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planted wee a very bod gtend, und sc many of the plants died for
lack of modsture. 4After looking the crop over, amd at this writing
we think the quality will be good in color but short in length as
well as pounds. 5 ee '
As. we see it 4he 19036 crop will be about the size of the 1935
crop, which was about 12 million pounds, and we are sorry to say this
18 about 8 million pounds short of requirements for the One Sucker
District. As the annual requirement of the One Sucker type, from
where we draw most: of our supplies, is close to 20 million pounds,
and on account of the 1935 crop being 7*million pcunds short, and the
19368 erop being short about the same; and further, on account of
businesgs. in general being so good in this country, we cannot figure
enything. but. 2 high: priced tobacco this year in this district.

fle-have wlready: reported: to onur people abroad that we expected
the pricgs of tobacco to advance in the One Sucker District this year,
and we can cnly ftrust thut they will not be too high for our export
business. On the other hand, we look for ne material increase in the
Owensboro, Air-Cured Dark District, nor the Fired District in Kentucky
and Tennessee, . : '

' While they have & shprt crop for 1936, they have a large surplus
being held by the Government, which will natrually have to find its
way to merket, and for. this,reason we can see no cause for an advance
in these two distriets,...... . ... vccvuvuvrs. _— .

We thought 1% test to notify our people abgesd’ some time ago
wvhat we thought the price of tobacco would be Ahls year, before they
mede their estimete for the coming season, apnd.we are glad to report
at this writing that we have heard from our French connection, and
they have ordered for next year about the ‘Same amount they did for
1338. Ve are expecting about the same from John Holt & Company. "

]
t

After discusseing business eghditions in general,the Board of

Directors adjourned,’ v CAY ;
, . ' N\ Z%éf)b,y¢¢»4Q¢/2¢Z/7hﬂ¢
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BOARD OF DIREQZQBS MEETING QF CAMPBELL COMPANY, INCORPORATED

¢, ' ~ November 27, 1936

The regular monthly meeting of the Bofrd of Directors of
Campbell® Company, Incéorporated, pgstpéned from Sovember 3, 1236 was
held this day, at the office of the Comvany, 1114 W, Liberty Street,
Louisville, Ky., with Ure.James W. Bruce, Ur.William J., Rahill, and
dr.W.8.Mansfield, all of the Directorsipresent.

The Minutes of the meeting held October 15, 1836 were read and
approved. ¢o'a sommsssse ern w8 o

A Trial Balance.at the close of business+«O¢tober 31, 1936 was

. submi tted, showing balances in: .
. Lincoln Bank & Trust COe ssswee.. +f 236 ,;176.75
- First-National Bank «.....c.uneee. + 17,0857.5% .
Louiswille Trust-Coe seceetecscces oa 33 $180, 32 .

$ 75,414258

-----

......




John Holt & Company ......cc..... $ 3,562.68
C.F.A.0.Consignment 1935 a/c..... . 8,581.19
Booker Bros.McConnell & 00, «.... 326,48
Tabimport Societe Cooperative ... 2,765.88
Commonwealth Trust, Limited ..... 877.37
Tobacco By-Product & Chem.CoTpe .. 441.865

$ 16,555.13
Fire insurance at country points and in Louisville storage

Houses, insured under terms of General Cover Policy, was reported
&s follows on Uctober 31, 19363

Ney Phoen%x Stof%ge Cos (Growers)- $ 66,263.27

) . Nowls . vwwr. 9,525.40
Whitney Storage Warehouse ....... «. 17,917.29
Bowling Greem, Kie b awminns sod« e s 7,303.84

$ 101,008.20
Tobacoco of the value of $44,767.10 was renorted in Louiseville
factory, with specific insurance in. effect in the amount of $55,000
and $13,000, which covers Tobacco and Fixtures. -

Statement of Orders.as of Uctober 3l, 1936 showed undelivered:

John Holt & COmMPANY sevev..... 331,667 1bs
CaFuheOt nvw.. Ry ot . 440448\ "

