August 27, 1942
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_BOAKD OF DIGTORS

The regular monthly meeting of the Boord of Directors of
Campbell Company, Inc., was held this day, August 27th, at the office of
the Company, with kir. Lansfield, and Mr. Campbell, & majority of the
Directors present.

The liinutes of the meeting held July 2%rd were read and approved.

A Trial Balance at the close

of business July
showingz balances in banke amounting to

Z21lst was subnmitted,
427,637.¢5.

Lincoln Bank & Truet Co. - $ 27,396.22
First National Eank

Statemente showed Discounts amounting to a total of $25,000.

Balances due from Customers were reported as follows:

CFuA 00 mmmmmmmmee e $ 688.26
John Holt Coy =—memeemn 5. 2
Commwonwealth Trust, Ltd. 253.7

Rey & CO. =mmemmmm 13,56

Ryan-Hampton Tob.Co. —- 63%.
¢ 1,02&.10

Tobacco in the Louisville factory, including

Incidentals, was
reported fully insured.

The value on July 3lst amounted to a total of

$170,639.14. pescripticn is as follows:
Bldg. No. 1 $ 10,437.20
Hogsheads 66,230.57
Loose 13,483.1%
01ld Prepared 25,67%.75
Returned 7,292.20
Bulks Z,400L, 11
New Prepared 10,186.01
Prepareéd for Shipment 2%,782,7¢
C.F.A.0. Tobacco 2,582,10
Incidentals 2 Llg, 60
Luckett-Wake (Inveiced) 1,3%26.50
Salvaged Tob. (Bulk) _ 2,08.19

$ 170,6%9.14

The position of stock on hand is as follows:

A Leaf Narrow 32,592 1bs A Lf.Dk.PFired -4 13,920 1bs
B ] ] 100 , 07 B " i 7 , 639 .
c ® " 227,353 ¢ " L 6,100
D i i 97,700 D " " 12,172
E " 125,044 E " " 19,72
Tie ¥ L 3,03 A Lf Brt.Fired 4-3 6,010
4 Lf.Dk.Fired -2 5,37 B " " 14,933
B 1] 1] 71,638 o) 1] " 2,275
c 1 36,795 4 Leaf Broad 2,721
D L 1%,122 E " k0,056
g0 9,765 c v 39,668
A Lf.Brt.Fired -1 - D n L 29,200
B " 9,280 E " L 1,470
k) " e
g " " g:ég% ols ,160 1bs

T

Shipments in July 1942 compared with the same month in the
previous two years as follows:

1942 1941 1940
C.F.4.0. 80,963 - -
John Holt & 6o. 63,663 - 14,501
Commonwealth Truet, Ltd. - - -
Luckett Wake Tob. Co. 12,180 - -
FOT JULY ——m——m—em 156,806 - 1h,501
For 7 Konthg —m——- 511,441 457,169 556,271
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The President reported that on Auguet 10th the new
minimum wage of 40¢ per hour, imposed by Government regulations,
became effective. This necessitated an increase of $1.50 per hundred
pounds in our tobacco. This cost naturally will have to be added to
the selling price of our tobacco and passed cn to our customers abroad.

After a general discuscsion of the business the Roard of

Directors adjourned.
6%?éﬂWMée . 3%2796/’
)Tﬁ}? ziﬁtf Vf;;g

Sept.2i 1042
EUARD OF DIREGTORS LEETING OF CALPBELL COLPANY, INCORPCRATED

The regular monthly meeting »f the Bomrcd of Directors of
Camplkell Coxpany, Inc., was held tnis day, September 24th, at the
office of the Company, with .r.-kansfield, Judge Clarke, and Ar.
Campbell, all of the Directors present.

The Linutes of the meeting held August 27th were read and
approved,

A Trial Balance at the close of business Augnst 31st was
subwi tted, showing balances in banks amounting to $0697.55.

Lincoln Bank & Trust Co. - $ 9401.51
First National Beni ————-= 296.Ck
$ 9697.55

Stateuwent showed Discounts amounting to a totsl of $15, 000,

Balancee due from Customers were reported as follows:

CFih. 0 o ivrnn s CaY.. $ 18,959.96
John Holt & Co. ...uoe... 7.76
Commonwealth Trust, Ltd.. 40.07
ReY & 004 vvwmeevennnn. 13.56
Ryan-Hamnton Tob. Co. .. 67. 75

$ 19,084.70
Tocacco in the Lovisville factory, inclusing Incidentals,

as reported fully insured. The value on August 3lst amounted to a
total of $165,254.36. Description is as follows:

Bldg. No. 1 $ 7,319.98
Hogeheads 58,285.30
Looge 11,h96.04
01d Prepared 24 132.43
Returned 7,295.20
Bulk 3,182.03
Hew Prepared 10,114.01
Prepared fx Shipment 20,441,320
C.F.A.0. Totacco 2,5%82.10
Incidentals L ols, 6L
Invoiced (In Factory) 3,177.80
Salvaged Tokacco 1,982.83

‘$ %5:25:‘36

T:e position of stock on hand is as follows:



4 Leaf Narrow 24 612 A Leaf Dk.Fd.n-U4 650 -
B ! 96 . g1 B " 7 639 453
o i 184 925 C " 6,100

D " 92,426 D f 12,172

E L 110,619 E " 19,725

Tie " . 3,035 “ Leaf Brt.Fd.L~3 -

A Leaf Dk. Fd.¥~2 - 13,508 B " 14 723

B i €6, 6l ¢ L 2,275

C " 36,795 D " -

D . 18,122 AA Leaf Broad

E L g,965 A . 5, 306

A Leaf Brt.Fd.M-1 - B g 9,689

B " 9,280 C " - 40,318

c " 9,120 D i 29 200

D L 2,986 E i 470

B i ~ &66, LL3 1bs

Shipments in August 1942 compared with the same month in the
previous two years as follows'

1oke 1941 1940
Sl "l . s a ke o 64,9 £.221
John Holt & Co. ....... e 4 T5he 3
For Au.ust —————- olf, 973 70,8206 19,&
For & Months —--- 419,486 412,343 474,164
"OTHER" Tobacco - August - 43,035 1,680 - -
HOTHERY " For 8 Months- 199,563 117,332 101,575
GRAND TOTALS —————m 619,k4u9 529,675 575,739

The President reposzrted thet he rode throuzh the One Sucker
District, from where we buy nearly all of our tobacco. He stated the
Go o« qwe@t reports show there is. ag wuch tobacco this year as was
grown last year, tut he was willinc to make the amount 13,000,000
pounds; also that the crov i€/2oins to be very long in lengtﬂ. After
summin. it up this way, Lr. kansfield stated they decided it would be
a zood oolicy to buy more 9ld tobacco> from the Pool, end thet this had
beaq done to the amount 2f 250 hoseneads. Lir. kansfield also stated

tie »nrice of vokacen 1ll Le higner this fall.

After a general diecussinn of the buriness, the Board of
Directorg adjourned. C%&A"’7/76£>/

7/87 %Ju‘/ t\;ﬁe,‘_.‘_’;__

Octorer 22, 1ok2
BUARD JF DIRECTURS MESTING UF CALPBELL CUMPANY, INCORPORATED

The regular monthly meeting of the Board 2f Directors of

Campbell u)mpaﬁy, Inc., wae held t ig day wctober 22nd at the office
of toe Cowpeny, with wr. wancfield, Judge Clerke, Lr. Campbell,
all of tne Ulzect*I present.

The iinutes >f the weeting eld September 24th were read and
approved.

A Trial balance at the close of business Septembier 20th was
submitted, showin. Balances in tanks amounting to $“739 53.

Lineoln Bankx & Trust Co. — § Lulh oh
First Hat onal Bank ——————- 295.54

§ 4739.58

The statement showed no unpaid discounts.
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Balences due from Customers were revmorted ae follows:

C.F.A.O. $ 7,164.61
John Holt & Co. 18,274, 62
Comwonwealth Trust, Lid. 1,370.38
Rey & Co. 17.56
Ryan-Hampton Tok. Co. 63.35
Luckett-Wake Tob. Co. 24&.10

Tovzcco 'in the Louisviile factory, includin: Incidentals,
was reported fully insured. The value on September 30th amounted to
& total of $145,868.14. Description is as follows:

Bldg. No. 1 $ 7,22%.41
Hogsheads 60,792.05
Loose 12,298.16
0ld Prepared 24 1%2. .43
Returned 7,295.20
Bulk 3,182.03
New Prepared 10,0u48.01
Prep. for Shioment 7,957.48
C.¥.A.0. Tobacco 2,582.10
Incidentals 5,164, 3%
Tobacco Invoiced 3,209.%6
Tobacco Salvared 1,982.5%

$ 175, %6811

Tke position of stock on hand ie as follows:

A Leaf Warrow 2L, 612 A LE.Dk.Fired k=l 7,639
B ; 97,641 B " &,100
C ] 168,710 c t 12,172
D ! 78,215 D J 19,725
E 0 109,779 B Lf.Brt.Fired ¥-3 2,315
Tie L 5,035 o L 12,743
A Lf. Dk.Fired -2 2,750 A Leaf Broad 302
B L 58,299 B L ?5,596
o " 36,795 c i 10,31¢
D , 14,122 D " 29,200
E L 9,765 B i 1,470
.Brt.Fired L -

g Lf.Br flxed k-1 S 806,379 1be
c " 9,120

D " ; 2,9g6

£ . 9,650

Shipments in September 1942 compared with the srme month
in the previous two years as follows:

1she 1941 1940
CoFeBheDe vocvvnnnnrrnnnn.nn. 22,170 18,224 €,204
John Holt & C0e evvvnvnnna... 08,696 19,799 1k #23
For September ....... g0, 866 38,023 21,027
For Nine Konths .... 500,762  UR0,3C6 195,191
.. or invoiced e CRANE i e
H0ther® Tob. snippedhln Sent. 13%,738 1,512 0G
" " oW 9 Nos. 213,301 118, &4l 101,575
GAAND TOTALS ........... 714 053 569,210 596,766

The Precident stated thet he purchased additisnal tobacco
from the Pool.

After a general discussion of the bueiness, the Board of

Directors adjourned.
aﬁh@n/2/7¢}
7;./27%%4’%47-
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BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY, INCORPORATED

The regular monthly meeting of the Board of Directors of Campbell
Company, Inc., was held tanis day, November 19th, at the office of the

Company, with Mr. lMansfield, Judge Clarke,

Directors present.

and Mr. Campbell, all of the

The Minutes of the meeting held October 22nd were read and approved.

A Trial EBalance at the close of business October 3lst was submitted,
ghowing Balances in banks amounting to $3075.12.

Lincoln Bank & Trust Co. - § 2779.58
First National Bank  —--- 295.54 4 3075.12

Trial Balance showed no Discounts.
Balances due from Customers were reported as follows:

GOF'AlOl ------------------- $ 20,300-03
John Holt & C0e =————cmcmeem-e 6,211.46
Commonwealth Trust, Ltd., --- 1,361.98
1310 - ¢ P —— 13.56
Ryan-Hampton Tob. C0. =——=—e 63.35

Luckett-Wake Tobacco COe =m—— %41.21
$ 2¢,897.59

Tobacco in the Louisville factory, including Incidentals, was re-

ported fully insured.
of $147,828.15.

Description is as follows:

Bldg. No, 1 —===——w—mw—- 7,519.81
Hogsheads ————==—=—cw——— 69,128, 34
LO0SE =m=—m—e————— 11,944, 74
01d Prepared =--————=——w=- 2L4,132.43
Returned «———eom—cecaean 7,295.20
Bulk ——————— 3,182.03
New Zrepared-———-—=——== 10,164.01
Preparéd for Shipment-- 3,036.54
C.F.A.Q0. Tobacco ===-—= -- 2,582.10
Incidentals. ——-—————m- 4, 72,75

Tob. Invoiced-on hand - 2,135.67
Tob.Salvaged - Sprinkler 1,982.5
$ 157,228.15

The position of stock on hand is as follows:

The value on October 31, 1942 amounted to a total

A Leaf Narrow 20,827 A Lf.Dk.Fired M-4 9,650
B ” 97,131 B " 7,639
c " 190,374 c 2 6,100
D . 91,823 D " 12,172
E " 114,510 E " 19,725
Tie ¥ 3,035 A Lf.Brt.Fired M-3 -
A Lf.Dk.Fired ¥-2 2,25 B " 2,315
B " 57,89 c " 12,743
o " 36,795 A Leaf Broad 2,110
D y 18,122 B L 35,978
E N 9,765 c g 0,318
A Lf.Brt.Fired M1 - D o 29,200
B L 9,280 E " 1,470
c . 9,120 “gh3 337
D ! 2’986 §:3,337 1bs

Shipments in October 1942 compared with the same month in the

previoug two years as follows:

1942 1941 1940

Y D = ————— 66,171 21,431 73,401
John Holt & Company ——=w——- 21,102 7,401 8,785
Commonwealth Trust,Ltd.——-= - - -

FOTr OctOber —=m——m—-—e—n &7,273 - “PE, 832 g2,186

For 10 Monthe —eew——m=c= 50¢ 005 479,198 577,377
Additional in Qctober ———-- 13,620 18,645 19,330 -
Additional = 10 Months ---- 227,921 137,489 120,905
Grand Totals ——mmm—eme— 815,946 616,687 698,282 -
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Shipments in October 1942 compared with the same month in
the previous two years as follows:

1942 19U41 1940

C.F.A.0. e 66,171 21,431 73,401
John Holt & 0. —=mmm—mw= 21,102 7,401 8,785
Commonwealth Trust, Ltd. - - -

For October ——---——- 7"&7,273 28,832 ~ 82,186

For 10 Months —------ 592,841 Lgs, 750 581,577
Additional in October _Iﬁzgao 18,645 19,3320
Additional ~ 10 Months 223,105 130,937 116,705
GRAND TOTAL -— 815,946 616,687 698,282

A discussion in general then took place regarding orders
and the new crop, after which the Board of Directors adjourned.

% 7 7?320#7 i

December 22, 1942
BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY., INCORPORATED

The regular monthly meeting of the Board of Directors of
Campbell Company, Inc., .- waS held this day, December 22nd at the of fice

of the Company, with Mr.. Mansfield, Judge Clarke, and Kr. Camrbell,
all of the Directors present.

The Minutes of the meeting held November 19th were read and
approved.

A Trial Balance at the close of business November 30th was
submitted, showing Balances in banks amounting to § 3024.78.

Lincoln Bank & Trust Co. - § 2,69?.42
First National Bank - ~ —- 334, %
. $ 3,020.78
Statement showed Discounts amounting to a total of $U5,000.

