———

Statement showed discounts as follows:

Lincoln Bank & Trust Co.
First National Bank ....

Louisville Trust Company ee.c...

Balances due from Customers were

Commonwealth Trust, L¢d.
John Holt & Company .
Rey & COe ovv-... e
Ryan-Hampton Tobacco Co. ....
Virginia Kentucky Tobacco Co.

‘Fire insurance at country points
Houses, insured under terms of General
follows on August 31, 1238:

New Phosnix Stﬁragenco. yo. 1
1]

Whitney Storage Warehouse ...

Bowling Green, Ky.

J.E,Bohannon Warehouse ......

Tobacco of the value of §$97,811
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¢ e 0 s o0 $20 ,0000"00‘
25000..00
25, 000..00

$70.000.00

reported as follows:

oooooooo

--------

__181.73
$ 8,571.65

and in Louisville Storage
Cover Policy, was reported as

ooooooo

.02 was reported in Louisville

factory, with specific insurance in effect in the amount of $85,000
and $13,000, which covers Tobacco and Fixtures.

Statement of Orders as of Augus

John Holt & Company ........
C.F.A.Q.

ooooooooooooooooooo

t 31, 1938 showed undelivered:

... 185,945 1bs
... 214.315 "
400,160 "

The position of workable stock as compared with Orders follows:

RECU IREMENT ON HAND  SURPLUS SHORTAGE
A Leaf Narrow 9,333 160,984 151,651
B K S Y , 909 233,559 141,650
C . = 147,053 150,346 3,393
D . : 71,853 152,886 81,033
E " " - 58,470 58,470
Tie " . - 77,330 77,330
A Y Dark Fired 21,98z 91,831 69,839
B o i \ - 54,617 54,617
¢ B " " - 33,761 33,761
p " f N - 36,414 36,414
E : o - © 8,425 " 6,435
A 2 Bright Fired 15,130 58,055 43,935
B " " B 168,410 28,930 12,520
C B ; i - 49,315 49,315
D " " i - 21,810 21,810
Ap " u B 1,811 30,587 28,756
A " B " 1,481 53,630 51,132
B " " ; 10,564 16,170 5,606
C " B " 10,844 79,372 68,428
o o " B 1,800 55,330 53,430
E & " ] - 6,300 6,200

400,160 1,454,773 1,054,612

Shipments in August 1238 comparéd with the same month in the

previous two years as follows:

1238 1937 1936

C.F.A.OQ. 62,545 57,597 68,581
John Holt & Company 63,804 27,820 80,513
Commonwealth Trust,Ltd. 1,130 - -
Tob.By-Prod.&Chem.Corp. - - 18,775
Tabimport Soc.Cooperative - 21,845 46,935
Virginia Kentucky Tob.Co. 1385 -~ - -
For Month ......... 128,524 107,062 314,794

" Year ....... . 1,035,939 1,318,066 1,624,484
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At this meeting there was a general discussion regarding
orders and stock on hand, and Mr.Mansfield stated he would give a report

on the crop conditions at the next meeting.

Hr.Mansfield spoke briéfly about the removal of our factory,

due to the Government taking over this property for
project, but as nothing definite could be stated at
Board of Directors adjourned.

the new housing
this time, the

:’{:-%/‘3/73/ |
NP Wb Aeerary

October 13, 1938
BOARD OF DIRECTCRS MEETING OF CAMPBELL COMPANY, INCORPORATED

The regular monthly meeting of the Board of Directors of Campbell
Company, Incorporated, postponed from Cctober 4, 1938, was held this-
day, at the office of the Company, 1114 West Liberty St., Louisville, Ky.,
with lirs.James W. Bruce, Mr.E.B.Woosley, and ¥r.W.S.Mansfield, all of the

Directors present.

approved.

The Minutes of the méeting held September 31,

1938 were read znd

A Trial Balance at the close of business September 31, 1838 was

submitted, showing balances in:

Lincoln Bank &Trust Co. +<u.e.... $ 107.91
First National Bank .......... . 129.24
Louisville Trust Company ....... 8,141.82 /
$ 8,378.97
Statement showed discounts as follows:
Lincoln Bank & Trust Co. ecov.... $ 10,000.00
First National Bank ............. 15,000.00
Louisville Trust Company ........ 25,000.00
$ 50,000.00
Balances due from Customers were reported as follows:
Commonweelth Trust, Ltd. o..eve.... .. $ 289.52
John Holt & COMPANY +.veeeernnnnnnnnn 43.64
Milton €. Henriquez .......ceveeevn.n. 216.C0
Rey & Cou tvvivnnnenecnnncens Rl & 13.56
Ryan-Hampton Tobacco COe vvvevweeen.cn. 88.90
Tabimport-Societe Cooverative ....... _ 846,99
$ 1,497.61

Fire insurance at country points and in Louisville Storage

Houses, insured under terms of General Cover Policy,
follows on September 70, 1938:

was reported as

New Phoenix Storage Co. Ng. 1 ...... $ 937.28
L IE Y " RN 5 B 9,018.00
Whitney Storage Warehouse ....c.o... 6,806.09
Bowling Green, Kye e-vecece.e SR 61,518. 33
J.E.Bohan non Warghouse ........... ..87,670.99
$ 105,750.68

Tobacco of the value of $89,611.65 was reported in Louisville
factory, with specific insurance in effect in the amount of $85,000

and $13,000, which covers Tobacco and Fixtures.

B
o
i



Statement of Orders as of September 30, 1938 showed underlivereﬁ}fi{}

John Holt & Company ......... 144,530 1bs
O O 177,394 "
331,834 "

The position of workable stock as compared with Orders follows:

-

——

RELUIREMENT ON HAND  SURPLUS

A Leaf Narrow 9,333 149,657 140,324
B " 66,044 213,818 147,774
c ) 121,168 135,861 4,695
p " 67,128 148,586 81,458
E L - 58,539 58,539
" Tie ¥ L - 89,980 69,960
A Leaf Dark Fired 6,568 78,086 71,518
B gy i - 51,076 51,076
g o = U - 33,993 33,993
D " " - 39,488 29,488
E v m. - 5,875 5,875
A Leaf Bright Fired 13,117 55,835 43,518
B " " 16,410 27,755 11,345
c v f " - 45,880 45,880
p 2 i - 21,710 21,710
AA " Broad 1,133 30,334 29,202
A " L 926 43,907 42,981
B " 9,900 16,479 8,579
c - " 9,200 71,583 62,382
By ° . 900 55,680 54,780
E " : sl | S 3,910 3,910
331,83 1,337,811 1,015,987

Shipments in September 1938 compared with the same month in the
previous two years as follows:

1938 1937 1936

CeFuBAiDe  tiiitiiiiiinnnnnnnnnnn 43,514 33,983 73,684
John Hplt & Company e.......... 58,754 39,912 96,627
Commonwealth Trust, Ltd. ...... - 448 7,333
Milton C. Henriquez ............ 2,160 1,630 -
Ky, & Va. Leaf Tobacco Coe .... - 15,633 -
S.B.Smith & Co. .............. - - 6,798
Tabimport Soc. Cooperative .... 230,130 33,375 -
For Month .......,t\22.. ._134.,558 103,870 184,441

" Year .......&&ZN.... 1,160,487 1,431,936 1,808,925

The President's Crop Report was then read, which was ordered
spread on the linute Book, and is ag follows:

"To the Board of Directors:’

As it has been customary with us to make a report at this
time of the ‘year on the Crop situation, I respectfully submit the
following on the One Sucker and Dark Fired crop for 1938:

First, the One Sucker Crop. From the best information we can
get, 1t will be cut in pounds about 33-1/3 per cent as compared with
the yield in 1837; or, in other words, last year the 1937 crop.turned
out 24,000,000 pounds, and we estimate the 1938 crop at 16,000,000
pounds, with a quality lower than last year.

With this in view, we naturally expect the tobaccos purchased
this season to be a little higher than last year, but we are of the
opinion we will have no trouble in buying our rehandling stock, as we

-7 :think the larger part of the leaf will go to the rehandling grades on
account of the quality being too common for the manufacturing trade.

While we think the above is true of the
picture is a little different in the Fired District. The Fired crop
is estimated at about 25 per cent lower than last year - the quality
not as good as in 1937, but there will be plenty of good tobacco to
supply the trade, and then some. We think on account of the large
supplies held by the Government, we do not look for any advance in

price over last year.

One Sucker crop, the
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Summing up the crop situation as we have, we feel no fear in
getting our supplies in both the One Sucker and Fired tobaccos at a
price that will enable us to do business as usual. "

Respectfully submitted,

The President stated that we had orders amounting to 117,000

W.8.Mansfield,
President.

pounds, to be shipped within the next month, and prospects of

securing orders for a new port amounting to

thirty or forty thousand

pounds, He also stated that the factory of one of our competitors
was closed, and that this slump in the tobscco business was due
principally tothe low selling price of African products,such as

palm oil and cocoa.

There being no further business to be brought before the

meeting, the Board of Directors adjourned.

J
% by aVet
' ;}ﬁffva.,hd¢ﬁ,f~

BOARD OF DIRECTORS MEETING

November 17,1938

The regular monthly

OF CAMPBELL COMPANY. INCORPORATED

meeting of the Board of Directors of

Campbell Company, Incorporated, postponed from 1st Novenber, was held

this day, at the office of t
Louisville, Kentucky, with ¥
all of the Directors present.

e_;gompany, 2;;%1’-!- West Liberty Street,
s.Bruce, Mr.Woosley, and Mr.W.8.Manfield,

The Minutes of the meeting held October 13,1938 were read

and approved as corrected.

A Trial Balance at the close of busineas October 31,1938 was |

submi tted, showing balances in:

Lincoln Benk & Trust Company ....... $ 6;
First National Bank ........ 2
Louisville Trust Company ........... 2

" o 00 00 e

Statement showed discounte;as follows:?

First National Bank ................ § 10,000.00

Louisville Trust Company ......... - 25,000.00
gz%'aam

Balances due from Customers were reported as follows:

John Holt & Company ................ $§ 5.96
Rey & Coe o..... o P LN .. 1%.856
Ryan-Hampton Tobacco COs eevv.... 5 o g8.90

Tebimport Societe Cooperative ...... fhg.gg
Virginia<~Kentucky Tobacco COe e.v.... 5
& 7 J_n‘nos. 1

$

Fire insurance at country pointe and in Louisville Storage
Houses, insured under terms of General Cover Po;;cy, was reported as

follows on Qotober 31,1938:

New Phoenix Storage Co. No. 1 .....c...
] . ) B fl

Whitney S8torage Warehouse ........... 5
Bowling Green, Ky. cceveceon. & Sy I
J.E.Bohannon Warehouse ....cccvveveaes 2

$
WML, ot 8
3
6
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Tobacco of the value of $68,568.16 was reported in Louisville
factory, with specific insurance in effect in the amount of $85,000
and §$13,000; which covers Tobecco and Fixtures.

Statement of Orders as of October 31,1938 showed undelivered:

John Holt & Company ......... 102,401 1bs

CoFuAiBe tiiiiti it einnnnas 132 2 "
: 23035 53

The position of workable stock as compared with Orders follows:

Requirement On Hand Surplus Shortage

A Leaf Narrow 294 - 14328 137,991
B ¥ # 32,2 193, 7? 1%%,126
¢c il 89,891 94,890 4,799
D & " 58,601 131,618 73,017
E " - 8,652 28,652
Tie " g . 9, 2 9:”’52
A& " Dark Fired - 70,33 70,33
8§ s o 1,000 ??’235 53’232
D " uw  .m 1,000 asizgu 25;224
E " E T o) 912 5, 22
g ﬁ Bright F%red lz,ogg gs, Zo . 41 7o

s L »5 13
o " " - uﬁ 160 ul,lgo
D L - 20,010 20,010
AA ¥ Broad 964 25,741 24,777
A g 788 37,01 36,22
B 0 &,800 11,8 Z’O
o 8 7,200 61,866 54,666
np : - 56,250 56,250
E ¢ g - _ 3,900 3,900

234,953 1,215,189 980,236

Shipmentsg in October i938 compared with the seme month in the
previous two years as follows:

1938 1937 1936
C.F.4.0. 53,815 52,65 105,156
John Hplt & Company 65,412 22,212 142,116
Commonwealth Trust,Ltd. - - 4, okhg
Tobacco By-Product & Chem. - 21,688 - 20,075
Tabimport Societe Ocoperative - 24,750 24,805
Virginia~Kentucky Tobacco Co.  3.000 - -

FOI‘ Month 5 e 05000 122 22 12 O o 28
For Year ...... .. 1,232,71E 1,549,243 2,113,510
A short geneial discussion of the business: followed, after

which the Board of Directors adjourned.
-- Wi s 708
;té?;%auk,f,xéaﬂczziyk’

December 15, 1938
BOARD OF DIRECTQRS MEETING OF CAMPBELL COMPANY. INCORPORATED

The regular monthly meeting of the Board of Directors of
Campbell Company, Incorporated, postponed from 6éth December, was held
this day, at the office of the Company, 1114 West Liberty Bireets,
Louisville, Ky., with Mrs.James W. Bruce, Mr.E.S.Woosley, and Mr.W.S.
Mansfield, all of the Directors present.

The Mihutéé of the meeting held November 17, 1928 were read and
approved. :

A Trial Balance at the close of business November 30, 1938 was
submitted, showing balanges in;
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Lincoln Bank & Trust Coe ........ $ 7,778.61
First National Bank ............. 2,195.20
Louisville Trust Company ........ 1,936.24

Statement showed discounts as follows:

Louisville Trust Company ......... $ 15,000.00
Balances due from Customers wers reported as follows:
John Holt & Company ec..ewveennss. $ 21.70
Milton C. HenriQuez e............. 216.00
Ky.&Va. Leaf Tobacco 00. ev-.u... . 372.90
ReY & C0ec 6vveiinennennnennnennnnnn 13.56

Tebimport Societe Cooperative .... _8&46.39
$ 1471.15

Fire insurance at cbuntry points and in Louisville Storage

Houses, insured under terms of General Cover Poliey, was reported as
follows on HNevember 30, 193%:

New Phoenix Storage Co. No. 1 ....... $ 811.53
" " " A 7, 17.73
Whitney Storage Warehouse ........... 35,360.24
Bowling Green, K¥. seceveveennnnennns 5,622.
J.E.Bohannon Warehouse .............. 21,356.57
Madisonville Bonded Warehouse ....... 8 .00

$ 39,3£3467
Tobacco of the value of $66,329,68 was reported in Louisville

factory, with specific insurance in effect in the amount of $25,000
and $13,000, which covers Tobacco and Fixtures.

Statement of Orders as of November 30, 1938 showed undelivered:

John Helt & Oompany .......... 42,156 1bs
C.F.A.0. ..... TR PP - &34 o
137,990 *#

The position of workable stock as ocompared with Orders
follows:

REQUIREMENT ON HAND SURPLUS  SHORTAGE.

A Leaf Narrow .......... 2,269 135,171 132,902
B # o e e 13,h91 158,2 6 144 855
¢ v B N 28,174 78,664 20,430
D " LLAN. . 7,136 108,346 61,210
E LIS, e 27,087 7,087
Tie # e oo d 6,245 6,245
A % Dark Fired ..... 60,153 60,153
B " I 37,508 37,508
c " L O ,663 25,663
p " - 1,659 1,659
e B - E S ogact ; 3%’783 32,7s§
H b i iI'e oo a0 y 3
-H B S M Jalbho  1e840
C 4 " L 42,105 42,105
ot el e BB R
¢ (o 7-Ys S 0 s 5
i P 14 I’ ch k2134
B & . " L ...... 8,800 11,586 2,786
c B S e 7,200 4&,398 g ,ogg
L) " EEEEREEEREE] e ? ]
% " N . - su,lgo L..100

137,990 1,147,376 1,009,386
: Surplus -~ 1,009,386

Shipments in November 1938 compared with the same month in
the previous two years as follows:



1938 1937 1936
C.F.A.00 vovvevennnann.. 65,099 47,958 18’506
John Holt & Compeny ...... 75,243 43,800 140,913
Commonwealth Trust, Ltd. - - 9,800
Milton C. Henriquez ...... - 1,620 -
R o N - 2,144
S.B.Smith & C0u euuuvnnn.. = ,790
Tob.By-Product & Cliem.Corp. 28,350

Ky.&Va.Leaf Tob.C0s s..... _13,560 . -
For Month +.......... 15&,202A -g},l%& 258,503
u Year ocoo'-oc-‘----l, 37’ 1 1.’ 2, 2’372,713

Mr.Mansfield reported that our statement of orders showed s
month's shipments over the orders received from our customers.

Upon being asked by Mr.Woosley, Mr.Mansfield stated it was hisg
opinion that we will make money tnis yesr, but that he could not be
certain of thnis until the books were closed for the year.

kr.udsnsfield reported that Mr.Hiett called at the factory.
He stated ne would check the figures given and make an offer; that he
wanted to finish with this property as soon as possible.

Mr.dansfield also stated that he bought 165,000 pounde of tobacco
at an average of $8.83, but that the merket wag becoming stronger and
he thought the prices would advance. ’

After a general diecussion of the business by &ll three Directors
there being no further business to come before the meeting, the Board
of Directors adjourned. )

’

/
;kfg?jz%,KLC;,éaﬂ,mzzi},

4

January 31,1939
BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY, INCORPORATED.

