eight months referred to would be difficult to determine, due to the
manner in which the supply wss obtained; the mixsure -of new and old
crops and redried tobacco, -and itst uncersain outcome, -because of

the many cources -from which -1t wne mecured, 1 e

Deliveries during -the yesr amounted to 3,493,288 ourfie of
Rehandled tobeasco, of which 1,473,816 pounds were shipped C.F.4.0.;
1,858,788 pounde -John Wolt -& Oompany -3 38,1368 pounds Commonwealth
Trust Limited; 41,815 pounde Booker Bros., McOonnell & Co.; 37,742
pounds W. & A. Leaman; 28,888 pounde Rey & -Co; 11 ,40C -pounds Milton
C.Henriquez, and ‘1903 pounds Bradley-Preston Tobacco Co. This total .
delivery of 3,483,888 pounds of Rehandled -tobacoo compares ‘wi th -
2,837,139 pounds -in 1928 =nd 3,492,878 pounds in 19237.

In addition to the above, we delivered of factory handled
tobacco during the year, 110,415 pounds of Retied Lugs to Compagnie
Commerciale J.A.UL.Vemmeulen, -and 6,980 pounde Farmere Heed lLugs,
74,380 pounds Serap, and 14,455 pounds Stem# to various purchagers.
:  Diegounis in our two banks for the year 1939 averaged -
339,166.00 monthly, against a monthly average of $72,083 in 1928;
86,350 in 1927, =nd $204,168 in 1926. Maximum discounts in 1939
were in the monthe February/March, when they reached $140,000.
All loans were paid in full in June, after which we begaml\carrying
substantial balances in banke, these balances, with the ‘deposite
to Savings hcgount aod other secured loans, averaging\$64,735 from
July to December and reaching & maximun of $1792,882 oh December 1st.
After this time we began sending funde to ocountpy (pdints to pey for
tobacco purcheses. ) )
Our banking arrangenentes have been ﬂ?ﬁé with the Lincoln
Bank & Truet Co., end Louieville Truet Co:,( $He same banks we have
done business with for a number of years.{ “The louisviile Truset .
Co., is the old Loulsville fgtippal Bapk & Truet Co., the name
having been ghanged during the pasi. yesw.. i F]

Purchasee of 1922 crop toLA®CO by our buyer in the Tentucky
Cne Bucker District amounted to 1 480,315 poundg on December 21,1939,
at a Loose Floor average of GIQ;Q§. To the esame Jate our receipte
of Leaf atDale, Ind., amounted\vo 339,868 pounde, at an average paid
farmers of $11.38. Tn addi we boucht to the same dnmte on the
Oweneboro market 213,010 s at a lLoose Floor averapge of ¢8.235.
The aggregate of theee pu¥chases, 211 workable Leaf tobacco, amounted
to 1,913,193 poundg; tuﬁbgenergl-aVQragt 0.498.

- ' RVa N\ .

We had aléw, to the same date received at Dele, 53,595 pounds
of Lugse, for which farmers were paid §4.00 per 10C pounde, and 33,833
pounde of Trash eoeting $2.00 per 100 pounds,. The fﬁge are available
for use in makinz certaim of our brandg, and the Trach has been g5ld
delivered in howsheede f.0.b. ecare Dale, Ind., in stiffened order at
$5.80 per 100 pounds. :

_ Of 1929 crop purchases made to December 31, 1929, but
85$,460 poundeé had been put into working by that date, 2nd this guenti-
ty with handling costs, freight and drayasge, wse charged to our general
tobacco account. The balance of purchases were not treated as Inventory,
but funds paid for same-are shown in etatement ss cesh at country
points.

‘There was earried into 1936, unexecuted 1°29 orders from the - _]
French Compegnie in the amount of 183,550 pounds. These will be ;
delivered in 1230 at 1930 prices. 1Including these ald orders, we
enter the new year with 3,233,375 pounds of conditional and firm
orders from the French Compagnie; 2,000,000 pounde from John Holt
& Company, 100,000 pounde from the Commonwealth Trust Limited, and an
estimateg requirement of 255,000 pounds for econnections in the West
Indies and South America, a total of 4,838,775 pounds, and ectimated
250,000 1bs from Compagnie Commerciale J.A.1.Vermeulen,

Respec¢tfully submittied,

ﬁVTbe—President & Treas.

-
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On motion all actione of the officers and Board of Directors

of the Cempany perteining to the ousinees during the year 1929, were
ratified and approved.

It was reported, that as instructed by the stockholders at
their meeting: January 1?, 1989, the. Charter of: the Company had been
extendel Tor a period of elighty years from December 22, 1899.

‘‘‘‘‘‘

Mr. C. B.'campbell'ﬁiéseni?the proxy for four shares of
Common Stock of Wr: W. 8. Mansfield,

. .On motion of Mr, Q. D, Qampbell the followinz were ﬁoninated
for directors, viz., £.D.Campbell, Frank Sutton, and W.S.Manefleld.

The teller reported thet Mr.C,D.Campbell, Frank Sutton, and
W.3.Mansfield hed each 'received 500 votes repreeenting the Company's
entire voting stock, and they were therefore declared unanimously
elected, Lord = ST IaST Al ;

On motion the sﬁockholders ad journed.

TR, e %é,,\a,( /3, /997
' (5}4f52§éfzi::;;i%év

BQARD 'OF DIRECTORS WE F ' EANY, INCORE .

The monthly meeting of th€ Board of Directors of Campbell
Company, Incorporested, held tnis-day, January 7, 1830, at the office
of the Company, 1114 West Liberty/Street, Louisville, Kentucky, with
C.D.Campbell and Frank Sutton/a majority of the Diregtore present in
person. -

As stgtements for thé yéér endéd Débamber 31, 1928, were not
available for this meeting) on motion same wee postponed until

Januery 13, 1930. <N\ éi. -
£ ¢ : .Z:ji://;/fiv

BOARD OF MIEBCTORS

The regular monthly meeting of the Board of Directors of
Campbell gom any, postponed fpom January 7, 1230, held thie day
January 13, 5930, at the office of the Company, 1114 West Liberty
Street, Louleville, Kentucky, with 0.D.Campbell and Frank Sutton, °
a majority of the Directors present in person. '

MEETING OF CAMPBELI COMPA CQRPORATED .

The aminutes of the regular monthly meeting held Degember
3, 1989, were read and approved,

A Trial Balance was submitted showing position of the Company
at close of business Mecember 31, 1989. - -

This etatement showed balances in Louisville Trust Company
of $5816.88 and Lingoln Bank & Trust Company of §1668.75, and cagh
at country pointe of $110,788.59, a total of cash on hand of $118,253.923.

The statement showed no discounts in bank and no Accte.Payable
other than officers' and employees' balances, December bills, and the
refunde allowed John Holt % Company,C.P.A.0., and the Commonweal th
Trust Limited, account our profit in 1939 exoceeding the agreed $2.00
per 100 pounds.
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Statement also showed Savings Deposit of $40,000, and eecured
loan of $11,000, a total of $51,000. It was reported that in December
£45,000 had been withdrawn from Bavings Account and sent to country
points to apply on cost of tobacco being purchased.

Statement showed balancees due from customers ae follows:

Bl hals Frsc:nnssnapinsesy:nn $ 6,806.45
John Holt & Company .......... 30.76
Rey & Qs we-.ivdidene ... ... 204.86
Milton C. Henriquez .......... 656.09
Booker Bros., MeConnell & Co. 1,8284.60
Co.Com.J.A.L.Vermeulen ....... 2,130. 24

Commonwealth Trust Limited.... _ ). O
§ 11,452.99

Fire insurance on tobaeco at country points and in Louisviile
storage houee was reported in the following amounts om December 31,
18239, insured under iterms of General Cover Policy, viz.,

New Phoenix No. 1 ......... $ 30,234.75
Dale, Indisna ............. 17,770.14
Bowling Green, Ky. ........ 82,338.75

$ 130,343.84

Tobacco of the value of 599;986.54 was reported in Loulsville
factory, with specific insurance in effect in the amount. of $100,000.

It was reported insuranoce coverage on tobagcd on hand and
being purchased at Owensboro, Ky., is effected by(thé Xentucky &
Virginia Leaf Tobacco Compeny of Owensboro, KertweXy, and that bill
for thies coverage is rendered ue by the Kentugky-%& Virzinia lLeaf
Tobacco Co., when tobaocco is removed from its)&torage house.

Jtatement ehowed the following qiders in hand for delivezy
during 1830, viz., y |

Bl D, "o ool M) . L 2,333,775 pounde
Jonn Holt & Com NS - e 2,000 .000 5
Commonwealth Trust\Ltd. ... 100,000 »
Booker Bros.MeO({ ™ Co. .... 19,200 .
W. & A. Leamad %" .......... 1,400 «
¥ilton C. Hebmiguez .. .v. v 3,000 -
Rey 400. /. NN~ - .- cco v oL 4,300 w

4,361,575 *

These figiges include 548,500 pounds of conditional orders
from the French Compeznie, which are to be confirmed or cancelled by
February-}, ¥980. - . : -

In zddition to the above we estimate at least 150,000
pounde more will be required by our Weet Tndian and South American
trade, 80 that at this time we have 2 business of 4,511,575 pounde
in prospect for 19230.

Requirements of the varioug grades to prepare the
4,361,575 pounde of orders actually in hand, are:

Nazzow  Eroad

BE oo mat - 48,400
A sien---sas 1,234,837 162,275
B obons .... 802,858 114,825
B rin T oo 1,378,830 89,000
B .o tenn e s 578,751 149,899
T e vy x 206,760 215,360

3,693,026 789,549 =
4,381,575 1bs.
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To apply on same we had on hand/to December 31, 1829, the

Tollowing: _
b - Jerrow ﬂanaa
M AN - 4 ,891
e PP e 435,118 4,387
. S 385,085 30.372
D13, s m 363,801 70,983
D e--va 380,358 ‘110, 217

.E L .-, s B l 7§ .44‘6 1‘}
1,879,778 341 735 = 2,@21 Bl3
lbs.