7624105 1bs

The position of workable stock as compared with Orders follows:

REQUIRELENT = ON BAND SURPLUS  SHORTAGE

A Leaf-Narrow - 91,510 91,510 e
B ® " 108,435 684,941 " - 41,494
c L 140,177 108769 - 31,408
D ¥ " 83,518 389 Q%1 306,453 sl
. o6 sigw g O
AL " Broad 7,493 54,939 47446 =
A " " 61,862 74,139 12,377 -
B " 56,279 53,246 . T 3,033
c . 35,564 140,148 104,584 o
P L BE S -
Bright Fired:24/26% 12,740 69,481 54,741 8
E " 30/22* (/8,078 10,305 4,229 -
Dark Fired 24/26" ,\(\"83,280 136,042 102,782 -
L " 20/33% 150,000 91,887 - 58,113
762,109 1,543,765 915,704 134,048

, ' Sutplug. 781,656’

Shioments in Octobe% compared ,with the same month'in,the
previous three years as follows:

1836 1838 1934 1833
CeF.AQs svvceerevne.. 105,158 29,889 115,731 75,887
John Holt & Company .. 144,116 = 87,460 63,357 52,360
Commonwealtn Trust,Ltd. 4,248 - 19,464 13,144
Booker Bros.licC. & Coe. - - 5,631
We & AsLeaman ...... . - 1,388 -
8.B.Smith & Coe wyseee....6,888 - =

Tob. By-Prod.&Ghem. Corp. . 20,075 . ..

T B

Wm.L.Burford & Cog seee ... ....=. - 1,385
Tabimport Soc.Cooperativez4,805 23,835 -
J.E.Bohannon & Cos +.. - 66,740 -
H.N.Martin Leaf Tob.Co. - = 9,800 54,140

For Month .e....._ 305,885 117,348 299,233 180,347

For Year ...... 2,114,210 2,347,493 2,18%,0028 2,178,701

Shipping instructions in hand for November were reported as

follows:

Sitdia John Holt & Company ...... 140,965 1lbs
CouTsbiaOy + e o meeieadeis . 70,421 ¥
REY & COu seveecenncosnoose 2,144 "

Comrzonwealth Trust,Ltd. .. 9,800
223,330 1bs



‘Busineas oonditions in general were disocussed, after which 303
the Board of Direstors adjourned.
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December 28, 1936
BOARD OF DIRECTORS MEET ING OF GAME@ELL COMPANY ., INCORPORATED.

The regular monthly meeting of the Board of Directors of
Campbell Company, Incorporated, postponed from Dec. 1,1936, was held
this day, at the offiee of the comgany, 1114 W. Liberty Street,
Louisville, Ky., with Mrs.James W.Bruce, Mr.William J.Rahill, and
. ¥r,W.8.Mansfield ,all of the Direetore pr esent.

The Minutes of the meeting held November 37,1936 were read
and approved. ' h .

A Trial Balance_at the olose of business November 30,1936 was
submi tted, showing balances in:

Lincoln Bank & Trust Co. se...... § 49,883,90
First National Bank .eceecsccccns 17,057.51
Louisville Trust Company e.cc.... 33,010.86

$ 98,981,327 " """ * °

Balances due from Customers were reported ‘as follows:

“ John Holt & GOMPANY cecerrccccnses $ 5,2810.64" + .
*GOF.A.O. .'...0.......0..‘.“....‘.. '9?4..29 '''''' o
~ C.F.A.0.Conskgnment acet.1935 ..., 8,581,319 * '
- Booker Bros.MeConnell & CO. «.o. o 328.48 =
Tabimport Societe Cogperative <...* 3,765,86 e
Commonwealth Trust, Ltds .....0l... 2,002.29 *
. Tdbacco BY“Per‘& chémooorpﬂ Poeee ‘57108? - .
: ' . 30,433.62 "

i £t

Fire insurance at country pointg and in Louisville Storage
Houses, insured under terme of General Cover Policy, was reported as
follows on November 30,1936: :