The regular monthly meeting of the Board of Directors of
Campbell Company, Incorporated, postponed from January 33,1939 was
held this day, at the office of the Company, 1114 West.Liberty Street,
Louisville, Kentucky, with Mr.E.S.Woosley, Mr.W.S.Mansfield and . .
Mr.0.W.Campbell present. Mr.Campbell presented a letter from Mrs.Bruce,

in which she designated Mr,Campbell to act in her stead. as Director at
the meeting of thé Board of Directors, as due to illness she was unabBle

to attend,
The Minutes of the meeting held December 15, 1938 were read and
approved. e -

A Trial Balance after closing the books as of December 31,1938
was submitted, showing balances in:

Lincoln Bank & Trust Co. ...... § 383.93

First National Bank .......... 96.91
Louisville Trust Company ...... U580,
$ 50L6.28

Statement showed discounts in the Louisville Trust Company
amounting to $30,000.00.

Balances due from Customers were reported as follows:

John Holt & Company ........ ~e.. $ 5,520.29
REY & COv ovvvnnvnennnnnnn. o 13.56
Eyan-Hampton Tobacco CO.. e...... .10
Tabimport Societe Cooperative .. &46.99
Tobacco By-Product & Chem.Corp. 195.98

Virginia Kentucky Tobaccc Co. .. .00
$ 70%2.92



358

Fire insurance at country points and in Louisville Storage -
Houses, insured under terms of General Qover Policy, was reported
as follows on December 31, 1934:

New Phoenix Storage Co. No. 1 ..... § 811.53

L " L weoom o2 ... 7.466.79
Whitney Storage Warehouse .........36,017.23
Bowling Green, Kye «...c....... ... 32,048.32
J.E.Bohannon. Warehouse «.......... 15,345,.96

- $ 91,689.43

Tobagco of the value of § 83,306.79 wae reported in Louisville
factory, with specific insurasnce in effect in the amount of $ 85,000 -
and § 13,000, which covers Tobacco and Fixtures. .

Statement of Orders as of December 31, 1938 shcwed an overdeliver
of 175,007 1bs in the year 193&. Lak | Y

Shipments in December 1938 compared with the same month in the
previous two years as follows:

1938 1937 1936
Saiﬁaﬁ°it'g'é ................ gé,g g ol 81,961
o OMPANY oo v soaes 0 g5,2

Commonwealth Trust, Ltd. ... e ,llg X BZ
Milton C. Henriquez ....... . - 3,363 -
Tabimport Soc.Cooperative .. - - 22,710
Tobacco By-Prod.&Chem.Corp. 14,870 16,725 -
Virginia Kentucky Tob.Co. 7,500 - -
173,503 62,289 189,908

Shipments for the full year 1938 and previous two years were
reported as follows:

1938 1937 1936
CeFiheDe cevvnnnnnnnonns. ... 684 U9 574,601 £99, 401
John Holt &Company e....... 783,558 777,842 1,230,154
Commonwealth Trust, Ltd. .. g,960 17,01 51,152
Booker Bors. McC. & Co. ... - - , 411
W. &Ao Leaman 8 8 0 2 6 0 & s o s bo» — . > ,790
ROV & CO¢ svvvcenenncennes » 2,123 ,578 4,305
Milton C. Henriquez ..... A 3,780 , 860 1,200
Tabimport Soc.Cooperative . 40,225 113,655 156,846
Tobacco By-Prod.&Chem.Clorp. 54,719 175,078 184,269
E.J.O'Brien & COv evvevennn N = 2,020
S.B.Smith & Cou e.vvevennnnn - - 20,473
Ky.&V.Leaf Tobacco CO0. .... 21,540 28,077 -
Virginia Kentucky Tob.Co. . 11,755 -

1,611,139 1,704,710 2,562,621

Statement showing the outcome of the husiness in 1938 was
submitted, with a total inventory as of December 31, 1938 at a value
of § 164,138.91, and due to additional flood losses, consignment and
the loss in the Union Central Bank Account, a net loss of 773.78,
and an Undivided Profit of § 9%,416.14.

Considering this condition, the President recommended for the
consideration of the incoming Board of Directors, which are to be
elected at the Stockholders meeting, that a dividend of 7 per cent be
declared to Preferred Stockholders, 3% per cent payable in January 1939
to Preferred stockholders of record January 1, 1939, and 3% per cent
payable in July 1939 to Ppreferred stockholders of ‘record July 1, 1939.

The President also recommended the Common dividend be passed
&t this meeting, but recommended -that if we receive for the factory a
sum amounting to at least $75,000, a Common dividend of 30 per cent be
paid to holders of Common stock of record January 1, 1939.

Mr.Woosley moved that the recommendations of the President be
approved by this Board. This motion was seconded by Mr.Campbell. Carried.

Mr.Woosley moved that the Board of Directors adjourn sine die.

Hotion sedonded by Mr.Campbell.
vy moid
25 8 Mo Aony -

———d
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STOCKHOLDERS MEETING OF CAMPBELL COMPANY, INCORPORATED

The annual meeting of the Stockholders of Cambell Company,
Incorporated, as postponed from January 10, 1939, was held in the office
of the Company, 1114 Weet Liberty Street, Louisville, Kentucky, ,

January 31, 1939. :

The Stockholders owning all of the outstanding shares of common
stock, which is the only voting stock, were present in person or proxy,
as follows:

The Louisville Trust?OTrustees ~ %67 shares

W.S.Mansfield .........cvu.... . 120 "
Mrs.James We BTUCE o.vvvvrrnnn.. y ow
E.S.Woosley ..vevunn... RSN - T y ow
Katharine E.Weber ........ ceeee. 4w
Helen Morgaln ...vvveuvnnn.. LIPS 0 1 2

500 ¢

There were also present, stockholders owning 650 shares of the
750 shares of the Preferred stock, as follows:

The Louisville Trust Co., Trustees .. 649 shares
Katharine E. Weber ......vvveunnnn... 1 l

"636 ]

Judge Farnsley was elected Chairman of the nmeeting. Miss Weber
acted as Secretary-of the meeting.

The Minutes of the previous stockholders meeting held January
20,193§;including the President's and Treasurer's report, were read,
and upon motion duly made, seconded and unanimously carried, were
approved as read.

The annuval report of the President was then read, which embodied
a balance sheet for the past year. Upon motion hy Mr.Woosley, seconded
by Mr.Campbell, the report was ordered spread on the minute book as part
of the minutes of this meeting. The President's report is as follows:

"To the Stockholdere of Campbell Company,
Gentlemen:

As customary for the President of the Company, I now submit
my annual report.

We had so much trouble on our hands s year ago, left over fronm
the floo&, and the lost confidence in our tobaccos by the Agents on the
West Coast thinking that we were still~shipping damaged tobaccos, but we
thouzht if we could face the year 19%8 and get this trouble behind us,
re~-establish our trade and play even financially for 1938, we should
be well pleased. So I am glad to report I think this has been done,
a8 our report shows we have made an operating profit of $1&,18l.6l
after charging off $£1400.00 on damaged tobaccos returned, paying the
balance on reclamations on flooded tobaccos in 1937, we show a loss

of $773.78.

In view of the fact that we have accomplished what we started
out to do a year ago, I think we should face the coming year with more
confidence than we did one year ago., S0 I do not hésitate to state I
s€e no reason why the year 1939 will not be a profTitable: one, as we
have no back debts to pay, and our orders have been increased aprroxi-
mately 30 per cent, and without any unforeseen calamity I see no reason
why we should not make our wusual profits, which have been very good in
most years in the past for this Cormpany.

We have up to date bought 65 per cent of our tobaccos for this

. year, costing about the same as last year, and at this price we think

the trade will take it without complaint, as we understand these prices
will not induce the West Coast trade to encourage South African colonies
to sell tobaccos against United States tobaccos. I wish to call atten-
tion to the fact that all rehandlers in the country have been a little
uneasy in case our tobaccos get too high in price we will have fHrouble
in meeting the prices of other English colonies. I gee nothing in sight
now to bring this about, as our farmers seem to be going ahead, making
preparation for another good sized crop, which will mean reasonable
prices if carried out.
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Everything in the factory ie going good, and I think everyone
working with us doing his best to put out the best tobaccos possible
for each port.

I think we all are familiar with the Slum Clearance proposi-
tion, and our factory being located almost .in the center of the West
ind district we have been notified by Government cfficials we will
have to move. Up to the present time nothing definite has been done.
We have submitted the them replacement values on our factory. and
equipment, but they have made us no offer.

I now close this report with the submissionjof the Balance

- Sheet. 5
. ASSETS

Current Assets

Cash - In Banks . 5,046.28

Accounts Receivable
Advance for Tobacco Purchases 24 630.33

Current Accounts 211.95 31,842.24
Inventories N _

Tobacco and Manufacturing Supplies 164,17%8.91 201,027.47
Fixed Assets ‘ \

Land 11,%04.15

Buildings - Depreciated Value ) - 17,070.18

Machinery & Fixtures - Depreciated Value _12,606.43  U41,420.76
Investments ¥ .

Stocks Owned . 2,926.00

Real Estate 1,692.35 .

Cash Value - Life Insurance 6,598.00 11,216.35 -
Other Assets .

Notes Receivable 100.00 ) ,

Depositors' Refunding Certificate

Louisville Trust Company 5,852.86 5,952. 86

Deferred Charces _

Prepaid Interest 201.58

Unexpired Insurance . 791.14 992.72

Total Assets . 260,670.16 -

LIABILITIES

Qurrent Liabilities
Accounts Payable

Creditors 3,801.53
Accrued Teaxes 1,0%32.21 v
Due Officer 820.36 5,654,110

Notes Payable

Louisville Trust Company 30,000.00 . 35,654.10
Reserve for Employees Benefits 1,599.92
Net Worth, represented by

Capital Stock
Common - Authérized $100,000. 50,000.00
Preferred-Authorized $75,000._75.000.00 125,000.00
us '
S%i?ied 0g,416.14 223 416.14
Total 260,670.16

Respectfully submitted,
(Signed) W.S.Mansfield

President J
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lir.Campbell moved that the President be thanked by the
Stockholders for his successful efforte in behalf of the Company during
the past year. This motion was seconded by Mr.Woosley. Carried,

The Treasurer's annual report was then read, and upon motion by
Mr.Woosley, seconded by Mr.Campbell, the report was ordered spread on
the minute book as part of the minutes of this meeting. The Treasurer's

report is as follows:

"Stockholders of Campbell Company,
Gentlemen:

Our Balances in banks on January 1, 1939 amounted to & total
of $ 5046.28. We sent $ 28,000 to the country for purchases of tobacco
during the month of December. Current Accounts Receivable amount to
$ 7211.95. Nr.Wahl's note has been reduced from $ 150.00 to $100.

In July of last year we received the final dividend from the Liquidat-
ing Agent of the closed Union Central Bank in the amount of $ 1510.46.
Qur loss on the account amounts to § 553%&.40. Altogether we have re-

ceived dividends amounting to &9 per cent of our original balance.

The Balance Sheet shows a cash surrender value of the life
policy on Mr.W.S.Mansfield of $ 6598.00. Our Unexpired Insurance
amounts to $ 791.14%, which was re-checked by our Auditor. Interest
prepaid on Notes as of December 31, 193¢ amounts to $201.5%.

Our Liabilities consist of current bills, customer's claims,
Accrued taxes, and balance due one of our officers, amounting to & total
of § 5654.10; three notes in the Louisville Trust Gompany emounting to
& total of $ 30,000, and the balance of our Advance Account of § 1599.92.

Our Surplus as of December 31, 1938 is $ 98,416.14, in
comparison with & surplus a year ago of # 109,603.32, a difference of
= $ 11,187.18. (Insert paragraph at.end of page)

The Inventories as shown on page 5 of our Auditor's report
are itemized, the Tobacco amounting to @ 161 683.94 and Factory Supplies,
Hogshead Material, Coal, etc., amounting to & 2 L&.97, or a2 total of
$ 164,138.91,

Qur Losses this year are due to the flood in 1937, the final
settlement having been made previous to July 1938; the loss on the Union
.Central Bank account, which had to be taken this year; the loss on
tobacco sent on consignment in 1935, s0ld in 1938, and the charges on
a lot of tobacco returned from Liverpool early in the year. -

OQur books have been audited and the report for the year is
ready for examination.

. Respectfully submitted,

(Signed) K.E.Weber,
Treas.”

It was moved, seconded and unanimouely carried, that all
the agts of the Officers and Board of Directors of the Company during
the past year be ratified and apvroved. This motion was made by
Mr.Woosley, seconded by Mr.Campbell.. ‘

Due. to illnees, Mrs.Bruce was advised by her physician not to
attend the Board of Directors meetings nor the Stockholders meeting at
" this time, and after some discussion it was decided to elect ¥r.C.W.Campbell
to fill the vacancy in the Board of Directors.

The election of Directors being next in order, lr.Woosley
representing the Louisville Trust Company, nominated for Directors the
. following:

T Mr.C.W.Campbell, ur.W.S.Mansfield, and ¥r.E.S.Woosley.
{Insert as mentioned above) h“\
, During the year 1938 we borrowed $ 150,000. These were 90 day notes at |

4 per cent and &all were paid within the year with exception of § 30.000.
" These unpaid notes are dated November 23rd and December 12th. During the
! year 1937 we borrowed $ &5.000.

w—
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There being no further nominations for directors, it was
moved, sedonded and unanimously carried that the nomination be closed
and that the secretary be instructed to cast one ballot for the three
Directors, which the Secretary repvorted had been dong, and the three
were declared elected Directors of Campbell Company, to act for the
ensuing year, and until their successors were elected and qualified.

~ The Chairman then inquired if there wés any further business
to come before the meeting.

H;.Woosley suggested that Mrs.Bruce be invited to sit in during
the readlng of the Minutes whenever we have a Board of Directors
meeting. All present agreed with Mr.Woosley in this suggestion.

It was moved and seconded that the meeting be adjourned.
Carried. -

TP W””“W 7 Al

' 4
/
8

ORGANIZATION AND DIRECTORS MEETING OF CAMPBELL CONPANY, INCORPORATED

The meeting of the Board of Directors of Campbell Company, Ine.,
was held January 31, 1939.

The meeting was czlled to order by Mr.Mansfield.

Mr.Mansfield appointed Miss Weber tc act as Secretary of the
meeting.

The Directors were present as follows:
Mr.C.W.Campbell Mr.2.8.Woosley Hr.W.S.lansfield

Mr.Woosley nominated Mr.Mansfield for President of the Company,
to serve for the ensuing year or until his successor was elected and
qualified; this nomination was seconded by kr.Campbell and Mr.Mansfield
was declared unanimously elected President of Campbell Company for the
ensuing year and until his successor was elected and qualified.

Mr.Woosley nominated Miss Weber for Secretary and Treasurer of
the Company, to serve for the ensuing year, or until her successor
was elected and qualified; this nomination was seconded by Mr.Campbell,
and Miss Weber was declared unanimously elected Secretary amd Treasurer
of Campbell Company for the ensuing year and until her successor was
elected and qualified.

Mr.Campbell nominated Mr.Vernon for General Manager of the Company,
to serve for the ensuing year, or until his successor was elected and
qualified; this nomination was seconded by Mr.Woosley and Mr.Vernon
wae declared unanimously elected General Manager of the Company for
the ensuing year, and until his successor was elected and qualified.

Motion was made by Mr.Woosley, seconded by Mr.Campbell, that the
salaries of the Officers and General lanager for 1939 be the same as
in 1938&; namely: President §$ %000; Secretary & Treasurer § 2100;
General Manager $ 2500.

Mr.Mansfield appointed Mr.Charles Farnsley Advising Attorney of
Campbell Company for the year 1939, with a retaining fee at the rate
of $100 per annum, payable quarterly.

lr.Mansfield re-instated the annual Directors' fee of $100 each,
payable quarterly to Mr.Woosley and Mr.Campbell for the year "1939.

Mr.Woosley moved that the recommendations of the Presdient.concern—
ing dividends be approved, as described in the old Board of Directors
meeting of this date. Motion was seconded by Mr,Campbell.
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Mr.Mansfield stated that the shipments had fallen off during
the month of January; that we had not completed our buying, as this
will extend through the next three months.

lr.Cempbell inquired about the orders for the coming year, and
it was explained to him that the orders given by our customers are
only a guide to Mr.Mansfield for buying his tobacco for the coming
year, but the past experience has been that the orders were firm.
In the year 1938, 175,000 pounds of tobacco were taken in addition
to the original order. However, it has happened in the past that
the entire original order was not taken.

There being no further business to come before the meeting,
The Board of Directors adjourned.

G chrary ¥3 1797

X8 Wlchors 44¢,fg;é?,/

Februarv 23%,19%9
BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY, INCORPORATED

The regular monthly meeting of the Board of Directors of
Campbell Company, Incorporated, postponed from February 7th,19%9
was held this day, at the office of the Company, 1114 West Liberty
Street, Louisville, Ky., with Mr.Woosley and Mr.Mansfield, a majority
of the Directors present.

The Minutes of the meeting held January 21, 1939 were read
and approved.

