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on tobacco will advance to still make our purchage look good, but we
cannot tell what six months or the first of January 1941 may bring around
At this time it does not look very good on account of conditions in
Europe, which all of us are acgquainted wi th,

It is reported to us that the growing crop is a very good one,
and it seems about 90 per cent of last year's acreage has been set
out, s0 we need not worry about having plenty of tobacco supplies for
next year.

We now have our factory about completed and everything in good
condition, and of course it is unfortunate that we have had to close
down for part of the time. 1In view of the distressing conditions in
France and England, which has cut our work considerably, and in order to
not let our expences eat us up, we were compelled on the first of July
this year to reduce all salaries 33-1/3 per cent and the permanent
employees from nine to seven, which meéans a considerable saving in our
expense account. We are sorry we had to do this as it is always a bad
policy to reduce salaries unless you are compelled to. We also hated %o
let two of our men go who have been with us so long, and we truly hope
that the time is not far away when we may be able to re-employ them.

No one knows what the future may bring in this business, but we

are in hopes by Januvary first we may be able to give a more encouraging
report.

On account of very little money being made here during the past
six months, the Board of Directors decided not to pay a Common stock
dividend and only carry out the payment of the Preferred stock dividend
of 3% per cent, payable to Preferred stockholders of record July 1st
1940, which was declared at the meeting on January 1&, 1940.

Respectfully submitted,

(Signed) W.S.Mansfield
President

The Board of Directors instructed that the 3% per cent dividend
declared at the meeting on January 18, 1940, be paid tqstockholders of
record July 1, 1940. This is one-half of the usual dividend to holders
of Preferred stock, the other half having been paid in January 1940,

After a general discussion of the business, the Board of

Directors adjourned. (gk%éﬁvf*g ﬁ%ﬁyﬂﬁb4b 145{7640
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August 26, 1940
BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY. INCORPORATED

The regular monthly meeting of the Board of Directors of
Campbell Company, Incorporated, postponed from August 6th was held
this day at the office of the Company., 50Q E. Caldweil' St.,
Louisville, Ky., with Mr. Woosley and r. Campbell, a majority of the
Directors present in person.

The Minutes of the meting held July 18, 1940 were-read and
approved.

A Trial Balance at the close of business July 31, 1940 was sub-
mitted, showing balances in banks amounting to § U4,790.06.

Lincoln Bank & Trust Co. ———— $ 451,14,

First Nati onal Bank swr——m———- Lgg.23
Louisville Trust Company —----_3,850.69
$ 4,790.06.

Statement showed Discounts amounting to a total of $ 105,000.00
Lincoln Bank & Trust Co. —-—- $ 25,000.00

First National Bank ————————o 0,000.00
Louisville Truet Co. —— éo;ooo.oo
, -
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Balances due from Customers were reported as follows:

(01871 0] S IR $ 10,166.46
John Hplt & Co. ......... 170.06"
Rey & 000 veveiniinnnnn. 13.56
Ryan-Hampton Tobacco Co. . %.10
Commonwealth Trust, Ltd. . 441.10

$ 10,884.28

Tobacco at country points and in the

Louisville factory, includ-
ing Indéidentals, was reported fully insured.

The value on July 31, 1940

amounted to a total of $236,586.59. Places of storage are as follows: -
J. E. Bohannon Warehouse .......... $ 2,656.11
Campbell Company Bldg. No. 2 ...... 32,020.67
" " Factory {Hhds) .... 12&,800.28
" Bl " Loose) ... ,606.68
" " " Preparedg 41,66%.36
: : " (Returned 15,126.81
" n " (Bulks) .. %,117.2%

" i "

(Incidentals) 1,592.45
$ 236,586.59

Statement of Orders as of July 31, 1940 showed undelivered
to:

John Holt & Company ....... 612,471 1bs

(0] B 1 1 o e S e P A Yogioso
1,0Hij721 "
The position of workable stock as compared with orders follows:
REQUIREMENT ON HAND = SURPLUS SHORTAGE
A Leaf Narrow 14,999 155,616 140,617
B! . 13,895 193,59 173,702
c . 335,873 393,23 57,361
D " 35%,078 337,286 20,792
E " " 75, 744 182 724 106,980
Tie ® " - 51,680 51,680
A " Dark Fired M-2 36,464 58,477 22,013
B ®» " 19,898 g1,458 61,560
c ® " 18,632 36,681 18,049
D v 8 " 15,244 16,186 242
E % . = 10,475 10,475
A " Bright Fired M-1 28,230 32,23% 4. 003
B v " 257 16,298 16,041
0/ L. . 1,197 9,700 8,503
D # L 1,796 2,986 1,190
A "% Dark Fired M-} 3,573 26,668 23,095
B " L 2,922 2,789 - 133
¢ " " - 6,100 6,100
D " W - 12,622 12,622
E " e 22,58k 17,725 - k4,859
A % Bright Leaf M-3 11,212 12,085 2,873
B f : " - 1 ,533 14,533
g " " 32,600 19,67 - 12,926
p. ) . - 3,855 3,855
AA " Broad Leaf 10 3,915 3,808
A " " 7,03 47,753 40,717
B # " " 21,212 Lo 742 21,530
c M " " 16,809 41,605 24,796
D " B . 3,359 319888 28: 29
E i (] " 1 1.470 1.470
1,041,721 1,867,055  &64 044 38 710
Surplus- &25,334

Shipments in July 1940 compared with the same month in the
previous two years as follows: -
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1940 1939 1938
C.F.4.0. . 14,501 82,720 65,954
John Holt & Company - 64,076 105,990
Commonwealth Trust,Ltd. - 1,120 2,520
Rey & Co. . - - -
Tobacco By-Prod.&Chem. - - -
Tabimport Soc.Cooperative - - 13,811
For Month ....... 14,501 147,916 188,275
For Year (7 Mos) 556,271 873,463 907,405

It was reported that we had shipped during the month of~Agggst
19,468 1bs., and that there was a possibility of shipping an additional
15,%82, which would make a total of 34,850 1bs.

After aczfurther discussion of the business, the Board of
Directors adjourned. !

{
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September 30, 1940

BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY, INCORPQORATED

The regular monthly meeting of the Board of Directors of
Campbe 11 Company, Incorporated, postponed from September 3, 1940
was held this day at the office of the Company, 500 E. Caldwell st.,
Louisville, Ky., with wr. Mansfield, Mr. Woosley, and Mr.Campbell,
all of the Directors present in person.

The Minutes of the meeting held August 26, 1940 were read and
approved.

A Trial Balance at the close of Business August 31, 1940 was
submitted, showing balances in banks amounting to ,9548.53.

Lincoln Bank & Trust Co. - $ 1132.4&

First National Bank ———-- 387.5
Louisville Trust Company - _&02&.56
$ 95L8.53

Statement showed Discounts amouting to a total of $100,000.

Lincoln Bank & Trust Co. - § 25,000.00
First National Bark ---—— 25,000.00
Louisville Tmst Coue =——een 50,000.00

$ 100,000.00

Balances due from Customers were reported as follows:

C.FAQ, e $ 1,148.93
John Holt & Company —————— 4. &0
Rey & COu =—mmmmmmm 13.56
Ryan-Hampton Tobacco Co. - 93.10
Commonwealth Trust, Ltd. - 2.26

L] -

Tobacco at country points and in the Louisville factory, including

Incidentals, was reported fully insured.

amounted to a total of $ 232,813.37.

The value on August 31, 1940
Places of storage are as follows:



J.E.Bohannon Warehouse , .
2 31,701.61

Campbell Company Bldg. No.
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i
i
#
"
1]

" Pactory thds) ———

Loose) -
L 2Prepared
o Returned
" (Bulks) -
" (Incident

128,710.81
6 ,055.07
g- 3870209
e

1 YMﬁ 63'

232,813.37

als)

Statement of Orders as of August 31lst showed undelivered to:

John Holt & Company verer-e——
C.F.A.0.

3

295 988 lbs
22, 5

1,022,253 "

The position of workable stock as compared with Orders follows:

RECUIREMENT ON HAND SURPLUS SHORTAGE
A Leaf Narrow 14,999 155,616 140,617
E 1 " 13,895 193,722 179,827
C ; " 332,031 388 39 56 508
D ! g 351, 933 333,473 - 21,462
oy 7oL 181,937 106 »193
Tie " " 51,680 51, 6D
A " Dark Flred M=2 31, 856 50,288 ig 432
B # 16 128 77,076 60 , 94,
c v g 18, 65 36,523 17, & 1
D # " 15,244 1€,592 1,348
ENS L 10,875 10875
A " Bright Fired M-1 28,230 32,233 T , 003
B g ! 232 15,783 15,551
c ! i 1,197 9,700 8,503
D " i 1,796 2,986 1,190°
A 'Dark Fired N-4 3,573 26,662 2%,089
B " 2,922 6,412 3,490
c " w " - 6,100 6,100
D ® " - 12,172 12,172
E v & " 22,584 17,525 - 5,059
A " Bright Leaf M-3 9,525 1 , 785 4. 260
B " " - 3 14’533
c n " 32,600 19 673 - 12,926
D B L > 5 3,855
AA " Broad Leaf 10 82 3,753
A v L 5,720 42 ,111 36,391
B " n " 20,135 37 860 17,725
c u n " 16,809 1,358 2L, 549
p n “ 5,359 31,888 28,529
E ¥ " " iy 1 &}o 1,470 B
1,022,25% 1,8%6,288 853 . Ug2 39 4h7
Surplus ...... &1l4,035

Shipments in August 1940 compared with the same month in the
previous two years as follows:

1940 1939 1938
I O o B — 6,985 67,16 62,54
John Holt & company EOR—— 12,483 6,11 63 .50
Commonwealth Trust, Ltd. - i 120 1,120
Virginia-Ky. Tobacco Co. - - 1,255
Tabimport Soc.Cooperative 21,055 -
For Month ....... 19,468 175,756 128,521
For Year ........ 575,739 1,035,929 1,318,066

- It was reported that shipments in the month of September amounted
to a total of 21,913 pounds, that we had instructions t6 ship 2832 pounds
to John Holt & Comnany and 6800 pounds to the French Compegnie, alsoc an
additional 10,000 pounds for the French Compagnie provided there is a
sailing to Abidjan.

After a general discussion of the business, the Board of
Directors adjourned.

LerT ffﬁ—'fh‘



BOARD QF DIRECTORS MEETING OF CAMPBELL COMPANY, INC.

The regular monthly meeting of the Boardbf Directors of

October 22, 1940

405

Campbell Company,

Incorporated, postponed from October lst was held this day at the office

of the Company, 500 E. Caldwell St.

]

Louisville

, Ky., with Mr.Mansfield,

kr. Woosley, and lr.Campbell, all of the Directors present in person.

The Minutes of the meeting held September 30, 1940 were read and

approved.

A Trial Balance at the close of business September 30, 1940 was sub-
mitted, showing balances in XEEXtkxze banks amounting to $60&5.2L4.

Lincoln Bank & Trust Co. —--- § 908.82
First National Bank ———————- 1178.31
Louisville Trust Company -- _399%.11

' $ 608524

Statement showed Discounts amounting to a total of $100,000.

Lincoln Bank & Trust Co. -- $ 50,000.00

First National Rank

—— s . e

50,000.00
$ 100,000.00

Balances due from Customers were reported as follows:

C.F.AQv = $ 2,719.65
John Holt & Company ——————-—o ,8U46,52
Rey & Co. - 13.56
Ryan-Hampton Tobacco Q0. ~—— 93.10
Commonwealth Trust, Ltd. ——- 2.

$ 6,675.09

Tobacco at countr
Incidentals, was reported fully insured.
amounted to a total of § 229,194.62.

-~

J.E.Bchannon Warehouse

Campbell Company Bldg. N0.2 ——————m

Campbell Company Factory (
1" ] [}

L
"
(]
i

L]
i
#
i

y points and in the Louisville factory, includin

The value on September 30, 19EO

Places of storage are as follows:

----------- $ 2,656.11
31,219. 81

Hhds) ~-- 126,166.72
(Loose)——- 6,022.41
Prepared; 38,094.77
Returned 15,126.81
(Bulks) —-- &,117.2%
(Incidentals)_1.790.76

$ 229,194.62

Statement of Orders as of September 30, 1940 showed undelivered to:

John Holt & Company
C.F.A.Q.

The position of workable stock as

REGUIREMENT

A Leaf Narrow 13,027
B 13,895
c " : 328,693
D ! " 2,20

 on ] 22 ’YUE
Tie ¥ ] ey
A " Dark Fired M-2 26,169
B 0 l! 1} 12 , 993
c " n " 1& 632
D " " 15’2 n
E i " =y
A " Bright Fired -1 28,230
B b " " " 232
C i i i " 1 197
D " i H 0 1:796

——— 585 16 d
_21%4992 pounds

1,002,211
compared with Qrders follows:

ON HAND

SURPLUS SHORTAGE
153,226 140,199 =
1357660 179,769 N
382,648 53,955 -
333,216 - - 18,989
183,788 108,04 -
1,110 51,110 -
0,318 14,149 -
74,280 61,347 -
371,229 18,597 -
16,110 &66 _—
11,875 11,875 =
32 ’233 )'I',OOB -
15,788 15,556 -
9,700 8,503 -
2,986 1,190 -
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REQUIRENENT ON HAND SURPLUS SHORTAGE

A Leaf Dark Fired M-U4 3,573 26,222 22,649 -
B % L 2,922 6,817 3,895 . -
c i i " = 6,300 6,300 -
D " " u - 12,172 12,172 -
E ¥ W 22,584 16,425 - 6,159
A " Bright Leaf -3 &,530 14,385 2,855 ' -
Bl : - 14,533 1%,533 -
c v . 32,600 19,67 - 12,926
D - & i . 3,855 3,855 .
AA " Broad Leaf - 628 628 i
A v n LI 4,538 43,108 38,570 -
B # 0 ! 19,239 37,398 18,159 -
S . ! 1%,809 39,575 22,763 -
) ,359 31’ 1 28)1 .

E 1] o 4] - 1’278 1,6;0 bt
For=if.. 1,002,211 1,812,546  gug,lbo9 - 38,074

Surplus ——- 810,335

Shipments in September 1940 compared with the same month in
the previous two years as follows:

1940 1939 1938
C.F.A.0¢ —or 6,204 80,985 43 514
John Holt & Company 14,823 127,353 58,754
Tob.By-Produc# & Chem.Corp. - 9,865 -
Tabimport Soc.Cooperative - - 20,130
Milton C.Henriquez - - 2,160
For Month ........ 21,027 218,203 124,558

For Year ........ 596,766 = 1,267,422 1,160,l4g7

that
The Vice President stated, die to the fact whmm an account
was opened inthe Lincoln Bank & Trust Company for the Sterling
Tobacco Powder Company, we. were requested by the Bank to furnish a
copy of the resolution authorizing this action. -

Due to the fact that the Sterling Tobacco Powder Company is
not incorporated, but is a unit of the Campbell Company, a-resolution
such as is required by the Bank wi 11 not be necessary. However, it
was moved by Mr. Woosley, seconded by Mr. Campbell and unanimously
carried, that the Directors authorize that an account be opened in the
Lincoln Banké& Trust Company, that the account be in the name of the
Sterling Tobacco Powder Company (wholly owned by Campbell Cempany, )
and that the following are authorized to sign checks:

W. 8. Mansfield, President

C. W. Campbell, Vice President
K. E. Weber, Treasurer

U. A. Vernon, General lfanager

It was reported that shipping instructions fer the month of
October were in excess of previous shipments, and after a general
discussion of the business the Board of Directors;aﬁaourﬁfd.
ATy A
Yoz 99, 1940
;r@?7¢6£qf&&j?;

qﬂ4i, BOARD OF DIRECTORS MEETING OF CAMPBELL CCMPANY, INCORPORATED

ol e

jyﬂf/ﬂd The regular monthly meeting of the Board of Directors of
Campbell Company, Incorporated, postponed from November 5, 1940 was
held this day at the office of the Company, 500 E. Caldwell Street,
Louisville, Ky., with lir. Mansfield& Mir. Campbell present. Judge Jlarke
was also present at this meeting.

The Minutes of the meeting held October 22, 1940 were read and -
approved.




A Trial Balance at the close of business October 231, 1940
was submitted, showing balances in banks amounting to a total of
$e842.21.