Balances due from Customers were reported as follows:

C-F-A«'Oo -------------- $ 13,572.82
John Holt & C0s =——mm——m—= 6.,211. 4

Commonwealth Trust, Ltd.  1,361.98

Rey & 60, —me—e—mmmeemmeee 13.56
Ryan-Hampton Tob. 0o0. —-— 63.35
Tobacco Rehandling Co. - 6.50

$ 21,229.6¢

Tobacco in the Louisville factory, including Incidentals,
was reported fully insured. The value on November 30, 1942 amounted
to a total of $177,107.50. Description is as follows:

Bldg. No. 1 ....$5,83%6.23 New Prepared ..... $ 10,130.01
Hogsheads .......83,825.C Prep.for Shipment 20,848, &9
Locse ,......... 12,483, ¢ C.F.A.0. Tobacco 2,582.10 -
01d Prepared ... 24,132.43 Incidentals ..... 4,363.Zn
Returned ...... . 7,295.20 Tobacco Invoiced . 45,41
Bulks .e.ce0ee... 3,182.03 Tobacco Sglvaged 1,982.5%

$ 177,107.50



The position of etock on hand is as follows:

A Leaf Narrow:: < -21,723 A Lf.Dk.Fd.M-4 - &,900
fi [}

B . 97,847 B g,389
o n 254 143 ¢ " 6,100
D " 166,90 D " 12,172
E " 133,869 E E 19,725
Tie " 3,035 B Lf.Brt.Fd.M-3 - 2,315
A Leaf Dk.F.N-2 g,140 ¢ s T 12,743
B L 57,894 D " =
c " 726,795 A Leaf Broad 921
D " 18,122 B " 6,104
E i 9,765 D » 318
B Lf.Brt.Fa+M-1 9,280 E -
¢ z 9,120

z ' 2,986 977,313 1bs

Shipments in November 1942 compared with the same month in the
previous two years as follows: -

_194p 1941 . 1940
C.F.A.0. - 6,020 20,37&
John Holt & Co. - 14000 38, ha7

Commonwealth Trust - - =
For November ........... - 20,020 59,061
For 11 months «......... 592,841 505,770 640,638
Additional - November .. 35,781 - 00 6,505
Additional -~ 11 months . 258,826 . 130,937 123,210
Grand Totals e......... 851,727-:() 636,707 763,848

A discussion in general thien ‘took place, after which the

Board of Directors adjourneds
('\
W‘ 7ol L1943
;xf??)?al&nf;dt;i-

January 2&, 1943

The monthly‘meeting of the Board of Directors, the annual
Stockholders!' (meetings, and the Organization and new Directors!
meetings, tohave been held on January 21lst were postponed until
this day,” Jdanuary 28, 1943. Hawever, due to the delay in secur-
ing etatements from the Auditor, these meetings were again post-
poned and will be held at an early date in February. S

724 #1943
{

K E HWoiker; stey.

BOARD OF DIRKECTORS MXEETING OF CAMPBELL COKPARY, INCORPORATED

The regular monthly meeting of the Board of Directore of
Campbell Company, Inc., was held this day February 4, 1543, at tie
office of the Company, with Mr. Mansfield, Judge Clarke, znd
¥Mr. Campbell, all of the Directors present.

The linutes of the meeting held December 22, 1542 were read
and aprroved, also the lMinutes dated Januvary 28th regarding the
meetings that were posiponed.

A Trial Balance at the close of business December 31,1942
wae submitted, showing balances in banks amounting to $1U,772.6k4.

Lincoln Bank & Trust Co. - § 14 U461.26
First National Bank ——m———- 310.78

$ 14,772.64




415553 Trial Balance showed Discounts amounting to a total of
$65,000. ' A
Lincoln Bank & Trust Co. - $ 30,000.C0
First National Bank mee—-—- 35,000.00

$ €5,000.00

Balances due from Customers were reported as follows:

C.F.A.O. $ § 26,702.22
John Eolt & Co. 2.52
Rey & Co. 13.56

Luckett-Wake Tob.Co. 1,102.24
$ 27,821.14

Tovacco in the Louisville factory, including Incidentals, was
reported fully insured. The value on December 31, 1932 amounted to a
total of $ 199,477.43. Lescription is as follows.

Bldg. No. 1 § 5,059.95 Prep. for Shipment §$ 21,371.42
Hogsheads 82,652.26 C.F.A.0. Tobacco 2,582.10
Loose 11,833, 97 Incidentals 3,€60.15
0l1d Prepared 17,531.%9 Bewling Green 31,892.20
Returned 7,295.20 Invoiced (unshipped) 1,102.24
Bulk %,004,37 Salvaged - Sprinkler H6&.92
New Prepared 10,922.76 $ 199,477.13

The position of stock on hand is as follows:

-

Leaf Narrow 2L,817 1vs A Lf Brt.rd.¥-3 -
" 28,613 B y 11,383 1bs

24h 952 C " 2,275

" 133,030 D " .

" 109,459 AA Leaf Broad -
ie " 5,035 A . 2,315
Lf Dk.Fd M-2 9 B " © 36,038
4 0 c \ 39,768
i 36,795 D " &
1 1% E " -
L 10
9

LT Brt.rd M-1 ,280 - 920,45% 1vs
» .

Lf Dk.Fd M~U 9,650

HUOQUWFrODQUEUDOEPaEHO QW >

Shipnents in December 1942 compared with the same month
in the previous two years as f

gows: 1941 1940
C.F.A.O. 88:%73_ 1T e
i

John Holt & Co. - ALl 2k, &35
Commonwealth Trust,Ltd. = S ) -

In December g%,178 16,282 2, &35

12 uonths 651,019 522,052 665,473
Additional in December 32,4860 - 16,720 i
Additional 12 ionths 291,346 130,937 169,930

GRAND TCTALS ~m=———— 972,365 652,949 825,403
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Shipments for the full year 1942 compared with the two
previoue years € as follows:

1942 . 1941 1940

CoFudiQy ——mmmm oo 36l 880 254,971 252,855

John Holt & Company -- 311,323 260,569 4og,418
Commonwealth Trust, Ltd. = 4,&16 €,552 4,200

' £€1,019 522,052 665,473"

Additional Shipmente - 291,346 13C, 937 169,930

Grand Totals ——————mm- 972,365 6524989 835,403,

[_ Statement showing the outcome of the business in 1942 was
; submitted, with a total Inventory as of December 31, 1942 at a value

of $164,165.08, and an Undivided Surplus of § 95,597.96.

) The President recommended for the consideration of the incoming
Board of Directors, which are to be &lected at the stockholders meeting,
that a dividend of 7 per cent be declared to Preferred Stockholders,
3z per cent payable in_January 1943 to Preferred stockholders of record

January 1, 1943, and 33z per cent payable in July 1943 to preferred stock-
holders of record July 1, 1943. ]

The Bourd of Directors adjourned, to meet again after the
stockholders meeting.

bW, 19943
7{%%;5104k(f)452;¢.

STOCKHOLDERS LEETING OF CAKPBELL COMPANY, “INCORPORATED

The annual meeting of the Stockholders of Campbell Company, Inc.,
postponed from January 28, 1943 wag held at the office of the Company,
500-526 E. Caldwell Street, Louigville, Kentucky, February L4, 1043,

N The Stockholders owning_&all of the outstanding shares of Common
stock, which ig the only voting stock, were present in person as follows:

Judge Clarke, repnesenting the
Kentucky-Title\ Trust Company, Trustee

u/w Charles D.Gampbell, Deceased ........ 367 shares
e 8. Manseld .....lviiiinrritnrnocans 120
Judge Ernect S. Clarke e.veveeeeeeneennn y
Co W. Campbell ,...iviiiinrnenrnnennnns ? %
Katharine E. Weber ....viveirnenennn .. 4 "

—_S.OU i

There were also present, stockholders cwning 650 shares of the
~ 750 shares of the Prefeired stock, as follows:

Judge Clarke, representing the
Kentucky-Title Trust Company, Trustee

v/w Charles D. Campbell, Deceased ...... 649 shares
. Katharine E. Weber ................ SRR 1 "
650 .
Mr. Carmbell elected Judge Clarke for Chairman of the meeting.
[W kiss Weber acted as Secretary of the meeting.

The Minutes of the previous stockholders meeting held January
31, 1942, including the President's and Treasurer's reports, were read,
and vpon motion duly made, seconded and unanimously carried were approved
as read.

The annual report of the President was then read, which embodied
. a balance sheet for the past year. The President's report is as follows:




460 Tod 53
"TO THE STOQKHOLDERS OF CAMPBELL COMPANY

Gentlemen;

As customary for this Company, the President submits his
annual report.

We all know we have gone through a very strenuous year,
brought sn by war conditions that exist in this country as well as
in others. After we bought our tokacco in 1939 out of the 1938 crop
we only sold about one-half of what wecexpected to sell in 1939; eo
when the 1939 crop came to market we again bought enough to supvly as
indicated by our customers abroad, and again they took about one-half
of their indications. .

In the beginning of 1940 we decided we had encugh tobacco
bought ot left over out of the two previous crops to run ue through
1941, which it did, with a great deal of old tobacco left on hand,
and in the beginning of 1942 on account of the war conditions getting
worse and tobacco getting higher we again did not tuy any new tobaccos
out of the 1941 crop. At the same time we decided if we needed any
more tobacco than we had on hand we would get it out of the Government
Pool, which we did, buying what is known as redried tobacco and bought
to a good advantage so far as price was concerned. While we bought
it cheap it had a different flavor from what our customers had been
accustomed to, and they did not like it as well as  they did our hogs-
head sweated tobaccos; so we are now buying the 1942 ecrop for our
supplies for 1943 and redrying it in hogsheads, giving it what is
known to us as a sweet-sweated flavor that we know they are accustomed
to and like.

My main reason in writing the above is to let those who may
follow me know how to buy and aweat the tobaccos in hogsheads, which
the trade in West Africa wante and ie used to and which will give per-
fect satisfaction.

Our sales for the year increased about 25 per cent over
1941, and our statement shows we have made a little money. The
indication for next year looks like an increase of about 25 per cent
over 1942.

It is hard to figure what the result will be in dollars and
cente and we shall try to sell high enough to make s little money; but
on account of war conditions we cannnt expect to make a great deal.

As I have stated in former reports, the main thing is to keep our
organization together and be in shape to make money after the war is
over, and we trust it will be this year.

Everything in the factory is in good shape and all memhers
of our force are doing good work, but our labor is not as good as be-
fore; that is, before war was declared; but it is the best we can do and
we will have to put up with it until the war is over.

To date we have purchased about 600,000 pounds of One Sucker
narrow leaf air-cured tobacco in the Franklin Distriét. This is costing
us a great deal more than tobacco sold for last year, and with the
tobaccos on hand of theold crop, 1940, and the new, we have had to in-
crease our price on all our tobaccos that go into the West Coast of
Africa $5.00 to $5.50 per hundred on account of the high prices we have
had to pay for tobacco and other costs of manufacturing. We consider
the quality of the new crop to be very good and are looking forward to
a nice increase in our business this year. I close this report with the
submission of the Balance Sheet.
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CAKPBELL COMPANY, INCORPORATED
STATERENT OF FINANCIAL CONDITION
AS OF DECEMBER 31, 1SH2

ASSETS
Current Assets
Cash 14,772, 64
Accounts Receivable ' 33,988, 61
Inventories ‘ ' '
Tobacco and kanufacturing Supplies 164,165.08 212,926,733
Fixed Assets - Depreciated Value :
Land - 6,182.07
Buildings 33,220.41
Machinery and Fixtures 11,952.02 51,354, 50
Investments )
Stocks Owned- 2,926.00 ‘
Face Value - Paid Up Life Insurance 15,677.00 18,603.00
Qther Assets '
Due from Officers and Employees 243,68
Accounts Receivable - Psst Due 688.26
Depositors! Refunding Certificate _5,004.20 5,976.14
Deferred Charges 25.6
Total Assets 290,189.06
LIABILITIES
Current Liabilities
Accounts Payable 2,%92.81
Notes Payable 65,000. 00
Accrued Taxes 1,833.40 69,226.21
Reserve for Employees Benefits 361.49
Net Worth, represented by
Capital Stock
Preferred 75,000.00
Common £0,0C00.00 125,000.00
Surplus 95,597.96 220,522.26
Total Liabilities . and Net Worth : 290,135.

Respectfully submitted,

(signed) W. S. MANSFIELD L
' President

The Treasurer's annual report was read, which is as follows:
"To the Stockholders of Campbell Company,

Gentlemen:

‘ : On January 1, 1943 the Company hdd an actual cash balance
in banks dmounting to a total of $ 14,772.64. Tobacco Inventory,
including factory supplies, coal and hogshead material, amounted to a
total of § 164, ,165.08.

: During the year our discounts amounted to # 173%,000.00
including renewals and the balance of § 15,000 at the beginning of the
year. (n August 13th all notes were paid. Borrowing from the banks
was resumed on November 10th. This was due to large purchases of
tobacco from the Eastern Dark Fired Tobacco Association. The unpaid
balance of $§ 65,000 on December 31st represents notes discounted in
November and December of 1943,

. The usual dividend of 7 per cent to Preferred stockholders
was paid in 1942. This amounted to § 5,250.00.

It was necessary to pay an additional income tax due to the
Government's decision in regard to the use of money received for the
property on Liberty Street. This additional income tax amounted to
$ 5,225.00, interest $ 809.88, and attorney's fee and charges $ 5&7.11,
or a total of $ 6,621.99, which naturally reduced our profits for the
year.
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All tobacco was fully insured under a General Cover Policy.
On December 31lst the total insurance on tobacco and incidentsls
amounted to § 199,477.43. The pr emium expense on the 1life of
Mr. W. S. Mansfield has been discontinued due to the acceptance of
& Paid-Up Policy.

Bad debts charged off during the year amounted to § 375.93.
This represents the account of Rey & Co. (West Indies) § 13.56; the
unpaid note of Mr.Vernon $ 250.26; Dorsey Grain Co. $ 105.563 and the
chge Drug Store $ 6.4%, the latter two accounts being for Tobacco
owder.

The tooks of the Company have been audited by Messrs.Waldman,
Petot & Co. A detailed statement is herewith submitted for your -
éxamination. Page 9 shows the Analysis of Statement of Financial
Condition. Statement of QOperations shows an Operating Profit of
$ 4945.08, and a Net Profit of $ 2714.48 for the year.

I herewith submit the Auditor's report for 1942.

Regpectfully yours,

(signed) K. E. Weber, Treasurer ¥

Upon motion by kr. Campbell seconded by Judge Clarke, the
President's and Treasurer's reports were ordered spread on the minute
book as part of this meeting.

It was moved, seconded and unanimdusly carried, that all the
acts of the Officeres and Board of Directors of the Gompany during the
past year be ratified and approved. This motion(was made by lr.Campbell
seconded by Mr. hansfield.

The election of Directore being nextin order, kr.Campbell
nominated for Directors the following:

Mr.W.S.Manefield, Judge Clarke, Mr.C.W.Campbell i
There being no further nominatione for Directore, it was moved -]
by Mr. Campbell, seconded by Mr.. Mansfield and unanimously carried,
that the nomination be closed and\that the Secretary be instructed to
cast one ballot for the three Directors, which the Secretary reported
had been done, and the three(were declared elected Directors of
Campbell Company, to act forythe ensuing year, and until their suc-
cessors were elected and gualified.
The Chairman asked if there was any futther business.

It was moved by kr.Campbell that the meeting be adjourned.
lMiotion was seconded by kr. lansfield and unanimously carried.

%_ 3. 195F . '
’%g;hzq;)b?. Bl & &.H«u\\

February 4, 1943

| ORGANIZATION AND DIRECTORS MEETING OF CAMPBELL COMPANY, INC.

The meeting of the Board of Directore of Oampbell Company, _
Inc., wae held Febrnary 4, 1943.

) ¥r. Campbell nominated Judge Clarke chairman of the meeting.
Seconded by Mr. Manefield.

Miss Weber was appointea to act as Secretary of the meeting.
The Directors were present as follows:

W.5.Mansfield Judge Clarke C.W.Campbell
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Judge Clarke nominated Mr. kansfield for President of the Company
to serve for the ensuing year or until his Successor was elgctqd and
gualified; thies nomination was seconded by kr.Campbell and wr.Mansfield
was declared unanimously elected President of Campbell Gogpgny for the
ensuing ysar and until hie successor was elected and qualified.

Judge Clarke nominated lir.Campbell for Vice President apd ngeral
anager of the Company to serve for the ensuing year, or until his
successor was elected and qualified; this nomination was seconded by
ar.wansfield, and wr.Campbell was declared unanimously elected Vice
President and General manager of Campbell Company for the ensuing year
and until his successor was elected and gqualified.

Judge Clarke nominated Miss Weber for Secretary and Treasurer of
the Company to serve for the ensuing year, or until her successor was
elected and qualified; this nomination was seconded by Mr.Campbell
and kiss Weber was declared unanimously elected Secretary and Treasurer
of Campbell Company for the ensuing year and until her successor was
elected and qgualified.