In order %o execute the 4,361,575 pounde af ordere in hand,

there remained on January 1, 1830 the following gradee and quantities
to be purchesed, viz.,

Sarrow Broad

AR ...... - 43,509

* ..., 792,719 147,388

B ...... 122, ‘1974 84,453

, g ..... 1,015,029 18,007
D ..... 198,393 39,4823

o B i o 38,304 94,975

1,912, 248 427, 814 - 3,&40 062 lbs.

— gy e

The above Bhows shortage of etock as com d Iith ordere
of 2,340,082 potunde. - - \ggi?y

It was reported that ﬁhipments in Dﬁjpﬂber oomparcd with
two previaue years sg followse:

o 'Aj '
(i3t . “deze v \s2e 1327
L atal TS I . Py 5 E s
~QAPVR . 80 Krinate .9 [ 99,808 © \\M4,060 159 800
John Holt 2 Co. ....'122,217 -\ " 81,042 ;155,325
Commonwealth Tr.Ltd. 5,044% - :
W. & A. Leaman ..... E,Lgs‘ ' 4,901 e
Arthdy Roguee 7...1. N = o 5,315
Booker Bros.McC. &Co._ 84372 7,728 - . 8,957
_93731 117,719~ - - . 337,897
G ',. . m———— ==

1% #as alsosteported thet ehipments 'for the full year 1939
compsred with the t®o/previous years as followse;

P (r) ' " ’
b e S b 1929 1628 1927

TEL.PIAYYY ’&\‘°.....; ‘1,473,916 1,259,290 1,738,187
John Holg & Company . 1,858,788 1,449,709 1,827,189
Commonwes 'r.1td. 39,138 : X amlS -
Booker Brns.McC %Co. 41,515 53,485 783,740
w & A. Leaman ..... 37,742 33,359 18,290
o & .C0. reveuryrnns 28,883 4,096 -
% ‘Wenriquez ...... 11,400 8,600 6,000
xadle #Préston Tob, 1,903 - -
Jor . 4.%.Vermeuién. .. 110,418 4 Ik - -
Arthur Rogues ...... ‘- - 38,500

Gebare & Co, ...... 2 - _5@,900 : .
iuf ! 8,803,703 12,837,139 3,492,876

It was reported shippinz instructions in hand for January were:

C.P AL oehw-mn-pnans Zove. 31953804 pounds
John Holt &Company ........ 168,000
Commonwealth Trust Ltd..... 4,540 "
Booker Bros.McC. & Co. .... 19,200 .

W. & A. leaman ............ 1,400 "
REY & COu wvevveennneannn.. 4,200
¥ilton C. Henriquez ....... 3,000 "

09,590 *
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On 'motion a Aividend of 7 per cent was declated to Preferred
stockholders, 3! per ocent payable Janusry 1920 to Preferred stook- X
holders of record January g,:laso, and 3% per cent payable July 1830,
to Preferred stockholders of récord July 1, -1930. W

From statements submitted, the Net Gein of theCompany for
the year 1939 wae shown o be £72,074.08, snd Undivided Profit from
the earnings of previous years of $35,885.45, =z total Undivided
Profit as of December.3l, 1229, of $107,759 -51.

- Coneidering this condition, the President recommended that
& dividend of 35 per cent be paid at once to Comron stockholders of B
record January 1, 1730, and on motion seme was adopted.

There being no further business to be considered at this
meeting, on motion the Board adjourned, sine die.

Tii 8 meeting was called to order %? ¥r.C.D.Caupde
new Board wae declared in session.

On motion Mir. Frank Sutton
the meeting, and reported the aectio
the Stockholders meeting held Janua ¥ 14,1930 (sYowing 0.D.Campbell,
Frank Sutton, End W¥8.Mansfield had beem €lc@46d Directors to serve
for the ensuing yea® or until their succee€ors are elected and quali-
fied, they hawia% received the unanimoug(vote of 500 shares, all the
voting stock of the Company. -~ N\, : :

f the Ohairien and Teller for

"’Q '). v v 1
All of the Mirectors bein®Adw preeent, the election of
officers was entered into. ' . , o, ' '

&
o

On motion Mr.C.D.Cempiel) was re-elected President of the
Company, to sE€FveEdUFing the“efEting yesr ormntil hie successor ie
elected and qualified, at, Balary of $8000 per annum, and Mr.Campbell
took the chair as President of the new Board. '

>,

On motion M k Sutton was re-elected Vige-President and
Treasurer of the Cofipaldy to serve during the ﬁar, or until
hig succeseor is eleoted and qualified, at a % ry of $7000 per annum.

On motion Mr. Burrel H. Farnsley was re-zppointed Ad@¥ieing

Attorney of the Qompeny, with = retaining fee at the rate of §100 per
annum, payable in quarterly installments.

! The Board concurred in the action of the 0ld Board ¢f Directors
of @ payment of 7 per cent dividend to Préeferred 8%0@&&01&85?, ‘per
cent in January 1930 and 31 per cent im July 1930 to stockh ét;s_of
regord Januesry 1, 1830 and July 1, 1830. _

The Board aleo concurred in the action of the 0ld Board of
Directors in deeclaring a dividend of 35 per cent to Common Stock:olders
of record Janusry 1, 1930. _]

There being:no further businese to be considered at this
meeting,~on motion the Boawd of Nirectors ad journed,

A W}%Jf/fdﬂ
R Ty e
Kt Ay
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The monthly meeting of the Board of Directors of Campbell
Company, Incorporated, held this day, February 4, 1930, at the office of
the Company, 1114 West Liberty Street, Louisville, Kentucky, with C€.D.
Campbell and Frank Sutton, a majority of the Directors present in person.

On motion the meeting was postponed until February 8th, 1830, te
allow Mr.W.S8.Mansfield, a new director, to be present.

The regular monthly meeting of the Board of Directors of
Campbell Company, Incorporated, postponed from February 4, 1930, held
this day, February 8, 1930, at the office of the Company, 1114 West
Liverty Street, Louisville, Kentucky, with C.D.Campbell, Frank Sutton
and W.3.Mansfield, all of the directors present in person.

The minutes of the Directors meeting held January 18,1930,
were read and approved.

A Trial Balance of the Company at the close of business January
31,1930, was submitted, same showing balances in oln Bank & Trust
Company of $3982.46, and in Louisville Trust Go@béégoef $3434.83, a
total in both banks of §7418.29. ' >

Statement eshowed discounts at the Lincoln Bank & Trust Co. of
§80,000 and at Louisville Trust Company of $80,000, a total of discounts
in both banks of £160,000. ©On the same date in 1929 discounts were
$50,000 and in 1928 $1235,000. '

It was reported in January the Company had withdrawn the balance
of $40,000 from Savings Account and had also collected Bills Receivable
in the amount of §11,000, and that there had been passed to the credit
of Interest account %974.33, representing the interest due the Company
on these items. ' . )

Statements showed balances due from customers as follows:

John Holt & Company .................. $ 28.50
W A SRR T N R N A 6151.34
ROy R TP TR ... 137.07
Milton Q. Henriquez ..........00c..0. 493.13
Booker Bros.McConnell & Co. .. ...... 1906.89
Co.Com.J.A.L.Vermeulen .............. 3185.83
Commonwealth Trust Ltd. ... . ....... 1069.563

$ 12950.28

Fire insurance at country points and in Louisville storage
houses was reported in the following amounts on January 31,1930, insured
under terms of General Cover Policy, viz., ‘

New Phoenix No. 1 ....... ... § 41,868.35

" " ¥ W oaercoisinea 14,847.323
Dale, Indiana& . ... .vooueo.n 18,550.99
Bowling Green, Eye o........ 192 ,756.93

$ 268,023.49

Tovacco of the value of $96,476.70, was reported in Louisville
factory with specific insurance in efﬂiu‘ran the amount of $100,000.

Statement of ordere as of January 31, 1930, shows undelivered:

CrPelk. Que' hov . Vi valpnale s o s 3,130,433 pounds
John Holt & Company ........ 1,845,508
‘Commonwealth Trust Limited.. 95,290
Booker Bros.McConnell & Co. 51,300
W. & A, Leaman ............ 40,000
Milton C. Henriquez ,...... 13,800

ReY & CO: covv-cnvoncnensn. 36,039
;213,270 pounds
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The above total includes 169,935 pounds of 1939 orders from
the French Compagnie carried over for delivery in 1930; also 546,500
pounds of tentative orders from the French Company, of which 400,000
pounds has been confirmed by letter since Januwary 3let. The total
of undelivered orders as above also includes our estimate of the
emount that will be required by our West Indian connections.

8tock sheet of January 31, 1930 showed on hand to apply on
orders:
AA & A - 798,318 pounds
- 852,938
- 894,024
- 720,925
-_408,443

3,373,648 pounds

Foaow

Compared with orders, stock shows shortage or surplus of speci-
fic lengthe as follows:

AA & A - 499,358 pounds shortage
B- 315,824 ¥ surplus
C-"703,923 " shortage
D- 19,031 v surplus
E~- 73,396 " shortage

The above shows shortage of stock as compared with undelivered
orders of 939,633 pounds. To apply on thie shortage we have 91,816
pounds of Indiana Lugs. 44,775 pounds of Tie Leaves, and 13,815 pounds
One Sucker tobacco, bo at Owensboro,which has not been included
in stock on hand on January 31,1930. These lots total 150,506 pounds
and leave our actual shortage in pounds as shown by our books on
January 31, 1930, 789,118 pounds.

Shipments in January compared with the "two previous years as
follows: ' :

1830 1929 1938
R, .. AN N A .. 180,417 111,801 98,900
John Holt & Company ......... 154,492 199,820 212,372
Booker Bros.McConnell & Co. . 8,800 7,383 -
Milton C. Henriquez ........ 1,200 1,200 -
Y & e ec.vvviie su-vnran 3,861 2,124 -
Commonwealth Trust Ltd. ..... 4,710 - -
Co.Com.J.A.L.Vermeulen ,..... 231,855 = -
W. & A, Leaman .......4.. 000, - 5,656 4,997

385,435 337,984 318,169

—_——==—=————————————

- " . .