Lincoln Bank & Trust Co. - $ 4753.34
First National Bank .. “~—— 1088.%7

$ 5842,21
Statement showed Discounts as follows:
Lincoln Bank & Trust Co. ——— § 50,000.00
First National Bank ——————-- ~50,000.00

$ 100,000.00

Balances due from Customers were reported as follows:

I I B $ 17,260.50
John Holt & Company ————- 19.41
Rey & 00, ~mmmmmmm 1%.56
Ryan-Hampton Tobacco Co. - 93.10
Commonwealth Trust, Ltd. .~ 2.26
Luckett-Wake Tobacco Co. - - 649,95

$ 18,039.18

Tobacco at country points and in the Louisville factory
including incidentals was reported fully insured. The value on
October 31, 1940 amounted to & total of $221,917.%9. Places of
storage are as follows:

J.E.Bohannon Warehouse ———————e— $ 2,656.11
Campbell Company Bldg.No. 2 ——.  30,350.44
L " Factory (Hhds) =+ 112,980.61
L " " (Looge) - g,243.06
" L " gPreparedg Lo glll gl
" " L Returned) 15,126.%1
" i L (Bulks)-- 7,992.24

" " " (Incidentals)l,72%.78
$ 221,917.89

40

Statement of Orders as of October 31, 1940 showed undelivered

[ ey

{

to:
John Holt & Company - 576,320 1lbs
CoF A Q) Emmm _34h g76
- 921,256
The position of w» rkable stock as compared with Orders follows:
RECUIREMENT ON HAND SURPLUS  SHORTAGE
A Leaf Narrow 12,016 122,706 140,690
B 1 ) 13,895 16,548 132,653
c " 303,238 360,065 56,767
A " 315,545 329,53 13,990
E " 38,637 176,17 137,537,
Tie ¥ " — Lg L50 &,450
A " Dark Fired M-2 , 20,432 30,211 9,779
B v i 12,993 75,479 62,486
c e 18,632 37,763 19,131
D ® 8 15,244 Lsb59 2,295
g " N - 12,975 12,975
A " Bright Fired M-1 ‘ 28,230 32,233 4 003
B & o 232 15,788 15,556
c & " 1,197 9,700 8,503
D w L 1,796 2,986 1,190
% : D%rk F%red M-U 3,573 27,346 2%,673%
1,922 7,493 071
c v " - 6,100 2,150
D @ L - 12,172 12,172
E w0 : 22,584 16,425 - 6,159
'A% Bright Leaf -3 8,530 13,263 4,733
B v 0 ! = 1 ,533 14,533
3 : : 32,600 19,67 - 12,926

oo
&

Broad Leaf
il 1] f

4,538 40,312 35,77k



408 REGUIREZENT ON HAND SURPLUS  SHORTAGE

B Leaf Broad Leaf 19,239 8,429 19,190
c L i 16,809 2,081 25,272
D " I 3,359 31,630 28,271
E " L - 1,670 1,670

895,301 1,723,035 &46,819 19,085

Surnlus- &27,734

Shipments in Qctober 1940 compared with the same month in the
previous two years as follows:

_ 1940 1939 1938
C.F.A.0. 73,401 39,909 53,415
John Holt & Qompany &.785 2’155 65,415
Commonwealth Trust, Ltd. - . .- -
Virginia-Ky. Tob. Co. . - - 3,000
Ky. & Va. Leaf Tob. Co. - 22,0u45 -
Wm. L. Burford & Co. : - 15,920 -
Luyckett-Wake Tobacco Co. 19,330 - - -
For Month ...... 101,516 120,029 122,227
For 10 Xonths ...... £98,282 1,387,451 1,282,714

Judge Clarke presented copy of the qualification before the

v/ Jefferson County Court of the State of Kentucky, dated November
m*Q: 28, 1940, of the Kentucky Title Trust Company as trustee succeeding
<% The Louisville Trust Company, and turned over to the Treasurer of

. | Campbell Company %67 shares of common and 649 shares of preferred

¥ stock of Campbell Company, said stock being in the name of The

§ Louisville Trust Company, Trustee u/w Charles D. Campbell, Deceased.
<&m- The stock to be transferred to the Kentucky Title Trust Cecmpany,

m% ? / Trustee.u/w Charles D. Campbell, Deceased.
3
N

) Judge Clarke also turned over to the treasurer 4 shares of
- common stock, said stock being in the name of E. S. Woosliey. These
/ four shares to be transferred to Ernest S. Clarke for the purpose
of qualifying as Director of Campbell Company.

It was reported that Mr. E. S. Woosley tendered his resignation
as Director of Campbell Companhy in writing. MNr. Campbell moved that
the resignation be accepted. This motion was seconded by Mr.Mansfield
and unanimously carried. -

; ir. Campbell tnen moved that Judge Ernest S. Clarke be elected

5 as Director, succeeding Mr. Woosley, resigned. This motion was
seconded by lr. lansfield and unanimously carried, and Judge Clarke
was elected Director of Campbell Company.

\
' It was moved by Judge Clarke, seconded by lr. Campbell that the

monthly meetings of the Board of Directors be held on the third
Thursday of each month.

A general discussion of the business followed, after which
lir. Campbell moved that the meeting be adjourned. This motion was
seconded by Judge Clarke and #twws unanimously carried.

AT B A ,F
:'/ :_,.’:[ll_f{) -‘f.’&"’



December 21, 1940

409

The regular monthly meeting of the Board of Directors of Campbell
Company, Incorporated, postponed from December 19th, was held this day

at the office of the Company, 500 E. Caldwell Street, Louisville,

Ky.,

with lMr. Mansfield, Kr. Campbell and Judge Clarke, all of the Directors

present in person.

approved.

The kinutes of the meeting held November 29, 1940 were read and

A Trial Balance at the close of business November 30, 1940 was
submitted, showing balances in banks amounting to a total of $14,612.54.

Lincoln Bank & Trust Co. --- § &,047.30
First National Bank =—wi-————- 6,565.24
: 15.612.5

Statement showed Discounts as follows:

Lincoln Bank & Trust Co. -—— $ U45,000.00

First National Bank

45 006.00

$ 90,000.00

Balances due from Customers were reported as follows:

C.F.A.Q,

John Holt & Company

Rey & Co.

Ryan-Hampton Tobacco C0. ———
;Qommonwealth Trust, Ltd., —---
Burford & Co.

Wm. L.

T e s e R A e T G o e e ey e e T e S

g45.65
4 6,535.06

Tobacco at country points and in the Louisville factory, including

Incidentals, was reported fully insured.

amounted to a total of §212,635.43,

J.E.Bohannon Warehouse
Campbell Company Bldg. No.2 --—
il

" 1}
1 "
] "
] "
L} [}

The value on November 3C, 1940
Places of storage are as follows:

------- $ 2,656.11

28,274,854

W Factory (Hhds) - 112,104.L0
" (Loose) 6,991.28

" (Prepared) 3&,%26.90

"  (Returned) 15,126.%1

" Bulks) -- 7,217.67

Incidentais)l:437.72

$ 212,635.43

Statement of Orders as of November 30, 1940 showed undelivered to:

John Holt & Company

C.F.A.0Q.

B e e Ll e p———

576,380 1b
3£4,g76 "s

921,256

The position of workable stock as compared with Orders follows:

REQUIREMENT ON HAND
A Leaf Narrow 3,945 135,546
B 0 m 13,895 136,657
¢ " 278,678 340, &86
p v 295,398 515,941
E " 62,748 173,451
Tie y 49,250
A " Dark Fired M-2 1&,545 27,978
B U " " 11,205 80,131
G i i " 18,632 37,495
D H " " 15,2 4 15,722
B " ] " . 12,775
A W Bright Fired M-1 28,230 32,233
R " ] i 232 15,788
C il i ] 1’197 9,700

SURPLUS

SHORTAGE

131,601
122,762
62,208
20,543
110,703
9,250
9,433
68,926
14,863
L&
12,775
4,003

15,556
&,503



41]_() REQUIREEENT ON HAND SURPLUS SHORTAGE

D Leaf Bright Fired N-1 1,796 2,986 1,190

A " Dark Fired M-U4 3,573 27,101 ﬁ ,528

B n " 2,922 7,538 616

c v L 6 100 6 100

D - "% " b ,172 12 172 ‘

E u ¥ L : 22 584 16, Jues - 6,159
A " Bright Leaf -3 7, '962 6 410 - 1,552
B i ) i 14 532 14,533

o o " : : 32,600 19,67 - 12,926
D " [}] ] s 3 855 855

AA " Broad Leaf == .
A " ’ s 3,913 57, 360 3%, 447

‘B M . " 18,728 &,98h 20,256

g " " 16 ,809 2 791 25,982

D ! s N 359 32 395 29 ,036

E " ] " ) 670 670

862 195 1,653,547 811,989‘ 20, 6 27

Surplus --- 791,352

Shipuents in November 1940 compared with the same month in the
previous two years as follows:

1940 1939 1934

C.F.4.0. 20,574 19,743 65 oz

John Holt & Company 2¢ L&y 132,712 3
Commonwealth Trust, Ltd. - gl
Luckett-Wake Tobacco Co. 6,505 -

Ky. & Va. Leaf Tobacco Co. - C - 13,560

FOT MONth mm—m————em 65,566 153,335 154,902

For Year (11 months)- ~ 763,848 1,540,786 1,437,616

After a general discussion of the business and t&e war situation,
the Board of Directors adjourned. /
/ v .;)*? e ,;

BOARD OF DIR&CTORS WEETING OF CAMPBELL COMPANY, INCORPORATED
January 17, 1941

The regular monthly meeting of the Board of Directors of
Campbell Gompany postroned fror Jaﬂuary léth was held this day at
the of flce of tne Company 506 E. Caldwell Street, Lounlsville, Ky.,
with Mr. anafleld, r. OampbPll and Judge Clarke all of the
Directors present in person.

The Minutes of the meeting held December 21, 1940 were read
and approved.

A Trial Balance at the close of business December 31 1940 was
submitted, showing balances in banks amounting to a total of
$ 22,567.1
Lincoln Bank & Trust Co. -- §$ 16,220. 7

First National Bank ——————- 6 3h6.
$ 22,57 7
Statement showed Discounts as follows:
Lincoln Bank & Trust Co. ——- $ U45,000.C0
First National Bank ————mm—u 45 000.00

$ 20,000.00



Balances due from Customerz were reported ass follows: 41];1

C.¥F.A.0. $ 682.06
John Holt & Co. 28,89
Rey & Co. 13.56
‘Ryan-Hampton Tchacco Co. 93.10
Commonwealth Trust, Ltd. 2.26

$ ©19.¢€7

Tobacco at country points and in the Loulsville factory, including
Incidentals, wes reported fully insured. The value on December 31, 1940
amounted to a total of $ 202,327.45. Ploces of storage are as follows:

J.E.Bohannon Warehouse ¢ 1,620, €1

Camphrell Company Bldg. No.2 18,%15.85
i " Factory (Hhds) 118,760.99
: : . §Loose) ' 8,837.&2
U i " Preparedg 21,565.49
" " L (Returned) 7,295.20
" " " (Bulks) 7,217.6£
" " * (Indidentals) 1,495.6
" L 4 (New Prepared)l7,213.2%

$ 202,327.u45
The position of workable stock as compared with Orders follows:

RE<UIREMENT ON HAND  SURPLUS SHORTAGE

A Leaf Narrow 3,945 136,191 132,206
B L 13,895 124,182 110,247
e R . 275,623 322,762 57,079
D i 285,766 322,12% 32,357
g L 60, 1L5 171,462 111,317
Tie M " - Lg g50 4g 850
A " Dark Fired k-2 13,207 22,795 9,488
BNt " " 5,919 7%,110 66,191
c L L 18,632 39,820 21,188
D i ; 15,204 17,040 1,805
E @ " " - g,115 3,415
A " Bright Fired -1 28,230 32,272 4,003
B d " 2%e 15,783 15,551
¢ " " 1,197 3,700 &,503
ol 1 " 1,796 2,986 1,190
A " Dark Fired -4 3.573% 27,351 2&,778
B L " 2,922 7,538 ,616
c " 0 - 6,100 6,100
gl O L " - 12,172 12,172
g L L 22,584 19,545 -~ 3,039
A " Bright Leaf 14-3 6,602 6,200 - ho2
. " - 14,533 14,533
c i L 32,600 19,67 - 12,926
D . " Y . 3’8’55 3)855
AA " Broad Leaf = Lh5g Ueg
A 0 " " 2,h1¢ 36,485 34 069
B ¥ " " 17,504 37,272 1?,768
c v w " 16,809 §1,278 207559
p " f 3,359 31,518 28,159
n it " u - 1.67 I 6_?0

837,360 - 1,623,220 802,227 . 16,367
(Surplus - 7&5,860)

Snipments in December 1940 compared with the same month in the
previous two years as follcws:

1940 1939 1938
C.F.4.0. - 40,028 91,590
John Holt & Company 2L, &35 126,626 59,543
Commonwealth Trust, Ltd. - - S
Tob.By-Prod. & Chem. Corp. - - 14,870
Virginia-Ky. Tob. Co. - - 7,500
Luckett-Wake Tob. Co. 46,720 - -

For December 19UQ ———nev 71,555 166,654 173,503



Snipments for the full year 1940 and previous two ye2ars were
reported as follows:

1540 1939 1938
C.F.A.O. : 254,321 60?,384 634, URg
Johh Holt & Co. 406,942 Sl 651 78%,558
Commonwealth Trust. \ 4. 200 6,410 g,960
Tabimport Soc.Clooperative 22,930 61,465 Uo 225
Wm.L. Burford & Oo. 42,730 15,520 ~
Luckett-Wake Tob.Co. 72,555 - -
Rey & Co. - - 2,123
Kilton C.Henriguez . - - , 180
Tob.By-Prod. & Chem.Corp. - 12,0%0 21,370 5L, 719
. Ky. & Va. Leaf Tob. Co. - 19,665 37,210 21,540
Va~Ky. Tobacco Co. ~ 15,000 11,755

835,403 1,707,440 1,611,119

Statement showing the outcome of the business in 1940 was sub-
mitted, with a total Inventory as of December 31, 1940‘at a value of
$226,26¢.58, and an Undivided Profit of $ &3,270.39.

The President recommended for the ccnsideration of the incoming
Board of Directors, which are to bte elected at the stockholders meeting,
that a dividend of 7 per ceént be declared to Preferred Stockholders,
35 per cent payable in January 1941 to Preferred stockholders of record
January 1, 1941, and 3% per cent payable in July 1941 (to preferred stock-
holders of record July 1, 1941.

There being no further business to bring before this neeting,
the Board of Directors adjourned. /

7/
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STOCKHOLDERS MEETING OF CAMPBELL GOMPANY, INCORPORATED

The annual meeting of the stockholders of Campbell Company,
Incorporated, as postponed from January 7, 194¢, was held in the
office of the Company, 500 E. Caldwell Street, Louisville, Kentucky
January 17, 1941, :

The Stockholders owning all of the outstanding shares of common
- stock, which is the only voting stock, were present in person as follows:

Drnsie - Charleas S.  Deceascd
Kentucky Titl€ Trust Comp ny p - 367 shares
W. S. Liansfield ............0 0. 120 "
Judge Ernest S. Clarke ........ L
C. W. Campbell ..........o..... 2 i
Katharine E. Weber ............ "

500 7l

There were also present, stockholders owning 450 shares of
the 750 shares of the Preferred stock, as follows:

Comitun wnofor Clisrleas 9. , Qeccased
Kentucky Title’ Trust Compahy,.. 649 shares
Katharine E. Weber ............ 1 "

650 i

ir. Hansfield elected Judge Farngley Chairman of the meetilng.
lMiss Weber acted as Secretary of the meeting.

The Minutes of the previous stockholders mweeting held Januvary
1€, 1940, including the President's and Treasurer's report, were read,
and upon motion duly made, seconded and unanimously carried, were
approved as read.

The annual report of the President was then read, which
embodied = balance shest for the past year. The President's report

is a2s follows:



To the Stockholders of Cempkell Comoany, 413
Dear'Sirs:

As customary, the President of the Company makes his usual
annual report.