A Trial Balance at the close of business January 31, 1939 was
submitted, showing balances in:

Lincoln Bank & Trust Coe e....... $ 1815.40
First National Benk «'v....... A 241.33
Louisville Trust Company ........ 2¢€58.5
. $ 4915.2
Statement showed discounts as follows:
Lincoln Bank & Trust Co. ........ $ 35,000.00
First National Benk ........ L 25,000,00

Louisville Trust Company ........ 40.,000.00
$ 100,000.00

Balances due from Customers were reported as follows:

John Holt & Company e...ceeove... $ 6326.99
Rey & COu wvvvvennnn.. R oomend sne 5o .- - 13.56
Ryan-Hampton Tobacco COe oeve.e... S23.10

Tabimport Societe Cooperative ... 6.
B $‘7§§6?§g

Fire insurance at country points and in Louisville Storage Houses
insured under terms of General Cover Palicy, was reported as follows
on January 31, 1939:

i ] L] L] Q
Hﬁw Phoeﬂlx Stoaage SO. Eo. % e $ 1;:&%%.?8
Whitney Storage Warechouse ........ 35,379.62
Bowling Green, Ky. «.civueenn... e 75,515.10
J.E.Bohannon Warehouse ........... 15,115.24
¥adisonville Bonded Warehouse .... -_ 7.279.25
$ 160,568.303 _

Tobacco of the value of $ %3,749.06 was reported in Louisville
factory, with specific insurance in effect in the amount of § &5,000
and $13,000.00, which covers Tobacco and Fixtures.
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Statement of Orders as of January 31, 1939 showed undelivered:

gognAHglt & Company ............. 967,625 1bs
P AN PRl ne = 1 e smerere ola-spene dla 703,090 *
1,670,715 #
The position of workable stock as compared with Orders follows:
REGUIREMENT  ON HAND SURPLUS  SHORTAGE
A Leaf Narrow oL, 4 2 0 ,464
B ! " Loz, Zg; 336 1%7 EF ?
¢ i 504,939 370 592 134 3F7'
D " 102,010 116 ,531 14 521
E M 37, 0L6 79 088 Yo 042
Tie "* ? 62’ 525
A Dark Fired 109 005 Z La 60 u09
B " ] 19 & }4_3 931
¢ 0 ] " 2)_|_ 3 R 691 5,3)4_5
D t " 2l 345 ol 261 - &l
E . il 5,877 1,l95 - 4,382
A " Bright Fired 111,663 26,556 85,107
B " " &,816 16,565 7, 749 =
c i " - 41,600 41,600 =
D o U e T - 20,210 20 210 -
AA " Broad 2,750 19,456 16 706 -
A @ " 2,250 91,155 gg’ 905 -
B " 66,263 15,777 50, 4g6
c " 64,501 43 205 21,296
D L 10,285 56,290 46,005 -
E 0 " - 2,730 2,730 -
1,670,715 1,862,125 657,802 L6E.393
191,%09

Shipments.in Janvary 1939 compared with.the same month in the

previous two years as follows:

1939 1938 1937
C.F.A.0O, 39,215 40,441 63,654
John Holt & Company 32,375 477641 63,770
Commonwealth Trust, Ltd. gl 3,360
M.T.Henriquesz - 1,620 -
Kv.&Va. Leaf Tob.Co. . - ) 7,980 -
71,590 97,722 130,784

-

After a discussion of the business in general, the Board of

Directors adjourned.
.-:' .i;%x ¥ “/

23 (757
%”;?3?§/ a%éf-;¢%u¢¢j;$/
March 16, 1939

BOARD OF DIREGTORS MEETING OF CAMPBELL COMPANY, INCORPORATED

The regular monthly meeting of the Board of Directors of
Campbell Company, Incorporated, postponed from March 7, 1939, was
held this day, at the office of the Company, 1114 West Liberty St.
Louisville, Ky., with Hr.Woosley and Kr.Mansfield, a majority of
the Dlrectors present.

The Minutes of the meeting held February 23, 1939, were
read and approved.
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A Trial Balance at the close of business February 28,1939
was submitted, showing balances in:

Lincoln Bank & Trust Cou wuev....... $ 1,525.22

First National Bank ..........v.... 635.58

Louisville Trust Company .......... 2,995.55
$ 5,156.35

Statement showed discounts as follows:

Lincoln Bank & Trust Co. .......... $ 145,000.00

First National Bank ............ see-  35,000.00

Louisville Trust Company ......... 55,000.00

$ 125,000.00

Balances due from Customers were reported as follows:

John Holt & Company ............... $ 5,256.87
HE v [0 Osn Lo R ot tee fehoe il o ot ol ROR =" 13.56
Ryan-Hampton Tobacco Co. +..v...... 93.10
Tabimport Societe Cooperative ..... _ 8&04.11

$ 6,167.64

Fire insurance at country points and in Louisville Storage
Houses, insured under terms of General Cover Policy, was reported as
follows on February 28, 193%9:

sz Phoeﬁlx StoEage cg. Ne. é % $ 19:§%2:;g
Whitney Storage Warehouse ......... 34 864,67
Bowling Green, Ky. ......... e N 60,454, 51
J.E.Bohannon Warehouse ............ 5%,096.561

Tobacco of the value of $58,330.84 was reported in Louisville
factory, with specific insurance in effect in the amount of $&5,000
and $13%,000, which covers Tobacco and Fixtures.

Statement of Orders as of February 28,1939 showed undelivered:

John Holt & Company ............ 920,228 1bs
CoF hAiOe it ierinnnnennnnn.. 566,243
1,486,471

The position of workable stock as compared with Orders follows:

REQUIRELENT °~ ON HAND SURPLUS SHORTAGE

A Leaf Narrow 23,537 60,034 336,497 -
B # " 433,900 &5 ,808 51,908 -
c " 450’396 Yot a72 - 27,524
D ) . 99,387 207, 976 108,589 =
E 0 N = 98,787 98,787 =
Tie ! " - 68,290 6,290 -
A " Dark Fired 89,605 109,176 19,571 -
B t L 62,187 73,208 10,021 -
c : " 14 g6 61,023 46,177 -
D " L 14 al 21,756 6,911 -
E i L 39,28 g,200 - 31,086
A " Bright Fired 106,008 52,580 - 53 lL2g
B " : ' S9369 28’305 19,936 i
c U L - 42,010 42,010 -
D " i ~ 19,710 19,710 -
AA " Broad 2,860 19,591 16,731 -
A ) y 27340 78:250 75 ’910 -
B " i 62,90 12,712 < - 47,195
c L 61,23 4h 718 = 16,516
D " 9,764 54 065 Ul 301 -
E f - 2,830 2,830 -

1,486,471 2,278,901 968,179  175,7k9
P 792,130
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Shipments in February 1939 compared with the same month in the
previous two years as follows:

1939 1938 1937

C.F.A.0. . 39,016 50,835 19,635

John Holt & Company 9,297 21,997 91,623
- - ]_’9

Commonwealth Trust, Ltd.
W. & A. Leawman B -
Tabimport Societe Cooperative 19,050 6,285 17,586

Tob.By-Product & Ghem.Corp. 15,430
159,903  For ¥onth ......... 107,363 79,117 163,42
19, 825 T
iﬁ;?*& For Year «........ 174,953 176,839 294,226

After a discussion of the business in general, the Board
of Directors adjourned.

7

(Hetorree X
% 'M) 200759
N Hoher i

April 20,1939
BOARD OF DIRECTORS -OF OAMPBELL -COMPANY, INCORPORATED

The regular monthly meeting of the Board of Directors of
Campbell Company, Incorporated, postponed from April 4,1939 was held
this day, at the office of the Company, 1114 West Liberty Street,

Louisville, Ky., with Mr.Woosley and lr.Mansfield, a majority of
the directors present.

The Minutes of the meeting held March 16, 1939 were read
and approved.

A Trial Balance at the close of business March 31, 1939
was submitted, showing balances in: i

Lincoln Bank &Trust CO. «...o.... $ 6h7.46
First National Bank ............. 625;58
Louisville Trust Company ....... 14 803,62

$ 16,126.66

Statement showed discounts as follows:

Lincoln Bank & Trust Co. +....... $ 45,000.00
First National Bank ............. 35,000.00
Louisville Trust Company ...... - 60,000. 00

$ 140,000.00

Balances due from Customers were reported as follows:

Commonwealth Trust, Ltd. ......... $ 361.90
John Holt & Company .......ocu.... 10.00
REY & COu ovteveneennnennnennnns - 13.56
Ryan-~-Hampton Tobacco COe e.vvven.. 93.10
Tabimport Societe Cooperative .... 804.11

' $ 1282.67

Fire insurance at country points and in Louisville Storage
Houses, insured under terms of General Cover Policy, was reported as
follows on March 31,1939:

New Phoenix Storage Co.No. 1 ...... $ 17,703.33

u " n W o L 6. 839.15
Whitney Storage Warehouse ......... 14,087.88
Bowling Green, Ky¥. ceeevevenncennns 29,209.84
J.E.Bohannon Warghouse ...... LT &3 ,697.08

Madisonville Bonded Warehouse Co. . 6,635.75
$ 158,173.03
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Tobacco of the value of $67,329.31 was reported in Louisville:3€3

factory, with specific insurance in effect in the amount of $&5,000
and $13,000, which covers Tobacco and Fixtures.

A

C

Statement of QOrders as of March 31, 1939 showed undelivered:

......... g6, 451 1bs
. 516,096 "
1,362,547
The position of workable stock as compared with Orders follow:
REQUIREMENT ON HAND SURPLUS  SHORTAGE
23,110 27 ,4al ok,374
oesi0  dofless  108hs
1“';823‘ 399 :085 - 15:738
90,323 .200,613 110,292
- 103,26 103,264
84,339 349,307 26l , 968
60,320 102,442 42,052
14,846 g5 ,268 70,422
14,845 29,709 14,464
9;,432 Sg,7ﬁ9 T 10,69
.5 26,9 19,41
- 3&,143. 33,14
- 21,435 2%, 335
2,860 18,310 12,450
56,614 14719 - 4o, 420
55,108 43,656 - 11,452
8,786 52,278 4z lhgp
. - 2,430 2,430
1,362,547 2,471,599 1,195,669 86,617

John Holt & Company

- C.F.A.0.

A Leaf Narrow

B [{] [i]

c B fi

D " if

E " n

T i e 1 "

A " Dark Fired
B f i il
C ] ] H]
D " n "
E i 1} i}
A Y Bright Fired
B il ! ]
C 1] 1] (]
D ] ] [}
Aa ¥ Broad

A 1] 1]

B " I

C 1] B

D " M

E i 1]

(Surplus

'1,109,052)

Shipments in March 1939 compared with the same month in the
previous two years as follows:!

.F.A.Q.

John Holt & Company

Commonwealth Trust, Ltd.

Rey & Co.
Tobacco By-Prod.é&Chem.Corp.
Virginia-Kentucky Tob.Co.

After a general discussion of the busine

For Month

¥ Year

Directors adjourned.

-----------

1939 1938 1937
52,416 57,380 92,709
19,877 66,935 105,716

1,400 1,120 , 640

- iy 2)369

- 12,348 b2 545
15,000 - -
148,693 117,783 216,979
327,646 294, 622 541,205

s, the Board of

gs

«44724L”“Z§;%/

May 18, 1939
BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY, INCORPORATED

The regular monthly meeting of the Board of Directors of
Campbell Company, Incorporated, postponed from May 2,1939 was held this

day, at the office of the Co

Ky., with Mr.Woosley and Mr.liansfield, a majority of the Directors

present.

The Minutes of the meeting held April 20,1939 were read and
approved, )

=~

(

mpany, 1114 West Liberty Street, Louisville,



A Trial Bzlance at the close of business April 30,1939 was sub-
mitted, showing balances in:

Lincoln Bank & Trust CO. «......... . $ 1109.16
First National Benk v...evenuenn.... 6974. 81
Louisville Trust Company ........... 1000.42

$ 908%.39

Statement showed discountts as follows:

Lincoln Bank & Trust Cou eveeeen.... $ 45,000.00
First National Bank e.............. 35,000.00
Louisville Trust Company .......... _75,000.C0

$ 155,0C0.00

Balances due from Customers were reported as follows:

John Holt & Company .........cou0... .. $ 21.70
RET &R0 | 0161 eta im0 o s oo o nonniadhsss 13.56
Ryan~Hampton Tobacco COe o...... . 93.10
Tabimport Societe Cooperative o - 804.11
Virginia-Kentucky Tobacco CO0. ..... 600.C0O

$ 1532.17

Fire insurance at country points and in Louisville Storage
Houses, insured under terms of General Cover Policy, was reported as
follows on April 30, 1939:

N hoe: t . L1yl S 65.
o Phoenix Storage Go. No.l $ 15,3 5_%2

"2 ...0r 5,505
Whitney Storage Warehouse ......... 1%,417.23
Bowling Green, Kye ceeeerennennnna. 21,005.89
J.E.Bohannon Warehouse .....c.eu... 87 ,322.98

Madisonville Bonded Warehouse ..... 6,622.75
Fired Tobacco at Various Btg.Houses 67.544.10

$216,796. 7L

Tobacco of the value of $69,033.63 was reported in Louisville
factory, with specific insurance in effect in the amount of $25,000
and $1%,000, which covers Tobacco and Fixtures,

Statement of Orders as. of April 30,1939 showed undelivered:

John Holt & Company ......... 808,521 1lbs
CRERRNR % - N s el o 472,717
1,281,238 o
The position of workable stock as compared with Orders follows:
REQUIRELENT  ON HAND SURPLUS  SHORTAGE
A Leaf Narrow .......... 22,937 316,289 293,352
B M " 375,262 383,187 7,925
c i 392,802 395,397 525
D u 85,769 200,510 114,781
E " = 99,702 99,702
Tie # " - 60,130 60,130
& " Dark Fired 74,392 328, 474 234,0&2
B " " 54 225 102,089 7,864
- L R 21,653 92,321 73,668
D " " 21,652 34 865 13,213
DR b 31,706 33,025 1,319
A " Bright Fired 90,876 &2,141 - 8,735
B " " 7,174 26,495 19,321
L. " " - 20,850 20,850
D & U " - 16,950 16,950
AA " Broad 2,607 17,908 15,301
A 0 2,133 74,198 72,065 -
B " E ,928 12,407 - k1,521
c " 122 40,755 - 3,367
D L - 52,028 52,028
E ® " 2,830 2,830

1,281,238 2,393,661 1,165,936 53,623
Surplus .... 1,112,313
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Shipments in April 1939 compared with the same month in the 36
previous two years as follows:

1939 1938 1937

C.F.A.0. 46,974 72,637 70,146
John Holt & Company 41,330 73,772 130’285
Commonwealth Trust, Ltd. - 1,120 1,400
Tabimport Soc.Cooperative - - 13,810 4y 745
Tobacco By-Prod.&Clem.Corp. - 13,690 -~
lilton C.Henriquez - - 1,620
For Month ...... 88,704 175,029 248 8%6

For year ....... 415,950 469,651 790,091

It was reported that instructions for shipments during the
month of May amounted to a total of 154,360 1bs.

kfkexxaxgenerakxtkzeussianxafxkhexbuskressxknxgerexakxike
BuaxdxzfxRrxzztuxsxadionsnedxx

On May 13,1939 Campbell Company submitted offer to the Govern—
ment for their property at 1114-1122 West Liberty Street for the sum
of $77,000, reserving all machinery, fixtures, etc. Motion was made
by Mr.Woosley and unanimously accepted by the Board, authorizing
Mr.Mansfield to close the deal at the above figures with reservations
as indicated. Carried.

After a general discussion of the business, the Board of

Directors adjourned. é; e
(‘.l’er:-s--‘ £/ /6:/73;

f 4

June 15, 1939
BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY. INCORPORATED

The regular monthly meeting of the Board of Directors of Campbell
Company, Incorporated, postponed from June 6,1939 was held this day at
the office of the Company, 1114 West Liberty Street, Louisville, Ky.,
with Mr.E.S.Woosley and Mr.W.S.Mansfield, a majority of the Directors
present. '

read
The Minutes of the meeting held May 18, 1939 wergAand approved.

A Trial Balance at the close of business May 31, 1939 was submitted,
showing balances in: :

Lincoln Bank & Trust Company ...... $ 1,144.11
First National Bank ...... 05 s i 613.45
Louisville Trust Company .......... 10,869,457

$ 12,027.61

Statement showed discounts as follows:

Lincoln Bank & Trust Company ...... $ 20,000.00

First National Bank ............... 10,000.00
Louisville Trust Company ..... e.... _40.,000.00
¢ 70,000.00
Balances due from Customers were reported as follows:
John Holt & Company ....... ceiee... $ 2840
O T S 1.00
Ryan-Hampton Tobacco COe evev.n.. FCRCR 93.10
Rey & Coe ovnn.. ¥ . Rl .. ~-13.56

Tabimport Societe Cooperative ..... _&98.94
$ T035.00
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Fire insurance at country points and in Louisville Storage
Houses, insured under terms of General CoverPolicy, was reported as
follows on May 31, 1939:

New Phoenix Storage Co. No.l ...... $ 12,413,73
1] 1] i " L 5,080-28
Whitney Storage Warehouse ......... 1%,258.€8
Bowling Green, K¥e coveveveneeennn. 25,916.90
J.E.Bohannon Warehouse .......... .. 139,885.57
Madisonville Bonded Warehouse ..... 6,6

$20%.190.51

Tobacco of the value of $81,812.21 was reported in Louisville
factory, with specific insurance in effect in the amount of $85,000
and $13,000, which covers Tobacco and Fixtures.

It was reported that due to the sale of the property of this
Company to the Government, Fire and Windstorm Policies have been

cancelled, and a rebate amounting to $114.19 has been received from
Messrs. PBooker & Kinnaird.