It was reperﬁéd shipping instructioné in-hand—fo} February were:

CoP ol o o ocnonie o0 8 vume s e 833,130 pounds
John Holt & Company «....... .. 333,760 "
Commonwealth Trust Ltd........ 3,808 "
Rey & Co. P N we—— 9,000 *
W. & A, Leaman sce.ve.vvvvunnn. 4,300 *
Booker Bros. McConnell & Co. 9,800 :

Milton O. Henriquez ......... 1,800
. 494,298 pounds

Our buyer in the One Bucker District, Mr.W.S.Mansfield, reports

urchases to February 7, 1930, of 3,031,850 pounds at an average of
gll,is per 100 pounds. Dale,Indiana reporte purchases to January 31,
1830 of 390,774 pounds of Leaf at an average of $10.99 per 100 pounds,
and the Kentucky & Virginia Leaf Tobacco reporte purchases to February
8,1330, of 415,000 pounds, at gah&verage of $16.69 per 100 pounds.

The report of Mr.W.S.Mansfield showing an average of §$11.48 for total
purchasea, shows also a prize-out average of $11.51 per 100 pounds, or
3 cents ®up® per 100 pounds. Mr.Mansfield also reports he has made a
careful estimate of all his purehaaesof av:iﬁab%e working tobacco

that this will show his average 37 cents®up® i

%n._g_. M when completed wi -as-&ow an averﬁgﬁ?‘
the

, : _ ) -
same figures as used in Mansfield purchase.
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It is impossible yet to have a workable estimate of the
Owensboro purchase, but indications are the requirements will be
bought within #he prices used in figuring the tentative price-list,
and as far as e¢an be seen at present it would indicate our require-
ments are now practically proteocted. . "3

There being no further business to be considered at this meeting
on motion the Board of Directors adjourned. »

The regular monthly meeting of -the Board of Directors of
Campbell Company, Incorporated, held this day, March 4, 1930, at the
office of the Company, 11§§ West Liberty Street, Louisville, Kentucky,

ut

with C.D.Campbell, Frank ton and W.S.Mansfield, all of the directors
present in ‘person. k

The minutes of the monthly meetings held February 4th and
February 8th 1930, were read and approved. "

A Trial Balance of the position of the Company at close of
business February 238, 1930, was submitted, same showing balance in
Louisville Trust Company of $7338.18 and overdrafts in Lincoln Bank
& Trust Company of $8077.49, net overdrafts on this date being §841.31,
This overdraft appeared only on our books and did not show on bank's
statement for the reason that several checks given out the last of the
month could not be presented for payment until after first March, at
which time we had ample deposits to cover same. )

8tatement showed discountg in the Lincoln Bank & Trust Company
of $100,000 and in Louisville Truet Company of $100,000, a total in
both banks of $300,000. On the same date in 1939 discounts were
$140,000 and in 1928 $175,000. P

Statement showed balances due from customers as follows:

John Holt & Company ........eo000uu.. $§ 12.50
C-F'AOOQ ® oy T Y Y Y I T Y 786.88
W. & A. Leaman e A RS xiise s ds sile: Ba 143.71
BEE BN A8 i so saanannncssans e 934.82
Milton C. Henriquez ....... +ccveunn. 185.13
Booker Bros. McConnell & CO. o.v..c.. 938..28
Co.Com.J.A.L.Vermeulen ............... 1035.58
Commonwealth Trust Ltd. ............. 448.3%
Kentucky & Virginia Leaf Tobacco Co. 263.95

$4729.22

Fire insurance at couritry pointe and in Louisville storage
houses was reported in the following amounts on February 28, 1930,
insured under terms of General Cover Policy, vis.,

New Phoenix No: 1 .......... . § 35,313.00

" L LT ¥ e d o o e 37,809.86
Dale, Indiana ........c...... 3,829.39
Bowling Green, Kentucky: .... 185,374.80

$ 263,327.05

Tobacco of the value of $119,485.13 was reported in Louisville
factory, with specific insurance ‘in effect in the amount of $100,000.

8tatement of orders as of February 28,1930, showed undelivered:
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CaPFolBloOs o vivivnvnnn. evs 1,877,111 pounds
John Holt & Company ....... 1,676,578 ol
B@GE&? E?GSi HOG- & CO- L) 5&5200' n
W. & A, Leaman ............ 38,608 »
Milton C. Henriquez ....... 13,800 =
"oy & Cov o cvvveninenan. v s 26,387 *

|

Commonwealth Trust Ltd. ... 94,550
' 3,778,203 pounds

Stock sheet showed on hand to apply on orders:

AA & A - 803,836 pounds
n

B - 630,178

C -~ 768,508
D - 815,805 *
E - 491,887

Tie Leaves- 83,810
3,583,108 pounds

The above shows shortage of stock as compared with undelivered
orders of 185,100 pounds. To apply on this shortage we have 17,310
pounds One Sucker Leaf bought at Owensboro, 86,282 pounds of Lugs
bought at Dale, and 5450 pounds Cne Sucker Leaf bought of W.L.Burford
& Co. This additional tobacco amounts to 119,043 pounds, leaving our
net shortage at 76,058 pounds.

Shipments in February 1930 compared with two previous years
as follows:

1330 1929 « , 1938

C.F.heO. o.....oiviiivesn... 112,881 89,053 126,400

John Holt & Company ........ 168,932 125,58 221,214

* ', Commonwealth Trust Ltd. .... 740 1,248 -

W. & A, Leaman ......... .--. 1,402 '/71,380 1,334

Rey B0 ", Fv. Sl @ i T ¥, 9’873“ - -

Ky.&V.Leaf Tobacco Co. ..... 8, - -

W. L. Burford & Cos ... .... 8,4 - -
Booker Bros. McCOonnell & Co. AN 7,080 7,001

/308,842 334,312 355,049

' 693,917 553,396 873,118

1t was reported shipping instruotions in hand for March were:

QeF A BBl s B Ko s+ s0ndsss rovonl 337,730 pounds
John Heolt & Company .......e.c.... 179,000. .». .
Commonwealth Truet Ltd. ....... .. 8,480 ®
W. & A, LBaman .. . .....ccvvvuis 8,400 . ®
Rey & Coe ov.covvuus TEEEE vresve.. 3,100 - ®
Milton C. Henriquez .............. 1,800 "
Booker Bros. McConnell & Co. «o.... 8,800 - n

535,110 pounde

There being no further business to come before this meeting,
on motion the Board of Directors adjourned.

| q//;f”‘f"“‘j Ao i 900
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BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY, INCORPORATED.

The monthly:meeting of the Board of Directors 6f Campbell
Company, Incorporated, held this day, April 1, 1930, at the office of
the Company, 1114 West Liberty Street,.Louisville, Kentucky, with Frank
Sutton and W.S.Mansfield, a majority of the directors present/person.

As statements for the month of March were not yet complete, on

motion the meeting was postponed until statgments arf ready.
‘ ¢¥4an4nukJQ4;ﬁF~Q—/fZﬁzi‘t
' > iy e
Y/
- 'a4§iti¢,\ﬁ?;4;ﬂ3

BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY, INCORPORATED.

The regular monthly meeting of the Board. of Directors of Campbell
Company, postponed from April lst 1930, held this day, April 15th 1230,
at the office of the Company, 1114 West Liberty Street, Louisville, Ky.,
with Frank Sutton and W.8.Mansfield, a majority of the directors present
in person,. Mr.0.D.Campbell, the other director, being absent in Europe.

The minutes of the directors meetings held March 4th 1930 and
April 1lst 1830, were read and approved. f 0

A Trial Balance of the position of the Company at the close of
business March 3lst 1930 was submitted, same showing ballances in
Lincoln Bank & Trust Company of $16,208.18, and in Louisville Trust
Company of $19,502.64, a total in both banks of 355,710.83.

Statement showed discounts at Lincoln.Bank &=Truét Co. of
$110,000 and at Louisville Trust Company of $100,000, a total im both
banks of $210,000. On the same date in 1929 discounts were $140,000
and in 1928 $175,000. : b -

Statements showed balances due  from customers as follows:

John Holt & Company whewss:..s....... § 15.75

CoWoB 0ot 0t cinve - B e oo .0, v e 1564.14
W, & A. Leaman .o .2 ....on..on.. e.n.  430.50
Rey & Co. ....... W E PP e <5 Bh b & o 5wy 427.11
M.C.Henriquez (.... N IR Ry s - . 165.13
Booker Bros., McConnell & CO. sv..... 1083.13
Commonwealth Trust Ltd. ............. 1503.83

- §75195.59

Fire insurance at country points and in Iohisville gstorage
houges was reported in the following amounts on March 3lsgt 1930, insured
under terms of General Cover Policy, viz.,

New Phoenix No. 1 .......... $ 57,091.90

L] " " - P\ e e 48,157.45
Dale, Ind. ........ e Ve o8 s 3,829.39
Bowling Green, Ky. «c.v.c... 119,298.75

$ 228,377.49

Tobacco of the value of $123,885.86 was reported in Louisville
factory with specific insurance in the amount of 3120,000 in effect.

Statement of orders as of March 31st 1930 showed undelivered:

C.F.A.O. ...... DO - A st & n T .. 1,695,573 pounds
John Holt & Company «.............. 1,503,641
Booker Bros., McConnell & Co. ..... 42,455 "
Woe & A. Leam&n ..........co0vvuuunn. 33,035 #
Milton C. Henriquez ............... 13,800  ®
BOY & Q89 werccomrnssorsvesdesacsssg 28,367 v
Commonwealth Trust Ltd. ........... 80,572

3,395,443 pounds
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Btock sheet showed on hand to apply on orders:

AA & A -~ 739,306 pounds
B -- 569,804 1
C -~ 671,854 ¢
D -~ 781,331 »
E -~ 534,003 *
Tie Leaves--_ 38,540 .

3,334,738 pounds

The above ghows shortage of stock as compared with undelivered
orders of 70,708 pounds. Against this we have on hand, which is not
included in workable stock, 17,435 pounds One Sucker Leaf bought at
Owensboro and 88,740 g@unds Lugs bought at Dale,Ind. This additional
tobacco amounts to 106,175 pounds, leaving a surplus of stock over
orderes of 35,470 pounds.