In my last year's report I told you we had gone through a very
trying year, .as the war in Europe had been declared, upsetting all lines
of trade, and on top of that we had been forced to sell our old factory
located at 1lth & Liberty and buy the one we now occupy. But with all
cf tnis, it was not as bad as the year we have just gone through. As we
all know, on account of the continuance of the war in Europe we have lost
about 60 per cent of cur usual business or the business we expected this
year, and tanls naturally cut our profits far below what we expected for
the past year.  Se¢ realizing this, we commenc¢éd in July to cut expenses
everywhere we could, and early in the year we brought our tobaccos to
this factory to save expenses in storage etc. Then we let part of our
force go on July lst, keeping as few as we could to hold our orsanization
tozgetner, and the ones left from the President down were reduced in
salary 33-1/3 per cent. As we see it now, it. will be hard for us to make
much money this year unless we get a greater volume of business than it
looks is in store for us.

We have asked our people abroad to give us something definite
to work to, but they say they cannot but will only promise about the best
they can, and as we see it, this reply is about all we can expect on
account of war conditions.

Due to the orders falling off last year, we have about endugh
tobacco on hand to supvly our orders for this year; if we do not have
enough to supply all orders, it will be very easy to get what we want,
as the Government is taking cver all our grades at a very good price and
will hold until the trade calls for it, but how long they will have to
hold it no one can tell at this time; so we have decided to make no
further purchase of stock until we have to have it.

The crop of 1940 is a good one for our work, so we have no fear
about future stock. The stock of tokacco we have on hand was bought as
we thought at a very reasonable price, and the vrice the new Crop is
being sold at, we still think this is true.

Our books show we have made a profit this year of § €9%5.35,
which is very 1little for a busSiness of this kind, but I will be very
thankful if we can hold our orzanization together, and do this well each
year as long as the war continues, but will be more thankful if we can do
better, and the only thing I see is to hold on and do the best we can.

Everything in the factory is in good shape and all our people are
doing fine work, and the only thing we need is more orders. I clcse this
report with the submission of the Balance .Sheet.

ASSETS -
Current Assetsg
Cash 22,567.16
Accounts Receivable ’
Customers &19. 87
. Freight Claims 15.11 &3l og
Inventories
Tobacco & Hanufacturing Supplies 226.268.58 249, 670.72
Fixed Ascsets . .
Land 9,021.63
Buildings - Devreciated Value 15,644 49
Machinery & Fixtures — Depreciated Value ,775.90 33,442, 02
Investments
Stocks Owned 2,926.00
Cagh Value ~ Life Insurance N e U535 ()0)]

Sterling Tobacco Co.

&h, L5 12,865.45
Other Assets

Due from Employees 147,55
Notes Receivable 100.00
Depositors!' Refunding Certificate
Louisville Trust Company _5,004.20 5,247.75
Ceferred Chargzes
Unexpired Insurance 9€1.92
Prepaid Interest 524.09 _1,4k96,01

302,721.95
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LIABILITIES
Current Liabilities

Accounts Payable

Creditors 785.20
Accrued Taxes 1,998.41
Due Officers 762.59
Notes Payable 90,000.00 93,546.30
Reserve for Employees' Benefits 905.26

Net Worth, represented by
Capital Stock

Common -~ Authorized 50,000.00

Preferred - Authorized _75,000.00 125,00C.00

Surplus

Earned 8%,270.39 208,270.39
Total Liabilities and Net Worth ................. 302,721.95

Respectfully submitted,

(Signed) W. 8. Mansfield
President

The Treasurer's annual report was then read, which is as
follows:

To .the Stockholders of Campbell Company,
Dear Sirs:

The books of the Company have teen asudited by lessrs. :
Waldman, Petot & Company. Their report is ready for your examination.
As this statement gives the condition of the Company far better than I
could in tnis report, I refer you esvecially to pages 11 to 16, where
you will find a complete analysis of the financisl condition and opera-—
tion of the business during the year. However, I shall zive you a few of
the outstanding items as shown in this rTeport.

On January 1, 1941 our balances in banks, considering the
outstanding checks, amounted to §$ 22,567.16.

Tobacco Inventory as of January lst amounted to & 22U4,771.9k4.
Other Inventorﬁ, such as factory supplies, coal, hogehead material,
amounted to $1496.64, 2 total of § 20€,268.58.

During the year our Discounts ranged from §$ 40,000 to $ 105,000
These were the uvauval 90-day notes. During the year three $5000 notes
were pald; at present the Discounts amount to a total of $90,000. -
In September the rate of Interest was reduced 1/2 per cent, making our
present rate of interest 34 per cent.

The Statement of Financial Condition shows a cagh surrender
value of the life policy of Lr.W.S.Mansfield of § 9%35K.00; Unexpired
Insurance §$ 961.92, and Prepaid Interest $ 53L4.09.

During the year the Company invested $ 3000 in the Sterling
Tobacco Powder Company; the net loss sustained as of December 31,1940
was $ 2415.55.

The Operating Profit for the year was $ 11,936.98; the
Net Profit for the period was § 6985.735.

Respectfully submitted,

(Signed) K. E. Weber
i Treasurer

Upon motion of kir. Campbell, seconded by Judge Clarke, the
President's and Treasurer's reports were ordered spread on the minute
book as part of the minutes of this meeting.
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To the Stockholders of Cemohell Company, _ 411_23
Dear.Sirs:

- As customary, the President of the Company makes his usual
annual report.

In my last year's report I told you we had gone through a very
trying year, -as the war in Furope had bteen declared, upsetting all lines
of trade, and on top of that we had bheen forced to sell our old factory
located at 11lth & Liberty and buy the one we now occupy. But with all
cf tnis, it was not as bad as the year we have just gone through. As we
all know, on account of the continuance of the war in Europe we have lost
about 60 per cent of cur usual business or the business we expected this
year, and tais naturally cut our profits far below what we expected for
the past year. . 8¢ realizing this, we commencéd in July to cut expenses
everywhere we could, and early in the year we brought our tocbaccos to
this factory to save expenses in storageg etc. Then we let part of our
force go on July lst, keeping as few as we could %o hold our orpanization
together, and the ones left from the President down were reduced in
salary 3%-1/3% per cent. As we see it now, it. will be hard for us to make
much money this year unless we get a greater volume of business than it
looks is in store for us.

We have asked our people abroad to give us something definite
to work to, but they say they cannot- but will only promise about the best
they cen, and as we see it, this reply is about all we can expect on
account of war conditions.

Due to the orders falling off last year, we have about enough
tobacco on hand to suprly our orders for this year; if we do not have
enough to supply all orders, it will be very easy to get what we want,
as the Government is taking over all our grades at a very good price and
will hold until the trade calls for it, but how long they will have to
hold it nc one can tell at this time; so we have decided to make no
further purchase of stock until we have to have it.

The crop of 1940 is a good one for our work, so we have no fear
about future stock. The stock of tobacco we have on hand was bought as
we thought at a very reasonable price, and the vrice the new crop is
being s0ld at, we still think this is true.

Our books show we have made a profit this year of § 69%5.35,
which is very little for a business of this kind, but I will be very
thankful if we can hold our or:anization together, and do this well each
vear as long as the war continues, but will be more thankful if we can do
better, and the only thing I see is to hold on and do the best we can.

Everything in the factory is in good shape and all our people are
doing fine work, and the only thing we need is more orders. I close this
report with the submission of the Balance Sheet.

ASSETS -
Current Assets

Cash 22,567.16
Accounts Receivable’ '

Customers &819. 87
. Freight Claims _15.11 &34 98

Inventories

Tobacco & HManufacturing Surplies 226,268.58 249 670.72
Fixed Ascets .

Land 9,021.6

Buildings - Devreciated Value 15,644 49

Machinery & Fixtures — Depreciated Value &,775.90 33, 442 o2
Investments

Stocks Owned 2,926.00

Cash Value - Life Insurance . 9,355.00

Sterling Tobacco Co. gl hs 12,865.45

Other Assets

Due from Employees 143,55
Notes Receivable 100.00
Depositors! Refunding Certificate
Louisville Trust Company _5,004.20 5,247.75
Deferred Charges
Unexpired Insurance 9€1.92
Prepaid Interest 534.09 _1,496.01

302,721.95
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LIABILITIES
Current Liabilities

Accounts Payable

Creditors 785}30
Accrued Taxes 1,998.41
Due Officers 762.59
Notes Payable 90,000.00 93%,546.30
Reserve for Employees' Benefits 905.26

Net Worth, represented by
Capital Stock

Common - Authorized 50,000.00

Preferred - Authorigzed _75,000,00 125,000.00

Surplus

Earned &3,270.39 208,270.39
Total Liabilities and Net Worth ................. 302,721.95

Respectfully submitted,

(Signed) W. S. Mansfield
President

The Treasurer's annual report was then read, which is as
follows:

To the Stockholders of Campbell Company,
Dear Sirs:

The books of the Company have been audited bty Messrs.
Waldman, Petot & Company. Their report is ready for your examination.
As this statement gives the condition of the Company far better than I
could in tinis report, I refer you esvecially to pages 11 to 16, where
yeu will find a complete analysis of the financial condition and opera-—
tion of the business during the year. However, I shall zive you a few of
the outstanding items as shown in this report.

On January 1, 1941 our balances in banks, considering the
outstanding checks, amounted to $ 22,567.16.

Tobacco Inventory as of January lst amounted to § 22U4,771.94.
Other Inventorﬁ, such as factory suprlies, coal, hogshead material,
amounted to $1496.64, a total of §$ 226,268.54.

During the year our Discounts ranged from $ 40,000 to § 105,000
These were the uaual 90-day notes. During the year three $5000 notes
were paid; at present the Discounts amount to a total of $390,000.
In September the rate of Interest was reduced 1/2 per cent, making our
present rate of interest 3% per cent.

The Statement of Financial Condition shows a cash surrender
value of the life policy of Lr.W.S.Mansfield of $ 9355.00; Unexpired
Insurance § 961.92, and Prepaid Interest § 534.09.

During the year the Company invested § 3000 in the Sterling
Tobacco Powder Ccompany; the net loss sustained as of December 31,1940
was § 2415.55.

The Operating Profit for the year was $ 11,936.98; the
Net Profit for the period was $ 6985.735.

Respectfully submitted,

(Signed) XK. E. Weber
’ Treasurer

Upon motion of Lr. Campbell, seconded by Judge Clarke, the
President's and Treasurer's reports were ordered spread on the minute
book as part of the minutes of this meeting.



It was moved, seconded and unanimously carried, that all theélj-E;
acte of the Officers and Board of Directors of the Company during
the past year be ratified andapproved. This motion was made by
Judge Clarke, seconded by Lir.' Campbell.

The election of Directors being next in order, Judge Clarke
representing the Kentucky Title Trust Company, nominated for Directors
the following:

Mr.W.S.Mansfield, Mr.C.W.Campbell, and Judge Clarke.

There being no further nominations for Directors, it was moved
by Judge Clarke, seconded by Mr. Campbell and unanimously carried, that
the nomination be closed and that the Secretary be instructed to cast
one ballot for the three Directors, which the Secretary reported had
been done, and the three were declared elected Directors of Campbell
Company, to act for the ensuing year, and until their successors were
clected and gquelified.

The Chairman asked if there was any further business, and
Mr.Campbell spoke about the life insurance policy of Mr.lansfield,
and it waes decided to make no change in the policy at present.

It was moved by Lr. Campbell, seconded by Judge Clarke that
the meeting be adjourned.
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ORGALIZATION AND DIRECTORS LEETING OF OCALPBELL CONMPANY,.INC.

The meeting of the Board of Directors of Campbell Company, Inc.,
was held January 17, 1941.

The meeting was called to order by ir. Hansfield.
Liss Weber was appointed to act as Secretary of the meeting.
The Directors were present as follows:

wr.W.S.wansfield, r.C.W.Campbell, and Judge Clarke.

Judge Clarke nominated ..r. .ansfield for President of the
Company, to serve for the ensuing year or until his successor was
elected and qualified; tnis nomination wae seconded by ir.Csmpbell,
and .r.wansfield was declared unanimously elected President of Campbell
Company for the ensuing year and until his successor was elected and
guslified.

Judge Clarke nominated Lr. Campbell for Vice President of the
Company to serve for the ensuing year, or until his successor was
elected and gualified; tais nomination was seconded by wr.Mansfield,
ané wr.Campbell wes declared unanimously elected Vice President of

Campbell Company for the ensuing year and until his successor was elected

and guelified.

Judge Clarke nominated liiss Weber for Secretary and Treasurer
of the Cowpany, to serve for the ensuing yéar, or until her successor
was elected and qualified; this nomination was seconded by Lr.Campbell,
and kiss Weber was declared unanimously elected Secretary snd Treasurer
of Cuampbell Company for the ensuing year and until her successor was
elected and gualified.

Judge Clarke nominated ilr. Vernon for General i.anager of the
Company to serve for the ensuing year or until his successor was
elected and dqualified; this nomination was seconded by ir.Campbell,
and lr. Vernon was declared unanimously elected General lianager of
the Company for the ensuing year and until his successor was elected
and qualified.
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' Lotion was made by Judge Clarke, seconded by ¥r.Campbell,
that the salaries of the Officers and General Hanager for 1641 be the
same as at the close of business Decewber 31, 1cko.

Moﬁgonlwas made by Lr. Campbell, seconded by Iir.Kansfield
that Lr. G "““%#“ be re-apnointed Advising Attorney of Camphell
Company for the year 1941, with a retaining fee at the rate of
$100.00. per annum, payable quarterly. ' -

‘ Lotion was made by kr. Caxpbell, seconded by Lr. Lansfield,
that the annual Director's fee of #$100.00 payable quarterly to
Judge Clarke be re-instated.

Judge Clarke moved that we declare the Preferred stock
dividend of 7 per cent, 3% per cent payable in January 1941 to
Preferred stockholders of record January 1, 1541 and 3% per cent
payazble in July 1941 to Preferred stockholders of record July 1, 1ol41,
This dividend was recoumrended by the President at the first Board
of Directors meeting held this day, Januery 17, 1941. This motion
was seconded by Hr. Hangfield.

There being no further business to be brought before the
meeting, the Board of Directors adjourned. :

7 e

Feb. 20, 1041
BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY. IKGORPOURATED

The regular monthly meeting of the Board of Directors of
Campbell Company, Incorporated, was held this day, February 20, 1941
at the office of the Company, 500 E. Caldwell Street, with lir.Mansfield
Judge Clarke and Mr. Campbell, all of the Directors present.

b4
The Minutes of the meeting held January 17, 1941 were
read and approved.

A Trial Balance at the close of business January 31, 1941
was submitted, showing balances in banks amounting to $12,1&9.05.

Lincoln Bank & Trust Co. —~—— § 5,842.36
First National Bank —————e——- 6,%46.49
$ 12,179.05

Statement showed Discounts amounting to a total of $&0,000.
Lincoln Bank & Trust Co. ---— $ U45,000.00
. First National Bank ——e—eee—o 35,000.00
§ €0,000.C0

Balances due from Customers were reported as follows:

John Holt & Company ————————- $ L6.41
CoFebheOui mmmmee e 682.06
Rey & 00, ~———mmmmmmme 13.56
Ryan-Hampton Tobacco Co. ———- 93.10
Commonwealth Trust, Ltd, ———— 2.26

Virginia-Kentucky Tob. Co. —- h29.12
$ 1376.91

Tobacco in the Louisville factory, including Incidentals,
was reported fully insured. The value on January 31, 1941 amounted
to a total of $216,583%.34, Places of storage and description are
as follows:

Campbell Company Bldg. No. 2 ————n $ 18,093.72
Po & Factory (ths; ————— 133,784, el

" " # "(Loose) ————v ,181.62

0 4 4 (Preparedg ~--  38%,964.03

" " " (Returned) —- 7,295.20

" " f (Bulks) —=——v 7,298.71

" " "  (Incidentals) 1,965.42

$ 21¢,58%.30



The position of workable stock on hand is as follows:

A Leaf Narrow
1 "
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Broad Leaf
]

.

] i
[} ]
" fl
L] [

HUOQWF FUOUQwrEUODOQWFRFODQWrFrEHODQWP AHOGW

Shipments in January 1941 compared with the same month in

the previous two years as follows:

" Dark Fired M-2
1}

" Bright Leaf M-3
"

133,756 1bs
115,022
319,491
317,883
111,587
&,950
23,345

" Bright Fired Ml 27,22
i

Dark Fired N-4 26,446
]

1941 1940 1939

C.F.4.0 = 2,525 39,215
John Holt & Company 21,369 57,658 32,375
Commonwealth Trust, Ltd. - = e
Wm. L. Burford & Co. - 21,840 -
Tabimport Soc.Coope rative - 22,930 -
Luckett-Wake Tob. Co. gL 532 - ~
Va.XKy. Tobacco Co. 7,015

112,916 104,953 71,590

There being no further business to be brought before the

meeting, the Board of Directors adjourned.