New Phoenix S8torage Co. (Growers) .. § 58,963.07

1 " ’ ﬂ**-»w-- EERESRTERE Y N ..3;576:87
Whitney stor&g§ warehOu8a ® 600880808 13,582.10
Bowling Green’ Ky. ® & S 30 00 00 E O s G 6.5_07.44

$ 83,429.48

Tobacco of the value of $34,648.05 was reported inlLouisvilie
factory, with specific insursnce in effect in the amount of $55,000
and $13,000, which covers Tobacco and Fixtures.

Statement of Orders as of November 30,1938 showed undelivered;

John Holt & COMPANY wvveeevvvsn..... 306,505 1bs
C.F.A.O. ..-...............'...C.... 385.616‘“

592,121 1bs

The position of workable stock as compared with Orders follows:



304 - REQUIREMENT QN HAND SURPLUS ORTA
A Leaf Narrow - 83,080 83,080 -
B * 5 87,542 38,408 - 29,138
¢ . 87,363 47,800 - 39,553
D * . 57,458 319,879 362,431 -
E " ’ 54,705 83,330 28,635 -
Tie * " - 84,485 84,485 -
AA " Broad 6,789 44,476 37,687 -
e R 57,740 80,684 3,944 -
B ¢ » 45,931 44,133 - 1,788
¢ " v 9,378 130,891 131,513 -
p F ’ 20,000 84,074 64,974 -

§ ., e - 10,598, 10,598 - ,

Bright Fired 24/26" 11,800 57,578 45,778 - |
s ", 20/23" 117 11,005 +10,888 ~

Dark Fired 34/28* 23,317 110,333 87,016 el ’
. " 20/23* _150,000 93,087 - 56,813

$92,1231 304,73 840,008 127

Surplus - 713,615

Shipments in November 1936 compared with the same month in the
previous three years as follows:

........

: 1936......1935, 1934 1833
SoTohals cosscs cessssese 70,506 101,513 98,974 143,259
John Holt & Company ... 140,913 93,052 68,526 55,100
Commonwealth Trust,Ltd. 8,800 4,902 5,768 7,460
Booker Bros.M¥cC.&Co,s .. - 3,460 - -
w. &A. Leaman Ses e 0o e - - 1399’84 -
RGY&CQO .ooo-o-o:o.!90‘. 2!144 ......... - \ 2 -
BuBosmith & GO. .o:mo.q.o 6‘?90 ..L.:. - ..... ’.:."‘.' . -
J.E.Bohanmmon & Cge ‘ses. e - 2,370 -
H.N.Martin Leaf Tobacco Co. = " ° = = 16,1865
Tabimport Soc.Coopérative ' = 21,990 - -

Tob.By-Prod.&Chem, Corps _28,350 "~ - % - -
For M@n‘bh 0.._0‘....- hd .. ' 1

n Ysar ...'.Il..l'

Shipping instructions in hand for December 1938 were repor ted
as follows: y .

JO'hn Helt&c Y ® 8 008006 d0s00 85’857 1b8
G.FoonO.. ----- "Q..l..lo.'...‘to.l.c 8 96_ "

167,198 1lbe

.
B g o bbb paane s

There being nd Purther business to bring Vefore the Directors,
the meeting adjourned.

. G /81937
& L

February 18, 1937
BOARD OF DIRECTORS MEETING .OF .CAMPBELL .COMPANY, INCORPORATED.

The regular monthly meeting of the Board of Directors of Campbell
Company, Incorporated, postponed from January 5, 1937, was held this day
at the office of the Company, 1114 W, Liberty 8t., Louisville, Ky.,
with Mrs. James W. Bruce, Mr.William J. Rahill, and Mr.W.S.Mansfield,
all of -the Directors present. The meeting was postponed to this date ]

bacause of the flood, in this city, which made it impossible to conduct
any business during the latter part of January.