. During March we purchased from Southwestern Tobacco Co.,
35,545 pounds AA & A Leaf at $16.25; 5570 pounds 25/28" Seconds at
$11.00, and 30,115 pounde 232/25" Seconds at $10.00, all f.o.b. cars
Dale, Ind., in hogsheads.

Shipments in March 1930 compared with two previous years as
follows:

1930 1928 1928
QFAD ..\ va. &b B A . 184,769 163,884 174,000
John Holt & Company ...... 172,935 145,285 131,920
Booker Broe., McConnell & Co. 8,745 - 3,408
W. & A, Leaman .,...... PERFITN 5,663 4,839 4,030
Commonwealth Trust Ltd. ... 13,978 - -
Ry & Do w. aldumcaiios bk - 3,182 =
Gebara & Co. «....... e af @ - 5,100 -

385,990 316,190 318,458
Total for year.. 1,088,792 868,386 990,576

It was reported shipping instructions in hand for April were:

GuPilDe ... LYY oo .. 372,100 pounds
John Hplt & Company ............. 180,300 "
Commonwealth ‘Trust Ltd. ......... 8,098 "
W. "8 A, Legman ................. 4,200
RO & Q0y>s - hpcovvteoccencsineans 8,100
Milton @, Henricquez ............. 1,800 :

Booker Broe., McConnell & Co. ... 7,200
J 483,798 pounds

There being no further business to come before this meeting, on
motion the Board of Directors adjourned.

'.&éifbv;w&__-%~dﬁﬂ ), (7o
W fttn—
«iltzitL*/élz&;C\
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BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY, INCORPORATED. 85

The regular monthly meeting of the Board of Directors of
Campbell Company, held this day, May 6, 1930, at the office of the
Company, 1114 West Liberty Street, Louisville, Kentucky, with C.D.
Campbell, Frank Sutton and W.S.Mansfield, all of the Directors present
in person. -

The minutes of the Directors meetings held April 1, 1930, and
April 15, 1930, were read and approved.

A Trial Balance of the position of the. Company at the close of
business April 30, 1930, was submitted, same showing balances in
Lincoln Bank & Trust Co., of $5308.87, and in Louisville Trust
Company of $2117.72, a total in both banks of $7324.38.

Statement showed discounts at Lincoln Bank & Trust Co., of
$100,000 and at Louisville Trust Co. of $30,000, a total in both
banks of $130,000. This represents a reduction in discounts during
the month of April of §$80,000. On the same date in 1929 discountse
were $90,000 and in 1928 $130,000.

Statement showed balances due from customers as follows:

O-F R e sh oocoim - - -o. § 1,564.14
Rey & COs oc:vvviiennnn i 1,264.81 .
Booker Bros.McConnell & Co. 939.22
Wm. L. Burford & Co. «..... 154.50
$ 3,822.67

Fire insurance at country points and in Lowisville storage
houses was reported in the following amounts on Mpril 30, 1930,
insured. under terms of General Cover Policy., viz., -

New Phoenix No. 1 ...\..7. $ 91,566.48

" " . 2 ..0N... 45,775.00
Dale; Indigma . ...Cy7. ... 3,829.39
Bowling Green, Ky.\....... 55,303.00

$ 196,473.87

Tobacco of the value of ‘$115,587.93 was reported in Louisville
factory with specific insuranée' in the amount of #120,000 in effect.

Statement of Orderps’ad of April 30, 193@, showed undelivereds

BoNEIG .9 . 0] SV . i 1,515,264 pounds
- John" Holt & Company ........ 1,286,778
Beoker Brosg.McConnell & Co. 42,455 "
M. & A, Leaman ............. 31,658 "
Milton C. Henriquez ....:... 13,800 N
SOl OB, - -igaciiniaieinss 19,017 *

Commonwealth Trust Ltd. .. 74,474 "

2,983,440 pounds

The position of workable stock as'compared with orders, follows:

REQUIREMENT ON HAND

SURPLUS ~ OR _ SHORTAGE

AA & A ..... 876,428 598,209 278,317 -
B* ..... 225,239 478,302 253,083

- i . 993,798 587,568 406,330 -
D ..... 530,348 732,036 191,690
tE™.0... 357,6%1 475,575 117,944
Tie Leaves - 70,710 70,710

, 983,440 2,932,400 633,407 684,447
51,040 -

Against the above shortage of 51
75,035 pounds of Indiana Lugs and 17,4

040 pounds we have on hand
55 pounds One Sucker tobacco

in Owensboro, which does not show in workable stock on hand.
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Shipments in April 1930 compared with two previous yeare as

followss
1530 . AS28 1928
C.F.A.O. w-vvvnnn. ... 190,936 126,435 113,750
John Helt & Cos +--... 216,863 172,209 47,028
We & A. Leaman = =~ 1,383 1,489 1,408
Commonwealth Trust Ltd. 6,098 - 3
Bew & Coe +::vvocv.. .. 7,350 4,331 -
Wn. Le Burford & Co. .= 7,725 - -
Booker Bros. MecConnell & Co. =~ - 11,834
Milton C. Henriquez ... - 1,300 1,200
Gebara & Co. .- .. - - 5,100
Bradley-Preston Tob. Co. - 1,120 -
: 430,355 307,474 180,330
Total for year 1,519,147 1,175,860 1,165,796

.

It was reported shipping instructions in hand for May were:

Call bl &« oo oo v v vnnnn 200,000 pounds
John Holt & Co. ..... “.. 230,000 -

We & A. Leaman ......... 4,300 v
Milton C. Henriquez .. .- 1,200
Booker Bros.McC. & Co. 7,200 -9 .
Re B B3 B .o ooovvnnre 2,100 ®

Commonwealth Trust Ltd. 5,656 .
440,356 pounds

There being no further business to come ‘véfore this meeting,
on motion the Board of Directors adjourned.

DIREGTORS MiETING OF CAMPBELL COMPANY, INCORPORATED.

The regular montnly weeting of the Board of Directors of
Campbell Company, Incorporated, held this day, June 3, 1930, at the
office of the Company, 1114 West Liberty Street, Louisville, Kentucky,
with C.D.Campbell, Epank Sutton, apnd W.S.Mansfield, all of the
Directors present 4n person. ,

The minutes of the meeting'heid Maﬁ 6, 1830, were read and
approved.

: A Trial Balance of the position of the Company at the close
of business May 31, 1930, was submitted, same showing balances in
Lincoln Bank & Trust Co., of $5208.26 and in Louisville Trust Co.,
of $11,014.97, a total in both banks of $16,823.23.

Statement showed discounts at Lincoln Bank & Trust Co., of
$70,000 and at Louisville Trust Co., of $30,000, a total in‘both banks
of $90,000, This represents a reduction in discounts during the month
of May of $40,000. On the same date in' 1839 discounts were $50,000
and in 1928 $110,000. :

There wasg also paid in May the balances due W.S.Mansfield for
tobacco purchases and handling costs of §9228.28, and the Kentucky &
Virginia Leaf Tobacco CQompany, Owensboro, Ky., of $8613.08, completing
in full the payménts of these two accounts.

Statements showed balances due from customers as follows:
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John Holt & Company «.....ccuuvuunn.. § 20.00
DaFelhelly 4: - suvrrissbas venraned st e 1557.67
Y 'R Bos S el N e 1228.10
Booker Bros., YeC. & Cos s ... ... 814.03
Co.Com.J.A.L.Vermeulen ......... B N 804.98
Ky. & Va. Leaf Tobacco Co. *......... 3734.50

' " § 8159.238

Fire insurance at country points and in Louisville storage
houses was reported in the following amounts on May 31, 1530, insured
under terms of General Cover Policy, viz.,

Hew Phoenix - Woe & scvvvcve.n.o..o.. $ 92,814.48
. . B N ALY 0€ x & s o 68,414.07
Bale, Mad, AN L AT AT 3,734.50

Bowling @Green, Kys s+v . cvvencvenun. 1,893.68

$ 168,856.73

Tobacco of the value of $102,632.39 was reported in Louisville
factory with specific insurance in effect in the amount of $120,000.

Statement of orders as of May 31lst 1930, showed undelivereds

Gl hs Op Bati s kRIS e % i 1,343,559 pounds
John Holt & Co. .............. 1,077,821 B
Booker BorB.g. ¢ -cvoviiviiie 35,807 .
W. & A, Leaman o« «...covuvu... 23,603 J
i{ilton C. Henriquez .......... 13;800 y
ROY B GOy i@g 8- Supods  od wasdae 7,030 8
Commonwealth Trust Ltd. ...... 88,818 .

2,586,438 pounds

The position of workable stock as compared with orders follows:

REQUIREMENT ON HAND SURPLUS OR _SHORTAGE
AA/A ..... 747,345 420,848 326,502
“WTTRRE 195,475 394,218 198,743
. oie o 875,381 540,700 334,681
B S Sres 433,553 724,381 290,828
T 334,684 347,814 13,130
Tie Leaves e 113,190 113,180

2,586,438 2,541,146 615,891 661,183

_ e e

45,282 =

Against the above shortage of 45,298 pounds we have on hand
37,750 pounds of Indiana Lugs, 71 Hhds long Owensboro old Leaf, and
about two carloads fired tobacco from Hopkinsville of 25 inch and

over length.

These lots do not show in above figures of stock on hand.

Shipments in May 1930 compared with two previous years as follows:

1930 1829 1928
CeTUBUORID. . .2 00 5. MWiiusg 175,949 133,613 115,850
dJohn Holt & Co. ..... evues 208,987 192,867 85,088
W. & A. Leaman .......... 2,049 6,012 1,946
Commonwealth Trust Ltd. .. 5,656 - -
REY &+08¢ 4..c.4 vt 1,987 4,392 -
Booker Bros., MeC. & Co.. 6,648 . - 8,753
Co.Com.J.A.L.Vermeulen
(scrap). 20,415. - 3
Ky. & Va. Leaf Tob. ¥ 1,070 - -
M. C: Henriguez ........ - - 1,800
GelBara & Cod a-.c.. .00, -~ - 5,100
Bradley-Preston Tob. Qo - 783 -
) 423,731 337,667 218,534
_—
Total for year .... 1,941,878 1,513,537 1,384,330
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It was reported shipping insfructions in 'hand for June were

e g e P 51 3 R oaror e, 835,000 pounds

" Jobn HOlt & 00s 4o.rppenye. ne 210,000  ®

“W. & A, Leaman .............. 4,300 " m

" M.C.Henriquez ............... 1,800 v
Booker Bros., McC. & Co. o... 7,300 o

11,000
459,200 pounds

Commonwealth Trust Ltd. «....