The President then took charge of the meeting,

kr. Campbell moved that the salaries of the officers, the super-
intendent, and assistant superintendent be restored from the salaries
now being received to the salaries they received on June 30, 1940, to
Wit:

W.S.Mansfield, President ........ $ 511.11 to § 66€.66
C.W.Campbell,Vice-Pres.&Gen!'l.kgr. 319,45 416. 66
K.E.Weber, Sec'y. & Treas. ....... 13&.17 175.C0C
Harry C.Kennedy, Superintendent .. 191. 66 250.00
Robert F. Sheehan, Asst.Supt. .... 159.72 208. 33

subject, however, to the approval of the proper authporities or under the
Wagé & Hour resuletions and lows now in eProbt: -HoLLsn Wes. Stconded Ib

Judge Llarke and unonimously carried.

kr.Campbell moved that the salary of Margaret Huffman be increased
from $90.00 per mwonth to $125.00 per month, and the salary of Louis Graf
increased from $112.50 to $155.00 subject, however, to the approval of
the proper authorities or under the Wage~&: Hour regvlatione; and ~lawg now
in:effeet. -Motlon was seconded bnggdgeuclayk@Jaqg unanimougly carried.

mot;on was wade by ur.Campbell seconded by kr.densfield that the
ahnual Director's fee of $100.0C, payable Quarterly to Judge Clarke be
re-instated. /_/M..f“l-ea.,'f A s‘f»iﬁ,f *{p"-}

Lr.Campbell moved that we ?ééiare the Preferred stock dividend of
7 per cent, 3% per cent payable -4 ¥—+343 to Preferred stockholders
of record January 1, 1943, and 3% per cent ayable in July 1943 to
Preferred stockholders of record July 1, 1953. This dividend was
recommended by the President at the first Board of Directors meeting

held this day, February 4, 1943. liotion was seconded by Mr.Mansfield
and unanimously carried.

A general discussicn of the business followed, after which the

'/ :

X & Wity Heey

February 24, 1043

BOARD OF DIRECTCRS MEETING OF GANPEELL COMPANY, INCORPORATED

The regular monthly mecting of the Board of Directors of Campbell
Comoany, Inc., was held this day, February 24, 1043 at the office of
the Company, with Lr. Hansfield, Judge Clarke and r. Campbell, all
of the Directors vresent.

The linutes of the meetings held on February 4th were read and
approved as corrected.
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A Trial Balance at the close of Hu51neSﬂ January 31st was
submitted, showing balances in banks

amounting to $35,552.5%,

Llncoln Bank & Trust Co. - § 34,297.21

First National Bank

------ 1,255.27
$ 35,552.58

Trial Ealance showed Dlscounts amountlnﬂ 1o a total of

$145,000,

Lincoln Bank & Trust Co. - $ 75,000.00

First National Bank

—————— 70.000. 00
$ 145,000.00

Balances due from Customers were reported as follows:

C-FoAtOo L)
John Holt & Co.

$ 694.46

--------- 2.47

$ 696.9%

Tobacco in the Louisville factory, including Incidentals,
The value on January 3lst amounted’
Description is as follows:

was reported fully insured.
to a total of § 282,424, g3,

Bldg. No. 1 $ 8,317.20

Hozsheads 102,101.97

Loose k) Q7u 76 .
01ld Prepared 17 531.49 |
Returned . {,295.20 |,
Bulk ) 3,00 =/ B

New Prepared . 10,922.76

Prepared for Shipment § 34, 879.81

C.F.A.0. Tobacco ———= 2,582.10
Incidentals ————m———o Ty ,077.51
Invoiced-unshipped --— - 1,102.24
Bowling. Gresn, Ky. —= 78 | 066. 10-
Salvaged tobacco ———- FE&.

$ 282,42&.83

The position of stock on hand is as follows:

Leaf Narrow U4z Lo6 1bs
L 116 912

L 1 2 841

. 113, ,675

] 3 035

f k. Fired ¢~2*7 721

2,2%3

. 36 795

u 18,122

: 10,365

Lf Brt.Fd.L-1 9,005

W 9,280

" 9,120
2

|..:

]
it

HOQDPEOQW® sEODQW R

A Lf Dk.Fd. u-U4 ,,650 1bs

B . 7,639

¢ L 6 100

D L 12,172

E - 19,725

B Lf Brt.Fd.u-3 11,383

C B 2,27

A Leaf Broad 12,73

B . : 35,992

¢ i 39,668

D it -
7# 536 lbs

Shipments in January 1943 compared with.the same month in
the previous two years as follows:

WRSER. T O Selewsl 3. SN woaet o1 - .
John Holt & Co. ..........
Commonwealth Trust, Ltd...

T JBNUATY e ecircsaiaana

Domestic shipmente - Jan.
Grand Totals .........

1943 1942 1941
25, 646 f917 0
2g, 266 25, 849 21,369
5%,912 26,766 21,369
0 0 91,547
53,912 26,766 112,916

It was moved and duly seconded that the letter from the
Treasury Department dated February 20, 1943, with rgference to
galary increases be spread on the Minutes. Letter is as follows:

[ —



"The Campbell Company 465
500-526 E. Caldwell Street
Louisville, Kentucky

Attention: Mr. C. W. Campbell,Vice President
Sir:
Reference is made to your letter dated February 5, 1943

with enclosed aprlications for approval of salary increases for
your employees as follows:

W. S. Mansfield $511.11 to $666.66 per month
C. W. Campbell $319.45 to $U416.66 per month
K. E. Weber 134,17 to $175.00 per month
Harry C. Kennedy 191.65 to $250.00 per month

Rovert F. Sheehan $159.72 to $208.3%3 per month

You state that due to the curtailment of your business,
in July of 1940 the salaries of the above named employees
were reduced 3% 1/3 per cent; that 10 per cent of the reduction
was restored in September of 1941 and that the proposed new
salary rates are not in excess of the rates which were in effect
prior to July of 1940.

Since the proposed new salary rates are not in excess of
the maximum salary rates for the position which were in effect
prior to October 3, 1942, the apvroval of the Commissioner of
Internal Revenue is not required for the payment of galaries
at the proposed rates.

Your application also indicates that your Board of Directors
approved salary increases for two other employees, Mies Huffman
and Mr. Graf.-

The Commissioner of Internal Revenue does not have
Jurisdiction over the salaries of employeeés in administrative
or professional positions whose salaries are less than $200.00 |
per month, or of the salaries of employees in executive posi-
tions whose salaries are less than $30.C0 per week. It is
suggested that you consult the- National War Labor Board in
this connection.

Respectfully,
(Signed) E. C. Ely

Head, Regional Office. "
and that the increases approved therein be granted, and made effective
as of February let. Motion was made by Judge Clarke, seconded by
lir., Campbell .and unanimously carried.

¥r. Campbell moved that a Common dividend of 15 per cent be

declared. Motion was seconded by lr. Mansfield, with the affirmative
vote of each director present, to stockholders of record of this day,
February 24, 1943, payable April 1, 1943, : :

There being no further business, and after a general diescussion

the Board ¢f Directors adjourned.
%%h«;—/tgf/ & 1943

BOARD OF DIRECTORS KEETING OF CAMPBELL COMPANY, INCORPORATED

March 18, 1943

The regular monthly meeting of the Board of Directors of
Campbell Company, Inc., was held this day, March 18, 1943, at the
office of the Company, wi th Mr. Mansfield, Judge Clarke, and
Mr. Campbell, all of the Directors present.

The ¥inutes of the meeting held February 24, 1943 were read
and approved as corrected.

\
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A Trial Balance at the close of business February 28, 1943
was submitted, showing balancee in banks amounting to $373€.&1.

Lincoln Bank & Trust Co. - § 2,660.49
First National Bank - ~ - 1,078.32

$ 3,738.81

Trial Balance showed Discounte amounting to a total of

Lincoln Bank & Trust Co. -- § 75,000.C0
Firet National Bank - - - -  70,000.00

$ 145,000.00

Balances due from Customers were reported as follows:

CoFiBheQs mmmmmmmmm e $ 15,144, 20
John Hplt & 00, ——mmmmmme o g, 654, 54
Commonwealth Trust, Ltd. —-—- 1,167.32
LU.Ckett—Wa.ke TOb. co. ------ 1 [ 811 ° ziz

$ 26,777.39

Tobacco in the Louieville factory, including Incidentals,
wag reported fully insured. The value on February 28, 1943 amounted
to a total of $269,719.15. Description is as follows:

Bldg. No. 1 - § 10,747.88
Hogsheads ————————— e '116,047.01
LOOBE mme e 12,801, 63
014 Prepared ~————c—mmmmmaen 17,531.89
Returned ee—eommmmmee o 7,062.30“
Bulk e 3,004.37
New Prepared —- : 11,071.76
Prepared for Shipment wvv----  30,288.55
G-F.A.O. TObaCGO _— 2,582-10
Incidentals = ———— h,254,11
Bowling Green, Ky. =——m—————r 5%,755. €3
Salvaged - Sprinkler ——————e- 568.92

$ 269,719.15

The position of stock on hand is as follows:

A Leaf Narrow 47,106 A Lf Dk.Fd M-L 9,811
B " 137,412 B . 7,769
C L 271,82 4] " 6,100
D " 180,422 D " 12,172
E " 124 4 E " 19,725
Tie " 7,700 B Lf.Brt.F.}¥-3 11,383
A Lf Dk.Fd.N-2 1,815 c " 2,275
B . 55,352 D ) ~
o " 33,895 A Leaf Broad 4,715
D " 14 072 B L g,768
E J 10,365 c # 2,798
A Lf Brt.F.M-1 11,808 D " 2k, 615
B " 9,280 SR A
C i 9,120 1,101,172 1bs
D " 2,986

Shipments in February 1943 compared with the same
month in the previous two years as follows:
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(Shipments in February) 46 ¢

1943 1942 19H1

C.F.A.O. 47,9u2 17,046 29,324
John Holt & Company 29,314 9,278 33,413
Commonwealth Trust,Ltd. 3.920 - &40
Export for February --- &1,176 26,324 63,577

L "  two Mos. —-—- 135,088 53,090 al, ghip
Domestic =~ February ——- 27,441 2,720 5,290
" - two Mos. ——-- 27,441 2,720 68,867

Grand Totals ~two Mos. - 162,529 55,810 181,783

¥r. Campbell presented the approvel of the Wage & Eour
Bureau of the Department of Labor, authorizing salary increased for
Nargaret Huffman from $90.00 to $125.00 per month and for Louis Graf
from $112.50 to $155.00 per month, effective February lst, whereupon
it was moved, seconded and unanimously carried that the authorization
be filed and that the increases authorized therein be made effective
February lst. Motion was made by Mr. Campbell ; seconded by Mr.Mansfield.

After a general discussion of the businee, the Board of Directors

ad journed.
gl
Vel P

April 15, 1943
BOARD OF DIRECTORS UEETING OF CAKPBELL COMPANY, INC.

The regular monthly meeting of the Board of Directors of
Campbell Company, Inc., was held this day, April 15th, at the office of
the Company, with Mr. Mansfield, Judge Clarke, and Mr.Campbell, all of
the Directors present.

The Xinutes of the meeting held March 18th were read and
approved. '

A Trial Balance at the close of businegs March 3let was sub-
mitted, showing balances in banks amounting to $E7U42.40.

Trial Balance showed Discount s amounting to a total of $145,000.
Lincoln Bank & Trust Co. - § 75,000.00

First National Bank - - ——  70,000.00 $ 145,000.00
RBalances due from Custoumers were reported as follows:

C-FOA'O' - e $ 69,‘{'.46

John Holt & Company ———-——-- 9,08

Commonwealth Trust, Ltd. -- 1,29%.23 $ 1997.77

Tobacco in the Louisville factory, including Incidentals, was
reported fully insured. The value on March 3let amounted to a total of
$289,826.46., Description is as follows:

Bldg. No. 1 mmme—ee $ 31,160.50 New Prepared —--—-- $ 10,999.76
Hogeheads mmmmmmn- 140,581,569 Prep.for shipment- =~ 56,783.92
LO0BE ——m—mmmm e 14,%6?.23 C.F.A.C. Tobacco - 2,582.10
81% Pregared ----- 1;’025'§8 Incidentals —————- u,ggu.zs
leturned wwrr———-- . Salvaged - Sprinkler &.92
BUlK —mm e 533320 . . g

$ 289,826.46



41(353 The position of stock on hand is as follows:

A LEAF NARROW &6,797 lbs A Lf. Dk. F. M-U 9,211 lbs

B " 217,006 B L 7,769

C " 380,859 c " 6,100

D " 245,302 D . 12,172

E ! 135,327 E : - 19,725

Tie . 7,558 B Lf. Brt. F. M-3 11,38

A Lf Dk.F. M-2 2L 652 B Leaf Broad 12,65

B " 62,909 C . _ 33,4 1

C " Lo, 845 D " 0,8

D ' 18,122 E " 20,565

E " 9,765 Hayes Toracco Co. 23,615

A Lf Brt.F.E-1 7,013 Ky. & Va. Tob. Co. 47,770

B " 9,280 W.B.Kennedy Co. . g, 805

C u 9,080

D # 2,986 . 1,512,188 1bs
e pm——

Shipments in March 1943 compared with the same month in the
previous two years as follows:

1943 19ke 1941

C.F.A.0. 3 24 he2 5,509
John Holt & Co. None 32,046 89,373
_Commonweal th Trust,Ltd. ) - -
Export - March ..... 000 56,508 94 22
Total Export - 3 Months- 135,088 109,598 179,828
Domestic - March .. 00 20,250 10,285
Total Domestic - 3 Mos. 27,441 22,970 107,122
Grand Totals w.eeeevon. 162,529 132,568 286,950

Bueiness in general was discussed os usual, after which
the Board ¢f Directors adjourned.

20 /7‘/\3

2927 4-7

May 20, 1943
BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY, INC.

The regular monthly meeting of the Board of Directors of
Campbell Company, Inc., was held this day, May 20, 1943, at the office
of the Company, with kir. Mansfield, Judge Clarke, and Mr.Campbell, all
of the Directors present.

. The Minutes of the meeting held April 15th were read and
approved.

A Trial Balance at the close of business April 30th was
submitted, showing balances in banks amounting to $1316.16.

Lincoln Bank & Trust Co. —-—- $ 918.U3

First National Bank ———————n 397.73. % 131€.16
Trial Balance showed Discounts amounting to a total of

$155. 000, ' :
Lincoln Bank & Trust Co. -- $ 75,000,
First National Bank —————-- &0,000.
- - $ 155,000.