Statement of Orders as of May 31, 1939 showed undelivered:
John Holt & Company ............. 33,545 1bs
N T O PR g e Z?éjzus "
1,170,043 "
The position of workable stock as compared with Orders follows:

REQUIREMENT ON HAND SURPLUS  SHORTAGE

A Leaf Narrow 22,475 306,533 28k, 058 -
B # " 334 /32 364020 29,482 -
c " 355,784 34y 22 . 11,542
o} el L 82,076 185,757 103, 641 -
E " " - 98,172 98,172 -
Tie ¥ " - 56,630 56,630 -
A " Dark Fired 70,798 274, %30 204,032 -
B n " 51,284 103,307 Eg,oaz -
c " 20,874 67,238 6,360 S
D o L 20,8472 40,161 19,289 -
g v " 29,256 32,455 3,199 e
A % Bright Fired g2 411 63,919 - 18,492
B A J L 6,506 23,610 17,104 -
C " . " . 17,095 17,095 i
D " L - 3,220 3,220 -
AA " Broad 2,342 19,828 17,486 -
A " 1,916 65,368 63,452 -
B " Lg, 904 11,700 - 37,204
¢ ¥ " 40,013 40,101 88 -
D " - 52,063 52,063 -
E L - 2,430 2,430

1,170,043 2,172,679 1,069,874 67,238
(Surplus 1,002,636)

Shipments in May 1939 compared with the same month in the previous
two years as follows:

1939 1938 1937

(VI . O o T PRI 38,470 42,955 6lt,293

John Holt & Company .......... 80,676 63,787 61,032
Commonwealth Trust, Ltd. .... gho 1,680 3,46
Rey &CO. ® e 0 e 0000 ..-..ful.o. had 2’123 o
Tobacco By-Prod.&Chem.COrp. . 11,505 - 37,935
Tabimport Soc.Cooperative ... 21,360 B =1 =
For Month s.e...o.... 152,851 110,505 166,731

" YeaT eceve-... 508,801 580,196 956 ,822

It was reported that shipping instructions for the month of June
at this time amounted to a total:of 116,000 1lbs, and that additional
instructions were expected.

After a short discussion of the business in general, the Board
of Directors adjourned.

— |



July 13, 1939 371

BOARD OF DIRECTORS MEETING OF CAMPEELL COMPANY, INCORPCRATED

The regular monthly meeting of the Board of Directors of Campbell
Company, Incorporated, postponed from July 4, 1939, was held this day
at the office of the Company , 1114 West Liberty Street, Louisville, Ky.,
with Mr.E.S.Woosley, mms Mr.C.W.Campbell, and lir.W.S.Mansfield, all of

the Directors present..
)/'i;,n’-\zfl/

s s }"Z«. f Jiteim ubay P [,‘é"f dtr
7 /
i

The Minutes of the meeting held June 15, 1939 were read and
approved.

A Trial Balance at the close of business June %0, 1939 was
submitted, showing balances in :

Lincoln Bank & Trust Company ..... §$ 213

Firet National Bank o...v.vveunun.. . 56
2

9

Statement showed discounts as follows:

Lincoln Bank & Trust Coe evvv.vnn.... $ 10,000.00
First National Bank e..veuwunnnnan.. 10,000.00
Louisville Trust Company .......... 35.00C.C0

$ 55,000.00

Balances due from Customers were reported as follows:

John Holt & Company e...... oi:... $ 8,561.18
Commonwealth Trust, Ltd. .......... 286.72
Ryan-Hampton Tobacco COe oeerennn.. 93.10
Tabimport Societe Cooperative ..... 29%. 9l
Rey & C0s evvrnnnen e dUent... 13.56

$ 9;853.50 -

Fire insurance at country points and in Louisville Storage Houses,
insured under terms of General Cover Policy, was reported as follows on
June 30, 1939,

New Phoenix Storage Co. No. 1 ceneold 2,420.33
]

. oo 2 ... ,196.58
Whitney Storage Warehouse o......... 13%,098.90
Bowling Green, Ky. o..... R, 28,080.3£
J.E.Bohannon Warehouse e..e......... 145,984.0

Madisonville Bonded Warbkhouse Co. . 5,999.13
$ 206,7€3.35

Tobacco of the value of $6U4,822.30 was reported in Louisville
factory, with specific insurance in effect in the amount of $25 ,.000
and $13,000 which covers Tobacco and Fixtures.

Statement of Orders as of June 30,1939 showed undelivered:
John Holt & Company ............. 657,285 lPs
2 )

C-FcAcOo L T T S -
1,030,61 i

The ﬁositioh of workable stock as compared with Orders, follows:
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The position of workable stock as compared with Orders
follows: ’

REQUIREMENT ON HAND SURPLUS SHORTAGE

A Leaf Narrow 21,967 298,78 276,816
B : 289,369 334,503 %u,suo
b v 25 B - 100
? g 2 ’ 1 2’ |
b & - i e
. ;820 2,8
A " Dark Fired 64,085 228,333 124,%%2
B " " h6,776 97,158 30,382
gk . " 18,954 62,506 3,552
D . i 18,953 28,819 ,866
E A . L 27,226 32,041 ,815
A Bright Fired 75,397 63,017 - 12,380
e e - 5,953 22,705 16, 32
c " " - 19,140 19,140
p - " N 1%,335 1%,3%5
AA " Broad 2,179 21,035 1S,826
A " 1,782 59,130 57,348
B " Ll S 743 10,218 - 34 525
g g : 36,607 : 32,878 6,272
h H 2 ’ Q
2 e
1,036,614 2,016,347 1,026,6%& 46,905

Surplus - 979,733

] Shipments in June 1939 compared with the' same month in the
previous two years as follows:

. 1939 1938 1937

OPVREFAR Ol grere) sl - s e e - 58,701 57,684 6,10
John Holt & Company ...... 81:760 79,880 20,7 %
Commonwealth Trust, Ltd. 1,120 1,400 3,8£6
Rey & CO¢ evvnennc.. Y - - i
Ky. & Va. Leaf Tobacco Co. 15,165 - 3,730
For Month e....... 156,740 138,934 118 452
For Year e.......- 725,547 719,130 1,071,274

. Shippiig ;nstrudtions'fof the month of July at this time
were reported to be But 129,000 Ibs. Tobacco.

The President's report was then read, which is as follows:
To the Board of Directors of Campbell Company,

Gentlemen: _ . ‘
As customary, I now submit my semi-annual report.

The past six months have been very unusual in our business
from several standpoints. In the beginning of the year we were very
uneasy about the quality of tobacco we were forced. to buy to supply
our Trade. It was so common or thin in body we did nd know whether it
would give satisfaction or not, but I am glad to report we have had no
complaints in shipments so far to amount to anything. In case of bad
or indifferent crops of tobacco in any year, all we can do is %o select
the best grades we can for our purpose, and the only source of comfort,
(if any) is, we know our competitors have to do the same thing. Or, in
other words, all the Trade on the West Coast receives about the same
quality of tobacco, and I think this has a tendency to satisfy all.

In addition to the above we have had the question of
selling our factory to the Slum Clearance people, and I am glad to
report I think we have made a very satisfactory sale, but we still
have the question of a new factory or location to consider. I wish
to state that according to our sale of the property, we will have to
give possession here by October lst, unless we cal get an extension of
time. This gives us no time to lose, as seventy-five days is a very

short time to prepare another place and be ready to carry on the
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business in a satisfactory manner; so I am hoping and urging that we
come 1o some agreement as soon as possible along the line of future
operation.

I am glad to report we have haé very, good business during the first
six months from a financial standpoint, asour books show we have shipped
725,547 pounds, and show an earning of $13%,043.52, which is about $2.00
per hundred pounds, all we are supposed to make.

While it is true our shipments have not been as large as our orders
indicated they would be for the first six months, we are in hopes they
will continue to improve the remainder of the year. Indications now are

that they will improve, as the past two months are the best we have had
this year. a

Our friends abroad tell us the price of African products is very
cheap; probably the cause of slow sales on the West African Coast. I wish
to point out to you, as we understand it the danger we may have in the
future with tobacco in other English Colonies. I cannot keep from thinking
of the way we lost our business in two English colonies - Sierra Leone
and Gambia, after they had given Canada and other English colonies a
preferential duty of six cents per pound, causing us to lose a three to
four hundred thousand pound business per year. I am passing this to you
for your consideration, as I realize you are young in the business and I
thinx it well for us to keep posted on these conditions as well as possible.

I have had reports from all over the One Sucker and Fired tobacco
districts, and at this time the crop condition is good; the number of acres
planted are about the same as last year, and should we have plenty of sun-
shine I naturally look for more poundage than last year, as the crop last
year was cut due to disease caused by excessive moisture; but at this

writing everything looks good for plenty of Dark tobacco in both the One
Sucker and Fired districts.

Everything is gzoing good in the factery, and I think everyone is
doing his best to put out the best finished product it is possible for us
to do.

In view of the fact that our books show we had a vrofit for the past
six months of all we are allowed to make, and the sale of our factory
amounts to more than I think it would take to establish ourselves in another
location, I now recommend the payment of a dividend to Common stockholders
of record July. 1st 1939 of 30 per cent. I also recommend the payment of
3%,per cent dividend to Preferred stockholders of record July 1, 1939,
which dividend was declared on January 31, 1939.

Respectfully submitted,
(Signed) W.S.Mansfield
President

On motion the President's report was accepted with comrendation
and ordered spread on the Minutes of this meeting.

On motion by Mr.Woosley, seconded by Mr.Mansfield, the President's
recommendation that the usual 3% per cent dividend be paid to Preferred
stockholders of record July 1, 1939, was adopted.

On motion by Mr.Campbell, seconded by Mr.Mansfield, the President's
recommendation that a 30 per cent dividend be paid to Common stockholders
of record July 1, 1939, was adopted.

kr.Campbell stated that it was his opinion we will re-establish our-
selves one hundred per cent as soon as it is known that we have a new
factory, with ir.Mansfield at the helm and the Campbell family still in it.

hr.wansfield spoke about the danger we are in due to tne South
African tobacco; he stated also that the cigarette business is gaining
about five or six per cent a year.
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Mr.Campbell moved that the President be authorized to proceed
immediately with plans in securing a new factory and for the transfer
of the machinery and equipment, so that as soon as a decision is reached
to continue the operation of the Campbell Company, it can be done with
the least possible delay. This motion was” seconded by Mr.Woosley.

After a further discussion of the business in general, the
Board of Directors adjourned.

j?fé;;;:ilﬁL-¢4§/ﬁka7

;t/Z?}%404¥<f/64t;é¢_

August 24, 1939
BOARD OF DIRZCTORS XEETING OF CANMPEELL COMPANY, INCORPORATED

The regular monthly meeting of the Board of Directors of Campbell
Company, Incorporated, postponed from August lst, was held this day
at tne office of the Company, 1114 wkst Liberty Street, Louisville,
Kentucky, with ur.E.S.Woosley and r.W.S.Mansfield, a majority of
the Directors present.

The winutes of the meeting held July 13, 1939 were read and
approved.

A Trial Balance at the close of business July 31, 1939 was sub-
mitted, showing balances in:

Lincoln Bank & Trust Company .... $ &92.02

First National Bank ......e...... g94, g
Louisville Trust Company «....... 14,100.44
$ 15,891.30

Statement showed discounts as follows:

Lincoln Bank & Trust Company .... $ 10,000.00
First National Bank ............. 5,000.00
Louisville Trust Company ........ 30.000.00

$ 1'5,000.00

Balances due from Customers were reported as follows:

John Holt & Company ............ $ 30.90
Commonwealth Trust, Ltd. ....... 286.72
Ryan-Hampton Tobacco Co. ....... 93.10
Rey & COv vvveneriinenennanannn. 132.56
Tabimport Societe Cooperative .. 898,04
$ 1,323.22

Fire insurance at country points and in Louisville Storage houses,
insured under terms of General Cover Policy, was reported as follows
on July 31, 1939: -

New Phoenix Storage Co.No.l ..... $ 4,580.13

1 " " U Y S 3,762.38
Whitney Storage Warehouse ...... 12,884.70
Bowling Green, Xy. ev.oov.... ... .2k lboz.08
J.E.Bohannon Warehouse ......... - 139,653.05
Madisonville Bonded Warehouse .. 5,%6%.88

$ 190,655.12

Tobacco of the value of $58,817.91 was reported in Louisville
factory, with specific insurance in effect in the amount of $&5,000
and $13,000, which covers Tobacco and Fixtures.

Statement of Orders as of July %1, 19%9 showed undelivered;

John Holt & Company ......... 598,704 1vs
CEYEPVATIOR o . L oB oo o cne e oo s 292,619 "

896,323
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The position of workable stock as compared with Qrders, follows:

RELUIREMENT ON HAND  SURPLUS  SHORTAGE

A Leaf Narrow 19,656 268,710 249,054
B " 239,912 263,121 23,209
¢ " 262,826 278,121 15,285
p " 66,545 177,026 110,481
E v " - 21,592 21,892
Tie " ® - 6,190 6,190
A Leaf Dark Fired 7,930 254,835 196,905
B' 1] 1" " 2,783 92,039 52’226
c M 18,091 5 ,025 35,944
L ¢ " N 18,090 55,865 1?,775
E L L 24,51k 27,170 2,656
A " Bright Fired £6,029 54 525 - 11,504
B i " 5,213 19,820 14,607
@ 5, i L . - 11,895 11,895
iy i i 1 . 3,820 E,ggo
AA " Broad 1,915 16,418 14,563
A ! ) 1,567 0,240 58,673
B y . . 393183 10:785 i 28,398
c . 32,059 37,381 5,322
D " - 51,328 51,328
E L ' - 2,580 2,580
896,323 1,860,856 1004, 435 39,902
‘Surplus ... 964,533

Shipments in July 1939 compared with the same month in the previous
two years as fellows:

1939 1938 1937

C.F.A.0. vunnn.. ey =¥ 82,720 65,954 19,866
John Holt & Company .. 64,076 105,990 °  108&,517
Commonwealth Trust,Ltd. 1,120 2,520 2,632
Ky.&Va.Leaf Tokacco Co. - - &,715
Tabimport Soc.Coop. ... - 13,811 @ -
For Month ....... 147,916 185,275 139,730

For Yesr ...... . &73%,k4e3 907, 405 1,211,004

Shipping Instructions for the month of August were reported to be
for akout 173,000 pounds.

Mr.Woosley moved that the purchase of the property at Caldwell
and Jackson Streets at $18,000 by Mr.W.S.Mansfield, President, be
approved and is approved by the Board of Directors.

Mr.Woosley further moved that Mr.Mansfield fully equip the property
for the carrying on of the operations of the Campbell Company.

Mr.ldansfield stated in view of the fact he had invited Hr.C.W.
Campbell into the business and as he will be here the first of September,
he thinks i1t proper for this to be a matter of record.

Mr.Mansfield also stated that he had purchased the property at
Jackson and Caldwell Strecets, and has the deed given by the Louisville
Title Company, which is also guaranteed by them, at $18,000; that we
also have a guarantee from the Zoning Commission of the City of Louisville.
that we will be allowed to do business without interference from them in
this building. Mr.Mansfield stated that he is now buying the necessary
equipment and hopes to have everything installed by the first of October
to carry on the business without any delay in our shipments; that he
looks forward with pleasure to having Mr.Campbell associated with us
and feels like he will be a great help to the carrying on of the
Campbell Company.

There being no further business to be brought before the meeting,

the Board of Directors adjourned.

5 .%?
S Hobey
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September 21, 1939

BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY, INCORPCRATED

The regular monthly meeting of the Board of Directors of Campbell
Company, Incorporated, postponed from September 5th was held this day
at the of fice of the Company, 1114 West Liberry Btreet, Louisville, Ky.,

with Mr.Mansfield, Mr.Woosley and Mr.Campbell, all of the Directors,
present in person. -

The Minutes of the meeting held August 24, 1939 were read and
-approved.

A Trial Balance at the close of business Avgust 31, 1939 was
submitted, showing balances in the

First National Bank .......ecc0000 5,32
Louisville Trust Company s.cecc.oo 1

$ 21,090.45

Lincoln Bank. & Trust Company ..... § 124.21
6.65
.2

Statement showed discounts as follows:

Lincoln Bank & Trust Company ..... $ 10,000.00
First National Bank e..ceveececns R 5,000.00
Louisviile Trust Company e........ _30,000.00

$ 45,000.00

Balances due from Customeres were reported as follows:

. John Holt & Company .......... e § 5.00
Ryan-Hampton Tobacco COe ecvee... 9%.10
Rey 800¢ evveveeencnn. 0 sC9een. .. 13.56
Tabimport Societe Cooperative ...  1785.56

'$ 1897.22

Fire insurance at country points and in Louisville Storage
houses, insured under terms of Genmeral Cover Policy, was reported as
follows on August 31, 1939:

New Phoenix Storage Co.No. 1 ..... § 14,580.13

" # C w2 ... 3.769.38
Whitney Storage Warehouse ........ 12,728.43
Bowling Green, Kye e¢ceeeeveesao.. 19,535,777

J.E.Bohannon Warehouse e........... 123,383,63
Madisonville Bonded Warehouse ...._ 5,36%.88

$ 169,361.22

Tobacco of the value of $59,933.95 was reported in Louisville
factory, with specific insurance in effect in the amount of $85,000 and
$13%,000, which covers Tobacco and Fixtures.

Statement of Orders as of August 31, 1939 showed undelivered:

~ John Holt & Company .e.eececen.. 514,794 1bs
CeFoAeOv ecenvnnn ceriecencesass. 236,524 ¥

751,318 °
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The position of workeble stock as compared with Orders, follows:

RiEGUIREMENT ON HAQND SURPLUS SHORTAGE

4 Leaf Narrow 19,656 268,710 249, 054
B L - 239,912 263%,121 23,209
c L 262,826 278,121 15,285
D L 66,5u45 177,026 110,481
E . - 31,892 31,892
Tie " ® - 6,190 €,190
A Leaf Dark Fired 7,930 254,835 196,905
B | 1} 1] 2,783 92,039 52,226
c L 18,091 5 ,025 35,944
o ! ; ; 1€,090 55,865 1?,775
E ® " " 24 514 2£,17o 2,656
A " Bright Fired 66,029 54 525 -~ 11,504
B " " 5,213 19,820 14,607
g " i = 11,895 11,95
D " " . 3,820 z,seo
AA " Broad 1,915 16,4&8 14 563
A " 1,567 60,240 5%,873
B 0 " 39,183 10,785 i 28,398
c , 32,059 37,581 5,322
D L - 51,328 51, %28
g 0 ’ - 2,580 2,580
896,323 - 1,860,856 10046435 39,902
Surplus ... 96k4,53%3

Shipments in July 1939 compared with the same month in the previous
two years as fcllows:

1939 1938 1937

C.F.A.0. w.nn... P 1 g2,720 65,954 = ° 19,866
John Holt & Company .. 64,076 105,930 108,517
Commonwealth Trust,Ltd. 1,120 2,520 2,632
Ky.&Va.Leaf Tobacco Co. - - &,715
Tabimport Soc.Coop. ... - - 13,811 00 00 =
For Lonth ....... WLONANT 188,275 139,730

For YeaTr «.v.... 873,463 907,405 1,211,004

Shipping: Instructions for the month of August were reported to be
for about 173,000 pounds.