There being no further business to .come before this meeting, ]
on motion the Board of Directors adjcurned.

‘ R NN
=8 e Moo i AL,

BOARD OF DIRECTORS MEETING OF CAMPBELL- COMPANY: INCORPORATED.

The monthly meeting of the Board*of Directors of Campbell
Company, Incorporated, held this day, July 1, 1230 5at the office
of the Company, 1114 West Liberty Street, Louigville, Kentucky,
with C.D.Campbell and Frank Sutton, a majority.df)the Directors
pregent in person.

As statements for the half year, ended June 30, 1930, were

not available for this meeting, on motion s&Eme was postponed until
July 8, 1930. £

BOARD OF DIRECTORS MEETING OF

The regular monghly -meeting of the Board of Direetors of
Campbe¥l Company, Incorgorated, postroned from July 1st, 1530,
held this day, July , 1230, at the office of the Company, 1114
West Liberty Stre r<£5uisvilie, Kentucky, with C.D.Campbell,
Frank Sutton, and, »§.Mansfie1d, all of the Directors present
in person. \ ;

The minutes of the Directors meetings held June @, 1930,
and July 1,1930, were read and approved.

A Trial Balance of the position of the Company =t the close
of business June 30, 1930, was submitted, .same showing .balances .
in the Linecoln Bank & Trust Company of $1304.13, .and in Louisville
Trust Co., of $258.66, a total in both banks.of $1562.78. ‘

~Statement showed discovnts at Lincoln Bank & Trust.Co., of
$10,000 and Louisville Trust Co., of $10,0Q0, a total. in both
banks of %80,000. This represents a reduction in discounts.in .
June of $70,000. On the same date in 1732 we had no discounts, and ]
on the.same date in- 1838 discounts were $80,000. -

St{atement showed balances due from custoﬁérs.as foliowsi

John Holt & Company eeees-..... $§ 5730.75
Db ule Bm - c. o ia9badlod fnes s 1557.87
T SY KRR T IR T 495.00
MeO . HeriPregu@seg..... . s0o.80.. 02 247.02
Booker Brosg. McC. & Co. ........ 814.03
Co.Com.J.A.L.Vermeulen ......... 1843.53
Ky. & Va. Leaf Tob. Co.(Lou.) .. 3734.50
J. L. Boland & Co. ............ 10.70
Wom, Lese Burford & Qas &c-v v - 0. .. 144.00

$ 17,577.20
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Fire insurance at country poin

houses was renorted in the following

ts and in Louisville storage
amounts on June 30, 1830,

insured under terms of General Cover Policy, viz.,

New Phoenix No. 1 +.....
" . " B s b
Bowling Green, Ky. .....

... § 71,296.66
... 51,159.06
Lo 1,803.50

$ 124,259.23

89

Tobacco of the value of $99,093.97 was reported in Louisville '

factory with specific insurance in effect in the amount of $130,000.

Statement of orders as of June

Bl Padb Cai s : & Siethado iz
John Holt & Company a«....
Booker Bros.McConnell & C
W. & A. Leaman
Milton €. H
Rey & Co.
Commonwealth Trust Ltd. .

---------------

Tne pnositi-n of worka

30, 1830, showed undelivered:

1,128,325 pounds

..... '907,237

s & 35,807 ®
..... 26,320
..... 12,000 ®
...... 17,030 ®

684,334
3,190,853 pounds

.....

REQUIREMENT ON HAXD SURPLUS SHORTAGE
AAJA ... ... .. 827,202 344,010 5 283,192
B b e oy & 158,179 274,297 116,118 -
IR e 731,211 468,005 263,308
P e | 368,353 675,089 zoa¢717 -
L T e 308,009 320,662 14653 -
Tie Leaves 4. . - 81,550 - 81,550 -
2,190,953 2,183,593 519,038 546,398

Against the above snortage of
44,215 pounds of Indiana Lugs @nd 67
u;lcn does not snow in the aﬁove stat

Shipments in June 1930 compare
followss

27,360 pounds we have on hand
Hnds long 0ld Owensboro Leatf,
ement of stoc& on hand.

d with two previous years as

13830 1829 1928

Qe ihoQs o JNONT e wns s« wn 197,074 84,387 138,314
John Holt & Company ..... 170,584 199,598 82,378
Commonwealth" Trust Ltd... 4,584 - -
We & A, Leaman «......... 3,383 3,395 6,974
Kilton C. Henriquegz 1,800 1,800 1,200
RYY & OO0 @9« -rvnesvraasns 2,002 -
Gebara & Q0w evvsoves sqas - 10,200
Co.Comedd A Lis Vewmeulegnk %; Q&@ - - -
J. L. Boland (Scrap) . B35 - -
Wn. L& Burford (Stems) 2,800 ., ! taas o 5 v
406,095 291,183 238,966

"fgfgn:for_yédx

1t was reported shipring instr
I - & 2 L . - ’

qctionsAin hand for July were:

B WedaBe & cotvp i lls . 190 OOO pounds
e John Holt & Company ...... 210 LCu_
, Booker Bros.McC. & Co..... L AL 800 W -
 Wo's AL Leaman ..ol L %@O' e
YR MRS - - pa

424 400 pouﬁds

hle stock as ocompared with orders follows:
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Statements of the conditinm of the Company as of June 30, 1230
were submitted, and a's’ it appeared from same that our profit for the
Tirst six months of 1030 had amounted to $57,799.77, and that the
business done had amounted to 2,419,378 pounds, and under our agree-
ment we were entitled to a profit of only $48,387.56,, and in order
to give our customers’ a refund of this' excess profit as quickly as
possible, on motion duly se@onded it was ordered that the price-list
for all grades of tobacco being supplied Compagnie Francaisge de
L'Afrique Occidentale, Marseille., France, and John Holt & Company ,
Liverpool, England, be reduced in the amount of 50 cents per 100
pounds, with the exception of those brands calling for second grade

’

tobagceos _]
After consideration of the statements showing the business

done in the first six onths of 1930 and the condition of the

Qompany as of July 1, 1930, the President recommended a dividend

of 40 per cent be paid to Common stockholders of the. Company of

record July 1, 1830, and on motion duly seconded thie recommenda-—

tion was unanimously adopted, and a cash dividend of 40 per cent

authorized paid to Common stockholders of record July 1, 1830.

There being no further business to be considered at %his
meeting, on motion the Board of Direectors adjourmed.

/ ST &
%%%@?m% /B

A speclal called meeting of the Board of Directors of ;
Campbell Company, Incorporated, held this day, July 17th 1930, at.
the office of the Company, 1114 West Liberty~8treet, Louisville,
Kentucky, wito C.D.Campbell and Frank Sutten()a majority of the
Directors present in person. '

o W

Indiana, a successor to Joseph HeighédPech, deceased, would have to
be appointed, on whom service of legal process could be made in the
State of Indiana, and on motion duly seeconded, Simon Wahl of Dale,
Indiaha, was appointed, and the gecretary of State of Indiana
advised of tiis action.

It was reported that in order %0 eomply with the State law of ]

There being no furtier business to come before the Board;
at¥ this meeting, on motibon ‘the Board of Directors adjourned.

7

The regular monthly meeting of .the Board of Direoctors’of
Campbell Company, Incerporated, held this day, August 5, 1930, at
the office of the Company, 1114 Weet Liberty Street, Louisville,Xy.,
with C.D.Campbell, Frank Sutton, and W.S.Manefield, all of the
directores present in person. : ~]

The minutes of the Directors meetings held July 8,1930 and
July 17,1830, were read and approved.

A Trial Balange of the position of the Company at the close of
business July 31,1930, was submitted, same showing balancee in the
Lincoln Bank & Trust 6¢mpany of $8262.74 and in Louisville Trust
Company of $2683.21, a total in both banks of $11,924.95.

Statement showed no diascounts, the $30,000 of Bills Payable
reported at last meeting having been paid during July. On this date
in 1929 we also had no discounts, and on same date in 19238 discounts

were $50,000.
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Statement showed balances due from customers as follows:

John Holt & Company ............. § 5752.02
sa ar Wi SN SRR veevs o 7419.15
W, & A. Léaman ........ oo B B, AP0 136.32
Réy 8 00. o.vcovvin.nn. ‘..;..~....,'_'3¥$‘?‘4.74
l c Hmm ........ PR o . moog
- ‘Bogker Qs.ucconnell &Go. S+ vk 1588.14
Co.Com.J.A.L.Vermeulen .......... 1038.55
agtness " & V&“lb%f Tﬂb‘cea ’mo o‘hﬂ’ OVQ . OF -

!-: ,-‘3;‘!” R 45

Fire insurance a.t country pointa ‘and in Louisville stora.ge
houses uﬁ;?qrteé.xn‘the following .amounts on. July 31, bQ%@ insured
erms 0 :

under t General Cover Policy, vxs.g T v
Eew Phoenix No. 1 ....... ' ' 55 ,568. o1

” ”-‘43.-% LIRS I ST 3577306
‘“l_ol.u.ngaroen;i&- Ennett. - it te 4o ek B03. 50
Joteriar oo 93,144.57

e Epead

Tobacco of the value of $99, 581 19 was reported in Loulsville
factory with specific .imsupance in effect in the amount of $120,000.

Stdtdment of orders ae z;f Jul.y Slst 19:5@ -hond und-eliumd

..o\!r o “l

"'"'-"'j‘ "@uF-'kaﬁoi‘f L L ‘:n.. m,mpm‘

_**1-_54 yvrdohn Holt &' @mmpany E0. PE1 773 ;18684 *

bednun la "BookerBross McConnell & Co. :23,708> ¥

,wr=3aun~ sl & AL cheaman . oo oL oL s 030, asa .