The Minutes of the meeting held December 28, 1936 were read
and approved.

A Trial Balance at the close of business December 31, 12368 was
submitted showing balances in:

Lincoln Bank & Trust Co. ..... $ 31,206.48
First National Bank ec...... o 327,694.C23
Louisville Trust Compeny ..... 31 ,673.19

$ 80,573.87



Balances due from Customers were reported as follows:

John Holt & Company «uweee......§ 1,150,089,

C.F. A0 .n.... W0 g bewhds o0 433.11
C.F.A.C.Consignment 1935. a/c 5,850.81
Booker Broes.¥eC. & Co¢ o..... 326.48
Tabimport Societe Cooperative 2,753.44
Commonwealth Trust, Ltd. .... 718.70

Fire insurance at country points and in Louisville Storage:
Housesy insured under terms of General Cover Polic

follows on December 31, 1936:

Nsw Phoenix Stogage E

$ 11,232.83

Planters) «... § 4,048.86

. Growere) ..... 64,981.15

" . o oo cvegasox ' Lao0hedB

+ ~ ° Whitney Storage Warehouse ......... 3,371.64
Bowling Green, EKy. ceseevesess 11,2688.24
Tobacco in transit to factory «.... 860.21

$ 84,765.15
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¥y, was reported as

Tobaoco of the vaiué of $37,075.58 was reported in Louisville
factory, with specific insurance in effect in the amount of $55,0C0.C0
and $13,000,00, which covers Tobacco and Fixtures.

John Holt & Company %........... 238,857 1lbs

CQFQAO'OC ee e s evn o

248,601 *

480,458 1be

Shipmehts in December 1838 compared with the same month in the
previous three years as follows:

CoF-A.O'o [T
John Hglt & Company ...
Commonwealth Trust,Ltd.
Rey & Coe ocvvvvevenns

Tabimport Societe Coop.
H.N.Martin Leaf Tob.Co.
Wa.L.Burford & Co.
Tob.By~Prod. &Chem. Corp.

1938 (1835 1934 1933
cesese. 81,961 181,148 54,812 80,959
85,337 ' 103,163 75,174 28,057
- 4,996 7,730 5,633
- 2,487 - 2,118
22,710 - -30,315 -
- - 20,855 -
i s - - 45,160 8,555
= 43,975 - -
189,908 235,767 234,038 103,332

—

Shipments for the full year 1938 and previous two years were

reported as follows:

. 1938 1935 1834

CelF kDo Snmsccctdoasity 889,401 860,142 1,064,351
John Hplt & Company ... 1,330,154 1,377,653 847,168
Commonwealth Trust. 51,152 75,384 81,432
Booker Bros. McC. &Co. 7,411 9,618 17,135
W. & A, Leaman ececeeces 4,790 5,703 11,128
Rey & CO- ®eo v s o200 0000 4’305 5,192 H 13’207
Milton C. Henriquez ... 1,80C 3,800 -
Wm.L.Burford & Co. +... - 79,520 206,875
J.E.BOh&nnon & co. TR ¥ F . - Y. 75,265
Tabimport Soc.Cooper... 158,848 102,190 75,075
W.H.Winstead & Cov ¢.ue s i - 7,023
Tob.By-Prod.&Chem.Corp. 184,369 . 385,110 5,465
Clarksvidle Tob.00. .. - - 1,200
E.J.O'Brien & Coe ov.e 2,020 3,998 -
OoDoBfom & COC @e s veoe g - 130,920
B.BuBmith & Cov evvenn: 20,473 - -

2,562,631 2,808,177 3,594,484




306

The President then submitted the statement showing outcome of
the business in 1938, with a total tobacco inventory as of December
31, 1938 of 1,514,005 pounds,.valued at $139,184.21, vith a net profit
after adjustments and depreciations.have been made of.$8176.30, and a
total Undivided Profit of $152,002.52. e s” o