Mr.Woosley moved that the purchase of the property at Caldwell
and Jackson Streets at $1%,000 by Mr.W.S.Mansfield, President, be
approved and is approved by the Board of Directors.

lir.Woosley further moved that Mr.Mansfield fully'equip the property
for the carrying on of the operations of the Campbell Company.

lr.densfield stated in view of the fact he had invited Hr.C.W.
Campbell into the business and as he will be here the first of September,
he thinks it proper for this to bée a matter of record.

Mr.Mansfield also stated that he had purchased the property at
Jackson and Caldwell Syreets, and has the deed given by the Louisville
Title Company, which is also guaranteed by them, at $18,000; that we
also have a guarantee from the Zoning Commission of the City of Louisvilles
that we will be allowed to do business without interference from them in
this building. Mr.Mansfield stated that he is now buying the necessary
equipment and hopes to have everything installed by the first of Qctober
to carry on the business without any delay in our shipments; that he
looks forward with pleasure to having Mr.Campbell associated with us
and feels like he will be a great help to the carrying on of the
Campbell Company.

There being no further business to be brought before the meeting,

the Board of Directors adjourned,
f%i%fédz;nAﬂaf‘?ﬁféz%y

KR Hehes,
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September 21, 1939

BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY, INCORPORATED

The regular monthly meeting of the Board of Directors of Campbell
Company, Incorporated, postponed from September 5th wae -held this day
at the of fice of the. Company, 1114 West Liberry Street, Louisville, Ky.,

with Mr.Mansfield, Mr.Woosley and Mr.Campbell, all of the Directors,
present in person. -

The linutes of the meeting held August 24, 1939 were read and
-approved.

4 Trial Balance at the close of business August 31, 1939 was
. submitted, showing balances in the

Lincoln Bank. & Trust Company ..... $ 124.51
First National Bank .............. 5,326.65
Louisville Trust Company ........._15,639.29

$ 21,090.45
Statement showed discounts as follows::

Lincoln Bank & Trust Company ..... $ 10,000.00
First National Bank eec.covvvece. . 5,000.00
Louisviile Trust Company ......... _30,000.00

$ 45,000.00

Balances due from Customers were reported as follows:

. John Holt & Company ......ceeuas-. $ 5.00
Ryan-Hampton Tobacco COs scecen.. 9%.10
Rey &C0e¢ eevecvnncnnnns C9eenn.. 13.56
Tabimport Societe Cooperative ... 1785.56

$ 1%97.22

Fire insurance at country points and in Louisville Storage
houses, insured under terms of Gemeral Cover Policy, was réported as
follows on August 31, 1939:

New Phoenix Storage Co.No. 1 ..... $ 4,580.13
" " " nou 2 ... 3,769. g
Whitney Storage Warehouse ........ 12,728.43%

Bowling Green, Kye eeecvvecveses.. 19,535,7
J.E.Bohannon Warehouse ........... 123,383,63
Madisonville Bonded Warehouse .... 5,36%.88

$ 169,361.22

Tobacco of the value of $59,93%3.95 was reported in Louisville
factory, with specific insurance in effect in the amount of $85,000 and
$13%,000, which covers Tobacco and Fixtures. :

Statement of Orders as of August 31, 1939 showed undelivered:

John Holt & Company ....oevesv... 514,794 1bs
CoFilheOi evvvenecnnnennnns eee.s. 236,524 ¥

751,318 *®



The position of workable stock as compared with Orders, follows:

~]

RECUIREMENT = ON HAND SURPLUS SHORTAGE
A Leaf Narrow 19,059 24k or2 224,993
BE A » 192,368 245,399 50,031
c 4 " 214 67k 229,08 14,47
D L 5lt, &25 166,194 111,369
E & 2 93,235 93,235
Tie . . 39,175 39,175
A " Dark Fired 44,530 239,369 191,639
B . BISES. . 34,439 2,107 57,668
c " " 17,372 ,251 26,879
D ¥ " 8 17,372 20,187 2,815
E # " " 22,252 24 667 2,412
A " Bright Fired 58,22 53,342 - 4, agh
B = L " 4. 594 17,025 12,427
c " " - 11,295 11,295
b W~ " : = 11,935 11,935
AA "  Broad 1,417 23,265 21,848
A f 1,160 53,855 52,695
B # . 34,553 11,458 - 23,095
c " 28,270 36,917 . 8,647
D u - 18,630 8,630
E » L - 2,470 2,4%0

751,318 1,707,875 984,536 27,979

(Surplus ...... 956,577)

Shipments in' August 1939 compared with the same month in the previous
two years as follows:

1939 1938 1937

CaPoBa@o eucucuunnas o e sen Kby B 67,16 62,54 57,597

John Holt & Company ......... . 86,411 63,60 27,620

Cémmonwealth Trust, Limited... 1,120 1,120 -

Tabimport Societe Cooperative 21,085 - 21,845
Virginia-Kentucky Tob. 60. .. 1,255

For Y¥onth e.ee..ee... 175,756 128,524 107,062

For Year eeeeeee.... 1,049,219 1,035,929 . 1,318,066

Shipping Instructions for

the month of September were reported to
be about 202,000 pounds -

John Holt & Company ..... 122,000 1bs
C.FIAOOO ® o0 0 00 ® S 0.0 0 0 480 L ] 80,000 ”
202,000 ¥

Due to the fact that Mr.C.W.Campbell is now a member of this
organization, Mr.Woosley moved that he be elected Vice President.
This motion was seconded by Mr.Mensfield, Carried. Mr.C.W.Campbell
was unanimously elected Vice President of Campbell Company.

It was‘statéd that the salary of Mr.Campbell is to be at the rate
of $5000 per year, beginning September 1, 1939.

Upon motion of Mr.Mansfield, secord ed by Mr.Woosley,
carried, it

as follows:

and unanimously
was ordered that Article XV of the By~Lawe be amended to read



378 "All checks and drafts given by the Company on its
account or accounts are to be signed by the President,
or Vice President, or Treasurer or Secretary, ar General
Manager,'and countersigned by -the-President; or:Vice. ..
Presideni, or-Tregsurer or Secretary, or General.Manager;
but -the President,.or Vice President, or Treasurer, ..
or Secretary, or .General Menager may not sigi and coufiter-
sign the same paper. ,
Any one of the above officers is authorized to
endorse all checks, notes and drafts requiring endorsement.

All promissory notes shall be signed or countersigned
by either the President or Vice President, and countersigned
by the Secretary or Treasurer, or General uanager."

Mr.idansfield expressed his opinion about the installation of g
Sprinkler System in the new factory, and stated that this matter would
be further investigated, as it will depend on the difference in the
insurance rate.

Mr.lMansfield also stated that the work at the new factory is
progressing nicely; he believes we will be able to do better and
cheaper work than in our present factory.

Upon being asked Mr.Mansfield stated that he thought the price
of new tobacco would be no more than it was last year, and reported
the crop to be very good.

There was a discussion of the business in general, after which

the Board of Directors adjourned.
¥ O HWcber
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BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY, INCORPORATED

The regular monthly meeting of the Boerd-of Directors of
Campbell Company, Incorporated, postponed from Octo ber 3rd 1939
was held this dey at the office of the Company, 1114 West Liberty
Street, Louisville., with Mr.Mensfield, Mr.Woosley and Mr.Campbell,
all of the Directors present in person.

The Minutes of the meeting held September 21, 1939 were read
and approved.

A Trial Balance at the close of business September 30, 1939 was
sugmitted, showing balances in the

- Lincoln Bank & Trust Company ..... $ 4 384.51

First National Bank .............. 2,650.3&

Louisville Trust Company ......... 15,221,
$ 22,256.31

Statement showed discounts as follows:
Louisville Truet Company ......... $ 20,000.00

Balences due from Customers were reported as follows:

John Holt & Company ............. $ 1,484.78
Ryan~Hampton Tobacco Co. ........ 93.10
Rey & CO. cvvvenenvnnnnnn.. o el 13.56
Tabimport Societe Cooperative ... 1,785.56

Tobacco By-Prod. & Chem. Corp. .. 119.93
§73,15693

Fire insurance at country points and in Louisville Storage
Houses, insured under terms of General Cover Policy, was reported
as follows on September 30, 1939:
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“ (Insert next to last paragraph on this page)

lienticn was made of the fact that this was the last Board meeting
to be held at 1114 West Liberty Street, as the time for leaving
would be October 20th, with a few additional days if necessary.
At the time of this meeting, moving had already begun, but it
would probably take all the time allotted to us to transfer our
equipment and supplies to our new factory.

¥r.Woosley inguired about the installation of a
Sprinkler System in our new faetory. Mr.Mansfield stated that
they had practically decided to install a sprinkler system, that
it would amount to a saving cf about $2000 a year on insurance,
and it was his opinion that it would pay for itself in four years.
ur.Mansfield informed the Board that the old sprinkler system
had been sold to Mr.J.E.Bohannon for $500.00.

Mr.Mansfield also stated that we will store enough tobacco

in our new factory to save about $200 a month; that we have built
a new redrier and sweat room, also a boiler room; that the cost of
moving the elevator to our new plant is $1500, and that the
electrical work and steam pipes are new.

Mr.Campbell spoke about the Company contewplating the
buying of a truck and asked the opinion of Mr.¥ansfield regarding

‘this. lMr.dansfield stated that under the circumsiances he did

not think the Company could afford to own a truck. Due to the
length of time it would take to haul tobacco from Bowling Green

we could not get mich benefit from one truck as it would take one
truck all the year to haul our Purchase to thie place. This would
naturally necessitate the paying of storage bills in Bowling Green.

These bills can te eliminated by having tobacco trucked to our

Louisville factory as fast as it is prized.

I hereby certify that the above paragraphs were
omitted at the time these Minutes were copied in this

book.
2EN e

Witness: Secretary

W E 7-%,“ ‘







New Phoenix Storage Co.No. 1

- . i [[] 1] 1]
,ﬂf Whitney Storage Warehouse

ceee.. $1,809.93

oooooo

12;Z§§ZE§

A5 Bowling GTeen, KY. eoeeeeraneneenns €0.32
/-gagé%*“féb | J.E.Bohannon Warehouse ............ 103:20 .08
[ et ' sadisonville Bonded Warehouse ..... k.75

4 $ 1h2,784.89
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Tobacco of the value of $57,789.93 was reported in Louisville
factory, with specific insurance in effect in the amount of $85,000

and $13,000, which covers Tobacco and Fixtures.

Statement_of Orders as of September 30, 1939 showed undelivered:

[ John Holt & Company ............ 392,344 1be
CRELAIIOL » o tede e entierens s o el ulexens e-.. 171,876
564,220
The position of workable stock as compared with Orders follows;
REGUIREMENT ON HAND SURPLUS SHORTAGE
A Leaf Narrow .......... 14,394 214,270 199,876
B o 2 136,336 160,859 23,&%3
O " . 126,656 209,608 52,952
D ) 5,025 168,427 123,402
B i - 90,595 90,59%
Tie " - EZ,S6O 27,860
A " Dark Fired 40,329 23 ,heg 194,100
Bl W t 30,311 €7,91 57,603
c u " 15,845 31,940 16,095
D 1 @ " 15,845 15,887
E v " 17,458 20,830 3,372
A " Bright Fired 41,650 35, hgg - 6,162
B 4 . 2 5,288 15,275 11,987 S
CLI- ‘ ) = 2,850 5,850 =
D [ H 1] - 7,92 7,92)4
AA " Broad 1,125 14,624 13,499
A " 920 51,361 50, 441
B L 24,716 10,328 - 1k, 384
T R gl
- y g.
AR NS
564,220 1,493,176 949,506 20,550
Surplus - 928,956

Shipments in September 1939 compared with the same month in the
previous two yeares as follows:

1933 193¢ 1937
O A0, | A e ts B el 80,985 43 514 33,083
John Holt & Company .......... 127,353 58,754 29,912
Commonwealth Trust, Ltd. ..... - - ﬁus
Tobacco By-Prod. & Chem.Corp. 9,865 - -
Milton C. Henriquez .......... = 2,160 1,620
Ky. & Va. Leaf Tobacco Co. ... - - 15,632
Tebimport Soc.Cooperative .... - 20,130 2a.,275
For Month ......... 218,203 124,558 1C3,870
For Ye&r «..vvnn... 1,267,422 1,160,487 1,421,936

Shipping Instructions for the month of October were reported to
be for 171,2%% pounds of Tobacco.

lMir.Mansfield stated that the crop is as good as he had cver
seen; in fact, one of the best, and it will be 60 per cent larger than
last year's crop. The price will not be any higher than last year if
the speculators do nct interfere. Those who went through the last war
know how fast the price of tobacco increased. Another feature about
this is the Twist interests or Manufacturing interests are short of
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stock because they did not buy more than was necessary last year, and
if prices increase it will induce others to become speculators.

Mr.Woosley asked about the demand for tobacco; whether there
would be an excees demand or a normal demand. Mr.Mansfield stated if
the Trade is active we will handle much more tobacco than we ordinarily
do; that we will not have much left from last year — sbout 950,000
pounds, and the tobacco that is left from the last crop will be mixed
with the new in our work next year.

agreed with him in saying that we wanted the Surplus to go up to

$150,000, and no doubt but that it will if the business continues as

Mr.Campbell spoke about building up the Surplus. Mr.Mansfield l
good as we hope.

There being no further business to be brought before the

meeting, the Board of Directors adjourned. %é‘ ¢

November 16, 1939
EOARD OF DIRECTORS UEETING OF CAMPBELL COMPANY, INCORPORATED

The regular monthly meeting of the Board of Directors of
Campbell Company, Incorporated, postponed from November 7th was held
this day at the office of the Company, FrxdxNeatchiheniixSiR29 X 506 East
Louisville, Ky., with Mr.Mansfield, Mr.Woosley and lr.Campbell,]Caldwell St.
all of the Directors present in person. '

The lMinutes of the meeting held October 17, 1939 were read
and approved.

A Trial Balance at the close of business October 31, 1939 w
was submitted, showing balances in the

Linceln Bank & Truct Comvany ..... $ uey. 42
First National Bank .............. 365.15
Louisville Trust Company ........ 4g77.21

$ 5709.78

Statement showed discounts in the Louisville Trust Conmpany
amounting to $20,000.00

Balanges due from Customers were reported as follows:

O ¢ T A $ 15,422.67
John Holt & Company e.......... 20.76
Ryan-Hampton Tobacco CO. ...... 93.10
Rey & COMPany ......ceveuee. - 13.56
Wi, L. BUTFOTd & GO0 wrvewnnmnnn., 517. 40
Ky. & Va. Leaf Tobacco Co. ..-. 606.24

$ 16,673.73 -

Fire insurance at country points and in Louisville Storage
houses, insured under terms of General Cover Policy, was reported as
follows on October 31, 193%9:

New Phoenix Storage Co.No.l .... § 8&l1.53

g ¢ " S e e I Eae 3,&69.38
Whitney Storage Warehouse ....... 12,413.43
Bowling Green, Ky. s.ec.o.... SoMLT 16,119.7
J.E.Bohannon Warehouge s......... o8, 32.7
Madisonville Bonded Warehouse Co._ 4, 42L.75

- $ 136,572.¢60
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Tobacco of the value of $66,907.43% was reported in Louisville
factory, with specific insurance in effect in the amount of $5,000
and $1%,000, which covers Tobacco and Fixtures.

Statement of Orders as of October 30, 1939 showed undelivered:

John Holt & Company ......... 35%,749 1lbs
Bl e A0 [0 e o se oleie o ola ol oia Golt o B 10431 152 ®
holf gliy @

The position of workable stock as compared with Orders, follows:

RE.UIREMENT QN HAND SURPLUS SHORTAGE
A Leaf Narrow 14,252 163,305 149,053 -
B ) 116,077 144 /502 28,425 -
G " 136,162 185,893 49,731 -
Dy ol . 1,190 166,795 125,605 -
£ " = ol ,017 94,017 -
Tie ¥ " - 22,42 29,425 -
A % Dark Fired 40,329 230,096 123,767 -
B W 30,311 78,424 & 113 -
Car e L 14,995 34 122 19,127 -
p oo 14,995 22,660 7,665 -
E UL 14,785 14,665 - 120
4 % Bright Fired 32,420 20,9329 - 11,481
B " L 2,559 13,960 11,401 -
c 0 " - 2,612 2,61 -
D " ] i - 35 35 -
AA " Broad 1,037 15,900 14,863 -
A 0 . 849 51,190 50,341 -
g . i%’? { 38’227 20,090 s
’ Hl ’ 31 H] 9 -
D" B L - 52,429 54,429 -
E ¥ L ~ 3,900 73,900 -
holi, 9k 1,375,949 902,921 21,913
Surplus - &€1,008

Shipments in October 1939 compared with the same month in the
previous two years as follows:

1939 1938 19

C.F.A.0. 9,909 53,815 52,655
John Holt &Company 21155 65 1112 22’214
Tobacco By-Prod.&Chem.Co. - . 27,688
Tabimport Societe Coop. - - 24,750
Virginia-Kentucky Tobv.Co. - 3,000 -
Ky. & Va. Leaf Tob.Co. 22,045 - -
Wm,L.Burford & Co. 15,920 - -~

For lionth ...... 120,029 122,227 127,307

" Year ...... 1,347,051 1,282,714 1,509,203

It was reported that Shipping Instructions for the month of
November smounted to about 165,000 pounds.