BOARD OF DIRECTORS MEIETING OF CAMPBELL COMPANY, INCORPORATED

The regular monthly meeting of the Board of Directors of
Campbell CompanK, Incorporated, postponed from March 20th, was
, 1941, at the office of the Company, 500 E.
Caldwell Street, with Mr. Mansfield and Mr. Campbell, a majority

held on larch 2

of the Directors present.
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The Minutes of the meeting held February 20, 1941 were read

and approved.

A Trial Balance at the close of business February 28, 1941 was

submitted, showing balances in banks amounting to $8845.U45.

Lincoln Bank & Trust Co. ---- § 8297.91

First National BRBank

587.54

$ 8885.45
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Statement showed Discounts amounting to a total of $75,000.

Lincoln Bank & Trust Co. ---- § 40,000.00
First National Bank ———————r 35, OOO 00

$ 75,000.00

Balances due from Customers were reported as follows:

John Holt & Company ——-—————eem $ Ug.59
C.FQAQOQ ————————————————————— 8,065-88
Rey 8: GO. ———————————————————— 13-56
Ryan-Hampton Tobacco COe —~——m—m 93.10
Commonwealth Trust, Ltd. ————— 219.40

$ &,440.53

Tobacco in the Louisville factory, including Incidentals,
was reported fully insured. The value on February 28 1941 amounted
to a total of $210,722.88. Places of storage and descrlptlon are as
follows:

O@mpbell Gompany Bldg. No. 2 --- $ 17,321. 3
(Factory (thsg 124 291 3
] " (Loose 7,610.62
] " " (Preparedg 23,705. 71
. " " (Returned 7 295
" n »  (Bulks) 6.627. 30

" ] 2In01dentals) 1. 252525
" " " (New Prepared)lS 689.01

$ 210,722.88
The position of workable stock on hand is as follows:

A Leaf Narrow 127,251
Br « I8 i 101,542
C i v 302,802
" ] 305,700
" " 165,930
" 43 250

" Dark Fired M-2 18 128

s OO , 13,097

] (] I
" ] :l %Z :22

" o " g,465
I Bright F%red -1 2
] }

fed
@

" " 9,700
0 " " 2,986

" .Dark Fired M-4 26,716
: I

" 1] ] 6,100

n - ] " 12’173

" it " 19’525

" Bright Leaf M¥-3 6,110
" it

] " " 13,191
i i i 3. 855
Brcad Leaf 55
; 33,279
" " [ 9,339
" ] " 1,743
B " "o 29,200

(] " ] . 1,570
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Shipments in February 1941 compared with the same month in the
previous two years as follows:

1941 1940 1939

C.F.A.O. 29,324 21,253 39,016
‘John Holt & Company 33,413 gl 576 L9 297
Commonwealth Trust, Ltd. g0 gLo -
Wm. L. Burford & Co. 5,290 - -
Tabimport Soc. Cooperative - - 19,050
For Month .......ovvuue... 68,867 106,669 107,363

For Jan. & Feb. ....... . 181,783 211,622 178,953

otion was made by Mr. Campbell that we have a called meeting
of the Board of Directors immediately on the return of Judge Clarke from
Florida on the first of April, for the purpcse of discussing the tax
claims by the United States Gowernment. This motion was seconded by

Mr. Mansfield. ' ,4;,747

April 24, 1941
BOARD OF DIRECTORS KEETING OF CAMPEELL COMPANY, INCORPORATED

The regular monthly meeting of the Board of Directors of
Campbell Company, Incorporated, postponed from April 17th, was held
this day, April EMth_at the office of the Company, 500 E. Caldwell St.,
with Lr. Mansfield and Judge Clarke, a majority of the Directors present.

The uinutes of the meeting held March 24th were read and
approved.

A Trial balance at the clese of business March 3lst was sub-
mitted, showing balances in banks amounting to $14 394 .42, '

Lincoln Bank & Trust Co. ~---- $ 5, 458,31
First Nattional Bank ————-———-_ &,93%€.11
$ 10,394 52
Statement showed Discounts amounting to a total of $65,000.
Lincoln Bank & Trust Co. —=——=- $ 35,000.0C0
First National Bank ——-———ae—a_ 30,000.00

$ ©5,000.00

Balances due from Customers were reported as follows;

John Holt & Company ————————e- $ 6,652.34
CoFel o0y —mmmcamae —————— 6%2.06
Rey & €Oy ———meommm e 13.56
Ryan-Hampton Tobacco CO. =——m- 93.10

Tobacco abt=countrypolETasasd in the Louisville factory, includ-
ing Incidentals, was reported fully insured. The value on March 31st
amounted to a total of $198,255.56. Places of storage and description
are as follows: '

Campbell Company Bldg. No. 2 ————- $ 16,327.71
" W Factory thds) -—-- 115,059.15
" " " Loose) ---  10,983,&6
L " " (Preparedg -- 23,494 g3
2 u " (Returned) -- 7,295.20
; W B (Bulke) ————m ;' 148,
. " " Incidentals) 1,517.

0

3

: i 4 (New Prepared) 17.3%70.58
$ 198,255.56
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The position of workable stock on hand is as follows:

A Leaf Narrow 120,376 A Leaf Dark Fired M-4 27,13
B i " 76,326 B # i n 7,60
c w 261,788 ¢ M w " 6,100
p 4 282,417 Dp i L 12,172
E ¥ g 163,680 E " i 3 16,425
Tie # .® 41,650 A " Bright Leaf l-3 6,010
A " Dark Fired M-2 1 ,190 B # " U 14,533
B " " 72,477 ¢ ® i " : 13,191
c o " " 39,921 p ¥ " " 3’g55
D " " 16,711 AA " Broad Leaf e
E ] " " 7,565 A 0 " " 2g 036
A " Bright Fired M-1 26,639 B " " 9’570
B w0 14,170 ¢ »  » . 1,911
c " " " 9,700 D " " 29’245
D " I I 2’936 E w0 i " 1’420
Total ———-— 1,404,173

Shipments in March 1941 compared with the same month in
the previous two years as follows:

1941 1940 1939
§5§’Aéoit g gg,ggg 14,117 52,416
n Ho ompany . 8
Commonwealth Trust, Ltd. 7 i 238 7%,438
Va.-Ky. Tobacco (o. - - 15,0C0
Luckett-Wake Tobacco Co. 10,285 - -
For March ...... 105,167 92,896 148,693
For 3 Months ... 286,950 304,518 327, FUA

It was deemed unnecessary to have the called meeting
referred to in meeting of March 24th. After a discussion of the
business in general, the Board of Directors adjourned.

el ¥3 94/
Ve Jw’»&?

J¥.<. f

lay 23, 1941
BOARD OF DIRECTCRS HMEETING OF CAMPBELL COMPANY, INCORPORATED

The regular monthly meeting of the Board of Directors of
Campbell Company, Inc., was held this day, May 23d at the office of
the Company, 500 E. Caldwell Street, with Mr. Mansfield, Judge Clarke
and ¥r. Campbell, all of the Directors present.

The Minutes of the meeting held April 24, 1941 were read
and apnroved. :

A Trial Balance at the close of business April 30, 1941
was submitted, showing balances in banks amounting to $3437.49,

Lincoln Bank & Truet Co. —--- $ 21&6.19

First National Bank ~-———=——- 1251.30

- $73037.59

Statement showed Discounts amounting to a total of $50,000.
Lincoln Bank & Trust Co. —--- § 25,000.00

First National Bank -~e—e——- 25,000.00

$ 50,000.00

S —
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Balances due from Customers were reported

John Holt & Company ———-——-s——me——e—-
C-F'A.OQ ———————— -

Rey & COo = e
Ryan-~-Hampton Tobacco Co. —-——=——-
Commonwealth Trust, Ltd. —-——=—-
Virginia-Kentucky Tobacco Co. —--

as follows:

$ ug.71

421

22,004.28

13.56
.10
4%2.54
150.60

$ 22,746.79

Tobacco in the Louisville factory, including Incidentals,

wag reported fully insured.
to a total of $182,892.94.
as follows:

Campbell Company Bldg. No. 2
. f

]
i 1]
i i
1] ]
i "
L il
i 1]

The value on April 30, 1941 amounted
Places of storage and description are

$ 16,633.69

Factory (Hhds) 100,258.25
o Loose) 9,165.75

" (Preparedg 22,910.33

: (Returned 7,295.20

" (Bulks) . 5,073.67

L) EIncidentals} 1,138.53

" New Prepared0,417.52
182,892.9L

The position of workable stock on hand is as follows:

A Leaf Narrow
i

B i
] i 1]

jK i i

o

=]
-t
o

" ]
]
" ]
1} #

] it
i ]
% Broad
" "
1] i
L} i
1] 1]

HOQ@WrOQUWEFEHOQWPPUOQWEFEHO QW™

¥ Dark Fired -2
T "

" Bright Fired l-1
[T f

¥ Dark Fired M-L

® “Bright Leaf M-3
] B

105,156 pounds
51,121
216,620
250, 690
150,957
75150
13,637
" 191533
" 16,936
" 6,66
19,03
13,980
" 9,700
" 2,986
27,524
’ 7,065
" 6,100
L 12,172
o 19,525
6,010
14,533
L 13,001
" 5,855
Leaf 26,2%0

, 9,097
" 2,101
. 29,493
" 1,470

1,270,058

Shipments in April 1941 compared with the same month in the previ-

ous two years as follows:

C.F.AO.
John Holt & Company —-—~——-—
Commonwealth Trust, Ltd. -
Wm. L. Burford & Co., —-———-
For Month .........
For Year .........

1941 1940
31,630
33,106

gho

19
46,97
41,3230

88,20l

65,576
415,950

370,090

A discussion of the business followed, after which Mr. Campbell

moved that the meeting be adjourned.

This motion was seconded by

Judge Clarke and unanimously carried.

1 /4
1
LAl

¥ 4
b
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EOARD JF DIRECTORS MEETING OF CALPBELL COMPANY, INCORPORATED

The regular monthly meeting of the Board of Directors of Campbell
Company, Inc., was held this day June 19th, at the office of the Company,
500 E. Caldwell Street, with Lr. Mansfield, Judge Clarke and Mr.Campbell,
all of the Directors present,

The Minutes of the meeting held May 23 were read and approved.

A Trial Balance at the close of business May 31 was submitted,
showing balances in banks amounting to $6751.94.

Lincoln Bank & Trust Co. —— § 3661.29‘
First National Bank =—————--- 2090. E
$ 6751.9
Statement showed Discounts amounting to a total of $35,000.00
Lincoln Bank & Trust Co. -~ $ 20,000.00

First National Bank e————m—e- 15,000, 00
$ 35,000.00

Balances due from Customers were reported as follows:

John Holt & Company —-—--—-—- .00
C'F.ACOQ —————————————————— 6,)-'-40.5)-’-
Rey & 004 =——emmmm e 13.56
Ryan-Hamrpton Tob. 00, ==——e 93.10
Commonwealth Trust, Ltd.--- 657, 68

§77,200. 88

Tobacco in the Louisville factory, including Incidentals, was
reported fully insured. The value on lay 31 amounted to a total of
$175,489.84. Places o storage and description are as follows:

Campbell Company Bldg. NO. 2 mm—mmm———ee $ 16,633.69
L W Pactory (thsg -------- 98,561.57
" L " (Loocse) ————ee—m 9,652.11
" " I (Prepared) —————— 22,910.33
" " " éReturned) ------- 7,295.20
] Ul 1] Bulks) I B

5,07ﬁ-67
" " # (Incidentals) .-——- 1,164,.27
" " B (New Prepared) ---  14,199.00
" " # (C.F.A.0.Tobacco)- 2,582.10

$ 178,071.94

The position of workable stock on hand is as follows:

A Leaf Narrow 104,606 pounds
n " 52,522
" 0 205,721
" " 237 i 140
i (] 15L& 235
" " 43,450
" Dark Fired M-2 13,356
" " " 7%,206
" ] ] 32 5&]
H " " 14,541

i i ] 7,763
" Bright Fired -1 19,03

e 13,930
" ] i 2,700
] 0 " 2, 986
% Dark Fired M-U4 26,964

" " 7 lon
" 1 1 6,100
0 " " 12,172

" . i 19,725
" Bright Leaf M-3 6,010
1l i

[
0]

" " " 12,091
weoow 3,855

DQwrEUQwroQurHUOUQWrr 9oy



Shi pménts in Lay 1941 compared with the same month

25 658
39,620
11991
29 02
_._._.._:I_L

1,236,949

Leaf Broad Leaf
] |13 fil

HOQW»

two years as follows
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pounds

in the previocus

1941 1940 1939

C.F.A.O. 22,353 31,413 3¢ ,U470
John Holt & Company 5,47 51,029 g0,€76
Commonwealth Trust,Ltd. gLo g40 alo
Ky. & Va. Leaf Tob. Co. 0 19,665 0
Tob. By-Prod. & Chem.Corp. - 12,080 5CH
Tabimport Soc.Cooperative = - 21,360
For Honth ————————-v 28,667 115,067 152,851

FOT YEaT ————m—————m 440,163 - 45,161 568,401

After a discussion of the business in general,

Directors adjourned.

Company, Inc., was held this day, July 17, 1941,

Co

¥r.

repated fully insured.
$176,997. 66.

(

ECARD OF DIRECTORS LEETING OF CAEPEELL GO

theABoard of
e L

{»/f%/w eardlogs

July 17, 1941
OMPANY, INC.

The regular monthly weeting of the EBEo

mpgny, 500 E. Caldwell Street, with lr.

The Minutes of the meeting held June

ard of Directors of Campbell
at the office of the
Mansfield, Judge Clarke and

Campbell, all of the Directors present.

19th were read and apprroved.

A Trial Balance at the close of business June 30th was submitted,
rshowing balances in bhanks mounting to $2074.13.

Lincoln Bank & Trust Co. -
First National Rank

Statement showed Discounts amounting

~— § 6671.5
¢ 1452.%2

$ 207%.13
to a total of $30,000.

Lincoln Bank & Trust Co. --- $ 15,000.00

First National Bank

Balances due from Customers were repo

John Holt & Comvany
C.F.A.OQ.
Rey & Co.

Ryan-Hampton Tobacco Co. -

Commonwealth Trust, Ltd.

Tobacco in the Louisville factory,
The value on June

— A AL s el e . $ i e e S e i o

15.000.0C
$ 30 000.C0

rted as follows:

including Incidentals, was

%0th amounted to a total of

Places of storage and description are as follows:
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Ca mubell uomnany Bldg. No. 1
Factory (Hhds)
" " " Loose)
i " ' gPrepared
" " " Returned
" " " (Bulks)
" i " .(Incidentals)
i " "(New Prepared)
# " "(C.F.A.0.)

33.69
78,41

O H
L]

n

VA - =4 NNO 0 O

L]

L R Y Y Y Y2 Y I ¥ I VY
OUI\N O ¢
~J = PO\
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=
L]
o

r

O [0\ = ONO G
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The position of workable stock on hand is as follows

A Leaf Narrow 104,306

it i 52 572

o 200,558

" n 2 1,26

e 148125
" 147,650

" Dark Fired N-2 13,750

i

[
@

" " ;g
i 8 1%
1] " &
i Brl ht Fired M~-1 19
15

S

" " 2,986
! Dark Fired -4 27,226
]

"\ ﬁl )991
# i 29 02

__iL70
1,225,264

HOQWrUQurrEDQWrPFDOwPr-HOQWEPARD QW

Shipments in June 1941 compared with the same month in the
previous two years as follows:

194 1940 1939

C.F.A.O. - 30,252 3%, 470
John Holt & Company 16,166 4 ,627 20, 61
Commonwealth Trust, Ltd. gL0 "alo &Lo
Tob.By-Prod. & Chem. Corp. - - 11,505
Tabimport Soc. Cooperative ~ - 21,,60
Wn. L. Burford & Co. - 20,890

For Yonth ....... 17,006 56,609 152,851

For Year ........ 157,169 541,770 564,801

The Pre81dent's Qeml annual report was then read, which is
as follows:

To the Board of Directors of Campbell Company:

As customary, the President offers his semi-annual report,
which he is sorry to state is not very flattering.