Balances due from Customers were reported as follows:

0. FiheQ0i —mmeemn - 6ok, Lg

John Holt & CO. ————mmmmmeem 1k.22

Commonwealth Trust, Ltd. -— 1,294.23
Luckett-Wake “Tob. COs ——=—== 395-00 $ 2397.91



Tobacco in the Louisville factory, including Incidentals,

was reported fully insured.

total of $303,348.25. Description is as follows:

Bldg. No. 1 $ 28,115.10
Hogsheads 137,852.68
Loose 15,816.73
014 Prepared 17,531.89
Returned 7,065.30
Bulk 2,732.80
New Prepared 10,922.76
Prep. for Shipment 74,&&9.3&
C.F.A.0.Tobacco 2,582.10
Incidentals 4. 02%3.5%
Salvaged ~ Sprinkler 568.92

Luckett-Wake Tob. Co. 1,687.10

§ 303,308.25

The position of stock on hand is as follows:

‘A Leaf Narrow 9l 712 A Leaf Dk.F. M-4 9 £11
B H 196,165 B " 7,769
¢ " 374 859 C " 6,100
D " 261,518 D . 12,172
E " 131,570 E o 19,725
Tie " 6,035 B Leaf Brt.F-M-3 9,943
A Leaf Dk.F. E-2 H1,£11 A Leaf Broad . 28,603
B . : 5,213 B M 35,627
C . 41,945 c " 0,848
D : %g,%zy D . 3,730
E | , 065 I GEE.9go
A Leaf Brt.F. -1 7,013 el
B " 9,280

c J 9,120

D " 2,986

The value on April 30th amounted to a

469

Shipments in April 1943 compared with the same month in the

previous two years

as follows:

1943 1942 1941

C.F.A.O, - - 83,952
John Holt & Co. - 59,319 34 5al
Commonwealth Trust,Ltd. - 728 gLo

Export for April - 60,0U7 119,376
Total Export 4 Months 135,088 169, 645 299,204
Domestic -~ Aprid 31,035 33,190 5,17C
Total Domestich— U4 Mos. 58,476 56,160 112,292
Grand Totals - 4 lonthe- 193,564 225,405 411,406

A general discussion of the business followed, after which

the Board of Directors adjourned. j%ﬁﬁf?f"e (71993
| | £%2¢r&¢?277

' BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY, INC.

June 17,1943

The regular monthly meeting of the Board of Directors of

Campbell Company, Inc., was held this day, June 17th, at the office
of the Qompany, with Mr. Mansfield, Judge Clarke, and Mr.Campbell,

all of the Directors present.

The kinutes of the nmeeting held May 20th were read and approved.

A Trial Balance at the close of business May 31st was submitted,

showing balances in banks amounting to $42U46.52.

Lincoln Bank & Trust Co. - $ 2044.26
Firet National Bank

_2202.26 lh2l6. 52
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Trial Balance showed Discounts amounting to a total of

$165,000,

Lincoln Bank & Trust Co. - $ 5,000.00

Firet National Bank ———mee-

£0.000. 00
$ 165,000.C0

Balances due from Customers were reported as follows:

C.F.A.0.
John Holt & Co.
Commonweslth Trust, Ltd.

------------- $ L5,733.41

33,785.18
822,20

$ 80,340.79

Tobacco in the Louisville factory, including Incidentals,

was reported fully insured.

of $243,762.93.

The value on May %1lst amcunted to a uotal i
Descrlptlon is as follows:

Bldg. No. 1 = $ 27,045, 36
Hogsheads ————mmmmmea——e 127,42
LO0SE —m—= 15,074,
0ld Prepared ————-——- -~ 17, 531 89
Returned ——=——mememaeeea 7,065.
BUlR —emm e 2 11 5
New Prepared s=vwvrrr——— 76
Prepared for Shipment - 27 99 T4
C.F.A.0. Tobacco —=——mm— 2,582,190
Incidentals wvw—rem——c——— Ty , 164,44
Salvaged Tobacco-Sorinkler 568 90
Luckett-Wake (invoiced)- 1,696.50
$ 243,762 93

The position of etock on hand is as follows:

79,444 1bs
195,371
" 288,308
# 197, Tba2
" 123 e
g »535
f Dk.F.M=2 ?h K80
. - +9,997
# 3g g
" 16, 622
" . 10 065
" 380
] 900
" 2 986
Lf Dk.F.MN-4 9, &1
" 759
it 6 1
L 12 172
" 19,725

Leaf Narrow
[

[ ]

o
HOOQCWFOOQW

HUOOWrRCODQWPPEBOQUWSHOQW =

Shipmente in May 1943 compared with

the previous two years as follows:

A LT Brt Flred M-3

Leaf Broad

In Owensboro ——w—e=-

g,583

L]
§f

; 22,575
1,

" 301215

” 3,730

Total -- 1,228,204 1bs
og,ugs  »

__________ 1,256,759 1bs

Value of tobacco in
Louisville —=w—emeea—r $2OZ 297 18
Cwenshboro —m—meeeas

Total value —=—————e $ 210

27:23
134 53

the same month in

1943 1942 1941
GIFQAOOO 123 910 - 22,25&
John Holt & Company 95,106 41,370 5,47 1
Commonwealth Trust,Ltd. 3’240 - &40 |
Export = May e..ceee.. 221,256 41,370 28,667 -
Total Export ....... .... 356,344 211,015 327,871
Domestic - May «....... 11,435 g5,095 -
Total Domestic e........ £9,911 111,255 112,292
Grand totals ........... 426,255 352,270 440L;§1_
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- XXXXXXEXATKKEX XX AE K KAL XA CEHAXFIX XY XA K XK HE T LK E KEE XEXHBUEX K XTAEF LA
XEXE XX XX XALEX XK XA E XXX XX XXX X AR A XEEAE L Xy XK XXAXF XEX AR T XA EKE XX
%&%Xﬁ Xg?ﬁﬁﬂiﬁ&iXﬁmiXGXXKXXmﬁﬁKKKXXKXXXE&}KﬂXﬁKKﬁKXKKKXmﬂﬁﬁdﬂdiﬂXXXX
pur & L. EC e

* XER XX KUK X X0 G X XA X RHAKX XX LA OAX X TR A I XEXMIHE XK XHUEEX X
KO X XX XA A SR KR X YA KX S K X XA A XA KA A XEK XX EHK XU XHEXK XA K EAKE
XA X YR KASCHE X QR X XK A KA Yoo XIXAH &Y, X WA KA X XA X X X XX ORI K T X X
XE XA Y S5 YoUK XN & Y GAXL T XHEKK L KD TOKSE X KOO K XK EHAX XK
TR B XX XX ANAX X

XR§£§XK§K&§ﬁ&XXﬂXKMX&KXHxﬂﬂKKEXXXﬁﬁiﬁﬂﬁﬁﬁﬁﬁ§ﬁﬁﬂﬁﬁXKﬁ&£X

¥r. Campbell moved that the Board of Directore authorize the
President to proceed with the construction of a sweat robom in the
present factory building, in order that all of the toracco ca be
sweated in Loulsville. It is estimated that it will entail a saving
of 25¢ per hundred pounds of tobacco to the Company. Motion was
seconded by Judge Clarke and unanimously carried.

mee%ing ad journed. . %ﬂ;}(%j7 /;/&

July 1%, 1943

A called meeting of the Board“of Directors of Campbell Company,
Inc., was held in the of fice of the Company on July 13, 1943, with
W. 8. Mansfield and C. W. Campbell, a majority of the Directors
present.

It was moved by Mr. Mansfield, seconded by Kr. Campbell that
Kr. W. S. Mansfield, President, be authorized to sell the real estate
of the Campbell Compony,) located in Dazle, Indiana, to W. H. Curtin,
for the sum of One.Thgusgand Five Hundred ($1500.00) Dollars.
Motion was carried.

There being no further business, the meeting adjourned.

T
|

July 29, 1943
BOARD CF DIRZCTORS MEETING OF CAMPBELL COMPANY, INC.

The regular monthly meeting ¢f the Board of Directors of
Campbell Company, postponed from July 15th, was held this day
July 29th at the office of the Company, with Mr. Mansfield, Judge
Clarke, and kir. Campbell, all of the Directors present.

The Minutes of the mesting held June 17th were read and
approved,

A Trial Balonce at the close of huziness June 3Cth was sub-
mitted, showing balances in banks amounting to $ €961.19.

Lincoln Bank & Trust Co. ~——— $ 4,858.47
First National Bank ————ewmem—o 24,102, /2

$ 6,961.19
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Trial Balance showed Discounts amounting to a total of $100,000.

Lincoln Bank & Trust Co. - & 50,000.00
First National Rank .50,000.00

# 100,000.00

Balances due from Customers were reported as follows:

C.F.A.0c mmme —————— e & 6oh.hg
John Holt & Company —eeeee— .00
Commonwealth Trust, Ltd,--- 297.99
J.E.Bohannen & Co., =———ee—r _1,396.20

478 988. %5

Toracco in the Louisville factory, including Incidentals was
reported fully insured. The value on June 30, 1943 amounted to. a total
of $255,898.95. Description ic as follows:

Bldg. No. 1 27,308.36. Prepared for Shipment - # 46,146.29
Hogsheads 115,501, 67 C.F.A.0, TobacCo =~——— 2,582.10
Loose 12,696,737 Incidentals ———————mmm- 2,k03.50
014 Prepared 17,5%1.89 Salvaged ~ Sprinkler —-- 56%.92
Returned 7,063.30 Invoiced - L.W.Tob.Co. 1,10%.50
‘Bulk a6l g *  -Bohannon & L.W.- 10,3265.05
New Prepared 10,997.76 Cases,detal Strap,étc. - 1,06%.82

$ 255,29€.95

The position of stock on hand is as followe:

f Narrow
"
L
"
i
fl

eaf Dk.PFired ¥-2
"

[
o
o

e
tso

"
Leaf Brt.F.M-1
"

1)
"

UQurHmUoaQmragoal s

g0,041
161,120
273,606
191,565
135,340

75235
23,838

9,389
20,500
10,942
g3t
’ 6:348

2, 9¢6

1bs

The above tobacco is valued at § 218,573.6H4

A Leaf Dk.F. K-l 9,81
B 5 Y-
c n
D f 1,76
E " 19,72
B Leaf Brt.F.M-3 2,?1
c H 13,40
D i
A Leaf Broad 22,19
B " 1,5
c " ! :83
D [}] 3 s 73
E " =
1,143,168
In Owensboro - 28 455
1,171,623

O OW | OUIII | \O -

1bs
f

Shipments in June 1943 compared with the same month in the
previous two years as follows:

1943 1ok2 1941

C.F.A.O. - - -
John Holt & Company ~ = 16,166
Commonwealth Trust, Ltd. - - &40
Export - June ——————-- PRSI 17,006
Total Export 6 months - 356,30% 211,015 30,877
Domestic - June ————w—- 74,006 2,365 -
Total Domestic 6 monthe- 150,077 103,620 112,292
Grand totals —~————m— 500,261 354, 635 457,169

The President's semi-annual report was then read, which is

as follows:
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*Tc the Board of Directors of Campbell Corvany
Dear. Sirs:

As usual I herewith submit my semi-annual report.
Tou all know we have had a very hzrd six months from a manufacturing
standpoint, as our vlant has been out of order and it has taken a great
deal of time to correct. It was one of those defects not easily de-
tected, but by close inspection of the last two months we think we have
found the trouble, which was toc much moisture in the tobaccos being
prepared for shipment. This excess moisture caused the tobacco to
deteriorate or funk, which does not give a very gocd odor. Without
going into, details toc much, we are opening tobaccos now that have
been prepared from one to two months and find them in first-class
ccndition for shipping. I will add that no tobaccos willlgo out of this
factory withcut close inspection, as we are fully aware’this factory
trouble has Zotien us in had standing with our customers abroad, as
they are looking for first-class tobaccos all the time.

It is our main object from now on to get this tobacco in
first-class condition and to get. the good-will restored by our people
abroad as soon as possible, and I feel sure everyone here is working
to that point, but it will take time as tney order tobaccoe so far shead
and I feel like it will take the balance of the year to get this corrected
as 1t will take some time to get our good tobaccos before them and let
them examine and see just what we are doing at present.

As I see it, our future business depends on the kind of
tobacco we give our customers from now on. We are all very sorry that
this has happened, as our business was at a very low point in the first
place on account of.war conditions, and then to have had this trouble
in the factory, makes it very hard on the Compahy, and to make a long
story short, we will do everything in our power to put out the hest
tohoccos possible, and as already stated, to _get our Company in good
standing with our customers ahroad as soon as posgible. ’

We have a nice line of tobaccos on hand to furnish the
balance of the year and we think have vlenty of stock to run us until
the new crop comes in. The latest reports we have from the One Sucker
section, where we buy most of our tobaccos, indicate that the size of
the crop is about the same as last year; at this time the condition is
about an average, so we expect about the same size crep as last year,
but cannot say what the cuzlity might be.

We think we have the factory going in good conditisn now,
we know that everything ie working well and hope to get everything
corrected before the end of the year or as soon se rosesible.

It has been customary for us to declare a 7 per cent dividend
on the Preferred stock at our January meeting, 3% per cent payable in
January, and 33 per cent payable in July.

I cloge my report by submitting the semi-annual report from
our Auditor. .

Respectfully yours,
W. S. MANSFIELD, President

Mr. Campbell moved that the President's report be received
and epread on the Minutes of this meeting. Motion was. seconded by
Judge Clarke. .

It was moved by Mr. Campbell, seconded by Judge Clarke and
unanimously carried that the %% per cent dividend declared at the meeting
on February 4, 1943 be paid to stockhold ers of record July 1, 1943. fThis
is one-half of the annual dividend to holders of Preferred stock, the
other half having been credited on February 4, 1943,

Mr. Campbell moved that the motion approved at the last Board
of Directors meeting that the President be authorized "to proceed with
the construction of a sweat room in the present factory building in order
that all of the tobacco can be sweated in Louisville” be rescinded, as it
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is believed that our present facilities are sufficient to take care
of the 1943/1944 purchase of tobacco. This motioh was seconded by
Mr. Mansfield and unanimously carried.

There being no further business to be brought before the
Board, Mr. Campbell moved that the meeting be adjourned. Motion was

seconded by Judge Clarke. Carried.
fié?k¢7n»e.ﬂ i /71943
k 7f3? 4£%7)¢;;2

August 19, 1943
BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY, INC.

The régﬁlar monthly meeting of the Board of Directors of
Campbell Company, Inc., was held this day, August 19th at the office

of the Company, with Mr. Mansfield, Judge Clarke, and ur. Campbell,
all of the Directors present.

The Minutes of the meeting held July 29th were read and
approved.

A Trial Balance at the close of business July 31lst was
submitted, showing balances in banks amounting to $3059.%0.

Lincoln Bank & Trust Co. - $ 2,766.80

First National Bank ——e—e—- 293%.00
$ 3,059.40
Trial Balance showed Discounts amouting to a total of
$90,000. 00, )
"Lincoln Bank & Trust Co, === §$ U45,000.00
First National Bank ————iwaa- 45.000.00

$ 90,000. 0O

Balances due from Customers- were reported as follows:

C'F-AOOO —————————————————— $ 694.)4-6
John Holt & Company ~————— 4, 892,31

Commonwealth Trust,Ltd., --- 89;.99
B e

Tobacco in the Louisville factory, including Incidentals,
was reported fully insured. The value on July 31lst amounted to a
total of $265,151.75. 'Description is as follows:

Bldg. No. 1 ——mmemmme $ 21,332.23
- Hogsheads — ———e—emeeeo 109,049, 63
Loose 17,807.17
0ld Prepared —————ee—e—= 17,531.89
Returned 6,712.20
Bulk = _— - 26h. 42
New Prepared —————————- 10,997.76
Prep.  for Shipment ----  63,529.24
C.F.A.0. Tobacco —=———e 2,582.10
Incidentals ————m——een 3,006.09
Balvaged - Sprinkler - 568.28
Factory, (J.E.Bohannon) 11,766.

$ 265,151.75

The position of stock on hand is as follows:
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Leaf N%rrow 72,292 1bs
136,
| 22 3%
" 194,700
8 . 132,340

ie ) b,335
Lf Dk.g. M-2 3&,250

A
B

c

D

E

T

A

B .

c " 20,500
D " 10,942
E " 10,065
A Lf Brt.F.M-1 7,013
B ]

C
D
B
C
D
E
B

A Lf Dk.F. ¥-4
il

- W .