Mr.kansfield informezd the Beoard that he cexpected to receive
advices frcw the French Compagnie and John Holt & CQompany as to what
their future requirements will te. He also stated that both companies
are equally able to take the same business.

It was Hr. Woosley's opinion that this Company is asg safe as
it can be under the conditions. .

kr. Canmpbell stated that os a matter of record he wished it
written in the liinutes that we began working Tobacco in our new
factory on Qctober 27th at 9:5C in the morning. The moving of our
factory was completed on October 24th. Two small and eight large fire

extinguishers were filled on October 1&8th and two were filled on
October 27th.



' Business conditions in general were discussed, after which
the meeting adjourned and Lr.Woosley was taken through the new factory,

Zéé;x¢¢,~£ar/717/
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December 1£&, 1939
BOARD OF DIRECTQRS HEETING OF CA¥PRELL COXPANY, INCCRPORATED

The regular monthly meeting of the Board of Directors of
Campbell Company, Incorporated, postponed from December 5, 1939 was
held this day at the office of the Company, 506 E. Caldwell Street,
Louisville, Ky., with Mr.Mansfield, Mr.Woosley and Lr.Carpbell, all
of the Directors present in person.

The X¥inutes cof the meeting neld November 16, 1929 were read and
approved.

A Trial Balance at the close of husiness November 30, 1932 was
submitted, showing balances in the

Lincoln Bank & Trust Co. +vvunn... $42.4%2
First National Bank ......ceveeon.. 90.15
Louisville Trust Company ...... 27.,623%.60

$27,756.17

Statement showed discounts in the Louisville Trust Company
amounting to $20,C00.

Balances due from Custonmers were reported as follows:

Comronwealth Trust, Ltd.e ........ $ 217.14
CRNEH AV e e 2 2L opey & o e s e e e 297.3%2
John Halt & COMPAnY «........... 5,374 %60
REY & 0Ot eveeioniiennnnnnnnnens 13.56
Ryan-Hampton Tobacco CoOe o.vvv.. 93.10.
Ky.&Va.Leaf Tobacco Co. ...... - 60E. 2L

$ 6,601.96

Fire insurance at country points and in Louisville Storage
houses, insured under terms of General Cover Policy, was reported as
follows on November 30, 1939:

-

’ New Phoenix Storage Co.No. 1 ... § RBEL. &2

' or T T | \ " " " mewoo2 ... 3,769.328
A (A Whitney Storage Warehouse ...... 12,173.50

i uslisat Bowling Green, Kye .oeeeeeen.oo.s 5,337.19
%**ﬁW“*’L / J.E.Bohannon Warehouse ......... 71,873%.%8
L5 Lokbl Yadisonville Eonded Wh.Co. ...... 1,729.75

$ 95,448, 02
Tobacco of the value of $72,155.70 was reported in Louisville
factory, with specific insurance in effect in the amount of $&5,000 and
$13,000, which covers Tobacco and Fixtures.

Statement of Orders as of November 30, 1939 showed undelivered:

Jchn Helt & Company ........ 224,047 1bs
(o280 8 o S (R e 126,234 o

350,421
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The position of workable stock as compared with Orders follows:
RELUIREMENT ON HAND SURPLUS SHORTAGE

Leaf Narrow 5,372 122,030 116,658
" " 82,374 128,850 46,476

" " 100,754 161,486 60,732
oo 33,357 165,051 131,694
- 91,472 91,472

je " " = 22,020 22,020
" Dark Fired 26,770 147,172 120,402 .
u L " 21,085 53,586 32,501
: W 12,289 11,898 - 391
o . . 12,28 16,191 3,902
" " 10,89 g&,400 - 2,49l
" Bright Fired 18,979 1,640 - 11,339
J . J 1,498 ,5l0 3,042
" " n 2,936 3,400 ran
] il ] - 851 851

=
to
H
2
o,

41 11, 11,03k
1 " 206 31,75% 305835

HoQmurroQibEHOQERPr3HODQmD >

L PR xge
o =2 ek BRI
" " - 3,900 3,900
350,421 1,092,578 757,243 15,086
Sdrplus ....... 742,157

Shipments in November 1939 ecompared with the same month in the
previous two years as follows:

1939 1938 1937
CoFelelu tevennennnnnns 19,783 65,0?9 47,958
John Holt & Company .. 132,712 76,243 43,600
Milton C.Henriguez .... - - 1,620
Ky. & Va. Leaf Tob.Co. 13,560 -

Commonwealth Trust, Lid. g0 -
For Month ... 153,335 151, 902 93,178
" Year ..... 1,5W0,746 1,437,616 1,6u2, k21

It was reported that shipping instructions for the month of
Decemter amounted to minmmm 143,468 pounds. (John Holt & Company lﬁo,llg
COF.A.O. o & 2 0 8 s s s

143,468 )

Ur. lansfield reported that he had bought 1%5,00C pounds of
tobacco previus to the meeting; that it is better than last year, the
cost beinz 6 or 7 cents compared with 1C cents per pound last year.

He stated ke would continue to buy until the wmiddle of January and
thought the purchase would amount to about a half million pounds of the
Une Sucker type. The Fired tobacco ill be bought in January when the
markets open, and wr.lancsfield stated we do not need much of this type.

Hr.lanelield further stated that the order from the French
Company was 545,000 pounds of which 145,000 pounds was conditional.
O0f the 40C,00C pounds firm the French Compagnie will protect us for
200,000 pounds provided we will protect the other 200,000. This we have
agreed to do and have sent a cable accordingly.

Kr. Campbell spoke about the new boiler and the tests that were
Leinz made on our coal consumption. He stated that we are now taking
bide for our coal supply and hoped to get our coal bills reduced.

r. Woosley spoke about the necessity of depreciating all we
possibly can while we can. Future business in the way of extending our
work was tanoroughly discussed. Lir. Woosley sugcested that we submit a
sample of our flood damaged tobacco to the Department of Agriculture in
Washington as they may have some idea of the use there might e for this
lot of tobacco. Lr.Camprell stated that this was certainly worth looking
into and when he next goes to Washington he will investigate.

There being no further business, the Foard of Directors adjourned.

% ;k??.é%ﬁ:éiyﬁdkcre27§;a
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January 1&€, 1940

ECARD OF DIRECTORS .EETING OF CAMPRELL COKPANY, INCORPCRATED

The regular monthly meetiny of the Fosrd of Directors of Carpbell
Company, Incorporated postponed from January 2, 1040 was held tris day,
at the offlce of the Comnany 50v sast Caldwell Street Louisville, with

Lr. wmansfield, ur. Woosley, and i.r. Camptell,, all of the ulTECtOIS present
in person.

The Linutes of the meetinz held Decemter 18, 1939 were read and
approved.

Cash in Banks on December 31, 1939 was repoited as’follows!:

Lincoln Bank & Trust Co. ...... $ 4o b2
First dational Bank ........... ZO.l5
Louisville Trust Company ...... 5744.10

$ 5876.67

It was reported that diecounts in the Louisville Trust Company
amounted to $20,000.

Ealances due from Customers were reported as follows:

@oF R0t e s o fonesinetoaonsee $ 9,&54.09
John Holt & Company .......... 11 262 20
REY & COu teviiiennnnnnnns 13,56
Ryan-Hampton Tobacco Co. .... 3.20
B & O Railroad Co. .......... &.29
Honon Railway .........ceuve.n 50.59

$ 21,421,903

Fire insurance at country p01nt and in Louisville Storage
Houses, insured under terms of General Cover Policy, was reported
as ;ollows on December 31, 1939:

‘lew Phoenix Storaze Co. No. 2 —-$ ,769.28
Whitney Storage Warehouse ..... 12 NN 50
Bowlinz Green, K¥. cececeue.... 842 6l
J. E. Eohannon Warehouse ...... 5 OOS 78
Hadisonville Bonded Wh.Co. ... 1 729 7
Campbell Gompany Warehouse No.2 24 22b.g
$ 115,810. &9

Tobtacco of the value of $72,114.36 was reported in
Louisville factory, covered by spe01flc insurance in effect in the
amount of $98,000.

The pasition of workable stock as compared with Orders

follows:
RE.UIREKMENT ON HAND SURPLUS SHORTAGE
A Leaf Narrow 2,699 07,519 2
B " 38,789 8%, 266 9,
c . 59, &95K 196, ,07 E 1 6 3l 8
D i 28,157 170 go z
E H it =
Tie ¥ L = 20 230 20 ,23% o
A © ¥ Dark Fired 20,139 165 308 143 169
B # " L 15,660 g0 239 579
c " L 12,302 1) 33 Z
D 2 L 12,302 16,943 4 611
E " L 6,320 2,200 3,520
A brlght Fired 3,180 15, gIeyn 12, 23&
E L 251 10,655 10,404
c " W i - )4_ )4.00
AA " Broad 741 12,7 3 12,032
PO f €06 36,9 2 36,339 ‘
B L 12,0 10,20
c ; 13585 39,1 23,822
% 1 i - 52 R 52’8*0

200, 071 1 125 574k 985 623 3,520
Surplus - 921,103
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Shipments in December 1939 compared with
the previous two years as follows:

the sane month in

1939 1938 1937
CQF.A.OQ }"'0’028 91,5 O ==
John Holt & Company 126,626 59,543 42,089
Commonwealth Trust, Litd. - - 112
¥ilton C. Henrigquez - - 3,363
Tobacco By-Prod.Chem.Corp.. - 14,870 16,725
Virzinia~Ky.Totacco Co. - 7,500 =
166, €54 173,503 62,289

Shipments for the
reported as follows:
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full year 1939 and previous two years were

1939 1938 1937

C.F.A.0O. 603,384 68l Usg 578,601
John Holt & Company ol ,621 783,558 777,842
Commonwcalth Trust, Ltd. 6,440 &,960 17,01
Rey & Co. - 2,123 2,578
¥ilton C. Henriguez - 3,780 , 860
Tabimport Soc.Cscoperative 61,465 40,225 113,655
Tobacco By-Prod.Chem.Corp. 21,370 54,719 175,078
KY. & VA. Leaf Tobacco Co. 37,210 1,540 28,077
Va.-Ky. Toracco Co. 15,000 11,755 -
Wm.L.Burford & Co. 15,920 - -

1,707,440 1,611,119 1,704,710

Statement showing the outcome of (the business in 1939 was

submitted, with a total inventory as of December
of $176,566.32, ani an Undivided Profit of $95,07

ﬁl 1939 at a value
.63,

Considering this condition, the President recommended for
the consideration of the incoming Eoard of Directors, which are to be
elected at the Stockholders meeting, that a dividend of 7 per cent be

declared to Preferred Stockholders, 3% per cent payable in January 1940
to Preferred stockholders of record January 1, 1940, and 33 per cent
payable in July 1940 to Preferred stockholders of record July 1, 1940.

The President also recommended for the consideration of the
incoming Board that a dividend of 20 per cent be paid to Common stock-
holders of record January 1, 1940.

Hr. Campbell reported -that a saving in coal hzd been made

and that is due to the new boiler and to the fact that we are able 1o
buy our coal at.a cheaper price.

Hotion to adjourn the meeting was made by ¥r. Woosley,
seconded by Lr. Camprell. Carried.

STOCKHOLDERS MEETING OF CAMPBELL COMPANY, INCORPORATED

The annual meeting of the Stockholders of Campbell Company,
Incorporated, as postponed from January 9, 1940, was held in the

office of the Company, 506 East Caldwell Street, Louisville, Kentucky,
January 18, 1940.

The Stockholders owning all of the outstanding shares of

common stock, which ie the only voting stock, were present in person
as follows:

The Louisville Trust Co., Trustees ..... 367 shares

W. S. Mansfield ....... R 120 o
B, 8. WOO0BLlEY viveinnnnerrennnnnnnnnnnnn. y
Co We Campbell w.veeinnineeeeeeonsennnnnn E "
Katharine . WebeTr v.vevernennnnnnennenn. "
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There were also present, stockholders owning 5%6- shares of
the 750 shares of the Preferred stock, as follows:

The Louisville Trust Co. Trustees .... 649 shares
Katharine E. Weber ...... Bk b & 1 "
650 .

It was moved by Mr. Woosley, seconded by MNr. Campbell that
Judge Farnsley be elected Chairman of the meeting. Carried.

Miss Weber acted as Secretary of the meeting.

The Minutes of the previous stockholders meeting held January
31, 1939, including the President and Treasurer's report, were read,
and upon motion duly made, seconded and unanimously carried, were
approved as read.

The annual report of the President was then read, which.
embodied a balance sheet for the past year. The President's report
is as follows:

"The Stockholders of Campbell Company.
Dear Sirs:

As customary, the President of this Company makes, usual
annual report.

This, like many others, has been a very trying year for
this Company, in view of the fact we had to sell our factory located
at 1114 West Liberty Street to the Government for the Housing Project.
After looking at several other factories we decided to buy and locate
at Jackson and Caldwell. After buying and doing, all the necessary
repair work, putting in new machinery to carry -on our regular line of
work, I am glad to report that we are well pleased with the change,
and it now looks like we may be able to do our work here better and
more economically than we did in the old'plant. We shall keep a
close check on this throughout the coming months and hope to know
more along this line at the end of this-year than we do at present.

To begin with, the first of 19329, when we were purchasing
our tobacco, I do not mind telling you I was a little uneasy as I
realized the quality of the tobaccos we were forced to buy was not as
good as we thought it should be and naturally expected some complaints;
but to our surprise the crop.has been sold with no objections of any
kind. I am glad to repoxrt -that our customers abroad took about as
much tobacco as their orders indicated they would need in the beginning
of 1939. Our orders indicated they would need 1,607,000 pounds, and
they took 1,550,035 pounds, which showed a manufacturing profit of
$ 20,577.18.

While this is not as much as we are supposed: to make per
hundred pounds, yet, I think it a very good showing, as we had so
much added expense in the cost of manufacturing, which was not expected
when prices were made. One of the mwain reasons was that the tobacco
worked down a larger percentage than we at first thought. This was on
account of the low quality or thinness of the tobacco, bringing about
more breakage than we expected, which is a very serious matter in line
of manufacturing. And should we ever have another crop as mean as
1938 we will know better how to take advantage of it.

The new crop that is being marketed now is a much better
tobacco and I feel sure the loss in breakage will not be one-half as
great as the 1938 crop and we should profit by this improvement.

As we go into this year I am sorry to say the prospects for
business do not look very good, and our friends agbroad tell us they
would want about as much tobacco this year as last but do not know
whether they will be able to buy our Dollars to pay us, and only give
us assurance for three months; but also promise they will do all in
their power to carry on as usual. As I see it, the only thing we can
do is to do our part as near as we know how, and hope for the better.
It is a question yet as to how much tobacco we should buy to protect
against this year's business under existing circumstances and we truly
hope we will make no mistake along this line, although the present crop
is selling at a very low price.



387
I have asked both our companies to give us more definite
instructions in regard to orders if possible by the middle of the
month so that we may be able to take advantage of our buying, but up
to the present time, we:have nothing definite from them except as I
have already stated:

I am glad to report that last January Mr.C.W.Campbell became
a Director of our Company, and in September became active as Vice
President of the Company. We feel sure that everyone concerned is glad
of his coming into the business, and I have no doubt that he will make
us a useful and painstaking executive. I also think it fortunate for
us to have him, as he is-a son of the founder of this business and fills
a vacancy in the executive management that has been needed for some time.

I repeat we have everything in our factory in fine shape so far
as manufacturing is concerned. All our people are doing good work, and
if our customers can pay us, we look forward to a very satisfactory year.

I now close this report with the submission of the Balance Sheet.

ASSETS
Current Assets
Cash - On Hand ‘ 25,00

W~ In Banks 5,876.67 5,901.67

Accounts Receivable
Advance for Tobacco Purchases 16,065.72

Bond Deposit 2,000.00
Current Accounts - 21,646.10 39,711.82
Inventories '
Tobacco and Manufacturing Supplies 176,566.32 222,179.%1
Fixed Assets
Land 11,804.15
Buildings - Depreciated Value 16,357.69
Machinery and Fixtures - Depreciated Val._ 10,633.30 3%,795.14
Investments
Stocks Owned 2,926.00 )
Cash Value - Life Insurance 7.736.50 10,662.50
‘Qther Assets v
Due from Employees 93.55
Notes Receivable 100.00
Depositors!' Refunding Certificate
- (Louisville Trust Company) 5,852, 26 6,046.41
Deferred Charges - :
Unexpired Insurance 1,469.3%3

$ 279,153.19

LIABILITIES
Current Liabilities
Accounts Payable

Creditors 16,833.23
Accrued Interest 2Ll
Accrued Taxes 5,343.08
Due Officers 6,622.30 2%,423.11
Notes Payable
Louisville Trust Company 20,000.00 4g,223.11
" Reserve for Plant Completion 9,000.00
Reserve for Emplovees! Benefits 1,255.45

Net Worth, represented by
Common - Authorized $100,000. 50,000.00
Preferred-Authorized $75,000. _75,000.00 125,000.00

Surplus
Earned 95,074,633 220,074.63%
Total Liabilities and Net Worth +279,153.19

Respectfully submitted,

(Signed) W.S.MANSFIELD
President
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The Treasurer's annual report wae then read, which is as
follows:
"Stockholders of Campbell Company.
Gentlemen:

As a nmumber of changes were made during the year 1939, of
which you are familiar with, I shall give the financial standing of
our Company as briefly as possible. Our Auditor's report for the
year is ready for your examination; it will explain the condition of
the business in detail far better than I could in this report.