On account of the war conditions in Europe, our business
hags been reduced about sixtiy percent from the normal output, and it
looks like it may be more for the next six months. This condition
makes it hard on us, as our overhead is naturally more than double,
taking away all the profits.

L}
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As I see it, on the present output we cannot hope to make any
meney this year, and to come out even we will have to advance our prices
over the present ones. This is a matter for discussion with all con-
cernéd in the Trade, snd we will make a decision in a few days on this
point, - B :

We understood some time ago that the quota for supplies of
Tobacco in West Africa would be reduced the first of July, but up to the
precent we have heard nothing definite from our friends abroad, and as to
what our increase in prices may be will depend a great deal on what this
quota allows to each company doinz btusiness on the West Coast. To sum
it all up in a few words, we can only say that the business is in a very
unsettled state, and it is hard to make a decision as to just what to do.

The reports we get concerninz.the growing crop indicate that the
tobacco is ag good as we have ever had at this time of the year. As we
understand it, the crop has been reduced about 25 per cent from an acreage
standpoint, and we think there will te plenty of tobacco grown to g0
around this year, as in addition to the growing crop, tae Government is
holding cbout three to four million pounds of desirable tobaccos suitable
for our trade, should we need it, and we think it could be bought at a
reasonable price; so as I see it, we have ncthing to fear from the gupply
standpoint pertaining to our business.

As we have made no money in the past six months, I recommend
that no Common stock dividend be paid, and I also recommend that the
Preferred stock dividend to holders Ju%g lst be paid, as voted by the
Pirectors at the meeting in January.

Respectfully submitted,

W. 8. MANSFIELD
Pregident

Judge Clarke moved that the President's revort be received
and filed. lotion was seconded by Lr. Campbell.

It was moved by Judge Clarke, seccnded by lr. Campbell and
unanimously carried that the 33 per cent dividend declared at the
meeting on January 17, 1941, be paid to stockholders of record July 1, 1olii.
This is one-half of the wuswal dividend to holders of Preferred stock,

the other half having been paid in January 1941,

After a general @iscussion of the business, the Board of
Direct dj 5 ; ; )
irectors adjourned ‘5¢f&’§§**c

\y‘:je credaty
| 7'2;;./%%/ 7

August 28, 1941
BOAAD OF DIRSCTORS LEETING OF CAUPBELL COLPANY, INCORPORATED

4

The regular monthly meeting of the Board of Directors of
Campbell Company, Inc., was held this day, August 2&th, at the office
of the Company, 500 E. Caldwell Street, with lir. Hansfield, Judge Clarke
and lLir. Campbell, all of the Directors present. ’ -

The iinute. of the meeting held July 17, 1941 were read =nd
approved.

A Trial Balance at the close of business July 31, 1941 was sub-
mitted showing balances in banks amounting to $916.51.

Lincoln Bank & Trust Co. - $ 372.91

First National Bank ———-—- 544,00
5 910.91
Statement showed Discounts amounting to a total of $30,000,
‘Lincoln Bank & Trust Co. ——-- $ 15,000
First National Bank ———————x 15,000

30,000
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Balances due from Customers were reported as follows:

John Holt & Company

C.F.A.O.
Rey & @o.

Ryan-Hampton Tob.
Comronwealth Trust

Tobacco in the Louisville factory, including Incidentals, was
The value on July 3lst amounted to a total
Places of storage and description are as follows:

reported fully insured.
.of $182,648,20.

$ . 28
622.06
13.56
9%.10
212.40

$ 1064.00

Co.

Campbell Company Bldg. No. 1 =——————e——— o 16,269.09
: Factory (thsg ——=———=— 90,911.44
W (Loose) =———mmem 10,895.07
" (Preparedg ————— 22,910.33%
" (Returned) —--—-- ,295.20
" (Bulk) e—m——m—— Z,} 9.97
" (Incidentals) -~ 1,3%99.85

i
W

The position of workable

Lﬁgf Nafrow 27 596
[ ]
B 1]
(] i

A
B

c

D

E

Tie [} 1]

A " Dark Fired -2 14,38
]53 it

¢

E

B

c

D

" . 2, 3%
# H ] ZO} 2%
1 i ] 17,475
] l it 8:96

" Bright Fired L-712,03

B " " 10 4%5
i I -on ’
n ] i

D

A

HoQwrbowrEOOQE >

10,195
2,986

Shipments in 1940 and 1939 were as follows; there were no

(New Prepared) - 26,0%5.15
(C.F.A.0. Tobaceo)2,5%2.10

182 ? C'-LS. 2_0
stock on hand ies as follows:

Le%f Dk F%red Li—Lk

" "
" ]
] i
" Brt. Leaf L-3
i "
1] [}
" i

" Broad Leaf
" oo

1] 1] ]
i" noon

] o 1,470
1,214,764

shipments made during the month of July this year.

1sk1 1940 1939
C.F.A.0. 14,501 g2,720
John Holt & Company - 64,076
Commonwealth Trust - 1,120
For July 14,501 147,916
FOT year ........ L57,169 556,271 &73%,463

¥r. Campbtell revorted that we had shipping instructions in

hand for steamers sailing in Sevtember and October and that additional
instructions would probably be received.

A general ‘discussion of the btusiness followed, after which

the Board of Directors adjourned.

TP Vs
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The rezul
Campbell Companv

of the Company, 500 i,

and wr. Campbell,

3

COLPANY, IHCORPORATED

ept. 18, 1941
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ar monthly meeting of the Eoard of Dire
Ino , was held this day, September 1&,

Caldwell Street, with wr.
©ll of the Directors nresent.

ctors of
at the office

Mansfield,’Judge Clarke,

The binutes of the meeting held August 2% were read and aporoved.

A Trial Balance at tne close of husiness August 31 was submitted,
showing balances in tanks amounting to $2708.58&.

Lincoln Eank & Trust Co. — & 2330.69
Firgt National Bank ————-- 377.89
$ 2708.5%
Statement showed Discounts amounting to a total of $35,000.

Lincoln Bank & Trust Co. - $ 1£,000.00
First National Bank 17,000.00

$ 35,000.00

———

Balances due from

Customers were reported as follows:

John Holt & Company ———-—m——-— 2
C.FALQy o 15 156 2
Rey & 00 mmemer—ommm e 1%.56
Ryan-Hampton Tob. Co. ————m 93%.10
Commonweaslth Trust, Ltd. —- £2300
$ 15,972.09

Totacco in the Louisville factory, including Incidentals

reported fully 1n°ured
of @104 269.00.

No.~X

was
The value on August 31, 1941 amounted to s total
- Places of storage and descrlntlon are as follows:

Cmmpsell Company EBEldg.

Shipments
previous two years

in August 1941 compared with the same
as follows:

L Factory (dhdsg —————— 85 850

" i L (Lonse) —————n 9,627. 62

P m$*wﬁ . " " (P*ebared;-——— 17,73%.58

f/%n/”;@//‘ L ! ¥ CAYReturned) ———- 292 20

! " " o (Bulks) ———-mm

315532, " . W' (Incidentals)- 424 01

v hEeTe R L L (New Prenarpdg 19 911. 78

137' L g " (C.F.A.0.Tob.) 2.5¢2.10.

!
$ 1E4 269.00
The position of workable stock on hand is as followe:

A Leaf Narrow 97,939 D Leaf Bright Fired i-1 2,986
B " 35,v39 A " Dark *1red L4 27,225
o i i 169,112 B U 7,639
n il I 21ﬂ all C i f i 6,100
E i " 147 Elg D i U i 12,172
Tie L 47,650 Eow ) 19,725
A " Dark Fired -2 10, T2l A " Bright Leaf 13 6,010
B " " ] 82,814 B ] ] ] 1 ’533
C ] i ] 36 795 ¢ " " il 11,016
D it i it 18 122 D ] 3] 0 }’175
E 1 i il 65 A 1l ] 1 11,921
A " Bright Fired u-1 9 '011 B n " " 0,795
B & 0 9,379 c H " ho,168
C i " it 9’7g1 D i i il 29, 50
B i il i 1 : 70

1,137,908 lbs

month in the
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1941 - 1940 1939

G 0, (O] e RS, 56,281 6,9%5 67,16y
John Holt & Company ————-—- 14 5U45 12,483 &6, 414
Commonwealth Trust,Ltd.—--~ 1,680 - 1,120
Tabimport Soc.Cooperative- - - 21,055
Por August —————————am 72,506 19,468 175,756
For year (8 mwonths) —-- 529,675 575,732 1,035,929

The Secretary read letters received from Mr.U.A.Vernon, our
former General Manager; one a létter of resignation - the other referring
to his account. The letters are as follows:

¥Secretary Board of Directors ;
Campbell Company, Inc. Sept. 5, 1941

Gentlemen:

Due to the fact the doctors are unable to say when
I shall regain complete health I am tendering my resignation
a8 General Manager.

I:.shall always remember my association with the Company
and shall continue to wish it success.

Yours truly
(Signed) U.A.Vernon®

"As I mentioned to Mr. Mansfield the last of June I was
overdrawn. I will replace this as soon as I start to work,
naturally with any interest due. I already have oné tentative
offer.

If that is not satisfactory I have a small insurance
policy I can realize on some time in October.

Best of luck to all the staff.
(Signed) Vernon "

Mr. Mansfield moved that Mr. Vernon's resignation be
accepted with regret, effective July 31, 1941, and instructed the
Secretary to advise Mr. Vernon of this action. Secretary was also
instructed to send a demand note covering the amount due the
Campbell Company, together with a statement of his account. Motion
was seconded by Mr. Campbell.

There being no other business to be recorded in the Minutes,

The Board of Directors adjourned.
f_//{.’f'//"fi-.'«‘ é % /¢, 1 79/
a i %67‘&&,‘—%/

BOARD OF DIRECTORS MEETING OF CAMPEELL COMPANY, INCORPQRATED

The regular monthly meeting of the Board of Directors of Campbell
Company, Inc., was held this day, October 16, 1941, at the office
of the Company, 500 E. Caldwell Street, with Mr. Mansfield, Judge
Clarke, and Mr. Campbell, all of the Directors present.

The Minutes of the meeting held September 18, were read and approved.

A Trial Balance at the close of business September 30th was
submitted, showing balances in banks amounting to $7&72.05.

Lincoln Bank & Trust Co. —-—- § 7383.43
First Nasional Bank ~————e—- 88, 62

$ 7272.05
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Statement showed Discounts amounting to a total of $25,000.

Lincoln Bank & Trust Co. --- § 15,000

First National Bank ——————— 10,000
$ 25,000
Balances due from Custoﬁers were reported as follows:
John Holt & Company —we—em——oaea § 23.92
CoFiAsOr mmmm 5,014, 6
Rey & Co. —_— - = 13.56
Ryan-Hampton Tob. €0, ——m—m—memee 23.10
- Commonwealth Trust, Ltd. —--—--- _ gl 03

Tovacco in the Louisville fact
reported fully insured.
total of $160,068.¢42,

- $ 5,989.32

ory, including Incidentals was
The value on September 30%h amounted to a
Description is as follows:

Campbell Company Bldg. No. 1 mcme—eeee $ 15,513.26
" ¥ Factory (thsg ————————— g1l,545.12
" ) . Lo08E) ——=mmem——m 7,883, 85
" " " Prepared) —————- 17,738.58
" " " (Returned) =m———- K,29 .20
" " " (Bulks) =———————m ,13 .93%
" " " gIncidentals) —— 1,548.76
" " o New Prepared) -~  11,077.37
" " W (C.F.A.0.Tobaceo) = _ 2.582.10
" N " Prepared for- futurse

shipments ——=———— 10,669.65

$ 160,068.42
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The position of workable stock on hand is as follows:

A Leaf Narrow gL, ghg . A Leaf
B ; 22,532 B !
c * " 161,885 - C ¥
D " 202,380 D "
E 4 H 127 s 383 E 1}
Tieh. L 7,650 A L
A " Dark Fired M-2 11,596 ‘B "
ey ) 81,819 c B
c " ] 37’366 D H
D) ¢ 18,122 A .
E 0 1 & ,9 65 B i
A Y Bright F. M-1 7,013 C 4
B i " 9’280 D [}
G 1] il 9 5 700 E i
D " " 2’986

B 1] i -

Dark Fired M-4
1]

Bright Leaf ¥-3
H
"
"
Broad Leaf
]
1]

i
i

1,091,295 1bs

Shipments in September 1941 compared with the same month in the

previous two years as follows:

1941 1940 1939
C.F.A.0. 18,224 6,204 80,985
John Holt & Company 19,799 14,823 127,353
Commonwealth Trust, Ltd. 1,512 - -
Tob. By-Prod.&Chem.Corp. - - 9,865
For September ........ .. 39,535 21,027 218,203
For year .............. _ 569,210 596,766 1,267 422

After a general discussion of th

Directors adjourned.

e business, the Board of

.g/jéfTwr4€ ;k17t 2é/79e/
WV yertds

)
Vi
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BOARD OF DIREGTORS MEETING OF CAMPRELL COMPANY, INCORPORATED

The regular monthly meeting of the Board of
Company, Inc., was held this day, November /v

Company, 500 E. Caldwell Street,
Mr. Campbell, all of the Director

Directors of Campbell
at the office of the

with Mr. Mansfield, Judge Clarke and
s present.

The Minutes of the meeting held October 1léth were read and approved,

A Trial Balance at the close of business

showing balances in banks amounting to

Linccln Bank & Trust Co.

First National Bank .

October 30th was submitted,

0..
1.2
P o
$ 13590

$6435.9

-----------

Statement showed Discounts amounting to a total of $25,000.

Lincoln Bank & Trust Co.

First National Bank .

Balances due from Custome rs were reported as follows:

COF.AOOO *
John Holt & Company .

------------

Commonwealth Trust, Ltd. .
Ryan-Hampton Tobacco Co. .

Rey & Co.

Tobacco in the Louisville factory,
reported fully insured.

of $152,473.09.

$ 10,635.53
shﬁig§
93.10
13.56
$ 11,601.99

oooooooooo

......

..........

including Incidentals, was

The value on October 30th amounted to a total
Description ie as follows: )

Camfell Company Building Ne. 1 ..... $ 14,919.81
U L Factory (Hhds) ..... g1,545,.12
L " " (Loose) .... 7,88%,.85
" " " (0ld Prepared). 17,73&.58&
L L i gReturned) oo s 7,295.20
" " " (Bulks) ...... 4,154, 93
" L " (Incidentals),. 1,905.07
" " " (New Prepared) 11,077.37
" L ¥ (C.F.A.O. TOB.) 2,582.10

(Prepared for
future shipments)

3,371.06
$ 152,473.09

The position of workable stock on hand is as follows:

Leaf Narrow
1] ]

Tie i [}
A Leaf Dk Fir

] i

il il

" [} i

" " #
Leaf Brt.F. M-1

" " ]

It} " "

] " "

g, 801
2,531
1252385
197,§é%
137,
10253

A Leaf
“

i
Leaf
1]

A
B
C
D
E

?d M-2
: '

Leaf
n

HOQpnroOaQwr-EHOOQW

UQuwrbmoow

Dk Fired M~-4 24,265
. 7,639
6,100
12,172
19,725
6,010
14,533
10,5466
2,725
7,472
4376k
40,168
29, 350
1,470

10,062,662 1bs

Brt.Leaf M-3
"

Broad Leaf
]




Shipments in October 1941 compared with the same month in 412;]—
the previous two years as follows:

1941 1940 1939

C.F.AeOe  vennn... R 21,421 73,401 9,909
John Holt & Company ... 7,401 &,745 2,155
Kyc &\Va. Leaf TOb. CO.. . L hanit} 22,0 '5
%e.L.Burford & Coe ..... 18,645 - 15,920
Luckett-Wake Tob.Co.. - 19,330 -
For October .... U47,477 101,516 120,029

For ten lionths ..... 616,687 £98,282 1,387,151

Mr.%EZEZ%ﬁié moved that we include in the Minutes Mr. Campbell's
letter to John Holt & Company and report covering conferences of the
West African trade under the Lend-Lease Rill. Motion was seconded by
Judge Clarke. The letter and report are as followse

v

i November 25, 1941
Messrs. John Holt & Company
LIVERPCOL, ENGLAND

Dear Birs:

We wrote you in detail on Karch 17, 1941 of our efforts
and success in having the West African tobacco trade established as
legal under the Lend-Lease Bill, to which yov replied on April 5, 1941
that you were afraid that it would not be of very much use so far as
you were concerned at that time. We of course did nothingz further in
the matter after receiving your reply, until the first of last month
when not only us but others in the rehandling trade began getting
information that the trade would soon be placed under Lend-Lease and
that you had been asked to furnigh details concerning Gold Coast re-
quirements until June 1942 and Nigerian requirements until June 1943,
From a Washington source we had inforwation that conversations were
being held between the British and American authorities, and one of
the companies here was requested to contact Washington for the purpose
of finding out what, if anything, was transpiring.