"3

.H,
MO —~on
HNOoY O\
VI~ O - oV

A
B
C
D
E

Leaf Broad
[i]

,810 1b A7
éz,lus S 475
4o ghg

3,730

1,110,821 1lbs

Shipments in July 1943 compared with the same month in the

previous two years as follows:

_1o43 k2 19k
- 0.F.A.O. - - 80,963 -
John Holt & Company —~———-—-— 16,047 63,663 -
Commonwealth Trust,Ltd. - - - -
Export - July ..... = 16,047 144 626 0
Total Export - 7 Months - 372,391 355, 641 4l &77
Domestic ~ July «..... I1,801 12,140 0
Total Domestic - 7 Mos. — 185,718 155,200 112,292
GRAND TOTALS ~—-—m—ee—n 558,109 511,441 457,169

Business in general was discussed as usual, after which

the Board of Yirecto rs adjourned.

sbes; iy

September 16, 1943

BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY¥, INCORPORATSE

The regular monthly meeting of the Board of Directoré of
Campbell Company, Inc., was held this day, September 16th, at the office
of the Company, with kr. Mansfield, Judge Clarke, and lr. Campbell, all

of the Directors present.

The Minutes of the meeting held August 19th were read and

approved.

A Trial Balance at the close of business August 31lst was sub-
mitted, showing balances in banks amounting to $4758.8&3.

Lincoln Bank & Trust Co. - $ 4,594.31

First National Bank

$ 95,000.00.

= 164.52

$ 1,758.¢3

Trial Balance showed Discounts amounting to a total of

Lincoln Bank & Trust Co. - § 50,000.00
First National Bank

- 45,000.00
$ 95,000.00
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Balances due from Customers were reported as follows:

c-F.A.O- R =R B $ 29,780.16
John Holt & Cov = = ~ - 8,540. 85
Commonwealth Trast, Ltd. 1,711.11

$ 40,0%2.12

Tobacco in the Louisville factory, including Incidentale was
reported fully insured. The value on Auguet 31st amounted to a total of
$ 236,619.68. Description is as follows: :

Bldg., HO. 1 ~—eeeee- $ 17,640.43
Hogsheads ————mmmeev 99,201.60
LO0SE ~mmmmmme 18,195.16
0ld Prepared —————- 17,531.%9
Returned —————emmeao 6,591.50
New Prepared  ————- 10,922.76
Prepared for Shipment U4&,850.05
C.F.A.C. Tobacco-——- 2,582.10
Incidentals ~————e-n 2,768.47
Salvaged - Sprinkler 568.33
Invoiced (In factory) 11,76€.

$ 236,619.68

The position of stock on hand is as foilows:

A Leaf Narrow 64,59 A Lf. Dk.F. M-4 9,811 i ol plaleis o
B ; 12,39 B § 7,769

c " 236,881 c " -

D L 165,312 D L 1,767

E " 117,548 E " 19,725

Tie L 3,035 B Lf. Brt.F.¥-3 1,915

A Lf. Dk.P. M-2 36,775 A Leaf Broad 4g 935

B i 7,702 B " 29,933

C " ,22,500 c " 3,498

D i 10,942 D L 3,730

E ] 9’665 B " -

A Lf.Brt.F.¥-1 K,013 "G20,973 1bs

B . , 540 ‘

c L - Value - $ 209,396.74
D " 2,986

Shipments in August 1943 compared with the same month in
the previous two years as follows:

1943 1942 1941

C.F.A.0. &%,696 64,973 56,28&1
John Holt & Co. 11,567 - 14, 545
Commonwealth Trust,Ltd. 2,240 - 1,680
Export - August ....... 97.,50% ehk.073 72,506 _
Total Export - 8 Months 469,894 heo, 614 h17,383
Domestic - August ...... 32,855 43,035 00

Total Domestic - 8 lonths 218,573 198,835 . 112,292 -

Grand totals —-—————— 68%, 467 619,449 529,675

After ‘the usual general discussion of the business, the
Board of Directors adjourned. ‘



October 21, 1943
BOARD OF DIRECTORS MEETING OF CAMPBELL COXPANY, INC. 477

The regular monthly meeting of the Board of Directors of Campbell
Company, Inc., was held this day, October 21lst, at the office of the
Company, with lir. lMansfield, Judge Clarke, and ¥r. Campbell, all of the
Directors present.

The ¥inutes of the meeting held September 16th were read and approved.

A Trial Balance at the close of business September 30th was submitted,
showing balances in banks amounting to $5,09%.67.

Lincoln Bank & Trust Co. ~——-- $ L 65S 12

Firet National Bank ——————eeem 475.55 § 5,093.67
Trial Balance showed Discounts amounting to a total of $70,000.00.

Lincoln Bank & Trust Co. ~----- 4 50,000.00

First National Bank ———e————e_— 20,000 00 $ 70,000.00
Balances due from Customers were reported as follows:

eI oy SR ¢ 694.L46

John Holt & Company -——me———- 6.16

Commonwealth Trust, Ltd. ———- 889.28

Luckett-Wake Tobacéo Co. —-— _1,56b.55 $ 3,156.55

Tobacco in the Louisville factory, including Incidentals was reported
fully insgred. The value on September 30th amounted to a total of
$236,257.E4. Description is as follows:

Bldg. No. 1 =~——m—mmemmeemm $ 12,122.01
Hogsheads wr—————e—m———e——e g3, 5ok, 21
LOOSE —mmmm e 15,687.22
0ld Prepared ————- - 17,531.8&9
Returned Tobacco ==————eewee €,666. 80
New Prepared  ——————————o 11,034.76
5 Prep.for Shipment —w—-————ia 72,200.€3%
C.F.A.Q. TobacCO ==—mmemm—a 2 ,582.10
) Incidentals +————m—mmmma—wa 574.70
| Salvaged - Sprinkler —--——— z
{ J.E.B. (Invoiced) —m————— 11,766 O § 236,257.64
The position of stock on hand is as follows:
A Leaf Narrow 66,431 1bs B Lf. Brit. F H-3 1,915
B " 118 834 A Léaf Broad hg 935
o] " 183,955 B - 29, R
D ] 139 997 e L]
E . o9,,63 D " 730
Tie " '8, S
A LfiDk.Fili-2 ; 35 g72,341  1bs
B L 47,002 S s
5 . 2%,200 Value § 208,775.46
D " 10,9ue
E v 9,665
A LfBrt.r.¥-1 7,013
B 0 4 540
D " 2,986
A Lf.Dk.F M-U4 9,811
B " 7,769
D : 1,767
E " 19,725



Shipments in September 1943 compared with the' same month in
the previcus two years as follows:

1943 L 1941
C.F.4.0. 4 22,170 18,224
John Holt & Co. ~ 58,5696 19,799
Commonweslth Trust, Ltd. - L0888 1,512
Export -~ Septeuwber - gl , o5k 39,535
Total Export - 9 Mos. 469,894 505,568 456,918
Domestic ~ September 51,670 9,050 00

Total Domestic - 9 Mos. 270,243 208,485 112,292
Grand 101als —————m—mm 740,137 714,053 569,210

After a general discussion of the business, the Bozrd of
Directors adjourned.

We s 1190
X et ey,

Novermber 18, 1943

BOARD OF DIRECTORS MEETING OF CAKPBELL COMPANY, INGC.

The regular monthly meeting c¢f the Board of Directors of
Campbell Company, Inc., was held this day, November 1&, at the office
of the Ccmpany, with Mr. Mansfield, Judge Clarke, and ir.Campbell,
2ll of the Directors present.

The Minutes of the meeting held October 2lst were read and
approved. :

A& Trial Balance at the close of business October 31lst was
submitted, showing balances in banks amounting to $12,54C.%5.

Trial Balance showed Discounts amounting to a total of
$75,000.

Lincoln Banké& Trust Co. - $ 55,000,

First Natidonal Bank - _20,000.
$ 75,000,
Balances due from Customers were reported as follows:
C.F.A.O. $ 8,5%2.54
John Holt & Company 14,599.16

Commonwealth Trust, Ltd. 889,38
| $ 24,071.08

Tobacco in the Louisville factory, including Incidentals
was reported fully insured. The value on October Z1st amounted to
a total of $210,446.05. Description is as follows:

Bldg. NWo. 1 $ 12,801.41
Hogsheads 71,109.30
014 Prepared 1528005
0ld Prepare 21,

el 6’ B66. £
New Prepared 11,024.96
Prep.for Shipment . b&,393.13%
C.F.A.0. Tobacco 2,582.10
Incidentals 2,513%.91
Salvaged -BSprinkler 568,92
J.E.B.(Invoiced) 11,766.40

$ 210,L18.05
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The posgition of stock on hand is as follows:

A Leaf Narrow - 61,98 A Leaf Dk.F. k-4 9,811

B 116,50 B ! 7.769

o " 1€k, 286 C " -

D " 14l odo D L 1,7€7

E " 73,756 E " 19,725
Tie " 3,035 A Leaf Broad 47,410

A Leaf Dk.F. ¥-2 36,775 B " 31,058

B " 16,197 o " © 3,log

C " 22,500 D " 3.730

D n 10,942 £30,49% 1bs
E i 9,665 —

A leaf Brt.P-HM-1 ,013 Value - § 18%,8%2.%5
B L , 540

C " 920

D " 2,986

Shipments in QOctcber 1943 compared with the same month in the
previous two years as follows:

1943 1942 1941

C.F.A.O, 21,715 66,171 21,431

John Hplt & Co. 71,148 21,102 7,401
Commonwealth Trust, Ltd. - ] el ol
Export - October 92,763 27,273 28,832

Total Export - 10 Months 562,757 592, &41 ka5, 750
Demestic - Qctober - 14, 620 18,645

Total Domestic - 1C Months 270,243 223,105 130,937

Grand Totals ———————-ao £33,00C 215,946 616,687

After a general discussion of the business, the Board of
Directors adjourned. v
"'

December 16, 1943
BOARD OF DIRECTORS MEETING OF CAMPRELL COMPANY, INGC.

The regular monthly meeting of the Board .of Directors of
Campbell Company, Inc., was held this day, December 16, 1943, at the
office of the Company, with Judge Clarke and Er;campﬁell, a majority
of the Directors present. Mr. Mansfield's absence was due to his
vigit to the Tobacco Markets.

The lMinutes of the meeting held November 18th were read and
approved.

A Trial Balance at the close of business November 30bh was
submitted, showing balances in banks amounting to $ &,708.10.

Lincoln Bank &Trust Co. - § 7,559.U43
First National Bank -—--- 1,1U8.67 4 &,708.10

Trial Balance showed Discounts amounting to a total of
$ 55,000, (In the Lincoln Bank & Trust Co.)

Balances due from Customers were reported as follows:-

C.F.A.0. $ 9,082.41
John Holt & Company 21,949. 80
Luckett-Wake Tobacco Qo. 5.703.95 § 36,73%6.16

Tobacco in the Louisville factory, including Incidentals was
reported fully insured. The value on November 30th amounted to a
total of § 178,797.59. Description is as follows:

4779



Bldg. No. 1 $ 11,4
Hogesheads 54 4
Loose 15,9
0ld Prepared 17,5
Returned 6,6
New Prepared 9,9
Prep. for Shipment 45,2
C.F.A.0. Tobacco
Incidentals

Salvaged - Sprinkler Zo
J.E.Bohannon(Invoiced) 11, 766 $ 178, 797 59

The position of stock on hand is as follows:

Leaf Narrow 55, 601

u 109,80
# 112,800
n 122 220
1]

1% Dk.P M-2 26 f?s
6,197

" 20,500
" 10 9#2
! 9 ,665
Lf Bri.F M-1 7,013
. 454

u 2,986

;,8%1 ]
' L:7e7
3 19,725

Leaf Broad 47,810

" 3,498
705,158 1bs .
Value $ 155,528.81

A LT Dk;F. M-4

QamrHow

DwrHUoWkrEHUYQW &

Shipments in November 1943 compared with the same month
in the previous.two years as follows:

1943 1942 1941
C.F.4.0. 24,821 - 6,020
Johh Holt & Co. 61, 809 - 1k, ooo
Commonwealth Trust, Ltd. -
Export - November 86,630 - 20,020 -
Total Export - 11 Months 649,387 592,841 505,770 ]
Domestic -~ November 55,060¢ 35,781 00 '
Total Domestic - 11 Mos. 325,303 258, 886 130,937
Grand Tdtals ........ 974,690 &51,727 636,707

After a general discussion of the business, the Board

of Directors adjourned. ;é/¢@3/
%_ %E?WZ? i o

January 26,1944
EOARD OF DIRECTORS HEETING OF CAMPBELL COMPANY, INC.

The regular monthly meating of the Board of Directors of Campbell
Company, Inc., was held this day January 26, 1244, at the office of
the Company, with M¥r. Mansfield, Judge Clarke, and Mr. Campbell, all
of the Directers pregent.

The Minutes c¢f the meetiﬁg held December 16th were read -and _1
approved.

A Trial Balance at the close of business December 31, 1943 was
submitted, showing balances in banks amounting to $5100 67.

Lincoln Bank & Trust Co. - § 4,025.29
First National Bank - 1,075.38

$ 5,100.67
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Trial Bal
$60,000.00.

ance
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showed Discounts amcunting to a total of

Lincoln Bank & Trust .Co. - $6C,000

Balances due from eustomers were reported as follows:

C-F-A.O. —————————— $

€94, 46

John Holt & Co. —-- 21,9Rh2.37

Tobacco in the Louisville factory, inc

reported fully
total of $

insured.

- oy . gy 28, e

Bldg. No. 1
Hogsheads
Loose

S o T o

14,528.5
81,957.7

22,646.¢3

luding incidentals, was

The value on December 31st amounted to a
21%,889.39. Description is as follows:

1
7

17.928.20

01d Prepared
Returned

New Prepared—-me————-

Prepared for Shipment

COFQA'O.
.Incidentals

Tobacco ———

9,926.18"
6,666.80

.72
65:318.19
2. 542.10
2,581.60

Salvaged - Sprinkler

J.E.Bohannon Co, =—-

68.92
11,766.4

0 § 212,8%9.39

The position of stock on hand is as follows:

A Leaf Narrow 64,832
B " 109,93%
C , 131,530
D " . 161,581
E . 53,696

1,165

i " .
25,910

-

e
B L 46,092
C ﬂ 20,500
D " 10,542
5 B
A Lf.Brt.F.M=1
B u a4,
D # 2,586
A Lf‘Dk'Fl M‘-u‘

Shipwents in December 1943 compared with

previous two years as follows:

QWP EO W

Leaf D%.F M-U

L]

Leaf Broad -
H-

N
W A0
£ O~
O\ O\ OO
02 BDUI~ND

N W W U W e

770,482 1vs

Velue - § 211,113.70

the same month in the

] 1943 1942 194
C.F'.A‘.O. it 8&,178 11,837
John Holt & Co. - - 4ouhs
Commonwealth Tr.Ltd. il - -

Export - December - 88,178 16,222
Total Export - 12 Mos. 624,568 681,019 522,052

Domestic - Dec. 2,515 8 72,160 -
Total Domestic 12 Mop. 327,&1H 291,346 130,937
Grand Totals ——-—-- 952,38 972,365 652,989
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Shipments for the full year 1943 compared with the two
previous years 8 follows:

1943 1942 1941
C.F.A.0. 202,904 364, 840 . 254,931
John Holt & Co. %33ﬁ%§% 311,322 260,569
Commonwealth Trust,Ltd. 8,400 4,816 6,552
BiBetti. Shipments - 29,308 561,988 938,053
Totals for year ————— 952, 384 972,365 . 652,989

. - /
There being nc further business, the Boar?of Directors
adjourned.,

February 3, 19Lu
BOARD OF DIRECTORS EERTING OF CAEPBELL COMPANY, LINC.

A called =meeting of the Board of Directors of Campbell
Company, Inc., was held this day, February %, 19Wl at the office of
the Company, withMr.W.S.Mansfield, Judge Clarke), and Mr.C.W.Campbell,
all of the Directors present.

Minutes of the meeting held January 26, 1944 were reed and
approved.