Our Balances in banks on January 1, 1940 amounted to a
total of § 5876.67. We sent § 19,110.56 to the country for purchases
of Tobacco during the month of December. GCurrent Accounts Receiva-

ble amount to $ 21,646.10. MNr.Wahl's note remains the same as last
year - $100.

On May 31, 1939 we received check from the Louisville

Title Company for § 77,000, for the property at 1114-1122 West

" Liberty Street. We have also received $ 4000 for our Redrying Machine
and $§ 500 for the Sprinkler eéquipment, making a total of § &1,500.
After paying for the new factory, the necessary repair work and
equipment, including the estimated cost of $9000 for the sprinkler
system, additional concrete work and new fences, we had a remainder
of $§ 4772.85 to our credit.

The Balance Sheet shows a cash surrender value of the
life policy of Mr. W. S. Mansfield of § 7736.50. Our Unexpired
Insurance amounts to § 1469.33; Accrued Interest § ok, ki,

Our Liabilities consist of current bills, accrued taxes -
Federal and State Income, also Social Security and Kentucky Unem-
ployment Compensation Insurance, amounting to a total of $ 48lL6.68; two
notes in the Louisville Trust Company amounting to a total of § 20,000,
and the balance in the Advance Account of § 1255..45,

Our Surplus on January 1, 1939 was $ 98,416.14; the profit
for the year $ 20,518.41, making a total surplus of §$ 118,934, 55,
Tnis account having been charged with the stock dividends during the
year and the accrued Wederal and State Income Taxes, leaves a net
Surplus on-December 31, 1939 of $ 95,074.63.

During the year 1939 we borrowed $ 140,000. This, added
to the $ 30,000 remaining unpaid at the beginning of the year makes
a total of % 170,000. These were, as formerly, ninety-day notes
at four per cent and all were paid during the year 1939 with exception
of § 20,000. These unpaid notes are dated October 30th and November
10th, and would have been paid had we received remittances before the
end of the year from John Holt & Company and the French Compagnie for
shipments of Tobacco.

The Inventories as shown on paie h of the Auditor's report
are itemized and amount to a total of $176,566.32.

The Auditor's report for the year 1939 is herewith
submitted.
- Respectfully,

(Signed) K. E. Weber
Treasurer, #

Upon motion by Mr. Woosley, seconded by Mr. Campbell, the
President's and Treasurer's reports were ordered spread on the minute
book as part of the minutes of this meeting.

It was moved, seconded and unanimously carried, that all
the acts of the Officers and Board of Directors of the Company during
the past year be ratified and approved. This motion was made by
Mr. Caldwell; seconded by Miss Weber.

The election of Directors being next in order, Mr.Caldwell,
representing the Louisville Trust Company, nominated for Directors the
following: Mr. Mansfield, Mr. Campbell, and Mr. Woosley.
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There being no 'further nominations for Directors, it was moved
by.Mr. Caldwell, seconded by Mr. Mansfield and unanimously carried, that
the nomination be closed and that the Secretary be iristructed to cast one -
ballot for the three Directors, which the Secretary reported had been
done,and the three were declared elected Directors of Campbell Company,
to act for the ensuing year, and until their successors were elected
and qualified.

Mr. Mansfield reported that we had received letter from the French
Compagnie indicating better conditions. Letter was sent by Air Mail,
dated January 10, 1940, and certain instructions were given regarding
shipments of tobacco to Nigeria. The new regulation in Nigeria allowing
importations of certain goods only on condition that contracts had been
made before the first of January.l94%0. Our contracts were made on
December 6, 1939.

The Chairman asked if there was any further busi ness, and
Mr. Campbell spoke about the valuation of this plant. It was moved by
lir. Campbell, seconded by Mr. Caldwell that a record be made in the Minute
Book of the comment in our Auditor's report on page 11, which is quoted
as follows:

"The total cost of the new factory and equipment is
approximately $25,000.00 more than the original cost

of the o0ld factory and equipment, but the amount

realized from the sale of the o0ld plant was sufficient

to cover the cost of the new property and net the company
a profit of approximately $5000.00. The value of the

new factory and equipment is carried on the books at the
depreciated book value of the old factory and equipment
in.gonformance with 8ection 112 of the Revenue Act of
1938, - ’

Mr. Woosley made motion for the meéting to adjourn.
This motion was seconded by Mr. Campbell and unanimously carried.

]’/f%//&,// /4 //r’ i £
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ORGANIZATION AND DIRECTORS MEETING OF CAMPBELL COMPANY, INCORPORATED

The meeting of the Board of Directors of Campbell Company, Inc.,
was held January 18, 1940.

The meeting was called to order by Mr. Mansfield.
Miss Weber was appointed to act as Secretary of the meeting.
The Directors were present as follows:

Mr.W.S.Mansfield’ Mr.E.S.Woosley, Mr.C.W.Campbell

ldr. Campbell nominated lMr. Mansfield for President of the Company,
to serve for the ensuing year or until his successor was elected and
qualified; this nomination was seconded by Mr. Woosley, and lMr.Mansfield
was declared unanimously elected President of Campbell Company for the
ensuing year and until his successor was elected and qualified.

Kr. Woosley nominated lir. Campbell for Vice President of the
Company to serve for the ensuing year, or until his successor was elected
and qualified; this nomination was seconded by Mr. Mansfield, and Mr.
Campbell was declared unanimously elected ¥ice President of Campbell
Company for the ensuing year and until his successor was elected and
qualified.

Mr. Campbell nominated Miss Weber for Secretary and Treasurer of
the Company, to serve for the ensuing year, or until her successor was
elected and qualified; this nomination was seconded by Mr. Woosley and
Miss Weber was declared unanimously elected Secretary and Treasurer of
Campbell Company for the ensuing year and until her successor was elected
and qualified.
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Mr. Campbell nominated Mr. Vernon for General Manager of the
Company to serve for the ensuing year or until his successor was
elected and qualified; this nomination was seconded by Mr. Woosley and
Mr, Vernon was declared unanimously elected General Manager of the

Company for the ensuing year and until his successor was elected and
qualified.

¥otion was made by Mr. Woosley, seconded by Mr. Campbell that
the salaries of the Officers and General Manager for 1940 be the same
as in the past year, namely: President $ 8000; Vice President $ 5000;
Secretary and Treasurer § 2100; General Manager $ 2500.

Motion was made by Mr. Mansfield, seconded by Mr. Campbell that
Mr. Charles Farnsley be re-appointed Advising Attorney of Campbell
Company for the year 1940, with a retaining fee at the rate of $100
per annum, payable quarterly.

Mr. Campbell re-instated the annual Director's fee of $100,
payable quarterly to Mr. Woosley for the year 1940.

: Mr. Woosely moved that we declare the Preferred stock dividend
of 7 per cent, 33 per cent payable in January 1940 to Preferred stock—
holders of record January 1, 1940 and 3% per cent pawmable in July 1940
to Preferred stockholders of record July 1, 1940. Mr. Woosley further
stated that because of the News Report regarding the English embargo on
imports of tobacco into England, which report has come to us after the
President's report was made and the recommendation given, that we defer
the dividend on the Common stock until the next meeting; that it is the
sense of this Board that the dividend be declared then as recommended
by the President, if this report does not seriously affect the operation
of this Company. Motion was seconded by Mdr. Campbell.

- Upon being asked by lr. Woosley concerning the buying of tobacco,
Mr. Mansfield stated he had bought about 400,000 pounds of the One
Sucker type - about one-third of our requirements, and that it will
take about 600,000 pounds more; also that we will have to buy from
250,000 to 300,000 pounds of Fired tobacco. Mr. Mansfield further
stated that he believed we would need about one million pounds, which
Wwill cost around § &0,000; he thought that $100,000 will be all we shall
need this year. '

lir. Campbell stated that Mr. Mansfield feels if the war continues,
tobacco will be much higher and it would be good business to take care of
our indicated needs for this year.

Mr. Mansfield stated that we want to buy what we think we will
need and an additional two or three hundred thousand pounds. This we
especially want to do because tobacco is cheap in comparison with normal
prices. Mr. Mansfield also stated that most of our tobacco is now being
stored here in the factory.

Motion to adjourn the meeting was made by Mr. Mansfield, seconded
by Mr. Woosley and unanimously carried.

February &, 1940
BOARD OF DIRECTORS HMEETING OF CAMPBELL COMPANY. INCORPORATED

The regular monthly meeting of the Board of Directors of Campbell
Company, Incorporated, (postponed from February 6, 1940) was helq this
day at the office of the Company, 506 E. Caldwell Strse}, Louisville,kKy.,
with Mr. Mansfield, Mr. Woosley, and Mr. Campbell, all of the Directors
present in person.

The Minutes of the meetingsheld January 1%, 1940 were read and
approved.
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A Trial Balance at the close of business January 31, 1940 was:BS)jL
submitted, showing balances in the -

Lincoln Bank & Trust Company ....... $ 398.62
First National Bank e...eeveunenenn. 154,98
Louisville Trust Company ........... 467.86
$ 1,021.46
Statement showed discounts as follows:
Lincoln Bank & Trust Company ....... $ 10,000
First National Bank «.....000vven... 10,000
Louisville Trust Compaly «....... . 20,000
$ 40,000
Balances due from Customers were reported as follows:
CeFAeOu vivnnennnn s e e TS ey $ 6,825.55
John Holt & Company eeeeeeeeecenenn. ,072.09
REY & CO0¢  teveenencennnnenns LY 13.56
Ryan-Hampton Tobacco COe evvreeennnn 93.10

$ 13,004.30

Fire insurance at country points and in Louisville 8torage
houses, insured under terms of General Cover Policy, was reported as
follows on January 31, 1940:

Whitney Storage Warchous€ .......... $ 12,173.50
Bowling Green, Ky. (W.E.M.) ........ 19,525.08
J.E.Bohannon Warehouse ...... R 3%3,346.0
Campbell Co. Bldg. N0Ou2 cevivuennen. 26,08%.0
Campbell Co. Factory ............... 100,011.66

$ 191,144, 33

Statement of Orders as of January 31, 1940 showsd undelivered to:

John HOlt & COMPANY veeeeeessss coo. 862,342 1bs
B A MO © - 515151+ - 142 oY Sewers [+ ol ore 1 o5 0 g 576 o
1,410,918
The position of workable stock as compared with Orders follows:

REQUIREMENT  ON HAND SURPLUS SHORTAGE
A. Leaf Narrow 17,000 142,449 125, 449
B ¥ " 13,750 192,236 178,486 -
c " 410,659 289,319 121,340
D » " 425 689 219,562 216,127
E ® " 89,100 117,587 28,347
Tie ® iy > 31,970 51,970
A " Dark Fired 19,156 6l ,831 14,325
B ! . 9,411 73,182 23,771
c ; ) 26,328 17,531 8,797
D » " " 26,327 15,951 10,376
E " L 35,10 3,600 31,503
A " Bright Fired 100,80 9,486 91,318
B ¥ " " 2,530 6,855 4. 325
c " " 45,996 400 45,236
D ] i " 2,39 752 1,643
AA " Broad 2,78 10,621 7,837
A Y 12,029 34749 22,720
B L 32,111 . 8,415 2%,696
c " 25,246 38,590 13,344
D " 500 32,860 28,360

1,410,918 1,310,846 Ll 6lUg 564,721

Shortage ...

100,072



:35323 Shipments in January 1940 compared with the same month in the
previous two years as follows: N

1940 1939 1938

C.F.A.0. 2,525 39,215 Lo,L4g1
John Hplt & Company 57,658 32,375 47,641
Wm. L. Burford & Co. 21,840 - -
Tabimport Soc.Coop. 22,930 - -
Milton C. Henriquez - - 1,620
Ky. & Va. Leaf Tob.Co. . - - - 7,980
104,953 71,590 97,722

It was reported that shipping instructions for the month
of February were as follows:

John Holt & Company ...... g4, 407 1bs

CoFuheOu vevennnnen S 11,230 o

Commonwealth Trust, Ltd... %00 ®
‘ 96,587 "

Mr. Campbell stated that he felt encouraged due to a cable
received from the French Compagnie to resume shipments to certain
ports.

Mr. Woosley moved that in view of the present outlook we
confirm the- President's recommendation at the last meeting, and that
a dividend of 20 per cent be declared on the Common stock, and that
it is hereby authorized. This motion was seconded by Mr. Campbell
and unanimously carried.

Mr. Mansfield reported that he bought 633,000 pounds of tobacco,
also that the Fired market was open but the price was still unknown.
He stated that he expected to buy one million pounds of One Sucker
tobacco and about 300,000 pounds of the Fired. Mr. Mansfield also
stated that the tchacco was the cheapest he had seen considering the
guality.

Business conditions in general were discussed, after which the

Board of Directors adjourned.
W—VWV( w /2/7‘/0
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March 19, 19§b
BCARD OF DIREZCTORS MEETING OF CAKMPBELL COMPANY, INCORPORATED

The regular monthly meeting of the Board of Directors of
Campbell Company, Incorporated, postponed from March 5th was held
tois day at the office of. the Company, 506 E. Caldwell Street,
Louisville, Ky., with Mr. Mansfield, MNr. Woosley, and Mr. Campbell,
all of the Directors present in person.

The Minutes of the meeting held Pebruary &, 1940 were read and
approved.

A Trial Balance at the close of business February 29, 1940 was
submitted, showing balances in the

Lincoln Bank & Trust Company .....$ 37.96

First National Bank «........ou.... 323.60
Louisville Trust Company ........ gho6.76
$ 238.32

Statement showed discounts as follows:

Lincoln Bank & Trust Company ....$ 30,000.00
First National Bank ............. 30,000.00
Louisville Trust Company ........ 20,000.00

$ 20,000.00




Balancesg due from Customers were reported as follows:

C.F.AeOs vunnnn. 1. S S $ 3,543.50
John Holt & Company ......... 192.06
ROY & CO. vuvenevnenneennnnns 13.56
Ryan-Hampton Tobacco Co. .... 93.10
Commonwealth Trust, Limited. 217.14
Tabimport Societe Cooperative 1 .

$ 5,796.69

Fire insurance at country points and in Louisville Storage
houses, insured under terms of General Cover Policy, was reported as

follows on February 29, 1940:
Whitney Storage Warehouse
Bowling Green, Ky. (W.E.M.) .
J.B. Bohannon Warehouse B0 o000 d00
Campbell Co. Bldg. No. 2 o..vunens
Campbell Co. Factory eveveeceoeen.

$ 12 173 28

33 43 .60
27, 365.08
119,%12.88

$ 226,765.54

Statement of Orders as of February 29th showed undelivered
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to:
John Holt & Company ........... 7&7,766 1bs
Ol B Botetlfns o b 5 - - - 5w Ao shg. 572
1,326,338
The position of workable stock as compared with Orders follows:
REQUIREMENT  ON HAND SURPLUS SHORTAGE
A Leaf Narrow 14,999 161,121 146,122 -
B b 25,300 222,222 196,922 -
c " 93,532 411; ,590 18,058 -
D * . 08 394 350 505 = 57,889
E o gl 560 172,072 81,512 -
Tig Ho 54,195 54,195 -
A " . Dark Fired 72 ool 6l 609 - 7,395
B " " ; 3’ 6 75 :258 31’697 i
¢c " L 27, 047 17,805 - 9,242
D N " 22,130 14,750 - 7,380
E " L 32, 785 1,200 - 31,585
A " Bright Fired 91,865 19,576 - 72, 1389
B ) " 2,272 13,795 11,523
c i "o, 39,697 2,000 37,697
D L " 1,796 200 1,59
AA " Broad 1,376 12,845 12 469 -
A f 9,623 4l ‘232 34 609 -
B ® 0 29,491 Ly 712 15,221 -
c B 22,547 43,753 21 206 -
g Z 2 3,359 31,888 28, 529 =
1,326,338 1,759,328 ‘658,063 225,073
Surplus .. 432,990

Shipments in February 1940 compared with the same month in the

previous two years as follows:

1940 1979 1938

€ FAHOR e mratpe crden el s 21,253 29,016 50,835
John Holt & Gompany ..... 84,576 9,297 21,997
Commonwealth Trust, Ltd. g - -
Tabimport Societe Coop. - 19,050 6,285
For Month ........... 106,669 107,363 79,117
For January & February 211, 6o 178,953 176,839

It was reported that Shipping Instructions in hand for the

month of March were as follows:

John Holt & Company .......
C.F.A.0.
Commonwealth Trust,

7

------------------

Ltd.

5,000 1bs

11,000

"glo v

g6,840
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Motion was made by Mr. Woosley that the Company install a

Sprinkler System and accept the lowest and safest

bid. This motion

was seconded by Mr. Campbell. Unanimously carried.

After a general discussion of the business,
Directors adjourned.

the Board of

W s

Ve bt

April 16, 1940

BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY, INCORPORATED

The regular monthly meeting of the Board of

Directors of

Campbell Company, Incorporated, postponed from April 2, 1940, was

held tcis day at the office of the Company, 506 E.

Oaldwell Street

Louisville, Ky., with Mr. Campbell and kKr. Woosley, a majority of

the Dlrectors present in person.

The Minutes of the meeting held March 19, 1940 were read and

approved.

A Trial Balance at the close of business March 31, 1940 was-

submitted, showing balances in the

Lincoln Bank & Trust Company .........
FPirst National Bank «...ccveienennnnal
Louisville Trust Company .............