At a meeting held in this office of all the rehandling
companies, it was decided that the writer should go to Washington in
order to see that not only our own but your interests as well should
be protected in any procedure that was developed. The writer went to
Washington on Qctober 2%th and was in daily conversation over a weeks
period with Mr. M. I. Hutton of the British Food Xission and Mr. E.
Melville, Colonial government representative, as well as interested
officials of our own government. I+t developed during these conversa-
tione that the information requested of you had originated with Mr.
Melville and he and lMr. Hutton were making a study of the West African
situation in order %o recommend to the government in London whether or
not Lend-Lease privileges should be requested for the West African
tobacco trade at this time.

Should tobacco for West Africa come under Lend-Lease, the
procedure that would then be operative would be for the British Food
iission to requisition our government for the tobacco required, then
our government would have to take competitive bids on this tobacco.

From this it is obvious that it would be impossible for you to receive
tobacco from your accustomed suppliers and that anyone in the tobacco
business could attempt to supply this tobacco. This of course would

be fatal to the trade and it was necessary for us to work out some
procedure that wild protect you as well as ourselves. This we succeeded
in“doing with Mr. J. B. Hutson, President, Commodity Credit Corporation,
who would handle this tobacco for our govepnment. Should it become
necessary tc handle this tobacco under Lend-Lease, he would.be willing
to work it out with the various companies here on a negotiated price
basis in order that we could continue to supply our own brands and
protect our customers. However, Mr. Hutton and Mr. Melville both
thought that due to the fact that the volume of the West African
tobacco trade is now so small and that on account of the administrative
difficulties and red tape which would be encountered under Lend-Lease,
it muld be preferable to make dollars available so that the trade could
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be carried on for the coming year the same as this year, and this they
have recommended to London. The writer r=turned to Louisville and

made a report to the four companies concerned, and was asked to return:
to Washington at the request of Mr. Hutton and Kr. Melville of the
British Food Mission,, to report to them the advice and feelings of

the rehandling trade. He returned to Washington on November 11th
accompanied by lir. Geo. Ecles, President, Tobacco Rghandling Compzny,

and kKr. Jos. W. Fitzpatrick, Vice-President, Luckett-Wake Tobacco Company.
We reported our views to Mr. Hutton and Mr. Melville. as well as Kr.
Hutson of the Commodity Credit Corporation, and all parties concerned
were of the opinion that Lend-Lease should not be used at this time,
provided London could arrange to make the necessary dollars available Tor
the year 1942, As stated above, this was recommended by the British
Food Mission in Washingén to London, and we cabled you November 21let

that no word to the contrary had been receivedfrom the British Food
Mission in Washington,

I am enclosing copy of letter received from Mr. Hutton in
answer to our letter of November 1&th relative to your cable of
November 16th. I am also enclosing copy of report drawn up by Er.
Fitzpatrick and the writer which we presented to both kr. Hutton of the
British Food Mission and Yr. Hutson of the Commodity Credit Corporation.
This will probably be of interest to you,

We acknowledge your cable of November 2U4th reading:

"YOUR CABLE TWENTYFIRST WAIT FURTHEER NEWS
BEFORE PREPARING ORDER".

The foregoing gives you in detail the facts as they exist
today and we hope they meet with your approval. We of course will
imnediately communicate with you any further advice we receive and
want you to feel free to call upon us if there is anything at all we
can do to further the trade.

The writer went on to New York from Washington and discussed
the foregoing in detail with lir. Leaman. It developed that he had been
doing the same thing on other commodities for West Africa and there had
been a considerable overlapping of efforts on our part which we prohably
could have worked out much hetter together. We decided to keep each
other advised as to future developments, as our whole desirte is to look
after your interests. We trust that you will also advise us of any new
de¥elopments at your end.

Yours very truly,
CALPBELL- COMPANY, Inc.
CWC : ¥H
(Signed) O©.W.CAMPRELL
Vice-President

SOME ASPECTS ON LEAF TOBACCO NEEDS OF BRITISH WEST AFRICA

The following is a resuyme of views expressed at a meeting
November 6, 1941, at Lonisville, Kentucky, attended by representatives
of
Atlas Tobacco Co. Inc.,
Campbell Co. Inc.,
Tobacco Rehandling Co. Ltd. Inc.,
Luckett-Wake Tobacco Co. Inc.,

called to receive and consider report of Mr. C. W. Campbell on his .
recent visit to Washington on behalf of the interests of the companies
listed above.

DECISION: In view of Mr. Campbell's report, it was the unanimcus op;pion
of those present that.-it would be preferable to all concerned, thatiis,
The British and American governments, importers abroad, and packers of
American leaf tobacco, that the business being done be continued as at
present, with the British government allocating the necessary dollarsﬁ
fox the purchases of the American leaf tobacco reguired by BRITISH WEST

AFRICA.



SPECIFICATIONS UNDER LEND LEASE BILL: Under the procedure of the 433
LEND LEZASE PBill the buying is done by a department of the Department

of Agriculture who advertise for bids for the goods wanted and who later
award the business to the lowest bidder.

_ The procedure, if followed in connection with leaf tobacco, wounld
be most detrimental to buyers of leaf tobaccc for BRITISH WEST AFRICA,
because the firm making the lowest bid might not be acquainted with the
requirements of the respective markets in Nigeria, the Gold Coast, Sierra
Leone and Gambis for which it was intended, as to

Type (class) of tobacco, (fire-cured, one-sucker, etc.)
quality ,

Body .(thickness of leaves)

Spread (width of leaf)

Leaves per head (bundle) and length of leaves

Heads per package

Color

Preparation (percent and kind of dresseing)

Condition (percent of moisture)

Style package

all of which factors, as well as others entering into the makeups usually
taken, would be difficult if not impossible to describe accurately in an

invitation to bid, and impossible to furnish for a supplier unacquainted

with the West African trade.

Under the LEND LEASE Bill no consideration would be given to
BRANDS, although some brands have been in demand for generations,

The features mentioned are of the greatest importance in satisfy-
ing the wants of consumers in BRITISH WEST AFRICA, whose reguirements are
partly descrited, as helow, by the Tobacco Federation of the British
Empire in articles which appeared in the May 2&th and June Uth, 1935, issues
of "Tobacco iiarkets and Conditions Abroad'.

"As leaves of tobacco are used as currency,
importere can accept no variation from the
lengthe, weights, and number of leaves.

The color, flavor, and-odor of the tobacco is

, very important, and without it bveing to the
liking of the consumers, the totacco will be
absclutely unsaleable. M

And
’ "As he (the consumer) is notoriously conserva-~
~time in his tastes, he will not use a tobacco
which is not offered to him in the exact
condition and packing to which he has been so
long accustomed, and which is different in
color, flavor, or aromal,

Of course, should the provision of the LEND LEASE Bill be extended
to apply to tobacco for Africa, the purchasing be done on a "NEGOTIATED
PRICE" basis, and the business of the importers continue to be placed with
their present respective suprliers, the importers would then continue to
receive their customary specifications.

TOBACCC, A NECESSITY: There may be some difference of opinion as to
whether or not tobacco in any of its forms is a necessity. However, as
far as BRITISH WEST AFRICA is concerned, there can be no doubt. Under
the most adverse conditions, there are three commodities the demand for
which has fluctuated but very little as far back as records are available.

They are
Salt Kerosene Leaf Tobacco.

Moreover, leaf tobacco, as mentioned in the review quoted above
of the Tobacco Federation of the British Empire, is used as currency.

Important also is the fact that it is used as a mediym of exchange,v/
importers trading it for West African products needed by the British in the
prosecution of the war, as follows:



41:341 Palm\oil and kernels
Ground Nuts (Peanuts)
Cocag\

Piassaws,

Rubber

Hides and skins.

The same products, when shipped to the United States, help create

dollar currency for the purchase of American articles needed by the
British Empire.

LEAF TOBACCO, A REVENUE PRODUCKR: Neither must the revenue on tobacco
derived by the Colonial Governments be overlcoked.

For example, the import duty collected by Nigeria in 19%9 on

leaf tobacco amounted tc & 245,564, (See Nigeria Trade Sup-lement of v
March 27th, 1940.)"

) On the 1,034,713 pounds imported in 1939 by the GOLD GOAST, the
Government collected in duty £ 115,000. (tariff, 2s.3d per pound)

DCLLAR EXCEANGE: In "Commerce Reports" of April g, 1939, appeared an
article on NIGERIA containing the following figures on the two pre-war
years of 1937 znd 1G3&.

EXPORTS TO IMPORTS FROM

_ _U. 8. A. U. 8. A.
1937 - £ 2,355, 08k £ ohg 12h
1938 - 679,952 g

£3 055 0% ¢ TR

thus giving NIGERIA a favorable balance of trade with U.S.A. of about
£1,500,000. for 1937 and 1938,

The figures for the GOLD COAST for 193% and 1939 are

1938 - £ 1,347,905 ' & 762,642
1939 - 1,920,500 708,186
£3,278,505 . & 1,470, 828

raking the balance of trade £1,807,577 in favor of the GOLD QQAST for
those two years. (See Gold Coast Gazette of February 20, 1940, )

These favorable balances are evidently more than sufficient
to provide for the American products required by all of BRITISH WEST AFRICA,
and at the same time leave a relatively substantial surplus for articles
required for war needs.

As far as leaf tobacco wants are concerned, the impcrte for 1936
to 1940 into NIGERIA and the GOLD COAST are as follows,

NIGERIA GOLD COAST
1936 - 3,426,011-Lbs. 1936 - 1,552,591-Lbs.
1937 - 3,227,243 » 1937 - 1,596,289
19328 - 2,587,467 1938 - 1,398 L2g
1939 - 2,21€,082 1939 - 1,034 713
190 - 2,287 122 1940 - 1,291,095

1976-1940  13,839,925-Lbs, 6,97%,117-Lbs.

AVERAGE FOR FIVE
YEARS 2,767,985 * 1,394,623

or for those two colonies a total of say 4,000,000-Lbs., which quantity
may be the minimum needs for the calendar year 1942,

In that event, taking an average of 30¢ per pound as the
anticipated FOB New York value of leaf tobtacco ‘during that year as the
basis, only #1,200,000. would have to be allocated for the purchase of
this tobacco.

A4t the present official rate of exchange, $1,200,000 is the
equivalent of say £300,000. or about 10% of the normal value of t@e
exports of NIERIA and the GOLD COAST to the U.S.A., and probrbly just
about half the revenue in the form of import duties that would be
collected on 4,000,000 pounds of leaf tobacco if imported at 19U2
tariffs.

-
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Before adjourning, all those present expressed a desire to
offer their thanks to both the British and American officials in

Washington who received Lr. C.

W. Campbell so cordially, and whose

frank and friendly exchange of views with him will no doubt be of

benefit to all concerned.

It was also decided to aproint a committee to be placed at the
dispoeition of the British and American authorities during their final

discussions on the LEND LEASE Bill.

Business in general was discussed,

Directors adjourned.

after which the Board of
ﬂ%)ﬁm,-(.ée ;9/&0-/{/?4//
)28 Hoebes? ey

December 1&, 1941

The regular monthly meeting of the Board of Directors of

Campbell Company, Inc., was held this day, December 18, 1941,
cffice of the Company, 500 E. Caldwell Street,

Judge Clarke and ur.

at the
with Ur. lansfield,

Campbell, all of the Directors present.

The Minutes of the meeting held November 26th were read and

approved.

A Trial Ealance at the close of business November 30th was
submitted, showing balances in banks amounting to $3857.00.

Lincoln Bank & Trust Co. .

First National Bank .

------

$ 3479.29
577.11
$ 3857.00

Statement showed Disconts amounting to a total of $15,C00.

Lincoln Bank & Trust Co.
First National Bank

C.F.A.D,.
John Holt & Coe evevenennon..
Commonwealth Trust
Ryan-Hampton Tob.

¢ e s 0w

Co. .

Tobacco

— ey et o st s

i M e i o it e o ot

. o

0 O
INO
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RN
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in the factory, including Incidentals, was reported

fully insured. The value on November 30, 1941 amounted to a total of
#1147,018.33. Description is as follows:
Campbell Company Bldg. No. 1 ... $ 14,965.43
! T Factory (thsg 79,757-56
L L ¥ (Loose) .. 9,671.%5
" " " (Preparedg 17,738.58
4 . " (Returned 1,2?5.20
L " " EBulks) 2 ,048.03
" " " (Incidentals) 1,809.15

(New Prepared)10,957.47
L " # (C.F.A.0.Tob. )
W(Prepared for

2,582.10

future shipments) 192.57

§ 149,014.33




The positicn of stock on hand is as follows:

Leaf Narrow €7,396
wo 28231

AA Leaf
A" i

Broad Leaf
1

6,796

fl "
I i
i il
1} 1]

Wy og1
10,168

29,350
1,470

1,042,827 1bs
122 ‘ ==

it H 1 7
- . 137,460
Tie ¥ " !
A Leaf Dk.Fired k-2
i i
7
" i 3
it ] l
1} ]
Leaf Br.Fired M-l
] 1]
i 1§
i W
#" i

Leaf Dk.Fired M-U-24 265
" ] 7 , 639
6,100
12,172

A

o n

C ft 1] i , 523
D

E

HoOoQw

" ]
1} il
ft 1] 1 9 R 725
Leaf Br.Leaf ¥-3 £,010
" y 14,533
i i 9’966

il " 2 s 225

DouwrEHUDQUWIFEHODQWEPEHUOOW

) Shipments in November 1941 compared with the same month
in thne previous two years as follows: :

1941 15¢0 1939

C.F.A.Q. . 5,020 20,274 19,783

John Holt & Company 14,000 34,487 132,712
Commonwealth Trust, Ltd. - - gho

Luckett-Wake Tob. Co. - 6,505 -

For November ....... 20,020 £H, 506 153,335

For 11 Months ...... 636,707 763,848 1,540,786

Due to the resignation of ir. U. A. Vernon as General
kanager of the Company, Kr. Mansfield nominated ¥Mr. C. W. Campbell to
fill the vacancy. Judge Clarke seconded the nomingtion, and there being
no further nominations it was voted that kr. C. W. Campbell be elected
General ianager.

The.resolution originally adopted at a Special ¥eeting of
the Board of Directors held Qctober 23, 1919, =mended December &8, 1920
and also on February 15, 1934, doeg not give the Vice-President authority
to sign various papers required by and under the United States Internal
Revenue Laws. On motion of Lir. Kansfield, seconded by Judge Clarke, the
regolution referred to was further amended to read as follows:

"Resolved: - That the President, Vice-President, General Hanager,,
and Secretary of this Company, and each of them for any factory for
the handling of tokacco in any form now operated, or which may here-
after be established by this Company within the United States, be,
and they are hereby sever=zlly zuthorized to sign the name of this
Qcupany as principal to any and all Bond or Bonds, of Dealers in
Leaf Tobacco, lianufacturers of Tobacco, and Exporters of Tobacco

and to affix t:is Company's corporate seal thereto and %o sign

and swear to oll Revenue returns and Inventories of this Company

for any such factories and to do all things which are or may be
required of this Company by and under the United States Internal
Revenue Laws for the transaction of its business at such factories.”

After a general discussion of the business, the Board of
Directors adjourned.
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The regular monthly meeting of the Board of Directors of
Campoell Company, Inc., was held this day, January 31, 19&2, at the office
of the Company, £00 E. Caldwell Street, with wur. kansfield, Judge Clarke
and kr. Campbell, all of the Directors present.

. The Linutes of the meeting held December 18, 1941 were read and
approved.