'..."". .u§.c He‘nﬂq@aﬂ d s oles oo b e v m "

vrads R & 08 6L, 042, cdiv. 2J £ ,-1%}30 1

¢ Le e ¥ e 'm-mwﬂ%ﬂmﬁhm.ww_' "
A0 i 36 ‘pounds

(57THé “Ppodition of workable stoﬁk%ﬁﬁ‘eénﬁaredjwitﬁ orders follows:

AAA ... ... 497,287 32Q,851 - 166,436
B .oecoves eo.. 134,162 173,491 39, 329 -
388,151 212,687
. \ gg; ges 332 798 =5 -
: b AN i ’m “WRTEE S S
Tie goaven* : 53,985
(I { T 420 43

i el S Y . ks . e : itk
ST 7S ‘ \ RS ' =51,292
sYCrIoe1ib »"4»‘“ I . lm

In addition to the above surplus of 51,292 pourds, we hdve on

hand 27,995 poundg of Indiana Lugs which do not show in above atatement
of stock on hand.

an Bhimmants in July 1830 compared with two nrevious years as follows:

C Eb asts ol - ian m-w R g %
C.F.A.O.,q..p,..,..h ...... 196,669 ", , 121, 036 »..110,881
John Eou £ 00 o oeie . 135, 23% ' 193 %24 i 8% gﬁg
REHIEET o Silffeens: Bl oAt
Bookér Bros.Uel. & Co. .. 13,098 6,738 ' Y-
Commonwealth Trust Ltd... - 6800 ) -
Milbon Henpriquez .. ... - - 1,200
Gebara -d@. P S P ' - 5,100
Ky.&Va. 1t Tob. Co. (Scrap) 18 565'__‘_; - -

s TR .:sm , 18 .. .. .330,844 204,119
Totg}‘fx‘yg_u TRy ot 2834, 1,837,415
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It was reported shipping instructions in hand for August

were: . .
0 F- 4.0, T . e s e s e e 107 ,OOQ pounds
_John Holt & Co. ........ " 16,500 s
.jBooker Bros. McC. & Co. 7 3@0 A
o -ﬂw O itk 8 2 AKXt _g‘m .
b 004 Lfn 134 $00 pmuﬁ!u
It was r :t’sed 'bhe oﬂ’io‘é er "Swréfary of‘ the Company

being now vacant, on mot! n unanimously carried, K.Weber was elected
Secretary at the same sala.rz she is now receiving.

‘‘‘‘‘ I- ‘(! "-"':
On motfon unmimusly* ‘cary ied % heai it wag fnétrdéted ""
to have Surety Bonds in the ano@nﬁ ‘eac exeeufed dn'the 7
following officers of the Ocmpany. g -
ik B i 3
¢0. G’r D. -Campbell, presidanf ‘ )

_-,.Jaanlc Sutton, Vice-Préeident & Treaguter,
Sl K. Weber, Secretary,
Harry C. Iennady, Su?erintendent, e

¢ e

the .coat mxmhﬂ;wme bamé“by"tht m I} 4'.:3 (2 lw yio?

The Préeidént reported 'that @s wé now haveé no more Bills
Payable and were accumulating funds for which we had no immediate
use, he had arranged with .the Louisville Trust .Company afid Lincoln
Bank & Truet Co., to dépdglt these excess fundsd id a Sawvings Account,
recelving therefor 'intér&st at the vdte of 3 perfenb./(He also stated
that in order to mdke the return.on .these .funds as %cat ‘as poesible,
he was willing, if "the Digedtors .so desired, sto Harnow $10,000 from
the Company, deposlting dg security with the Company , 100 ghares
United States Steel Corporation Com#on 3teck, "and om: meﬂzﬂ'on unanimously
adopted, the Company was:a _._‘-qrized to make {'hiz loan.

There l;geimg no further business vm before the meating,
on motion the Board of Directors Jou.xﬁ;:r _

.-

AR A TR LAEN. Q.JTA\—A-

‘V\Q_! -

THe Pegular n:antrm iutt oz‘m ra af Directors of’ :

Campbell Company, . Inc 2, 1830, at the
omoe of the Ma.ny 114 ;‘ Liborty Sgree , Louisville, xy. ;rith
c.D. Ga.mpbell**'?r&nk Button and W.8.Mansfield, all of the "directors
vresent in person. - B s l bt nelddets ol

The minutes of ‘tlie Direotora meéfing hela Adguet' B, mso, me"
read and approved.

A Trisl Balance d:t‘ the mstﬁ’ioﬂ'ef ‘the Company =t tHe close
of busines# August 31, ¥R30 was s @d, same showing balances in the
Lincoln Bank & Trust QQ any of $% .33 and in Louisville Trus@
Company @fﬁkﬁ,?&% 44, g. tntal in Q;’sh 'qanks of $33 860 g AR

, Stétdment shom o discoun{s on this date in 1929 we =lso
had no diseounts, and dq ‘game daté ‘in ;938 disgounts were @%O,QQO.,__

Statqment showéd balances due from cﬂistomew as 16 1‘9‘1‘;

BFka0s sty tivsnddbe v #3?@3.4-
REY & 00, ...oenepospocs L it 100,38 2148
- Booker Bros.McC. &° Qa.. PR 3. ) F '

{,# CéiCom.J.A.L. Veruéilen ..... 1 055 93

e Commonwesl th msvgg eeer1,216.88
it K¥e & Vi {Lentsvitl . U803, 04
$ 9,530.26

Fire insurance at country points and in Louisville storage
houses was reported in the following amounte on August 31,1930, insured
under terms of General Cover Policy, viz.,
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New Phoenix No. 1 .......... $ 42,204.71
. " B2 3 e s e 2 29.678.12
Bowling Green, Ky. osv.v...n. 1,803.50
¢ 73,686.33

Tobacco of the value of $110,137.26 was reported in Louisville
factory with speeific insurance in effect in ‘the amount of $130,000.

Statement of orders ae of August 31, 1930 showed undelivered:

D7 H.0, ~ov, JOR Veseeded.. 773,058 1lbs
John Holt & Co. w....% %L AN D110
Booker Bros.McC. & Co. ..... 16,140

"W, & A. Leadgan V... 0. 20,852
Milton C. Henriquez ........ .. 13,000
Rey & Coe wvvvv.inne Nemya o a 7,720

Commonwealth Trust, Ltd. ... 58,75
’ 1,§6§T€E§ 1bs

The position of workable stock as compared with orders follows:

, BEQHIBBHEEI O _EAND SURPLUS SHORTAGE
A Narrow ........ 365,575 236,087 - 129,488
B ¥oxC B30T 49,343 72,411 23, ose -
C WEC B ek 446,455 290,614 155,841
D Bt e, BAOROY 481,934 221, 127 - -
E T T Y 99,140 284,048 124,008 -
Pokaee® perovis - 2,970 3,970 -
AA Broad ......... 46,665 3,355 - 43,810
A B errisdula 46,073 62,738 18,668 -
B ... 53,329 8,020 , - 45,309
- e T g 69,126 44,555 - 24,571
D RN 53,056 179,996 126,940 -
E B Y 140,084 39,064 ¢ - 101,000
Pobs "EadbillS0 . - 33L9é01 33,040 : -

In addition to above Burplue of 49,300 1lbs., we have 33,405
lbs. Indiana Lugs which do ot show in above statement of stock on
hand.

Shipments in August 1930 compa:ed with two preVious years as
follows:

R 74 ;930 - 1929 1928
C.P.A.Q0.....¢ AV T T, - 14& 059 97,577 67,805
John Holt & Company. ....... 51, 086 317,354 140,135
Booker Bros.McO. & Co. ..... 8,569 - -
Commonwealth Trust,Ltd. ... 5,482 4,680 -
Co.Com.Jd. A% Lw?ermeulen(Luga) 21,385 - -
Wm.L.Burford & Co.(Stema).... 4,100 - -
Ky. & Va.(Ind.Trash 5/21 5/39) 71, 405 - -
¥ilton C. Henriquea B A an v B 1,800 -
Gebara & 00. wevwot v cncncnos
Total for year .....

It was reported shipping instructions in hand for'SepﬁEmber

T N - . 90,675 1lbs
John Holt & Coe ¢ovvvwevinven 38 3585 .
Commonwealth Trust, Ltd..... 10, 53@
Booker Bros.MoC. &00. .e..... 7.200
Milton C.Henriquez .........

were:?

148,550 1ibs

Prepared stock .on hand prepared ready for shipment amounted
to 244,950 1lbs August 3lst; on July 3lst it was 144,868 1lbs, and on
June 30th 97,473 lbs.
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It was brought to the Board that the time was here for the
annual trip abroad to discuse. conditions with our friends abroad, and
as it was deemed advigable thet this trip should be made by Mr. Frank
Sutton to enable him to have personal contact with our friends and
assoclates in Europe, -on motion, duly carried, Mr Frank Sutton was
instructed to make this 4rip. 1

: The President repaerted that in regard to the bonding of the
President, Vice~President & Treasurer Secretary, and Superintendent,

applicatlons had been, made ang he was_informed th&t these bonds would

be issued but they had nat yem'been receive&,

There being no furtber business to come befaxe the meeting, on
motion the Board of Direetors adjouxned

- /"

BOARD“OF DIRFCTORS MERTING OF CANPRELL COMPANY | INCORPORATED

The regular montnly meeting of the Board of Directors of fampbell
Company, Ineorperated, held this day, Petober: 7,'1930, at the office
of the Company, 1114 West dibverty, Street Lauisville Kye,\ with |
C.D.Campbell and W.S. Mansfleld present. bl e v

-

| The minutes of. the Directors: meeting held September 9%h, LJSU
were read.and approved. 5 A

A Triad Balance of the p081t10n of the ‘Corpany at the cloae
of business September $0,.1230 was submitted me showinz balanees
in the Lincoln Baﬂ% &;Truat Commany , b 37308 and in Loulsville
Trust Company of $10,@92 70, a totai‘%n bafh anks of $17,401,29.