Statement showed Discounts as follows.:

Lincoln Bank & Trust Company .........
First National Bank ......cccceeeunnnns
Louisville Trust Company s..eeseeeen..

$ 30,000.00
0,000. 00
,000. 00

$ 100,000.00

Balances due from Customers were reported as follows:

(o000 W o TR (@) ) A $ 3 &79. 89
John Holt & company e NP 2,706.18
ReY & COu  tteeiieeinnnnnnnnns 13.56
Ryan-Hampton Tobacco Co. ...... 93. 10
Comzonwealth Trust, Ltd. - 217. 14
Tabimport Societe Cooperatlve 1

$ 8,647.20

Tobacco at country points and in the Louisville FPactory was
reported fully insured. The value on March 21st amounted to a total
of §$ 245,753.74.  Places of storage are as follows:

Whitney Storage Warehouse e...... . $ 12,173.51
Bowling Green, Ky.(W.E.Mansfield) 25,934, 28
J. E. Bohannon WarehousSe e........ 38,959.69
W. E. Mansfield, B.G. (Fired) . 6,862.26
Campbell Gompany Bldg. No. 2...... 10,432, 27
Faotory (Hhde) . 77,050. 3
" " (Loose) .. 16, ,297. 41
. L i (Preparedg 15,126.81
2 " " (Returned 15,126.81
¥ " " (Incidentals) 1,3%94.80
$ 2”5,753 74
Statement of Orders as of March 31, 1940 showed undelivered
to:
John Holt & Company ........ 699,827 1lbs
0 0 R 6 o

1,235,383

— e i



The position of workable stock as compared with Orders follows:

REJ! IREMENT ON HAND SURPLUS SEORTAGE
A Leaf Narrow 14, 157,461 142 462
B L 20,%?2 2%5,644 232,526
c i 367,624 Lok 711 37,087
D ! ! 385’162 3“’3:757 P b ,405
E ° 2 80,058 177,856 97,798
Tie " S N 56,15 5 ,152
A " Dark Fired 64,050 131,47 67,82
B " " 39,994 103,431 63,435
c . " 25,135 47,9831 22,8
D " " 20,265 28,052 7,487
E . " 30,467 35,680 5,213
A " Bright Fired 83,917 51,415 - 32,502
B . g 2,065 31,41& 29,406
C ) " . 3S’197 3535 n 2’653
D ¥ : " 1,796 7,268 5,472
AA " Broad 1,376 11,855 10,479
A " 8,377 41,889 33,512
B . ’ 26,880 20,401 23,521
¢ » 21 ,2ulL 0,796 19,552
p " 3,359 30,067 26,708
L " - 2,430 2,430
1,235,383 2,042,738 883,915 76,560
Surplus 207,355

Shipﬁents in March 1940 compared with the same month in the

previous two years as follows:

1940 1939 1938

C.F.A.0. 14,117 52,416 22,380

John Holt & Company 77,928 79,877 935

Commonwealth Trust, Ltd. g 1,400 1,120

Tob.By-Product & Chem.Corp. > - 12,348
Virginia~Xentucky Tob.Co. - 15,00Q_‘

For Month ........ - 92,496 148,693 117,723

For Year ......... 304,518 327,646 294, 622

Shipping Instructions in hand for the month of April were
reported as follows:

John Holt & Company ........ 43 000 1bs

Sl TR OIS S T L e i 37,000 #

Comménwéalth Trust, Ltd. ... gyo v
80,840

After a general discussion of the business, the Board of
Directors adjourned.
1940

May 16, 1940
BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY, INCORPORATED

The regular monthly meeting of the Board of Directors of
Campbell Company, Incorporated, postponed from May 7th, was held this
day at the office of the Company, 506 E. Caldwell Street, Louisville,
Ky., with Mr. Mansfield, Mr. Woosley, and Mr. Campbell, all of the
Directors present in person. Linutes of the meeting held Apr.16,1940
w3re read and approved,

AfTriaqualance*at»thefﬁlose:dfébusiﬁe@s”ApfilT}O;ul940 was sub-
.1mitted, -showing balances in the:
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Lincoln Bank & Trust Company ...... $ 751.64
First National Bank ............... 6&L4. 95
Louisville Trust Company e......... 1289.80

$ 2726.39

Statement showed Discounts as follows:

Lincoln Bank & Trust Company ...... $ 25,000.00
First National Bank e....cevueennn. 0,000.00
Louisville Trust Company .......... 0,000.00

$ 95,000.00

Balarces due from Customers were reported as follows:

OeFoheDu ocuvcoesonnorsosvsoanncan $ 3,%382.61
John Holt & Company .......... T 69. 39
REY & 004 ervvenneennnnnnns T o 13,56
Ryan-Hampton Tobacco COe evees... 93.10
Commonwealth Trust, Limited ..... 4136.56

$ 3,995.22
Tobacco:at-eountry points. and in- the Louisville factory was

reported fully insured. The value on April 30th amounted to a
total of $247,132.34. Places of storage are as follows:

Whitney Storage Warehous€ .......... $ 12,173.50
J. E. Bohannon Warehouse ........... 38,959.69
W. E. Mansfield (B.Green)- Fired .00
Campbell Company Bldg., No. 2 ...... 9,208.02
" " Factory - Hhds. 108,342,585
" " - Loose ...  7.772.72
L " H - Prepared . 45, 145,24
" " " - Returned . 15,126.81
L U I, - Incidentals 2,036.40

Loose - bulks &,367.U41
& 247,132.34

Statement of Qrders as of April 30, 1940 showed undelivered to:

John Holt & Company ......... 668,197 1bs
O-FvoOo ® ¢ 2 2 6 B e 6 e 5 e 9 P e b b s e v e r-'-‘O)‘I'lg A "
1,173,062

The position of workable stock as compared with Orders follows:

______ ON HAND  SURPLUS ‘SHORTAGE, .
A Leaf Narrow 14,999 160,871 145,872 -
B ¥ " 16,893- 198,860  1€1,961 -
¢ i 364,83 421,485 56,651 -
p " 385,035 360,991 - 2k, 0k
e g &0,058 185,323 105,265 -
Tie o . 5% 040 5%,040 -
4 " Dark Fired MN-2 37,527 50,004 12,477 -
B " . L 20,761 86,184 65,41 fo-
¢ " i " 22,77 43,768, 20,99 =
D " " H " 18, 633 15;355 . 3!278
b " i " # - & : 603 & R 605 -~
A " Bright Fired M-1 34,506 32,07 - 2,432
B " - 1,419 17,868 16,449 -
¢ L L. 1,197 11,519 10,322 -
D " L. 1,796 2,986 1,190 =
A " Dark Fired M-4 11,658 10,887 - 771
B v Sl 9,537 10,779 1,242 .
C d ¥ i Y - 7 ’ 855 7 2 855 -
D % noon - 12,262 12,262 -
E v . 27,604 32,395 ,791 -
A " Bright Leaf M-3 33,562 74,775 41,213 © -
B ! . " - 14,53 14,533 =
R y . 32,600 19,80 - 12,796
D ] " " - ,009 4,009 -
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REGUIREMENT ON HAND SURPLUS  SHORTAGE

AA Leaf Broad 1,376 &,899 7,523 -

Ay M L &,377 Lg, 859 40,082 -

B ) 4 2h:912 ’767 153855 .

¢ L L 19,634 41,432 21,798 -

D " . 33358 31’887 28;329 -

E " L - 1,470 1,470 -
1,173,062 2,009,546 79,805  U3,321

E Surplus - g36,hal

Shipments in April 1940 compared with the same month in

previous two years as follows:

the

1940 1939 1938

C.F.A.O. 31,630 46,974 72,637
John Holt & Company 33,106 41,330 73,772
Commonwealth Trust 840 - 1,120
Tabimport Societe 13,810
Tob.By-Prod. &Chem.Corp. 1%,690
For Month ....... 65,576 88,304 175,029

For Year ........ 370,094 415,950 469,651

Shipments for the month of May,at the time 0f the meeting,

were reported as follows:

Ky. & Va. Leaf Tobacco Co. Scrap «..:..

Tobacco By-Products Co.

Commonwealth Twust, Limited .

John Holt & Company .
CO‘FOA.O‘

T 19’628 1bs
AN ... ,9
’ 4o

----------

After a general discussion of the business, the Board of

Directors adjourned. :

6%%97”“€¢@““f4247¢9
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BOARD OF DIRECTORS MEETING OF CAMPRELL COMPANY, INCORPORATED

June 19, 1940

The regular monthly meeting of the Board of Directors of ‘
Campbell Company, Incorporated, postponed from June 4, 1940 was held

this day at the office

of the Directors present in person.

_ of the Company, 506 E. Caldwell Street,
Louisville, Ky., with Mr. Mansfield, Nr.

Woosley, and Mr. Camphell, all

The liinutes of the meeting held iay 16, 1940 were read and

aprroved.

A Trial Balance at the close of business

ritted, showing balances in the

Lincoln Bank & Trust Company
First National Bank .....

-----------

May 31, 1940 was sub-

$ U,592.53

Statement showed Discounts as follows:

Lincoln Bank & Trust Co.
First Naticonal Bank

ooooo

$ 25,00C.00
30,000.00
_50,000.00

$ 105,000.00

oooooooooo
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Balances due from Customers were reperted as follows:

ORIBAY On Tere oxe o - mrewars oba o o 0" o $ 6,235.63
John Holt & Company ............ 7,862.29
ReY & 00. evnnvnininnnnnnnna.. 13.56
Ryan-Hampton Tobacco Cos w...... 93.10
Commonwealth Trust, Limited .... 436.56

§ 14, 6411k

, Tobacco at country points and in the Louisville factory,
including Incidentals, was reported fully insured. The value on liay 31,
1940 amounted to a total of $2332,414.01. Places of storage are as follows:

Whitney Storage Warehouse .............. $ 12,173.50
J. E. Bohannon Warehous€ .............. 19,690.76
Campbell Company Bldg. No. 2 +..ven..... 26,388, 87
" L Factory thds) SRR 104 az6.21
" . " Looseg SR e 4,401, 74
) " L éBulks - g,272.51
L " " Preparedg e... ho,672.62
" " t (Returned) ... 15,126.81
" " " (Incidentals) . 1,850.99

$ 233,414.01
Statement of Orders as of May 31, 1940 showed undelivered to:

John Holt & Company .......... 617,098 1bs
CoFulhoOf  wiiiniinernnnnnnnnn. L7400z o
1,091,101 ¢
The position of workable stock as compared with Orders

follows:

REQUIREMENT  ON HAND SURPLUS SHORTAGE
A Leaf Narrow 14,999 160,294 105,295 =
B ¢ " ' 15,826 195,953 180,127 -
c ; 355,084 b2, 7ge 57,704 -
D = " 373,941 348,309 - 25,632
E " 76,919 183,218_ 106%335 -
Tie 1 N < 51,9 51’9 -
A " Dark Fired ¥-2 36,46k g 49k 127530 -
B J g 19,498 g5,174 65,276 -
¢ " " 18,632 36,195 17,563 -
D L " 15,244 10,612 - 4 632
E # i L - - 11,605 11,605 -
A " Bright Fired M-1 28,230 32,733 4,503 -
B H " 257 15,668 15,011 -
g [ L 1,197 10,339 9,142 -
o) o 0 0 1,796 2,986 1,190 -
A " Dark Fired M-UY 9,73% 6,363 - 3,370
B L " 7,962 9,70 1,742 -
g L " - 6,100 6,100 -
D " L - 12,012 12,012 ~
E i " i 22’58)'(' 20:555 N 23029
A " Bright Leaf k-3 11,212 49 071 31,859 -
B ] [ 1} . 14 ’53 1 ’533 i
c l " 32,600 19,80 - 12,796
D " " " -y 39855 3,855 -
AA " Broad Leaf 107 6,720 6,61% -
A 4 . 7,036 46,337 39,301 -
B " " 21,212 8,486 17,274 -
c i " " 16,809 1,410 2l, 601 -
D M " . 3,359 31,888 28,529 ~
E n 0 " » - 1 . L‘-?O 1 A )170 bt

1,091,101 1,915,174 872,532 4g Lsg

|
\
|
|
|

Surplus g2l 073

Shipments in May 1940 compared with the same month in the
previous two years as follows:



292

1940 1939 1938
C.F.A.O. 31,413 3&,U70 4o 955
John Holt & Company 51,099 20,676 63,787
Commonwealth Trust, Ltd. 840 glo 1,680
Ky.& Va. Leaf Tob. Co. 19,665 = L -
Rey & Co. - - 2,123
Tob.By-Prod. &Chem. Corp. 12,050 11,505 -
Tabimport Soc.Cooperative - 21,360 -
For Month ......... 115,067 152,85i 110,545
For year .......... . hg5,161 568,801 580,196

After a general discussion of the business, the Board of

Directors adjourned. W ﬂwwe/ /8 /7/0
K EHbsy docoitazy

July 18, 1940
BOARD OF DIRECTORS MEETING OF CALPBELL COMPANY, INCORPORATED

The regular monthly meeting of the Board of Directors of Campbell
Company, Incorporated, postponed from July 2, 1940, was held this day at
the office of the Company, 506 E. Caldwell St., Louisville, Ky., with

lr. Mansfield, Mr. Woosley and ir. Campbell, all of the Directors present
in person.

The Minutes of the meeting held June 19, 1940 were read and aprroved.

A Trial Balance at the close of business June 30th was submitted,
showing balances in banks amounting to a total of $13,154. 35,

Lincoln Bank & Trust Company .... $ 1,659.45

First National Bank «............ 1,357.21
Louisville Trust Company ........ 10,141.69

$ 13,158.35

Statement showed Discounts as follows:

Lincoln Bank & Trust Company .... $ 25,000.00
First National Bank ............. 30,000.00
Louisville Trust Cowmpany ..... A 50,000. 00

$ 105,000.00

Balances due from Customers were reported as follows:

o O O o T il $ 7,290.71
John Holt & Company .............. 173%.00
Rey & Co. Ceete et sr s esesacenas 13.56
Ryan-Hampton Tobacco Co. +ev..... 93.10
Commonwealth Trust, Ltd. .......... b3z gl

$ &,009.21

Tovacco at country points and in the Louisville factory, including
Incidentals, was reported fullz insured. The value on June 30, 1940
amounted to a total of $120,504,05. Places of storage are as follows:

Whitney Storage Warehouseé ......... $ 7,186.33

J. E. Bohannon Warehouse .......... 2,656.11

Campbell Company Bldg. No.2 ....... 2L, 875.06
il ]

Factory (Hhds) .... 13,516.18
L " " Loose) ... 5,667.27
L i i Prepared; 40,959.&9
" A " Returned 15,126.41
" 4 " Bulks) ... &,272.51

| " (Incidentals) 2,243.%9

i $ 120,504.05
Statement of Orders as of June 30, 1940 showed undelivered to:

John Holt & Company ..... 612,471 1bs
C.FPAOe tii it i ieeeann Uz 751 i



Yoo
The position of workable stock as cn

ared with Orders follows:

RELUIREMENT ON HAND SURPLUS SHORTAGE
A Leaf Narrow 14,999 155,716 140,717
B # " 13,895 195,012 181,117
c u 338,926 397,312 58,386
1) L " 360,576 338,241 - 22,335
E " 75, 7TH4 182,674 106,930
Tie ™® . ~ 52,432 b2,435
A " Dark Fired li-2 36,464 56,72 20,260
B " L 19,898 gL 568 64,670
g " " 18,632 35,092 16,460
b v i , 15,244 15,781 537
E ¥ i 1 - 7,075 K,OYS
A " Bright Fired ¥1 28,230 32,233 ,003
B " " 257 15,658 15,401
c . " 1,197 10,339 9,142
D L L 1,796 2,986 1,190
A " Dark Fired M-U4 8,495 32,995 2l 500
B " " 6,950 6,632 - 218
c I L - 6,100 6,100
D " "o = 12,172 12,172
E " o 22,584 22,345 - 239
A " Bright Leaf ¥3 11,212 15,125 ,913
B , ; = 14,53 14,533
c " " 32,600 19,67 - 12,926
D h " . i 3;855 33855
AA " Broad Leaf 107 5,415 5,308
A v " L 7,036 b2 285 35,249
B " L 21,212 38;501 17,289
c » " L 16,809 1,784 2l 979
D ¢ = v 21,558 31,88¢ 2&,529
E " U " . ‘1,470 1,470
1,056,222 1,876,624 856,220 35,818
Surplus .. &20,402

Shipments in June 1940 compared with the same month in the
previous two years as follows:

1940 1939 1938
C.F.A.Q. 30,252 38,470 42 955
John Holt & Company L 627 20,676 63,787
Commonwealth Trust,Ltd. gL0 &Lo 1,680
Rey & Co. : - - 2,12%
Tobacco By-~Prod.&Chem.Corp. - 11,505 -
Tabimport Soc.Cooperative - 21,360 -
Wm.L.Burford & Co. 20,890 - -
For Month  _ 56,609 152,851 110,545
" Year 541,770 568,801 580,196

The President's semi-annual report is as follows:
"To the Board of Directors of Campbell Company:

In the beginning of the year 1940 we knew we were going into
a very doubtful year, so far as our business is concerned.

In the first place, we didn't know Just how much tobacco to buy
on account of the war conditions in rope, and knowing that the
crops were very good from a quality standpoint and the prices very
cheap, we decided to buy enough to fill all orders that were indicated
by both John Holt & Company and the French Compagnie, believing if they
did not take it, it would be good property for the coming year.

Up to the present time, about one-third of the indicated orders
has been taken, and it looks at this time that we will have a consider-
able carry-over at the end of the year, and we are in hopes the prices