Considering this condition, the President recommended for the
consideration of the incoming.Boaré of Directors; which are to be
elected at the Sfockholders Meeting, that a dividend of 7 per cent
be declared to Preferred Stockholders, 32% payable in February 1937
to Preferred stockholders of record January i, 1937, and 34% payable

in July 1937 to Preferred stockholders of record July 1, 1937,

The President also recommended for the' sonsideration of the ]
incoming Board, that a dividend of 30 per cent be paid at once to :
Common stockholders of record Jamuwary 1, 1937.

was submitted, showing balances inj; ; 1. o]

Also at this meeting the Trial Balance as of Februsw 1,1937

* e &

Lincoin Bank & Trust Compeny +... $ 3,308,468
First National Bank e.ecee.vveve.  2,121.14
Louisville Trust Compeny e....... 3968.61

$ 5,724.21

Trial Balance showed balances due from Customsrs as follows:

Booker Bros. McConnell & Cos ..... § *.326.48
Commonwealth Truet, Ltd., seceeae... ( 6895.52

C.F.A.0.Consignment 1835 a/c ..... (5,850.81
John Holt & Company ............0 ~"%,520.94
Tablmport Societe Cooperative ... 949.58

Tobacco By-Prod.& Chem,COTps g3 . 515. 79
A $ 15,859.10

“There being no further busine@s;to be brought before the
meeting, the Board of Directors adjourned. '~ '

The Annual Meeting of the Stockholders of Campbell Company,
Incorporated, postponed from January 13, 1837, was held at the office
of the Company, 1114 West Liberty Street, Louisville, Kentucky,
February 18, 1837, The meeting was postponed to this date, because
of the flood in this city, which made it impossible to' conduct * -
business during the latter part of Januery.: ---

The Stockholders owning all of the outstanding shares of
common stock, which is the only voting stock, were:'present in person
or proxy, as follows: ' ¥ shrskemsaees R 4

( C.D.Campbell Estate ... 367  Shares
. W:S.Mansfield v:....... 120+ ®

: William J. Rahill ..... +4 . " . o -
' MIS. Edith C- BI"U.CG' R ) s 4' “ e

' Katharine E.Weber. .... +4.. ¢ .

: Helen Morgan .......... _+1 ¢

¢ ' 500- -*

L
»

There wer=s also piesent, stockholders owning:8850 shafes of the
1000 shares of the Preferred stock, as followss:: .-« . e
- ol C.D.Campbell Estate’ ... 649 Shares
Katharine Weber ....... : . P

gs0 "
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On motion duly made, seconded and unanimously carried, Judge

Farnsley was elected Chairmsn of the meeting. The Chairman then
appointed Mise Weber to act as Secretary of the meeting.

,'The Minutes of the previcus Stockholders 2fing, held January
16, 1938, including the President and Treasurer‘'s/report, were read,
and upen motion duly made, seconded and unanimously carried, were
approved as corrected.

The President then presenﬁ}his annual report, whigh embodied
a balance sheet for the past year. Upon motion duly made, seconded
and unanimously carried, the report was received and ordered spread
on the minute book as part of the minutes of this meeting. The
President's report is as follows:

"To The Stockholders of Campbell Company,;

Gentlemen:
As customary for the President of the Company, I now
submit my annual report. ST S

........

One year ago, in making my annual report, I called your
attention to the fact that ouyr orders were good for the coming year,
and barring all unforeseen calamat{ies we would have a good year. By
this I meant some or one of our competitors may decide to undersell
ue. In March 1986 the United Afri¢a Company started their campaign
on the West Coast by cutting prices. _As they had threatened us for
gome time, we. wer¢ not surprised. The U.A,.C., being.,a strong power-.
ful company, and qur people knowing this, they had %o put up the best
fight they could and naturally asked us to help.'them as wer® were as
much interested &g they.  They thought it would only be fair that we
eliminate our profits on all Nigerian tobageco. uniil they could come

to some agreement. To this we at once agreed, and as most of our
business was done in Nigeria, is the reason we did not make much money
last year. While I am sorry we cannot shew much financial gain for
1936, I really think we have made a good investment with our conmnec~-
tions in helping them out, and am glad to .repoxt everything was
straightened out qn the West .Coast in Decemter, and we can ga ahead.

this year and get our usual profifs so far as we are able to see now.