9ta1:m-hm discounten ,.’isa' this date.d4m 192° and in
1928 we also Wad' no diseounts.

Statement showed balances due from customers es-follows:

Q. b d
John Helt & Cémpany ............. $§ 123.50 .
QF.A.D. N i icoeiiinriinmmenns 7012.01
CuF.A.Ou/Coneicnment +.....0.5.4. 3065.983
Rey & Cov ettt inniernnancnnnn 469.47 :
‘Hilton~€. Henriquez ........ ¥ s s 476.74
.. ~Bookerx'Bros., lMcConnell & Co. ... 1339.77
Cotlom.J.A.L.Vermeulen .......... 1798 90
Commonwealth Trust,Ltd. &s..... - 02
) : T§ AT &4

Fire insurance ax country pcints and in Loniqville stq&age
houses was- reported in -the followiniz amounts on September 30,1830,
insured under terms of beneral Cover Palicy, viz. i

- e p T
. -

- New Phoanix Kei L. 0:sb- oot $ 39,020.51 (
Q01 L LY - [ T A 27,746.27 .

Bowling Green, Ky*.., ......... 1,803.850

- = ’ $ 68,570.28

TOOaOCﬁ GT the valué of $105, 825 73 “was reported in Louisville
factory with specifie insurance in effect in the amount of $120,000.

Statement of ordérs as of September 30,1930 showed undelivened:

C.RehioQi »-. w. 0. 643,403 1bs
John dalt & Gampeny viea .4 688,113
Booker Bros McC. .& Co..lewe o Al,;724
W. & A, Leaman .....oeswdoen 20,883

. Milton C. Henriquez S 8,400
Rey & C0. cv.vvevnvncnun. . 5,330

Commonwealth Trust,Ltd. .. 48,233
1,425,042 1bs
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The position of workable stock as compared with orders
follows:

REQMIREMENT QN HAND . SURPLUS - SHORTAGE

A N&riou ......... 343 460 214,618 . = 128,943
B B el n 45182 80,877 15,605 -
<) WS TR% . S 416,114 ]51, ‘974 .- 164,140
D T L i 205,420 442,119 236,899 - -
E g Mt | 85,108 218,303 , 133,095 -
TOL- L ® % s v 2 e oo a - - -
AA Broad ......... 40,945 6,318 — 34, 626
A et ames ¥ - - ¥ 40,755+ -~ 47, 1942 o B AT
e Ty 38‘ 255” — 8‘28 - 29, 627"*
c " s as . 49 538" ]-»3 3«55 ! B 4 3?918&
D fﬁﬁd......,...-_4o,041 .. 158,991..,118,950 N
- i caveea Dol 129,224 29,903 “pimes 090,333
% UL (LR SIS R —. e 17,160 17,160
LAossete e 1,426]042 1,468,988 '528(786 484,840
inclina : - 43, rplus
10 addition to aboye gurplus of 43,846 lbe have 12,780 1bs
Indi uZs, Or & tota{ ﬁl 8 1b s working k?égm also reguested
cangellatiing of 58,500'1hnl30001 éd «from C. T<4 Os4 Euzﬁaat dedugted
from s _’ .,nheet lemring agtual rizn:mx:a.lms +in.pounds oyer.reguirements

ZZé b ooumas cobee b i@l

Shipments in s;,e.p;tem’ber 1930 compared v‘éiﬁ; %%_Qp'ﬁéviot_fs years as
follows: ' : ’ -y

s ¥

e 4350 4239 .. 1828
. : : s )% ¥ ale tia o0 el
A L mL e A L... 120,898" = \13v,069 108, 300
John Holt & CO IPBNY ,orv + o v s 53 393 ;gé 6} — .,15 248
Re¥ & DB . ettt tan: s 2,400. 4 .%fqﬂ,.., o
Booker szsqucc nrell & Co. 4 18\, a— .
\JO?””OD",? ‘@l . ,.gt Ltd, o ae s & .
Hlltoﬁ ;en_fquez PR e Q* l g % . e BQO
W. & A. Lea.man ............. :’; n 781
Co.Con.J.A.L.Vermeulen ... ..‘egﬁﬁ: ——
93!6'?2 . 235!@ : ég!@
‘ Total for TORT of 35224,072 3,817 505 _ 21282g866.

It was réported Eﬁi%plng 1nstructhns in.hand for October were:

TR T Ry s e s mer 48O 4400 1b8
. ”é&gﬁ Holt & COMPANY Lopom ias o~ s 897 %80
b o b Eabn® o ooker Bros. doConneiI & Co. . 12,764
' e W. & A. TLeaman .............. 4, *900 .,
Milton C. Henriquez ......... I ,200
Commonwealth Txust, Ltde . ...

191,064 1bs

Prepared stock on hand September 30, 1830, 230,779 lbs; August
3lst 244,950 1lbs; July 3lst 144,868 lbs; June SOth 97 ,473 1bs.

The President reported that Mr. Sutton salled on September 27th
and should have arrived in Liverpool yesterday.

The President also reported that the bonds covering the

officers for whom we was instructed to take out bonds, have now been
delivered.

The President also reported that he was able to lend $30,000 to
the Union Central Bank by depositing in Savipgs Account at the rate
of 4 per cent per annum, with an agreement that in case of necessity
this money could be withdrawn and interest would be paid on same at
4 per cent up to the date of withdrawal, but the term of the loan is
until Januwry 1, 183L. He also reported that he was able to deposit
under the same terms and conditione a further $20,000 on the 4th of
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October, making a total of §$50,000 now at interest at 4 per cent.
He asked that his action in "this bé conTirméd. On motion the action
of the President w:is unanimously confirmed.

There being no further business to come before the mehting, on
motion the Board of Directors adjourned. i

: 8 . OF _CAMPBELL GOMPANY , - INGORPORY
A called meeting of the Divectérs of Campbell Company;
Incorporated, held at office of the couggnyy“1114 West hibeﬁty
Street, Loulsville, Kentucky, November 2%, 193Q. = .

There !tnk a -ﬁ__ é_g,ﬁé ;3 tﬁ-ai .hé'_ireéforé-éreseni,.
the Presidéﬁf?cﬁﬁﬁltigngizf!glldwiﬁé fir consideration and action:

-

__Slp-evzhelqrganization.of this C \:ny, several changes and
additions hav Eb&g_iu%i'taatlgldfi in ‘gi ws governing the issue
and ,mgummfﬁm., s and checke, and the making ofnotes, and it
is deemed advisable for the ‘sake of eimplification and clarification
and to prevent errors, to adopt a fiew By Law covering the pr t
nuthorit¥ in the 1ssue end endorsement of drafts and checks and the
making of notes, this er of change bel iven the Board of
Directors by Article ﬁggréf the By Laws oggtgia Company, adopted
January 21, 1914. ;

On motion duly se%ﬁﬁﬂad and unanimously adopted, it was
ordered that Article XV of the By Laws be amended to read ae follows:

"All cﬁgaks and drafts given by the - iny on ite aceount or.
accounts are to be signed by the Treagurer or President, ‘and
countersigned by the Secretary, Supérintendent or President,
but the President mﬂy'not sign 522: untersign the same paper.
Any one osf the abovj_b&ficers tg Wdthorized to ‘endorse all ~
checks “and drafts requiring e&gégjeunnt;" - v
Promise notes shall : ~evedéuted By the Pregident ‘and
the s:;;;iiry or Treéasurer,® - - '~ . '

30 ., o'l _
The President called-attention to-the banking situation in
Louisville at present, az@_the policy of thies Company to carry its
balances in more than one bank.

: On motion ¥ ‘seconded and unanimously ‘adopted, the
Fresident was aut! && to designate such additional depositories

as he considered advisable or necessary to carry out this established

policy of the Company. AN T R o . 2

On motion the meeting -tlren adjourned.
MO, é%%%éaﬂ%zx_2%nbwmﬁbdag3¢zea

BOARD OF DIBFCTORS MEETING OF CAMPBELL COWPANY, INCORPORATED

The regular monthly meeting of the Board of Directors of Camphell
QCompany, incorporated, postponed from November 4th, this beimg Elec~
tion Day, was held November 6th 1830 at the office of the Company,

1114 Weed Liberty Striet, Loulsville, Kémtueky, with C.D.Gampbell
and W.8.Mansfield preeent. -

The minutés of the' Directores m oting held Qoteber 7th 1830
were read and approved. :

4 Triel Balancé of the poesition of the Company at the clese of
business  Ootober 31,1230, was submitted, same showing balanees in
the Lincoln Bank & Trust Company of $14,851.75 and in Louisville
Trust Company of $14,508.82, a total in both banks of $29,360.57.

:
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Statement showed no discounts.

1928 we also had no discounts.

g7

On this date in 1229 and in

atatemeﬁt ghowed baianccs due from customers as follows:

CoPify 0y ~mmmomse e s 4,933. 35

- C.F .0. Consignnent ——-——=-o 4 389 37 .
: Wo & 4. Leamal jemsm—e——aeeenes ,137473

Rey " J— 713.13 .