Statenient showing the outcome& of the business for'1943 was
submitted, showing g total Inventory as of December 31, 1943 at a
vaiue of § 191,917.€6, and an Undivided Surplus of § 85,172, g2,

The Pregident recommended for the consideration of the
incoming Board of Directors,.which are to be electsd at the Stock-
holders meeting, that a,dividend of 7 per cent be declared to
Preferred stockholdersy 3% per cent payable in February 194k to
Preferred sw ckholders of record January 1, 194l and 34 per cent
payable in July 1944 (to Preferred stockholders of record July 1,1944,

Mr. Mansfield tendered his resignation in writing as
Fresident of Campbell Company. Letter was read by the Secretary.

Mr. Campbell moved that the resignation of ur. Mansfield as
President of the Cowpany be accepted with regret. lotion was seconded
by Judge Clarke and unanimously carried. '

The Board of Directors adjourned to meet again after the
8tockholders meeting.

b, )14_JLAdﬂ7ffLaf4ifD f%%f;SL 4&4/796‘
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February 3, 194k
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STOCKHOLDERS LIEETING OF CALPEELL COMPANY, INCORFORATED

The annual meeting of the Stockholders of Campbell Company, Inc.,
postponed from January 1llth, was held at the office of the Company, 500
E. Caldwell, Louisville, Ky., February %, 1CUlL,

The Stockholders owning all of the outstanding shares of Common
stcck, which is the only voting stock, were present in person as follows:

W. 8. Hansfield ... . . . . . « . . . ., . . 120
Judze Ernest Clarke . . . . .+ . ¢ . . . e
C. W. Campbell T R = 0 O O
Katherine E. Weber . . « ¢« + « « « & . .

<

L4

Judge Clarke,respresenting the Ky.Title Trust Co.,Trusteec -367 shares

£

. . .

Lo}
O
(o]

Judge Clarke was elected Chairmen of the meeting.
iiiss Weber was elected Secrectary of the meeting.

The Minutee of the previous stockholders meeting held
February 4, 1943, including the President and Treasurer's reports,were
read, and upon motion duly made, seconded and unanimouely carried, were
approved as read.

The annual report of the President was then read, which embodied
a balance sheet for the past ysar.  The President's report is as follows:

"To the Stockholders of Campbell Company
Gentlemen:

As customary for thie Jocmpany, the President submits his
annual report. We all know we have gone through a very strenuous year,
not only this year but the previous three years, since the war started.
In addition to this we have had some factory methanical trouble, but we
think we have this about straightened out mow, and as we see it, we
hope to get this in better shape within the next six or eight months,
as we all know it takes a long time to get any trouble corrected thet
may happen, when it has to go through the Trade of the West Coast.

I feel like if the Company can re-establish the good Quality
of our tobacco this year and break even, we will be doing a fine year's
work, as all who claim to know think the war with Germany will be over
this year.

If the above is true, business probably will improve on the
West Coast, and we are hoping the Ivory Coast or French territories will
agalin be opened; s0 putting everything together we can only hope for
tetter times in the tobacco trade. )

I think everything in the factory is in better shape than
for some time, as everybody is decing his best to put out better tobaccos
a?d I feel sure the trouble we have had will make better factory men out
of all. ’

To date we have purchased about 24,000 pounds of tohaccco 6f
the 1943 crop, and it is selling very high, averaging % 26.30; the highest
average we have ever paid for tobacco for West African trade, and we only
expect to buy of 1942 crop what we have orders for. We consider the
quality of the new crop to be good and hope for more business thie year
than we had last year. :

ﬂ 2 I close this report with the Bubuwission of the Balance
Sheet.

Respectfully,

(Signed) W. S. HANSFIELD
N Preeident



484 CAMPBELL COMPANY, INCORPORATED
STATEMENT OF FINANCIAL CONDITION
AS OF DECEEBER 31, F9H#}q42

. ASSETS
Current Assets
Cesn : 5,100.67
Accounts Receivable 22,175.31
Inventeries i
Tobacco and Menufacturing Supplies 191,917.66  219,193%.64
Fixed Assets - Depreciated Value
Land 5,582.0K
Buildings . Lt ' 28,909.3 C
liachinery and Fixtures . . . 12,020.48 46,511.49
Investmente : . ;
Stockes Owned: . 2,926.00
Fece Value - Pald Up Life Insurance 15,677.00 18,603.00
Qther Assets '
Due from Officers and HEmployees 1,513.09
Accounte Receivable - Past Due 69k .46
- Depositors' Refunding Certificates 5,004, 20 7,213.75
Deferred Charges _1,363.61
Total Aseets 292,8%5.89
LIABILITIES .
Current Liabillties ,
Accour®s Payable 18,463.30
Notes Payable £0,000.00
Accrued Expenses 3,338,738 &1,802.08
Reserve for Emwployees Benefits 616.2
Net Worth, represented by
Capital Stock '
Preferred 75,000.00
Surplus 56,000.C0 125,000.00
- Surplus 85,472.48 210,472.28
Total Liabilities and Net Worth 292,885.89 i

The Treasurer's annual report wae read, which is as follows:

"To the Stockholders of Campbell Company
Gentlemen:

On January 1, 1944 the Company had an actual cash
balance in banke amounting to a total of § 5,100.67. Tobacco
Inventcry, including factory suppliec, coal and hogshead naterial,
amounted to a total of $ 191,917.66.

During the year our discountes amounted toc a total of
$530,000, including renewals and the balance of $65,000 at the be-
ginning of 1943. These were ninety-day notes, all of which were paid
with exception of $60,000. The highest amount of unpaid notes at any
one time was § 165,000.

The usual dividend of 7 ver cent to Preferred Stockholders
was paid in 1943; amounting to $ 5,250.00. A dividend of 15 per cent
was also paid to Common stockholders during the year in the amount of
$ 7,500.00, making a total of § 12,750.00.

All teobhacco was fully insured under a General Cover Policy.
Cn December 31st the total insurance on tobacco and incidentals amounted
to § 218,889.39,

On July 14th the Company received payment of $ 1,500 for
the property in Dale, Indiana, which was sold to Mr. W. H. Curtin,

Messrs., Waldman, Petot & Company have audited the tooks.
A detailed statement is herewith submitted for examination. The
analyeis of Statement of Financial Condition will be found on pages
9 to 13. The statement of Operations shows an Operating Profit of
$ 9,231.04 and a Net Profit of § 3,580.15 for the year.

Respectfully yours,

(Signed) K. E. WEBER
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Upon motion by Mr. Mansfield, seconded by Mr. Campbell, the 415355
President's and Treasurer's reports were ordered spread on the minute
book as part of this meeting.

It was moved, seconded and unanimously carried, that all the acts
of the Officers and Board of Directors of the Company during the past
yeer be ratified and approved. This motion was made by lir. Campbell,
seconded by kr. Mansfield.-

The election of Directors being next in oxrder, MHr. Campbell
nominated for Directors the following:

Judge Clarke lir.W.S.Mansfield Mr.C.W.Camphell

There being no further nominations for Directors, it was moved
by kr. Campbell, seconded by Mr. Mansfield and unanimously carried,
that the nomination be closed znd that the Secretary be instructed to
cast one ballot fofﬁ%hree Directors, which the Secretary reported had
been done, and the three were declared elected Directors cf Campbell
Company, to act for the ensuing year, and until their successors were .
elected and qualified. )

The Chairmanr asked if there was any further busi ness, whereupon
Mr. Campbell moved that the fiscal year of Campbell Company be changed
to end on Qctober 31lst instead of December 3let, in order that the
Management of the Company may be enabled %o know more zccurately their ¢
costs for the previous year and prior to making up new price-lists .
for the following year.

This motion was seconded by Mr. Mansfield and-unenimously carried.

Thera being no further business, motion to'adjourn was made by
¥r. Campbell, seconded by kr. Hanefield. Carried.

ot Coartia.

ORGANIZATION AND DIRECTORS MEETING OF CAMPBELL COMPANY, INC.

The meeting of the Board of Directors of Campbell Company, Inc.,
was held February 3, 19Ul

Er. Campbell nowinated Mr. Mansfield Chairman of the meeting.

Meeting was da@lled to order.
Miss Weber was appointed to act as Secretary of the meeting.

The Directors were precent as follows:
Judge Clarke dr.W.S.¥ansfield ¥r.C.W.Camnbell

Judge Clarke nominated Mr.C.W.Campbell for President and General
lanager of the Company tc serve for the ensuing year or until his
successor was elected and qualified; this nomination was ceconded by
¥r.Mansfield, and Mr.Campbell was declared unanimously elected President
and General lanager c¢f Campbell Company for the ensuing year or until
hie successor was elected and qualified.

Judge Clarke nominated Lr.W.S.iansficld for Vice-President of the
Company to serve for the ensuing year, or until his successor was
elected and qualified; this nomination was seconded by Nr.Campbell, and
lir. kansfield was declared unanimously elected Vice-President of Campbell
Company for the ensuing year or until his successor was elected and
gqualified. ’

Mr. Campbell nominated X.E.Weher for Secretary and Treasurer of
the Company to serve for the ensuing year, or until her successor was
elected and qualified; this nomination was seconded by Judge Clarke,
and Yiss Weber was declared unanimously elected Secretary and Treasurer
of Campbell Company for the ensuing ysar or until her successor was
elected and qualified.
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After the election of President, lr. Campbell proceeded to act
&s Chalrman of the meeting. ’

Upon métion of Judge Clarke, seconded by Ur. ifansfield, the
salary of the President and General Manager was fixed st § 7,200.00
for the year 1944, effective February 3, 19W.

‘ Upon motion of Judge Clarke, seconded by Ur. Campkell, the salary
of the Vice-President was fixed at $1,800.00 for the year 1944, effective
February 3, Lok,

Upon motion of Judge Clarke, seconded by dr. Campbel , the salary
of the Becretary cnd Treasurer was fixed at $ 2,100 for the vear 10Uk, '
effective February 1lst.

¥otion was made by Mr. Mansfield, seconded by ¥r.Campbell"
that the annual Director's fee of $100.00 payable quarterly to Judge
Clarke be reinstated.

Upon motion of Kr, Mansfield, seconded by Judge Clarke znd
unanimously carried, it was ordered that Article XV of the By-Lawe be
amended to read as follows:

A1l checks and drafts given by the Cormany on its account

or accounts are to be signed by the President, or Vice-
President, or Treasurer or Eecretary, or Superintendent,

and countersigned by the Preeident, or Vice-President, or
Treasurer or Secretary, or superintendent, but the President,
or Vice~President, or Treasurer or Secretary, or Superintendent
may not sign and countersign the same paper.

~Any one of the above officers is anthorized to endorse all
checks, notes and -drafts requiring endorsement. .

All promissory notes shall be signed or countersigned by
either the President or Vice-President, and countersigned .
by the Secretary or Treasurer, or Superintendent.®

The President stated that because of the possibility of ir.
mansfield being out of the city at various times, it would leave only
one with the authority to have access to the safety box at the Lincoln
Bank & Trust Co., and upon motion of Judge Clarke, seconded by Mr.
Hansfi eld, the following resolution was adopted:

" BE IT RESOLVED by the Board of Directors of Campbell
Company, that W.S.M;nsfield, C.W.Camxpbell, and Katharine
E. Weber, or any one of them, be and they are hereby
eppointed the agents of this corporation, to have access
to and control over the undersigned's box, numbered 2368
in the Safety Veult of the LINCOLN BANK & TRUST COMPANY,
until said Bank shall receive actual notice in writing of
the revocation of this agency, whether the same be revoked
by deash or otherwise; and sald azents are hereby abthorized
to enter into the usual form of contract with said Bank on
behalf of this corporation, for said safety devosit box."

“BE IT FURTHER RESOLVED that a copy of this resolution,
certified by the Secretary, be delivered toc said Bank for
its authority in the premises.¥

Judge Clarke moved that we declare the Prefeirred stock dividend
of 7 per cent, 3% per cent payable in February 1944 to Preferred stock-
holders of record January 1, 1944, and 3% per cent payable in July 1944
to Preferred stockholders of record July 1, 1944, This dividend was
recorrended by the President at the called Beard of Directors' meeting
held this day, February 3, 1944, lotion was seconded by kr. Kansfield
and unanimously carried.

4

——— —d
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wr. Campbell moved that the fiscal year of Campbell Company be
changed to end cn Qctober 31lst instead of December 31lst, in order that
the kanagement of the Company may be enabled to know more accurately
their coets for the previouvs year and prior to making up new price-
lists for the following year.

This motion was seconded by Mr. Mansfield and unanimously cerried.

There bveing no further business motion to adjourn was made by
Er. Campbell, seconded by Mr. Mansfield. Carried.

6??#4ﬂnﬂhgf 7;2%,24§/7$f¢,
B L art ’41;1'

.
.

BOARD OF DIRECTORS KEETING OF CAMPBELL COMPANY, INC. (Feb.2l,1944)

The regular monthly meeting of the Board of Directors of Camphbell
Company, Inc., postpenéd from February 17th, was held this day,February
2Uth at the office of the Company, with ¥r. Mansfield, Judge Clarke,
and kr. Campbell, all of the Directors present. -

The Hinutes of the meetings held on February %3d, 1944 were read
and apnroved as corrected. :

A Trial Balance at the close of businese January 31, 1944 was sub-
mitted, showing balances in banks amounting to $1,590.70.
Lincoln Bank & Trust Co. $455.24
First National ——————en 1,135.46

1,135.56
$ 1,590.70
Trial Balance showed Discounts amounting to a total of $90,000.00

Lincoln Bank & Truet Co. - $ 50,000.00

FPirst National Bank —=——-— _%0,000.00
$ 90,000.00
Balances due from customers were reported as follcws:
C-F-A.d. ””””””””””””””””””” $ 700.66
John Holt & Company ——e————e 21,952.37
Luckett-Wake Tob. CO. ———ee— 929,80

Tobacco in the Louigville factory, including incidentals, also
tobacco at Bowling Green, was reported fullﬁ insured. The value on
January 3lst amounted to a total of §265,4204.47. Desocription is as

foilows:

Building Ko. 1 1%,980.94
Hogsheadg 75,033.11
Loose 20,212.48
Returned 6,666.40
New Prepared 5,154, 72
Prerared for Shipment 77,037.10
C.F.A.C. Tobacco 3,282.10
Incidentals 2,497.82
Salvaged - Sprinkler 568.22
J.E.Bohannon & Co. 11,766.40
Bowling Green, Ky. 40,057.70
wepared - Proctdr Redried 9, 026.18%
$ 265,484, 87

The position of stock on hand is as follows:
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A Leaf Narrow 58,226 A Leaf Dk.F. u-4 9,811

B ] # 1,125 B fl 7, 769

ol " f 14g,202 D i 1’767

D o 146,306 E " 19,725

E wooow 56,556 A Leaf Broad 45, 655

Tie W 920 B L 30,248

A Leaf Dk.F. M-2 34,536 c " 7, k9g

B i ﬁ6,S92 S =

c " 20,500 79€.892 1bs
D " 10,942

E L ?,765 \zalue6
A Leaf Brt.pF. li-1 01 & 21 16.18
DL (2952 $ 17,7

D " 2,986

Shipments in January 1944 compared with the same month in
the previcus two years as follows:

194l 1947 ik

¢.F.A.0. 00 25, 917
John Holt & Co. 00 28,266 25,849
Commonweal th Trust,Ltd. . Q0 - -
Export - January - - 53,912 26,766
Total Export -~ 1 Month - 53,912 26,766
Domestic - January 1943 11,280 - \\
Total Domestic -~ 1.lonth 11,280 - -

The recolution originally adopted at a Special ¥eeting of the
Board of Directors held October 23, 19173, amended on Decerbar 1&,1941,
does not give the Superintendent authority to sign various papers re-
guired by and under the United States Internal Revenus Laws. On motiosn
of lr.Mansfield, seconded by Judge Clarke, the resolution rzferred %o
wae further amended.to reed as follows:

"Resolved: -~ That the President, Vice-President, Secretary,
and Superintendent of the Company, and each of them for any
factory for the handling of tebacco in any form now operated,
or which may hereafter be estahliched by this Company within
the United States, be, and they are hereby severally authorized
to sign the neme . of this Company as principal to any and all
bond or Bonds, of Dealers in Leaf Tobacco, Mamufacturers of
Tobacco and Exporters of Totacco and to affix this Company's
corporate seal thereto and to sign and swear to all Revenue
returns and Inventories of thie Company for any such factories
and to do all thinge which are or may be required by this
Company by and under the United States Internal Revenue Laws
for the transaction of its buciness at such factories."

iotion was made by Judge Clarke that authority be given IHr.
Ceampbell as President of the (Jompany to sign contract with the
international Tobacco Workers Union. This motion was seconded by
Mr. Mansfield and unanimously carried.