The buying of the'new crop hesg been in progress for about
five weeks, and tq our surpzglse tobaceq of the Nigerian type is bring-
ing about 25% more than we thought it .would, and for this reason we
are going very slqwly in ‘our purchase .of .the .crop...0n account of the
new tobacco belng .so high and such .g . big.difference in price between
the long and short fobacco, we have gotten.oux people to take the
shorter grades., This has been a big help .to .us, &s we have a great
deal of old stock(®e can use, eliminating the buying of the longer
grades at congidexzbly more money, or 10¢ per pound maore. .The abave
facts being true; it has really put us in a better position than we
hoped before the market opened, and in addition to this, with the
cadoperation of the U.A.C., our largest competitor, agreeing to market
the same lengths we do in Nigeria,; -and -as these -companies -do 90 per
cent of the Nigerian business,; we ‘believe we -are on -.safe ground,

Our business in Fired -tobaccos -has -been - inoreasing. Now.it
takes about 500,000 lbs per -year to supply this trade, mostly 234" and
up, and we are glad to report -we -have -about 80 per cent of all of this
bought, as we had -to buy it -from-the Dark Fired Pool to get the desired
length. Realizing early in -the fall that -the -new orop -would have no
long tobaccos on account of -the drought, we did .-not hesitate to buy
from the Pool, and by .being ocareful in making our purchase with thenm
we have %t bought -cheaper than we gould buy on  the -Loose Leaf Floors.
So taking everything into consideration, it appears now that we have
at least a promising year before us.

We have not bought our full requirements, and if the tobacco
remains &s high as it is now, 1 do not think we will, ms I think it will
be too high to hold over, and we naturally expect cheaper tobacco next
year, if we do not have another drought. Then too, the Trade may not
take ag much as they would if the tobacco were cheaper, so we would
rather buy a little short of requirements to be on the safe side.
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I am glad to report that everything is going good in the
factory, and we have installed a good deal of new machinery at con-
siderable cost; yet we had it to do as the old machinery had given
out, and we had to keep our work up to present-day competitors'.

We hope to make it cheapen our expemse in the factory. ¢

As to the outcome of last year, our books show an earning of

$8176.30, and I now close this report with the submission of the
Balance Sheet.