Lil%on C. Henrigquez ------=—--—- 847.44

Bookér Epos.Mel., & 08, —————-- i ;62 ég

saesien wm Sathrrin 87
$ 16 y412.45

Fire insurance at country points and in Louiswille storage

houses was repédrted in the followinb amounts’ on October 31, 1830,
insured under terms of Generéal Cover Policy, viz.,

ﬂew Phoenix Wo. 1

S?ﬁaagf

——— - > - g — —

8 "r""’"”"""f‘” -

- aowling Green Ky

Tobnggo of ﬁni value of
factary- with. specific insurenée

e 200 e datp s v

Statement of orders as of Octobe; 31, 1930

38 wds reported in
ect in the

iaglggl; o
S:d undelivered. rg

C.FAD, mmrmmtctmm e . 845 1be
John Holt & Company =—-—-—-=-—s- ,7&3
_ Booker Bros.Mcl. & Co. ---&aa™ . S aiite
¢ ‘W& A Beaﬁnh ST, el 14 823 ' .
Milton C.-Henriguez -—~ﬁ§y - 7 300 .
Rey & Co, =—-——meae- S it | 590 :
Commonwealth Trust, L&E, ———— 37,775
: () 1,200,089 lbs
The position of workablo{f@gék as oonparéd with orders follows:
: N . :

EEQUIREVENT. QN HAND  SURPLUS SHORTAGE
A N&iIOI -—— 296, 16 - 150,565 = - = 145,803
B — 40 - 40,760 = 738 = -
E B i - 180,451 - [ e = 170,380
D R e 192*963 - 429,198 - 236,238 - -
E d o @?2,378 e 303 045 - 135 ,.8@ Tl S
T.he % =mph\ - - - - -
AA Brosd *H\-V.QB 333..=- 8 827 - - - -133 EZBH'
A * eex 27,586 - 10 968 - - - - 168, 830
B K - 24,607 - 7 237 - - - 17 350
c e -——= 41,1986 - 1.0,331 - i =L 30 535
D B w30 549 - 137,181 - 106,832 - -
E % e 94 410 - 9,84l - < - 84,569
T.L. * - 22,4680 - 22,460 - -

1,209,039 -1223,182 - 501,735 - 487,633

4,093 Surplus

In addition to above surplus of 14,083 1bs,

Indiana Lugs,

we have 9850 lbs

or a total of 33,833 lbs workinw tobacco, also requested

cancellatlﬁns of 182,500 1lbs received from C.F. A.0., but not deducted

from stock sheet,
pounds 186,433.

1eaving actual surplus in pounds over requirements 4in

‘Shivments in October 13930 compared with two previous years

as followss
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1330 1829 1928

e X k=00 444 :cinn-n,sovi-n-s 108,092 - 217,948 - 88,140
John Holt & Company ....... 110,442 - 100,559 - 143,621
Rey O woedeeoee e ‘e 3 830 - 3,883 - 3 055
Booker Bros. McGonnell & Co. 14,481 - 13,044 -~ : 4 887
Commonwealth Trust,Ltd. =.. 10,454 - 11,933 -

Milton C. %enriqnez ...... - 1,300 - ..3,400 -~ -
W. & A, Leamdn.,........... 6,019 - 1,313 - 2,132
Co.Com.J.A.L.Vermeulen ..:. e - 31,120 -

i
|
' Lo (N
0
O |

Total f6r yeds ......... 3,476,380 °

-3
-
©
L
S
Lo
| o>
W
=4
o)

It waaaieborted shipping instructions in hand for November were:

gt R R S et SR 124,250 1lvs
John Holt & Gompany ............. 80,800
Boeker Broe. MeOonnell & COo. .... 7,200
We & A, Leaman .......,......,... 2,500

" Milton C. Henriquez . ,....,..... -
" Commonwealth’ Trusi Limited oooer odkB,500

A
L.

n 208,050 1bs

It .was reperted pregﬁt stock on hand Qctober 31, 1830 was

148,387 1be; September 3 ), 778’ t 31st 244.9 :
Jui?'“lqt 144 1bse. s; August 3lst &‘, 50 1lbe;

The President repor téd thet ¥r. Sut%on saihéb~from Liverpool

November let, having completed alg trip abroads~snd should reach
here about Hovembgr i5th. _ (02N

There being no further business Yo% before the meeting,
on motion the Board of Directors adjou

P\
,\ 4

- i = it A ree C{ 7 Lo
" ?fééitirﬁg;trz<?zaﬁa3:f

W\

A «6¢tﬂh,éza@o

BOARD OF PYRPOTORS MSETING OF CAMPSELL-COMPANY, IVCORPORATED.

The "regula 1y meéeting of the Board of Diras tors of
uampoell Gompuﬁgg “eornorated, Neld thig dey, DecemBer-2, 1230

at the offige oF Yhe comﬂany, 1114 West Liverty-§trest, Lvu‘avi‘le
Kentucky, wiﬂh ¢.D.Canpbell afid ?rank Sutton present. -

On matio* the mE@efing wad postponed™until Deceuber £,1230,
in order~to agllow kr.W.8. Ehnrfield to e present,

_bf % Vwmﬂw¢\zzaz:~ Aoy B 17

o M, Moo,

EOARD OF DIRECTORS MEETING OF CAUPEELL COMPANY, INCORPORATED.

The regular monthly meetinz of the Board of :i‘ectars of
Camptell Companj Incorporated, postpeoned from December 2,1930,
wae held Decem“er gth 1230 =t the office of the Company, 1114 .
Liberty Stteet, Louiaville, Kentucky, with C.D.%amprell, Frank
Sutton and W.S.Manc=field presgent.

The minutes of the Directors meetings held November 6,1830
and November 38, 1630 were read and approved.
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A Trial Balance of the position of the Company at the close_of
business Wovember 3C, 1°30 was submitted, same showing balances in

the Lincoln Bank & Trust Company of $31
Company $19,511.08, Union .Central Bank

§

423.29,. Louisville Trust
50,000, Bankers Prust Company

Tew York, §8813.20, and Cash on hand §$400, waking a total of $107,948.27.

Statement showed no discounts.
aleo had no discounts.

On this date in 1929 and 1928 we

Statameﬁ%“shdwed valanceg due from customers as follows:

John Holt & Company ........... . § 22.50
C.F.A.0. Consignment ........... 4,382.37
W. & A, Leaman ..........c.v0vua. 348.50
Bay & OOy w-omeon: s ascess Pamasmes 713.13
. €. Henriquez ......cocvionneiner + 413.07
Booker Bros. lcConnell & Co. ... 1I1,837.51
Co.J.A.L.Vermeulen ....... o 2y . 1,810.89

788. 36

Commonwealth Trust, Ltd. «......
R $ 10,211.23

Fire ineurance af cgountry points and in Loulsville storage houses
was reported in the fallowin: amounts on November 30,1830, insured
under terms of General Cover Policy, viz.,

; T New Phoenix Wo. 1 ............ § 28,251.00
. ® NN b, i .ég,asv.so
Bowling Green, Ky. o..v.vou... 2 725.55

N4 51,862.15

Tobacco of the value of $62,808.90 was koported in Louigville
factory with specific insurance in effect”ih the amount of $120,000.,

Statement of Orders as of November/30, 1230 showed undelivered:

C.FP.AcOe oo sy ... 539,588 1lbus
gohn Holt & Compaldy ........ 536,753
‘- &AQLG '.‘_ ----------- 8169
i, G HANTINGED . . s 7,200
REY & 000 NE Desev v oo itons. . 1,800
Somméanp4t_ Trust Ltd. .... 37,286

1,120,686 1bs

» ~ T
The position of-wTkable stock ag compered with orders follows?

REGNAREVENT ON HAND SURPLUS SHORTAGE

A Narrow,N .\~ 290,435 80,013 - 210,423
B . x> 97,338 26,6058 - 10,727
C » e.-. 344,043 138,379 - 216,264
D ... 177,244 408,585 231,341 -
E * ..... 60,614 193,171 132,557 -
AA Bromad .... 24,382 3,028 - 21,354
A W e . B3, 00 4,383 - 18,500
B Seol L4 19,434 Q,518 - 16,916
g e o 40,196 13,280 - 26,915
D ¥ e.... 25,860 ' 114,589 88,739 -
Ev ™. ..., 77.674 29,783 - 51,891

1,130,686 1,000,333 453,727 872,890

Shortage - 120,353 lbs

Against the above shortage of 120,353 1bs., we have on hand
5860 1lbs., Indiana Lugs, leavinz a net shortage of 114,393 1lbs.
fowever, we have requested cancellations from C.F.A.0. of 178,385
lbs., which are not deducted from reguirements shown in stock, so
that we really have surplus of 63,832 lbs tobacco instesd of a
shortage of 114,323 1lvus.

Shipmenis in November 1930 compared with two previous years as
follows;




100 1930 1929 1828

L S SN 85,956 96,3241 76,000
John Holt & Company ....... 85,757 81,787 .. 111,032
Commonwealth Trust Ltd. ... 10,492 - 7,482 -~
Wy & Ae Leamgn ............ . 8,737 1,885 s
Booker Bros.NeConnell & Co. , . 7,867 - . 7,477
Co.J.A.L.Vermeulen{Lugse) .. 21,735 - -
M. C. Henriguel ... ... <u.ous- - . 2,400 -
BOF R OO0 aveveincngpesios - - 3,923 . L=

_ 218,754 173,587 194,502
Total for year 19230 .3,695,064 15,3684 .372  2.715.420

B s R RN LR R\ S,

It was reported shipning instructione in hand for Decenbenr
were: A . = ey
N T R 05 0 5 0t v e s s 63,100 lbs
John Holt & Company ....... 28,700
éooker Bros.lMcConnell & Co.. .7,200

We & Ae LOATEN oo fuiosin.unon 3,100
- QOmmonwealth Trust Lid., ... 7,500
BeY & OO0, ovoccvinsioonnsronns 4,200
Midton, 0. HenTigues ... ss'« 1,800

114,600 1bs

C was

It was reported prepared stock on hand November 30,19
230,779 1bs,

142,032 1lbs; Qotoker 3lst 148,387 lus;. September. 30th 230
August 3lst 244,850 1lbs, July 31st. 144,888 1ba.

~3
-3 3

<

There being no further business to come before Bils meeting,
on motion the Direcltors adjourned.

Dk Ot 0311
s s,

BOARD OF DIREGTORS MEETING -GP GAMPRSLL GOMPANY, INVGORPORATED

The regularx nénthly»meeti of the Posrd of Directors of
Campbell Company held this day . Jamaary 6, 1831,

As a complete-settof tatements for the year 1330 were not
ready for submission to tHe Bvard, on motion the meeting was postponed
until January 13, 1931.

, = @

-

STOCKHOLDERS JEETING OF CAMPE

The annual meeting of the stockholders of .Campbell Company,
Incorporated, held this day, January 8, 1831, at .the offioce of the
Company, -1114 West Liberty Street, Loudsville, Kentucky, but as a

‘complete set of statements covering 1830 business had not yet been
prepared, on motion meeting was postponed until January 13, 1931.