After a general discuesion of the business, -the Board of Directors

adjourned. - ' %éﬂ M}( %247/79‘/

liarch 30, 1944
BUARD OF DIRECTORS MYETING OF CAMPBELL_COMPANY, INCORPURATED

The regular monthly meeting of trhe Board of Directors of Camphell
Company, Inc., postponed from March'thh, wae held this day, March 30th,
at the office of the Company, with Mr. Mansfield,and Yr. Cerxpbell, =
majority of the Directors, present.

The Kinutes of the meeting held February 24, 1944 were read and
approved.



A Trial EBalance at the close of

submitted, showing balances in hanks

Lincoln BEa

Py

nk & Trust

FPirst National Bank

businege February 29th wsza
awounting to $ 5,780.49,

£ 1,519.74
w_&L§§9;§5

# 5,7%0.49
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Trial Balance showed Discounts amounting to & total of $130,000.

Lineoln Bank & Trust Co. -——-§ 65,000.
First National Bank

e T T L P

Bolances due from customers were renorted as follows:

$ 1,323.93
12,342.90

CCF'A.OD

John Holt & Co.
Commonwealth Trust, Ltd.
Luckett-Wake Tobacco Co.

_4,507.€0

60.99

$ 1%,835.42

65.000. % 130,600.G0

Tovacco in ‘the Louisville factory and in PBowling Green, including
Incidentals, were reported fully insured.
amounted to a total of $ 268,850.45.

Building FKo. 1

Hogsheads

- Loose
014 Prepared (Proctor)

The position of stock on hand was

Returned

The value on Februsry 29th

New Prepared(obsolete ¥ks.)
Prepared for Shipment
C.F.A.0. Tobacco
Incidentals

Selvaged - Sprinkler
Bowling Green
J.E.RBohannon Co.

Tobacco to be shipped

A Leaf Narrow 61,341
B i 90,180
O 12l 597
D N 271,389
i L 71,382
Tie © 20
A Lf Dk.F.-2 23, ?1
5 " 50,247
C " 21,100
¥ # 10,942
B L 10,165
A Lf Brt.F M-1 1,013
B y , 510
D L =
D i O 2,96

A
B
C
D
E
A
B
C

Leaf

3/1f -

$ 12,060.25

90,543, 50
22,871.95
9,926.18
3,276.40

11,766.40
9,021, 48

$ 268,850.45

In Bowling Green
In Transit from

Lf.Dk. F. ¥-4

&77,566
70,000

“reported as follows:

1bs

‘Bowling Green —_ 31,055

978,621
Value § 266,100.13

lbs

Shipments in February 1944 compared with the same month in
the previous two years as follows: FLE

194k 1943 1942

o W o T . 1,721 7,942 17,046
John Holt .& Company ...... 12,646 29,314 ,278
Oommonwealth Trust,Ltd. .. 1,344 3,920 -

Export -- February -————- 15,781 g1,176 26,320

Total Export - 2 Wonths - 15,781 135,088 57,090
Domestic - February —---- 41,578 27,41 2,720
Total Domestic - 2 Months- ~5H2, 858 27, 58T 2,720
Grand Totals ——=~——m—meeu 68,639 162,529 55,810
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The President reported that we have negotiated a Labor
Contract with the International Tobacco Workers Union, Local No.207,
a contract which in his opinion is satisfactory to the Company; also
that we had completed our tobacco purchase for the vear, and all of

the tobacco, with éxception of approximately 22,000 pounds of the
Fired, is now in the Louisville factory.

Hr. Campbell also stated that we have had favorable reports
from our customers on the quality of our tobacco, they have re-instated
suspended shipments, and we have been informed by both Mesesre. Holt and
the French Compagnie that we can count on their cooperation in view of
of the changes in our organization.

There being no further business to discuss, the Board of

Directors adjourned )
agjou %MWWJ/)“%

April 20,1944
BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY, 'INC.

The regular monthly meeting of the Board of. Directors of
Campbell Company, Inc., was held this day, April 20th, at the office
of the Company, with kr. Mansfield and ¥r. Campbell, a majority of
the Directors present.

The kinutes of the meeting held March BOth, including the
Treasurer's report, were read and approved.

A Trial Balance at the close of business karch 31lst was
submitted, showing balances in banks amounting to $3,326.97.

Lincoln Bank & Trust Co. - $ 1,19&.329
First Netional Bank —m—em-— 2,128.5°8 $ 3,326.97

Trial Balance showed Discounts amounting to s total o f
$ 135,000.
Lincoln Bank & Trust Co. - § 70,000.00
First National Pank —————m 65,000.00 $ 135,000.00

Balances due from customers were reported as follows:

(o N ¢ T —— $ 20,647.71
John Holt & 00, ——wem——m &,006.06
Commonwealth Trust, Ltd. 51C. 60
Luckett-Wake Tobacco Co. 743.4%0 $ 29,907.77

Tobacco in the Louisville factory, including Incidentals, was
reported fully insured. The value on karch 31st amount ed to a total of
$251,962.57. Description is as follows:

Hogsheads ————em—meemmmmeoo $ 104,516.34
Loose ——— —— 23,075.63
01ld Prepared {Proctor Redried) 9,928.18
New Prepared (Obsolute Marks) . 5,082.72
Prepared for Shipment ———————o 90,040.3

C.F.A.0. TobacCO ——memmmm————— 2,582.10
Incidentals ————mmemmmm 2,185,98
Salvaged - Sprinkler ————m———- 568&.92
J.E.Bohannon Qo. ——~——m—maea——_ 11,580.%0
Tobacco in Warehousg ——————eee 2,%509h.52

$ 251,962.57
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The position of stock on hand is as follows:

" A Leaf Narrow 62,261 4 Lf. Dk. F. ¥-L 9,811
B " 102,730 B " 7,769
c " 87,956 D " 1,767
D it 14 ,266 E " 19,725
E f 74,586 A Leaf Broad 20,588
Tie ¥ 2,570 B i 36,334
A LEf.Dk.F. 1=2 14,656 ¢ " 103,318
B y 52,779 D . 80,443
C " 20,5&0 E " i

H alo e
g i 1g:§65 882,765 lbs.
A Lf. Brt.F. ¥-1 ,013
B n ’540
D L] 2,086

Shipments in March 1944 compared with the same month in the
previous two years as follows:

194 1943 1942
C.FiB 00 mmmmmmmm e 55,195 00 a4 hép
John Holt & CO. ——mme—me 00 00 32,046
Commonwealth Trust, Ltd. 00 oG 00
Export - March ————— . 55,195 00 § 56,508
Total Export - 3 Mos. 70,976 135,088 109,598
Domestic - March ——- 34 47k 00 20,250
Total Domestic - 2 los. 87,332 27,441 22,970
Grand Totals —-----—— 158,308 162,529 132,568

on the call for reports or suggestinons, Mr. Mansfield reported
as follows:

“In view of the fact that when making our purchase of
tobacco this year we did not buy anything except what we had
indicated orders for, but not knowing what our orders might
‘be we naturally have heen looking around to see who might have some
stock that would suit in case we need it. At the present time we
have been able to loczte a limited amount of tobacco we may need
and which we think we could secure without much trouble.®

Mr. Campbell read a letter dated March 3%1lst from Messrs,
Holt covering claims on shipments made in 1942 and 1943, in the amount
of § 11,045.88. Of this amount we have already paid § &,000, leaving
a balance due of § 3,045.28. Ur. Campbell's additional report is as
as follows:

"An analysis of these claims show that they amount to an
average of 12.65% of the total amount of the shipments, and that
Messrs. Holt advised in their letter we could expect further claims
from three other shipments and protakly from our Warri shipments.

I anticipate, basing my estimate on the claime we have already re-
ceived, that these additional claims will amount to approximately

$ 3,000.00, and I recommend to the Board that these claims be paid
by deducting the amounts from our next shipmente provided this
procedure is agreeable to Messrs. Holt, but that we should discuss
with Waldman, Petot & Co., the advisability of raying the claims now,
inasmuch as they might effect our income tax deductions.

I also wish to report that the aprlication for increased
wazes had been approved by the War Labor Board, retroactive to
February 16, 194k,

We are continuing to inspect all tobaccos packed and that
have been vacked over the past several months, and find them satis-
factory in every respect, and I am convinced that we have corrected
our difficulty beyond any doubt.® -

There being no further business to discuss, the Bosrd of

Directors adjourned. 5§%ﬁbvvw¥ 3/ 1544
7{/’5}%:27 4
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BO :RD OF DIRECTORS MERTING OF CAMPBELL COMPANY, INC.

The regular monthly meeting
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of the Board of Directors of Campbell Companys Inces

was held this day, May 3lst, at the office of the Company, with Mr., Mansfield and
Mr. Canpbell, a majority of the Directors present.

The Minutes of the meeting held April 20th were read and approved.

A Trial Balance at the close of business 4pril 30th was submitted, showing
balances in barks amounting to $Ls233.48.

Lincolu Bark & Trust Coe ---- § 2,320.12
First National Bank =--~=e—e= 1,913.3%6

§ L.233.L8

Trial Balance showed Discounts amounting to a total of § 128,000.00

Lincoln Bank & Trust Co, ==--- § 63,000.00
First Netional Bank =---—---- 65,000.00
$ 128,000.00

Balances due from customers were reported as follows:

CoFeAs0y =mmmommmmmmm e e $ 5,280.24
John Holt & Coe =-m=ec—m=——ee  L0,597.48
Commonwealth Trusts Ltd. =--- 510.60
Luckett-Wake Tobaceco Cos === 936.00
Je. K. Boharnon & Cos ===wm-- 81.07

$ L7.L405.39

Tobacco in the Louisville factory, including Inecidentals, was reported fully

insured. The value on iapril 30th smounted to a total of ‘§ 224, L70.37.

TQE;Blh lbs

followss

Hopsheads wwrr—=—=—=—==m-c= $ 101,339.01

Lo0§Ee =-oomcmmm e e e 23,222.91

0ld Prepared (Proctor) =--- 9,928.18

New Prepared (Obsolete) -- 5,076.72

Prepared for Shipment ---- 76,198.60

C.FeAeOe Tobaceo —--me-—-- 2,562.10

Incidentals —=-==-emmmeee- 1,698.73

Salvaged - Sprinkler ----- 568.92

' J. B, Bohanron Co. wwv-=—- 3 855020

$ 22l4,1470.37

The position of stock .on hand was reported as foilowss:

A Leaf Narrow 65,883 A Lf. Brt.F. M-1 7,013
B " 102, 1480 B L Ls 540
C & 83s 529 c " -
D " 12,736 D & 2,986
E i 75:945 A Lf.Dk. F. M-l 9,811
Tie L 3’ 870 B " 7,769
£ Lf. Dk. Fired M-2 10,205 D N 1,767
B " L7992 E " 19,725
c " 20,500 A Leaf Broad 17,910
D " 10,9h2 B " 37;338
B & 8,965 C i " 3,198
@ Lf.Brt.Fired M-3 19,810 D " 600

Description

Shipments in April 18L); compered with the same month in the previous

two years as follows:



494 1944 1943 1942

C.F QAOOC ----------- 5’ 855 - -
John Holt & Compeny =-- 725 1480 - 59,319
Commonwes 1th Trust Ltd. - 728
Bxport - april ---- 10:335 - U, 047
Total Export - L months 147,311 135,088 1695 6L5
Domestic - April ---- 10,869 31,035 33,190
Totel Domestic - l months 98,201 58,476 569160
Grand Totals -——eemeece—-. 2l5,512 193,56l 225, 805

The President reported that Messrs. John Holt & Company had accepted

our offfer of deducting the amount of their claim § 3,045.88 fraon our next
shipments eand tnis will be done.

There being no further business #o discusss the Board of Directors
ad journed.

29, 194¥
xXE 7/»&4';4«7'(1

June 29, 1SuU4

BOARD OF DIRECTORS MEETING OF CAMPRELL CCKPANY, INC.

The regular monthly meeting of the Board of Directors of
Campbell Company, Inc., was held this day June 29th at the office of
the Company, with ¥r. Mansfield, Judge Clarke, and kr. Campbell, all

of the Directors present.

The Kinutes of the meeting held May 3lst, including the

Ireasurer's report, were read and appr%oved.

A Trial Balance at the close of business May 31lst was
submitted, showing balances inbanks amounting to $ 279.75.

Lincoln Bank & Trust Co. - § 155.01

First National Bank -—=———- _124.7
$ 279.75
_ Trial Balance showed Discounts amounting to a total of
$128,000.
Lincoln Bank & Trust Co. - $ 63,000.00
First National Bank —---—— 65,000.00

$ 128,000.00

Balances due from customers were reported as follows:

CoF A Q0 e $ 2,500.25
John Holt & Qompany —-——-- 40,597.48
Luckett-Wake Tobacco ----  1,98&.20
J.E.Bohannon Co. —=—=m— ho.07

$ 75,126.70

Tobacco in the Louisviile factory, including Incidentals,

was reported fully insured. The value on iay 3Ilst amounted to a
total of § 242,163.89. Description follows:

Hogsheads —————————n $ #6,167.54 C.F.A.0. Tobacco § 2,582.10
LOOSE —mmmmm e mmmem 23z247.64 Incidentals ————- L,783.20
0ld Prep.gProctor))- 647, €2 J.E.Behannon Co. 3,855.20
Kew Prep.{(Obsoléte )~ 573%.57 T ———
Prep.for Shipment —- 10:742.10 $ 242,163.89

Salvaged - Sprinkler- 56&.92

| TSSEN—
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The positi~»n of stock was reported ae follows:

Requirement ©On Hand gurplus ghortagze

Leaf Narrow 16,581 61,756 45,175 -
. 75,241 olt, 974 19,733 -

u 225,721 76,761 ~ 148,960

’ 23,220  10k,%¢5 - 130,435

. 273966 )45;596 179630 -

ie L - 700 700 -
Dk. Fired u-2 10,750 4,948 - 5,762
L &,796 35,110 26,314 -

" - ,950 4,950 -

i - 4,050 L. 050 -

" i} 8:965 8’965 .
Brt.Fired -1 . - - -
" - L, 540 L, 540 -
Dk.Fired N-i — 3. 169 3. 059 -
" - 2,5%1 2,581 =

" = 13;725 13:725 -
Brt.Fired -3 - 19,810 19,810 -
Broad Leaf 2,687 17,661 14974 L
" 2,199 31,238 29,039 -

L - €00 £0C -
604,761 535,859 216,255 285,157

Shortage ---- 68,902

Shipmente in May 1944 compared with the same month in the

revious two years as feollows:
1ouh 1943 10lp

GanAoQ- ———————————— — 12}7910 -
John Holt & Co. ~——- - 95,106 41,370
Commonwealth Trust,Ltd. - 2,240 -

EXport - May —-———-—o - 221,256 11,370
Total Export - 5 Months 147,311 758,34 211,015

Domestic - May ————-— 11,753 11,435 85,095
Total Domestic - 5 Konths 109,954 - £9,911 11,255

Grand Totals ~—m——mm—mmm 257,265 26,255 352,270

4 statement showing the outcome of the business for the
first four months of 1944 was submitted for examination.

s
v 1

The semi-annual report of the Vice President was read, which
follows:

HGentlemen:

Tokaccog bought for the year of the Niger type or One
Sucker amount to 26€,390 pounds, floor average $ 25.42. Fired or
Gold Coast twvpe 20,%8& pounds, average $ 21.7%. The indicated orders
for this year amount to 624 566 pounds, both types, and as we had on
hand the difference in what we bought, or 377,176 pounds on hand, you
nay readily see what we had tc buy to fill the indicated orders.
But since the warket closed we have been running short on the 22 and
20 inch grade of the NHiger types; thig has bteen filled with a pur-
chase of about 90,000 vounds and at the same price as we paid for
the tobaccos on the floor this season.