‘ A Trial Balance ot the close of business Decewber 31, 1941 wasg
submitted, showing balances in banks amounting to $5086.€9.

Statements showed Discounts amounting to a total of $15,000, in
the Firszt National Bank.

Balances due from Customers were revorted as follows:

B FACe veeeeennnnnn, $ 3,795.30
John Holt & Company ..... 1,164 g7
Commonweslth Trust, Ltd. 409.75
REY 18 G0 pls 1. - Nl e 13.56

$ 5,372,408

Tobacco in the Lonisville factory was reported fully ;nsured.
The value on Decemver 31, 12UL1 amounted to a total of 8145,508. 6.
Ceecription is as follows:

Bldg. H0u 1 eeeeecinninnn.. $ 15,01%.38
Factory - Hogsheads ........ 76,186.02
Loose ............. 2,008, 22
Prepared - C1d ... 17,7%3.5%
Returned .......... ANEA5 . 20
BUlKS wovvvvnnnn..s 3.91%, 29

Prepared- New .... 10,913,02
C.F.4.0, Tob. .... 2,582.10
For future ship. .. 2,951.23

$ 145, 606.64

The pesition of stock on hand is as follows:

A Leaf Narrow 74,106 A Leaf Dk.Fired -4 2L 245
B I p . 22’161 B " ] 7,539
¢ " 145, 808 ¢ - 4 " 6,100
m [ . 198,921 D . " 12,172
E‘ " 11} 13)_;_,751 E " ] ) 19,725
Tie ® & 47,650 A Brt.Leaf k-3 £,C10
A Leaf Dk.PFired -2 5 165 B i i 14,?33
B ¢ M 76,811 c . i 9,455
e [l fn 37’366 D i f 1,725
D 1 1,122 AA Leaf Broad Leaf =
T " " g,965 A i l 4,5g0
A Leaf Brt. " -1 7,01% B I " Lh 3ok
5 " It ] 9’2g0 9 " ] 39 , 963
o] ] n it 9,520 T " i} 29, 50
3 ] 1 1] ] i

Shipments in December 1941 coupeared with the same month in the
previous two yeare as follows:

1041 1040 1939
BeFeheDr vivrnnernnrnnneennanns 11,837 - UG, 02¢
Jonn Holt & CompAny . ..cvvunu... Louhe 2k 275 126,626
Commonweclth Trust, Ltd. ..... = - .
Lhokstt-Wake Tobacco Co. ... 46,720

For December 1941 ...... 16,282 71,555 1loC, 65k



41:363 Stipments for the full year 1941 =nd previzus twWwo years were
reported as follows;

1941 1940 1939

C.F.A.C. 25k 92] o5l 337 505,284
Jahn Holt & Company 2@0;569 406:; 2 9U£:é 1
Commonwenlth Trust, Lid. 6,582 » 4,200 6,440
Tabiuwport Soc.C0ocperative - 22,930 61,65
Wm.L.Burford & Co. 22,105 - up 730 15,920
Luckett-Wake  Tob. Co. ok,8i7 72,555 -
Tok. By-Prod.&Chem.Corp. - 12,080 21,37C.
Ly. & Va. Leaf Tob. Co. - 19,665 37,210
Va.~Ky. Tobacco Co. - 7,015 » L = 15,000

Full year 1041 ........... 652,949 &35,403 1,707,440

: - Statement showing the outcome of the buzinzes in 1941 was
submitﬁed,)with a total Inventory ae of December 21, 1041 at a value
of #156,90%,64, and an Undivided Surplus of § 75,620.7%0.

The President recomrended for the considerziion of the
incoming Board of Directors, which are to be elected at the stock-
holders meeting;i that a dividend of 7 per cent be declared to Preferred
Stockholders, 35 per cent payable in January 1942 to Preferred stock-
holders of record January 1, 1942, and 33 per cent vayable in July 19Up
to preferred stockholders of record July 1, 1ol2.

N , again

The Board of Directors adjourned, %o meet/after the

Stockholders meeting.

A pref
&7 G 191942
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STCCKHOLDERS wEETING CF CALPBELL COMPANY, INCORPORATED

The annual meeting of the B8tockholders of Campbell Company,
Incorperated, postponed from January 6, 1942, was held at the office of
the Company, 500 E. Caldwell Stre~t, Louisvilie, Ky., January 31, 1%u42,

The Stockholders owning all of the outstanding shares of
common steck, which is the only voting stock, were present in persecn
as follows: Judge Clarke, representing the

Kentucky Title Truet Company, Trustee
u/w Charles D.Campbell, Deceased .... 357 shares

We S, wansfield ..t iiieienennnnnn 120. "
Judge Ernest S. Clarke oo iveinennnn... L. t
C. W. Carpbell ...iviiinitirnnnnananas 2 "
Katharine E. "eher «....... N N PR "

500 "

es ()
P
fu
(NN
=
90)]
LB )N
U1
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n
>
5
=
6]
48]

f the 75C shares of the Freferred stock, as follsws
Judge Clarke, representing the A
Keutucky Title Trust Company, Trustee
u/w Charles D. Campbell, Deceased ... €U9 shares
Kotharine B. Weher oo veii ittt cnenseas 1 .

lar. Camprell elected Judge Clarke for Chairman of the
neeting.
kiss Weber acted as Jecretary of the weeting.

The Uinutes of the previcus stockholders meeting held
January 17, 1941, including the President's and Tresairer's report,
were read, and upon motion duly made, seconded and unanimously carried,
were approved as read.

The annual report of the Fresident was then read, whicn
embodied a balance sheet for the past year. The President's repcrt is
as follows:
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"To the Stockholders of Campbell Company:
Dear Sirs:

As customary the President of the Ccompany submits his annual
repordt.

I teld you in my report last January that we were going into
a year with prospecte that did not look good for us on account of war
conditions in Europe; but I am sorry to say the past year has not been
a profitakle one from a financial standpoint for our Coupany, altiough
I think we have done frsirly well to come out akout even.

To do this we have had to cut expenses evervwhere we could
and in some plsces rather nard, and while our financial statement does
not show it, I think the increase in the price of tobaccos on hand would
show congidershle advance if we had %0 buy thenm today in the open market.
We have already hought some tobaccos ond will probably have te buy wmors,
but will not buy except es we need it or zet orders for it, and then we
shall buy grades we are short in.

Ve have had several thinge to come up the past vear we were not
expecting, but I think we have, with the cooperatinn of other rehandlers,
handled them with ~ood results. For instance, the rehandling trade got
together in Larch ~nd voted to send kr. Caupbell to Washington to look
into the matter of having our tobaccos nandled under the Lease—Lend Bill,
and after weeting with nr. A. E. iaxwell, British Tobacco Contrsller

of ficers of the British Purchase Comuission, and ¥r. J. B. Hutson of the
Comuzodity Credit Corporation, succeeded in having the est African trade
included under the Lease-Lend Bill. But in October the Trade thought
proper on further information they had recelved, to send kr. Campbell

to Washington, and after ..r. Campbell talked it over with the same mrties

in power there, they decided not to operate under the Lease-lLend Bill

and worked out a plan with .r. Hutson to handle the trade on a nezctiated
price basis should it become necessary. They also worked out plans with
hessro. Hutton and Xellville of the British Food Lission to aporopriate
the necessary dollars to carry on the trade for the year 1942,

lr. Camptell returned to Washington in Hevember to report the
feeling and couperation of the rehandling trade, which seemed to satisfy
all concerned. We are operating mow on this plan, but as to the zmount
of business we will be able to do under this plan for the coming year,
it is impossgitle for us %o say now,but our friends abroad advise us that
they will do all in their power to carry on as much trade with us as
possible. 80 I can only repeat what I have said kefore, that the
business for this year doesg not look very flattering, although we think
now we wiil do possibly a little wore than we did last vear.

We all kncw that we have gotten into the war gurgelves, and
as several other Nationg have declared war omn Germeny, Italy and Jeapan
it is impossible for anv of ue to know what may take place within the
next twelve months, and we can only hope that we may be able to carry cn
a satisfactory business and kéep our organization intact.

Everything pertaining to the work of the factory is in a fine
ghape. We Lave never been better rrepared to do tetter work than we are
at aesent, and with thie I close my report with the submission of the
Balance Sheet.

CALPEELL COLPANY, INCORPORATED
STATELENT JF FINANCIAL CONDITION
AS OF DECELBER 31, 1941

ASSATS
Current Assets :
Cach 2,242.73
Accountes Receivable ,820.2
Inventories -
Tobtacco and Lanufacturing Supplies 156,994.64 167,067.61
Fixed Assets - Depreciated Value R
Land 9,021.6%
Building 1&,9?1.29
Kachinery and Fixtures 6.ohh. 47 30,897.39
Investments
Stocks COwned 2,926.00

Cash Value - Life Insurance _11.080.50 1k4,00€.50
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lir. Compbell moved that we declare the Preferred stock dividena
of 7 per cent, 3% per cent payable in January 142 1o Preferred stockholders
of record Janvary 1, 1942, and 2} per cent payatle in July 1942 to Pre-
ferred stockholders of record July 3 1942, This dividend was recommended
by the President at the first Board of Directors meetinz held this day,

January 31, 1942. MNotion wes seconded by Judge Clarke and unanimotsly
carried.

On motion duly made, seconded and unanimougly carried, lir.lansfield
President, and Lr. Campbell Vice President, were authorized and directed
to surrender the policy.on the life of kr.W.S.Mansfield with the utual
Life Insurance Company, Policy No. 4,928 531 for a paid-up non-vartici-
pating life insurance policy, and they are hereby authorized and emvowered
to execute on behalf of the Compahy any and all papers necessary o
effectuate said surrender. iotion was made by Judge Clarke, seconded by
r. Campbell and unanimously carried.

Lr. Campbell moved that the meeting be adjourned; seconded hy

Judge Clarke. f??éh?ﬂnd( ggjkcza?y;/—
i 2 Wb

;s

February 19, 1942
EQAHD OF DIRECTORS LEETING OF CAMPRELL COMPANY, INCORPORATED

The regular monthly meeting of the Board of Directors of
Campbell Company, Inc., was held this day, February 19th at the office of
the Company, 500 E. Caldwell Street, with Wr. Iansfield, Judge Clarke
and kr. Campbell, all of the Directors prescent.

The Kinutes of the wreetinz held Januvary 31, 1942 were read and
arproved. i

A Trial Balance at the close of business January 3lst was sub-
mitted, showing balances in banks amounting to $U052.54.

Lincoln Bank. & Trust CO. w....... . $ 3061.91
First National Bank .............. 500,67
$ Lor2.58

Statement showed Discounts amounting to a total of $10,000, in
the Lincoln Bank & Trust Co. :

Balances due from Customers were reported as follows:

0]yd/ N[0 PR, PR PRI $ 934.12
John Holt & Company ....... 6.0

Commonwealth Trust, Ltd. .. 1&.90
HEy SR EBR & oo 5o a |2 ks 5 2 0w 13.56

$ 1032.69

Totacco in the Louisville factory, including Incidentals, wase
reported fully insured. The value on January 31, 19&2 amounted to a
total of $156,091.49., Description ig as follows:

Bldg. No. 1 ............ & 15,%11.28
Factory - Hogsheads ..... 71,024 44
. - LOOSE W...v.... 9,96€9.33%
" - Prepared (014d) 17,7%&.5% -
z - Returned ..... 7.295.20
n ~ Bulks ........ 3.918%.29
" - Incidentals .. 3,141.1&

" - Prevared (New) 10,932.02
! - C.F.A.0. Tob. 2 582.10
" - Prep.Future Ship. 13,672.41

$ 156,091.49




The position of stock on hand is as follows: 414l:3

A Leaf Narrow €2 ,956 A Leaf Dk F. i-4 2l 265

B " e2,l12 B H 7,639

¢ v L 125,318 c L 6,100

p L 202,535 p 1 12,172

E f f 1 6’677 oy # 1t 19,725 .
Tie ® " Z’65O A " Brt.p. -3 = 6,110 '
A Leaf Dk.F.u-2 ,960 B L 1#,333

B # i 76,966 c o 9,466

o} {1 ] 37’366 D " n 1,725

D i " 18,122 AA Leaf Broad -

B ] " g’965 A ] " 4,995

A " Brt.F.u1 7,013 B " 47,679

B " " 9,280 el ] f 39,968

@ 1] [1] 9,520 D i ] 29, 50

D i i 2,986 2 ] U 1,470

Ji5 i il

- - 993,883 lbs

EE———

Shipments in January 1942 compared with the same month and
the orevious two years as follows:

1942 1941 1940
C.F.A.0, 917 - - 2,525
John Holt & Company 25,849 21,369 57,658
W, L.Burford & Co. - - 21,240
Tabimport Soc.Cooperative - - 22,930
Luckett-Wake Tob. Co. - g, 532 -
Va.-Ky. Tobacco Co. - - 7,015

26,766 112,915 104,953

The President stated that the Directors at the last mweeting
.voted to convert the $50,00C insurance policy on the 1life of its
President to-a paid-up non-participating policy, which will be $15,677.

In compliance with their regquest, the policy was submitted b
the insurance company by iir. Hansfield and ir. Campbell, with the under-
standing that the change in the policy would be made one week prior to
Larch 31lst. The reason it was deferred to this date is to take advantage
of the ninety-day period of grace. This will be carried out and further
notification will ke made when the transfer is made.

After a general discussion of the business, the Board of

Dirsctors adjourned. W );{,‘//px/aZé//ﬂ
| KN EH s ey

March 26, 1942
BOARD OF DIRECTORS MEETING OF CAMPRELL COMPANY, INCORPORATED

The regular monthly meeting of the Board of Directors of
Campbell Company, Inc., was held this day, March 26th, at the office
of the Company, with ir. lansfield, Judge Clarke and Mr. Campbell, all
of the Directors present.

The Minutes of the meeting held February 19, 1942 were read and
approved.

A Trial Balance at the close of business February 28, 1942 was
submitted, showing balances in banks amounting to $3215.99. '

Lincoln Bank & Trust Company ——--- $ 30&5.32
First National Bank —me——emmee———a 140.67

$ 3215.99
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Statements showed Discounts amounting to a total of
$20,000 in the Lincoln Bank & Trust Company.

Balances due from Customers were reported as follows:

CoF AQu mmmmmmm $ 5908.99
John Holt & Company ————--— 2519.15
Commonwealth Trust Ltd. —— 18.?0
J.E.Bohannon & Co, —mm——e—n 123%. 45
Rey & COv —=—mmmm e “13.56

$ &5¢l1.05

Tobacco in the Louisville factory, including Incidentals,
was reported fully insured. The value on February 28, 1942 amounted
to a total of $157,122.74. Description is as follows:

Bildg. No. 1 - —————— e ~$ 15,891.52
Factory - Hogsheads ———m———eee—v 62 ,415.5¢
LOOBE —memmmeee 9,290.96
Prepared - 014 —————- 17,73%.58
Returned ~————meee—o—- 7,225.20
BulksS =——mmmemeem .3,640.34
Incidentals ————eeeeo- 2,253,00
Prepared - New ————- 10,173.75
C.F.A. Tobacco —-———- 2,582.10

For future shipments - 25,&41.71
$ 157,122.74

The position of stock on hand is as follows:

A Leaf Narrow 63,016 1bs A Leaf Dk.Fired M-4 22,835 1bs
B ) fl 15’652 B ] i e 639

¢ v " 112,032 ¢ L " 6,100

D " 205,909 D i " 12,172

E ¥ " 131,001 E " " 19,725

Tie * " 7,650 A " Brt.Fired ¥-3 6,010

A " Dark Fired M-2 9,287 B L " 14535

B fl " 77,071 0 ] f 10,1‘

c ] " 36,795 D f " glhg

p 8 18,122 A " Broad L 269

B 1 n 3,96 B " " 42,923

A " Brt.Fired M-1 4,00 ¢ " " 39,968

B L 9,280 D " " 29,350

c # " 9 ] 520 E u ] 1 , 70

D " 2,986 969,272 1bs

Shipments in February 1942 compared with the same month
in the previous two years as follows:

1942 1941 1940
C.F.A.O. 17,046 29,324 21,253
John Holt & Co. 9,278 33,413 84’5Kg
Commonwealth Trust = &gho g
J.E.Bohannon & Co. 2,720 - -
Wm.L.Burford & Co. - 5,290 -
For Month ———————x 29,044 68,867 106,669
For Jan. & Feb. ———-- 55,810 181,783 211,622

Mr. Campbell reported that he went to New York to argue
against the proposed increase in our minimum wages from thirty to
forty cents, and represented the other rehandlers. He stated that
they at least succeeded in delaying this proposed increase for the
time being.