To xeep anyone from being confused, we may look back to
the purchase price of the 20,000 pounds we have bought, which is
about $6.00 higher than the floor price - green tobaccos; but when
we consider the lose in weight and price billed of the tobaccos we
have hought, and figuring from s floor average standpoint it puts
the two tobaccos in ths same price. 8o we think this places us in
good shape for the balance of the year unlesgss our orders sre greater
than we think at this time., If they are greater we will have to do
the best we can to get tobacco to6 fill the orderes from other dezlers
or gpeculators who may have some on hand. We have never failed to
find the tobaccos we hzve needed, but sometimes 1t wzs pretty hard to
get.

495



4l£)€3 The latest report we can pet on the growing crop is
very zocd, as about all the crop has now heen planted. It shows an
increase in the acreage ovenlast year's crop, but as we all know, i%
is too early to predict what' the quantity or quality may be. This we
shall watch with much interest and report from time to time =s ®m the
Crop Progresses.

Respectfully submitted,

(Signed) W. 8. Hansfield

On motion of Judge Clarke, seconded by Mr. Mansfield and
unanimously carried, the Vice President's report was accepted and
ordered epread on the Minute Book as port of the minutes of this
meeting.

7 The semi-annual report of the President was then read, which
is as follows:

tGentlemen:

At the annual meeting of the Stockholders of Campbell, Inc.,
last February, it wgs decided to change the fiscal year of the Company
to end on October 31st instead of Decemher 31lst each year. In doing
this the Lanugement of the Company is enabled to have complete operat-
ing cost figures for the previnus year's business before beginning the
annual purchase of tobacco and submitting a tentative price-list for
the new year to our customers, and I believe that this can be done more
intelligently when our previous year's costs are available. The state-
ment which is being submitted today reflects the financial condition of
the Company as of April 30, 194#, a result of operations for the four
months ended on that date. No comparative figures for this same period
of the preceding year are available, so of course no comparison will be
made.

I assumed the Presidency of Campbell Company, Inc., on

February 5th of this year, succeeding Mr, Mansfield, whom I am very

glad to report has consented to remain with the Company as Vice~President
and Director and will have complete charge of our tobacco buying and be
available to the President at all times for consultation and advice.

Mr. dansfield also retains his full interest in the Company,and it gives
me a very secure feeling to know that I will have the benefit of Mr.
Hansfield's long experience in the business and his counsel at all times.

At the beginning of the year our business had rezched a
very alarming state on account of so much of cur tobacco in the previous
two years having gone tad, the details of which you are sll familiar
with and I will not go into at this time. Both lessrs. John Holt and
French Compagnie in January had suspended 211 their orders and I must
admit that the future looked very black indeed. We were at the time in
the midst o making our annual purchase, which in normal times would have
been a very difficult purchase to make on account of the fact that re-~
handling tobscco was selling at the highest price in its history, and
with world conditione as they were we decided to only purchase enough
tobacco to take care of our customers actual indications for the coming
year, using as much of our inventory as possible. When our customers
suspended their orders we immediately gave our buyer instructions to
stop buying, but we were eo confident that we hzd corrected our trouble
we agreed with Messrs. Holt - after advising them we had discontinued
buying - to purchase enough tobacco on our own responsibility to take
care of their orders up to the amount we shipped them in 1943,
kr. dansfield in his report will evidently go more into detail regarding
our purchase.

It was with real relief that on February &th and 9th we
received cables from both kessrs. Holt and French Compagnie instructing
us to resume shipments and reinstating part of their crders, and while
we were confident ourselves that our tobacco was satisfactory in every
respect, we had not had an onrortunity to make a shipment of Nigerian
tovacco so that they could observe for themselves. However, we were
able to make a shivment to the French Compagnie in March and one to
liessrs. Holt in April and we have recently received additional orders
and shipping instructions which entitle us teo believe that they are
satisfied with the tobacco they are now receiving, although we have not

| —=—sees———
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as yet received any direct report. It is also encourazing to note that
we have received orders for certain warks that we have not shipped
since before the War. I believe that we will do as large a business
as we did last year, and with having overcome our difficulties and
affected certain decreases in our expenses we can look forward to a
small profit at the end of the year.

During the period we have paid claims in the amount of
§ 11,045.88 covering tobacco which was shipned in 1943 to Messrs.
Holt, and while thLis does not cover all of the claims we anticipate
receiving, I do not believe that these additional clzims will amount-
to over $3,000. We have not as yet received any actual claims from
the French Compagnie but they have adviced us that they will wmeke them
when they have accumulated all of the facts. The nayment of these
claims together with our preferred stock dividend of 3%34% and with
the current loss of § 281.85 has reduced our surplus account in the
amount of $ 13,952.73, and with the anticipated claims we will have
to pay this year we can expect a further reduction in our surplus
account. However, I do feel very optomistic about the future of the
business not only because we have corrected the trouble with our
tobacco beyond any doubt, but I feel that the European War is fast
approaching its end and certainly tefore another year has passed
we can expect conditions on the West Coast of Africa, as well as here,
to very rapidly improve.

The statement shows a currect loss Of $ 2£1.85 which to me is
not, all alarming tecause we have aétually had an operating profit
evell though our shipments for the first four months of the year have
been very small, for the reasons explained above.. The lose is due to
the fact that we succeeded in selling all of the old flood damaged
tobacco we had been carrying for so many years at the price it was
teing carried on the inventory; however, there was a lose in weight
in thie tobacco amounting to approximately 22%, which of cource re-
flected in the statement as a dollar loss.

I cannot close thie report without commending those of our
employees who have so loyally given their very best efforte to the
Company during the very trying period we have passed through. Every
one has been moet cooperative and I do not hesitate to state that if
we had not had their full -coaoveratinn and loyalty, we probatkly would
not have weathered the storm.

It is extremely difficult to conduct our business efficiently,
not only becance our labor is so restricted but it is of a quality
that does not lend itself to economical opration. Materials are very
difficult to obtain and it has necessitated our carrying a very large
inventory of lumber and export cases. However, I believe we have
sufficlient materials and employees to tske cane of our business for
the balance of the year,and I certainly look for improved conditions
by that tinme.

In closing I herewith submit the Balance Sheet and recommend
to the Bourd of Directors that the Company pay the 314 preferred
dividend as recommended at the annual aeeting, to stockholders of
record July 1, 194y,

Respectfully submitted,

(Signed) C.W.CANPEELL
President h -

On motion of Judge Clarke, seconded by ¥r. Hansfield and
unanimously carried, the President's report was accepted and ordered
spread on the Lkinute Book as part of the minutes of this meeting.

It was moved by Judge Clarke, seconded by Mr. Hansfield and
unanimously carried, that the 3% per cent dividend declared at the
meeting on February 3, 1944, be paid to stockholders of record July 1,194k,
This is one-half of the annual dividend to holders of Preferred stock.

After a general discussion of the business, the Board of Directors
ad journed,

20, 194 :
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July 20,1944
498 BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY,INC.

The regular monthly meeting of the Board of Directors of
Campbell Company, Inc., was held this day, July 20th at the office
of the Company, with Mr. Mansfield, Judge Clarke, and Mr.Campbell,
all of the Directors present.

The Minutes of the meeting held June 29th,including the
Treasurer's report, were read and approved.

-A Trial Balance at the close of business June 30th was sub-
mitted, showing balances in banks amounting to § 2,549.09.

Lincoln Bank & Trust Co. - $ 1,20%.82
First National —=—e—eeeeeen 1,%2h.2

$2,509.09

Trial Balance showed Discounts amounting to a total of
$ 115,000.00.

Lincoln Bank & Trust Co. - $ 60,000.00
First National Bank ————- 55,000.00

$ 115,000.00

Balances due from customers were reported as follows:

C.F.A.O. -- §$ 29,084.93
John Holt & Co. —mm——e——mm 26,546,561
Commonwealth Trust, Ltd. - 60.99
J.E.Bohannon Co. ——————mem 40.07

¥ 56,132.60

Tobacco in the Louisville factory, including Incidentals, was
reported fully insured. The value on June 30th amounted to a total
of § 215,362.73. Description follows;

Hogsheads ——m—m—lmm— $ 98,050.42
Loose —————— 22,056.6

Prepared ———————mme———n ,621.57
Prepared ———————m———e—r 9,643, 62
C.F.A.0. Tobacco ——==—- 2,582.10
Incidentals ——m——s—msee 4 185.33%
Salvaged - Sprinkler —- 568.92
J.E.Bohannon o, —~——=—— 3,855.20

Tobacco to be re-worked 68:7Q8.86
$ 215,362.73

The position of ‘stock on hand was reported as follows:
REGUIREMENT ON HAND SURPLUS SHORTAGE

A Leaf Narrow 14 52 6,158 41,631 -
B L 64,245 gg,glu 24,525 , -
o " 192,745 437,111 - 149,634
D . 201,901 48,931 - 152,970
E " 25,197 28,895 3,698 -
Tie L - 200 200 -
A Lf. Dk.Fired M-2 ,229 26,415 21,186 -
B " 9279 2’ 350 ;_5’_3071 .
C " . ’ 950 ’ 950 oy
D . - 4 050 L 050 -
E " - 87 965 8 ’ 965 R
B Lf.Brt. Fired M-1 - u,auo 4,540 -
A Dk. Fired -4 - 3,469 3,469 -
B " - 2,581 2,581 -
E . = 13,725 13,725 -
C Lf Brt.Fired M-3 - 19,810 19,810 -
A Leaf Broad 1,308 12,250 10,942 -
B " 1,069 30,810 29,741 -
D i - 600 600 -
510,504 Lo7., 624 199,724 302, 60k

Shortage - 102,880



Shipments in June 194 compared with the same month in the 499
previous two years as follows:

1944 1943 1942

o e R O e 61,402 - -~

John Hplt & Company —--—--—- 58,08£ - -

Commonwealth Trust, Ltd. — 1,34 - -

Export - June ———————- 120,833 - -
Total Export - 6 months 268,140 356,344 211,015
Domestic - June =—————-— - 74,006 2,365
Total Domestic - 6 months 109,954 150,077 143,620
Grand Totals ~—————=— 378,098 500,261 354,635

The President made a favorable report on the condition of
tobacco that is being shipped abroad. It was his opinion that the
future outlook of the business was very good. A general discuseion
of the business then took place, after which the Board of Directors
adjourned.

V%/”WM( 29, 194
72 Moy ecrliny”

Avgust 29,104k

BOARD OF DIRECTORS MEETING OF CAMPRELI, COMPANY, INC.

The regular monthly meeting of the Board of Directors of Campbell
Company, Inc., postponed from August 17th, was held this day, August 29th,
at the office of the Company, with Mr. Mansfield, Judge Clarke, and
Mr. Campbell, all of the Directors present.

. including the Treasurer's report
The ¥inutes of the meeting held July 20th Werev;ead and approved.

A Trial Balance at the close of business July 31 was submitted,
showing balances in banks amounting to $3,009.02.

Lincoln Bank & Trust 00, ——we—- $ 1,830.44

First National Bank —————e——oo 1,178.58 $ 5,009.02
Trial Balance showed Discounts amounting to a total of $125,000.

Lincoln Bank & Trust Co. ~~——— $ 70,000.00

First National Bank ~————————— 55,000.00 $ 125,000.00
Balances due from customers were reported as follows:

C-F.A,.O- ————————————————— $ 29,08”‘-93

John Holt & Company —————- 26,346.61

Commonwealth Trust, Ltd. - 60.99

Luckett-Wake Tobacco Co. - . .80 $ 56,093.33

Tobacco in the Louisville factory, including Incidentals, was
reported fully insured. The value on July %1 amounted to a total of
$219,432.06. Description follows:

Hozsheads ———m—mem——e———a $ 20,18k4,.61
LOOSE ———— e e 23,063.17
Prepared gProctor) —————— 3,643.62
. Obsoléte) ———— ,621.57
To be re-worked and prep.
for shipment ———e—me—ue 90,558&. 34
C.F.A.0. TObBGGO —mmm—m—m 2,5%2.10
Salvaged - Sprinkler ———- 56g8.92
Incidentals ————mm——————- 4,354, 53
J.E.Bohannon (0, ——mmmm—o 3,855.20 § 219,U432.06




ES()() The position of stock on hand was reported as follows:

RELUIRENENT ON HAND SURPLUS  SHORTAGE

A Leaf Narrow 14,527 58,19 43, 666 =
B H 64,249 86,323 22,080 - =
C f 192,745 653167 i 127;578
D " 201,901 65,816 - 136,085
i} . 25:197 33’308 8:111 -
Tie ! . - 100 100 -
A Leaf Dk.Fired M~2 ,229 5,010 - 219
B . ;279 305755 26:”76 .
¢ L - 4,950 4. 950 -
D : - 4. 050 4 050 -
E ! . i 83965 8:965 -
B Leaf Brt.Fired M-1 - 4540 4540 -
A Leaf Dk. Fired M~ - 3069 3:269 o
g 3 - 2,581 2,581 -
- 13,42 13, -

c Brt. Fired k-3 = 13,818 13,858 -
A Leaf Broad 1,308 12,250 10,942 -
B " 1,069 30,810 29,241 -
D " - 600 00 - -
510,504 450,128 203,506 263,882

Shortage ——-——- 60,376

_ Shipments in July 1944 compared with the same month in the
previous two years as follows:

1944 1943 1942
CoFA Oy ~mm—mm e - - 80,963
John Holt & Company -—————- - 16,047 63,663
Commonwealth Trust, Ltd.--- - - -
EXport - July ———————e—e | - 16,047 144,626
Total Export — 7 Months 268,144 372,391 355,641

Domestic - July -—m———- 11,035 41,801 12,180
Total Domestic - 7 Months 120,989 185,718 155,800
Grand totals ——————— ) 389,133 558,109 511,441

A general discussion of the business followed, regarding
orders and the growing crop, after which the Board of Directors

adjourned.
J_ | 2%1%¢Mk'k{777%/’ |

Sept.28,1944
BOARD OF DIRECTORS.MEETING OF CAMPEELL COMPANY, INC.

The regular monthly meeting of the Board of Directors
of Campbell Company, Inc., was held this day, September 28th, at
the office of the Company, with Judge Clarke and-Mr. Campbell, a
majority of the Directors, present.

. : ] g
The limutes of the weoting hofa heenafBes ig&ﬂi;ere
read and approved.

A Trial Balance at the close of business August 3lst
was submitted, showing balances in banks amounting to $ I,76€.&9.

Lincoln Bank & Trust Co. -—— $3,780.81
First National Bank ——=—————- 086.08
$ 4,766.89

Trial Balance showed Discounts amounting to a total

of $110,000.
Lincoln Bank & Trust Co. -- § 60,000.00
First National Bank —-———-——- 50,000.00

4 110,000.C0