A kr. Mansfield reported that he bought 150,000 pounds
of Tobacco from the Pool at a cheaper price than new tobacco. Hg paid
an average of $9.0C green.

After a general discussion of the business the Board of

Directors adjourned. ?
f%éwQe 28 /942
K © Hebr

Fecy-



BOARD OF DIRECTORS MEETING OF CAMPBELL GCOMPANY, INGORPORATED
_ 4%{[55
April 23, 1942

The regular monthly meeting of the Board of Directors of Campbell
Company, Inc., was held this day, April 23%rd, at the office of the
Company, with kir. kansfield, Judge Clarke and Mr. Campbell, all of the
Directors present.

The Minutes of the meeting held March 26th were read and approved.

A Triasl Balance at the close of business March 31st was submitted,
showing balances in banks amounting to $1590.¢%1.

Lincoln Bank & Trust Co. - $1450.14
First National Bank —me—we- 140.67

$ 1590.81

Statements showed Discounts amounting to a total of $20,000 in
the Lincoln Bank & Trust Co.

Balances due from Customers were reported as follows:

C.F.A.O. $ 7,824.72
John Holt & Company 9,191.1

Commonwealth Trust, Ltd. 18.90
J.E.Bohannon & Co. 1,227.45
Rey & Co. 13.56

$18,275.80

Tobacco in the Factory, including Incidentals, was reported fully
insured. The value on March 3lst amounted to a total of $147,660.23.
Descriptions is as follows:

Building No. 1 $ 13,7Z8.47
Hogsheads 6k, 740.29
Loose 9,256.01
014 Prepared g 17,738.58
Returned 7,295.20
Bulks 3,400, 11
New Prepared 9,200.74
Prepared for Shipment 17,837.04
C.F.A.0. Tobacco 2,582.10

Incidentals _.1,828.29
g $ 157,'\350083

The position of stock on hand is as follows:

A Leaf Narrow 59,273 A Leaf Dk Fired N-4 ° 15,465
B i f 14,502 B " " 7’639
c L 121,530 c . »6,1060
D " i 183,638 D " i 15’472
E " L 132,40 E ® " 16,425
Tie W g , 650 A Leaf Brt.Fired M3 6,010
A Leaf Dark Fired k-2 14,592 B " 17,233
B i " 77,998 c o " 4,975
L " 36,795 D U ] =
D " " 18,122 A Leaf Broad 2,188
i i " 9,765 B i " 42,63g
A Leaf Brt.Fired l-1 - c L 39,668
T 9,280  p w 29,200
C 9,120 E ¢ U 1. 470
D i " 2,986 — 270

942,175 1bs

Shipments in March 1942 compared with the same month in the
previous two years as follows:

—

1942 1941 1940

OuFeAeDe eeevevennnann. . 2k, k462 5,509 14 117
John Holt & Co. e...... 32,046 89,373 77,939
Commonwealth Trust,Ltd. - - 840
J.E.Bohamnon & Co. .... 20,250 ~ -
Luckett-Wake Tob. Co. . - 10,285 -
For March ........ 76,758 105,167 92,896

For 3 Months ..... 132,568 286,950 304,518
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Judge Clarke moved that the President be avthorized and
empowered in his discretion to purchase tobacco from the Pool of the
1940 crop, not to exceed 200,000 pounds, and tc borrow the money if
necessary to make payment. Motion was seconded by Lr. Campbell.

A general discussion of the business followed, after which
motion wae made by Mr. Campbell, seconded by Judge Clarke, that the
‘Board of Directors' meeting be adjourned.

%&Tmﬂ 15, 1742
XEHder’
- Dﬁ/f L= ﬂ{‘a.f:y

- May 15, 1942

BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY, INCORPORATED

The regular monthly meeting of the Board of Directors of
Campbell Company, Inc., was held this day, May-15th at the office

of the Company, with Mr. Mansfield, Judge Clarke and Mr.Campbell,
all of the Directors present. '

The Kinutes of the meeting held April 23rd were read and approved.

A Trial Balance at the close of business April 30th was sub-
mitted, showing balances in banks amounting to $3543.70.

Lincoln Bank & Trust Co. - $ 3403.03
First National Bank ——e——= 140.67
: $ 3513.70

, Statements showed Discounts amounting to a total of $10,000
in the Lincoln Bank & Trust Co.

Balances due from Customers were reported as follows:

C.F.A.0. $ 68%.26
John Holt & Company we—--- 16,859.74
Commonwealth Trust,Ltd.—=— 232.57
J.E.Bohannon & 0O, ——m——mm 1,417.50
Rey & Co. - ———————— 13.56
Ryan-Hampton Tob. 0. ———- 6%.3
Tob. By-Prod. &Chem.Corp. == 192.1
$ 19,%67.12

Tobacco in the Louisville factory, including Incidentals, was
reported fully insured. The value on April 30th amounted to a total
of $14l 252,85, Description is as follows:

Bldg. No. 1 $ 12,965.00
'Hogsheads 71,930.86
Loose 9,159.22
014 Prepared 17,738.58
Returned 7,293.20
Bulks 3,4004.11
New Prepared 9,162.74
Pre.for shipment 7,670.10
C.F.A.C.Tobacco 2,582.10
Incidentals 2,340 ol

The position of stock on hand is as follows:

daat bs A Leaf Brt.Fd.Msl - 000 1bs -
g Le%f Narrgw 5;:?8; 1lbs - eaf . 5 9%
c " 181,214 c " i g,lgg
4 fl 68 D " - e

% ; " i7g’77; A " Dk.Fd.u-4 - 15: 65
Tie ® . 5,380 B8 " 2’6%3
A Leaf Dark Fired 5,155 C 2 . 12,% 2
R " " " 71,58? D . "y 7

C ] " i 32.795 E g 19,725
D " " 12’152 A Leaf Brt.Fd.M-3 6,010
E " # 8:965 B L 4 14,533
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C Leaf Brt.Fd-i-3 ——-- 3,675 lbs
o, 4 8 1,400
A Leaf Broad 688
B " 41,410
c . 39,668
] " 29,200
E " # 1 uzo

963,883 1bs

Shipments in April 1942 compared with the same month in the
previous two years as follows:

1942 1941 1940

C.F.A.0O, 00 82,952 31,630
John Holt & Company 59,319 3l 58l 33,106
Commonwealth Trust 728 &40 gLo
Wn.L.Burford & Co. - 5,170 0
Tob.By-Prod.Chem.Corp. 7,685 - -
J.E.Bokannon & Co. 23,625 - -
Luckett-Wake Tob.Co. 1,820 ~ -

For April «...... 9%,237 124,546 65,576

For 4 Months .. 225,805 411,496 370,094

kir. Mansfield reported that he purchased 197,517 pounds of
tobacco for the amount of $23,086.00, an average of $11.70, which is
equal to a green price of $&.93 of the 1940 crop.

A general discussion of the business followed, after waich

the Board of Directors adjourned. {%%éfv’;;f _— 77//796P/

 Weler ,4;;1_

June 24, 1942
BOARD OF DIRECTORS EETING OF CAVPBELL COMPANY, INCORPORATED

The regular monthly meeting of the Board of Directors of
Campbell Company, Inc., was held this day, June 24th, at the office of
the Company, with wr. kansfield, Judge Clarke and Lr. Campbell, all of
the Directors present.

The Minutes of the meeting held May 15th were read and approved.

A Trial Balance at the close of businecss May 30th was submitted,
showing balances in banks amounting to $1293.7&.

Lincoln Bank & Trust Co. - § 1037.22
First Hational Bank —————- 256.56

$ 1293.78
Statements showed Discounts amounting to a total of $30,000;
in the First National Bank, $15,000 and in the Lincoln Bank & Trust
Company $15,000.

Balances due from Customers were reported as fcllows:

C.F.A.Q0y ~———mmmee $ 68g.26 Ryan-Hampton Tob.Co. —-— $ 63%.35
John Holt & Co. ---29,65%.3L Atlas Tob. 00. ———m—meee 62..60
Commonwealth Tr. -- 232.57 Luckett-Wake Tob.Co. —--  62.60
Rey & CO. =mme—meen 13.56 Tobacco Rehandling Co. - 62.60

$ 30,843.88
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Tobacco in the Louis
aB reported fully insured.

total of $159,994.78.

Description is

ville factory, includin
The value on lay 3C, 19
as followe:

o

Incidentals,
amounted to =a

Bldg. No. 1 eeovvveenn.n, $ 12,016.91

HogsheadsS «v.v.evevenen.. 6%, ,98%.29

LOOSE vevereenonanannnnnn 12,154, 75

Old Prepared ....ovvvvnn. 17, 7)8.58

Returned .......... g .. 7,29 .20

BulkS ..v.vvnvennnenennnnn 3,404,171

New Prepared ............ 9,270.74

Prepared for Shipment ... 20,571.48

C.F.A.0. Tobacco ........ 2,582.10

Incidentals +........... 3,563.83

Invoiced Tcb.Unshipped .. 2,36&.%9
$ 159,994.78

The position of stock on hand is as follows:

A Leaf Narrow 57,159 lbs

B . 7,717

C B 247,381

D " 1611k

E 4 129,08%

Tie W 3, 035

A Leaf Dark Fired -2 2 RIEY

B . , 322

c " 36,795

D e 18 122

E 1] )

A Leaf Brt.Fired u-l Zég

B : 640

C " 6 100

D " 12, ,172

E i 19,725

A Leaf Brt.Fired -3 6 010

B f 14,533

C " 2 2T

B/c/D Li~1 21,38

AA Leaf Broad

A " -,345

B . 41,703

¢ " 39, 668

D } 29,200

E " 1,470
089,633

Shipments in liay 1942 ccmpared
‘previous twe vears as follows:

with the sgame

month in the

1942 1941 1940
C.F.A.O. - 22 53 21,413
John Holt & Company 41,370 Z 51,029
Commonwealth Tr.Ltd. - 840
Ky. & Va. Leaf Tob.Co. - 19, €65
Tob. By-Prod.é& Chem.Corp. 45,670 - 12,050
Luckett-Wake Tob. Co. 39,425 - -
For May ..... S oo 126,165 28,667 115,067
For 5 Months .......... 352,270 4ho,163 Lgs,161
the Board of

After a general discussion of the business,

Directors adjourned.

% 73 /71/2

WEHSp
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BOARD OF DIRECTORS

July 23, 1942

MEETING OF CAMPEELL COKPANY, INCORPORATED

449

The regular monthly meeting of the Board of Directors of Campbell

Company, Inc.
with kr. lansfi
present.

wag held this day, July 234, at the of fice of the Company,

eld, Judge Olarke and lir. Campbell, all of the Directors

The Minutes of the meeting held June 24th were read and aporoved.

A Trial Belance at the close of business June 30th was submitted,
showing balances in banks amounting to $3279.56.

Statements snowed Discounts -amounting to a total of $10,000,

Lincoln Banx & Trust Co. —— § 316

2.49
First National Bank —————— _118.07 $ 3279.56

Balances due from Customers were reported as follows:

Tobacco in the Louisville factory was reported fully insured.

CoFiBhiOf vevnennnnnnnannn. $ 688.26
John Holt & COe eevvnnn... 2.62
Commonwealth Trust, Ltd. 253.74
REY & C0¢ eevrvnnnnennenn. 13.56
Ryan-Hampton Tobacco. ——-— 63.35
Sterling Accounts Receivable 145.&1

$ 1167.34

The value on June 30th amounted to a total of $19%,830.20. Description

is as follows:

Bldg. No. 1 .......... 11,125.59
Hogsheads v.vevevennn.. 78,801,739
Loose ........... . oo ol 11,317.50
01d Prepared .......... 25,67%.75
Returned .............. 7,295.20
BULKS  sevivencnecnnais 3,40k, 11
New Prevared .......... .10,350.01
Prepared for Shipment 41,264.51
C.F.A.0.Tobacco <...... 2,582.10

Invoiced - Not shipped  2,222.76
Bulk (Salvaged Tobacco) U)786.38

$ 198,230.320

The position of stock on hand is as follows:

A Leaf Narrow 53,824 A Lf.Dk.Fired ¥-4 -~ 13,980
B " 116.573 B . 7,639
C L 289,259 0 " 6,100
D l 149,556 iy L 12,172
R, 129,195 E " 19,725
Tie . 3,035 A Lf.Brt.Fired M-3 6,010
A Lf.Dk.Fired -2 b,462 B L 14,533
B L 71,840 c " 2,273
C L 36,795 A Leaf Broad 2,297
D : 18,122 B " Lo,u4l5
E " 9,788 C " 38,293
B Lf.Brt.Fired M-1 9,280 D " 29,200
C " 9,122 E " 1,470
i r e
% " 2’9g_ 1,099,972 1bs

Shipments in. June 1942 compared with the same month in the

previous two years as folligﬁa 1941 1940
C.F.A.C. - - 30,2R2
John Holt & Company - 16,166 L 627
Commonwealth Trust - gh0 &40
Wm. L. Burferd & Co. - - 20,890
Luckett-Wake Tob.Co. 2,765 - -

For June ...... 2,365 17,006 56,609

For 6 lionths .. 354,635 457,169 541,770
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The President's semi-annual report was then read, which is
as follows:

"To the Board of Directors of Campbell Company
Dear Sirs:

As usual I now submit my semi-annual report. It is hard to
make an intelligent report of the tobacco export business on account of
the difficult conditions abroad brought on by the war, &as our normal
business has been reduced sbout sixty per cent; but we have managed to
keep moet of our organizati-n together and nave earned enough to make
expenses. In my opinion we shall do well if we can continue to don this
during the duration of the war.

We realized during the month of January this year that if
we had to furnish what our customers on the other side indicated they
would take, we would have to have more tobacco, and if we had bought
the tovbacco on the open market our selling price would have been about
$2.50 per hundred higher than it is. But comparing prices for 1941
tobrccos with the tobaccos sold by the Government Tobacco Pool, 1940.
crop, we found we could save $2.50 per hundred, helping our people on
the other side increase their sales; so we have purchased in the last
six months about 400,000 pounds and think now we will have encugh to
run us the remainder of this year, according to their indicstions on
our books now.

Our report the past six months shows we have made $2505.21,
but we have really done better than this, as 170,000 pounds of tobacco
were prepared in June and could not be shipped until July. Naturally
if this tobacco could have been shipped in June the vrofit would show
$3400.00 more. This will show up in our annual report of December
31, 1942, 2nd if we could ship all that is indicated now, we should
show a reasonable vrofit for the year. We will hope for the better
anyway.

Everything in the factory is going in nice shape and I
think we are doing nice work as to quality, etc., and all of our organ—
ization should be congratulated.

The growing crop is in fine conditien- and according to the
best information we can get it will not be any larger than last year;
so we look for slightly higher prices than prevailed last season, as
this seems to be the natural trend of everything produced now.

I recommend that the Preferred stock dividend to holders
July lst be paid, as voted by the Directors at the meeting in January.

I close my report by submitting the semi-annual report.

Respectfully yours,
W.S.MANSFIELD, Pres.

Judge Clarke moved that the President's report be received
and spread on the liinutes of this meeting. Motion was seconded by
ir. Campbell.

It was moved by ¥r. Mansfield, seconded by Judge Clarke
and unanimously carried that the 3% per cent dividend declared at the
meeting on January 31, 1942 be paid to stockhslders of record July 1,
1942. "This is one-half of the annual dividend to holders of Preferred
stock, the other half having been credited in January 19U42.

After discussion of the advisability of insuring the
Company's properties against war damage, E.S.Clarke moved that the
President be directed to procure such insurance at once. There being
no second to said motion it was moved by C.W.Campbell and seconded .by
W.8.Mansfield as a substitute to the motion by Judge Clarke that such
insurance shall not be procured, and upon the substitute motion being
submitted kr.Campbell and Mansfield voted "aye" and Ir.Clarke voted

ﬂno L ‘
General discussion of the business followed, including the

deed to Lir.Wahl's property in Dale, Indiana, after which the Board K of
Directors adjourned. 5@4%vvv<j ] ,z),/7¢3/
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