Respectfully submitted,

W.S.MANSFIELD,
President,®
ASSETS:
Inventory Tobsoeo .............e.com.0.0. ..$ 139,184.21
B Tobacco Preparation ......ccvveua. - 351.55
- Factory EXPENse e.cveeeecenceanens 275.87
. Canvasg,.Paper & Twine «eccveeev... 2376.77
r Cases, Metal St¢rap,Clutch Nails .. 004,29
¥ - Hogshead Material ......cceeeeuees 535.88
X Naile & Staples ..vc.cvve... v by, 29.30
> Tobacco 0il & Petrolatum ........... 149.80
" CO&I. ---------- # = e s 0020 v00Ssesse e 93.@0
Cash 1n BanRe a8 .4 8 ccv.aserite . vun.ctbiosd 80,573¢87
Union Central Bank Savings Acceunt.......... 8,550,323
Unexpired Insurance (Louisville & Dale) .... 746,45
L " (Liverty & Cedar St.Houses) ~ . 89:59°
Machinery & Fixtures ......... cecesnrenndses T21T790.08
Real Estate . ......... Fe T gpioveva srsebia 17,377.40
. * (1123 W.Liberty B%e) eevvvnrnennin 2,010.30
Dale Real Bstate ..........cciiiinnnnnnatule 2,808,823
Dale Factory Fixtures ...... cisrvFges . n ARG D, 163.66
John Holt & COMPBARY «v.civivreneienennan D)o« 1,150.09
ColihioQv o UiiobosslivegoseWebvooipAWhes. 433,11
C.F.A.O.Consignment 1935 accte +..5.% M.l 5,850.81
Booker Bros. McConnell & Coe +ooodeheennn.. 336,48
Tabimport Socliete Cooperative .....v........ 3,753.44
Commonwealth Trust, Limited: ..o.......... s . 718,70
Monon Baillway eceeeecceiscecniodes dd.dFgeian “ 81.57
B & O Railzefd Q0! «.su:vaND.. 2o ¥ds e Fueun . 49,33
Bille Receivable ......J..w... dae'lh o WA U. ot 350,00
W.E.Mansfield Tobacco «..%cevvececnceceeneas 37,000,00
Stocks & Bonds e..c.ifidoiscncrcscnnennnans : 2,9236.00 -
Depositors Refunding Certificate .....v..... 5,863.868
Lands «...... LA N T cahdgums g alilu. 9,021.63 § 320,254.02
LIABILITIES:
Loss & Galdn .cuvevervrsesscesrocesnnnsasnsasd 143,828,323
Advence JOCouRT 4. i- socveecssn st sdocandon yns 3,2686.98
HBY & COu secevvoncanscstsovnncsncan 5 S ] e 350.19
W.8.Mansfield ¢.ovvvenns. cbp s BibPuslgde dind ] 2,767.83
Reserve for Depreciation L.&C.St.Houses .... 230,05
Buildings Depreciation Reserve ......cccceee 2,919.74
Machinery & Pixtureg Depn.Reserve .......... 3,424.46
Unpald B11le ccoenevaees ¢ valfs vorss &y pkls B4 o 5,302.15
Capital Stock "Common" ............. § %4 moa . 50,000, 00
Capital Stock "Preferred" .................. 100,000.00
NET GAIN = 1936 ecvuvvevernenancnannnn P 8,176.30 $ 220.2354.02




STATEMENT OF CONDITION OF CAMPBELL COMPANY

DECEMBER 31, 1936 309
ASSETS:
Tobacco INVENLOTY eveeveccescenese. B 137,788,46
Other Inventory ....... ¢ s 8 owers ¢ pawh oI 2,506.84
Accounts Receivable ...... B e 2,739,237
Notes Receivable ................. & 350,00
Miscellaneous Assets ......c..0.... oy 17,338.18
Cash gIn Louisville) & 80,573.67
Cash (Outside Lowisville)27,000,00 .. _107.,573.87 § 268,296.43

Buildings «..cveceeve... 22,196.23
Depreciation Reserve...._ 3,139.78 19,056.43

Yachinery & Fixﬁures -++.19,953.71
Depreciation Reserve.... _3,424.46 16,528.35

Lands eeeevevnennreneees 9,081,683
Unexpired Insurance..... 786, 04 8,807,687 45,393, 35

$ 313,689.77

LIABILITIES:

Accounts Payable éOfficer's Balance) ..$ 2,767.83
, " Advance Account) ... 3,266.98

B . éDecember Bills) .... 5,302.15
" ' Customer's Balance). 350,19 11,687.15
$ 302.002.82
BALANQE:
Capital Stock "Preferred" ........... . $.100,000.00
Capital Stock "Common «.....ccci0auan. £0,000.00
Undivided Profit ........00vuuunn cee.. ~ (152,002,862 $§ 302,002,682

(The difference in this report and the report submitted by
Mr.E.B.Fontaine, Auditor, is $1180.53, accrued Income Tax for
1936, which is se$ up in his report:)

The Treasurer then presented and read her anmual report, and
upor: motion duly made, segended and unanimpusly carried, the report
wag received and ordered-spread on the minute book as part of the
minupes of this meetings -~ The Treasurer's report is as follows:

"To the Stockholders of Campbell Company,
Gentlemen:

Our balances in banks on January 1, 1937, amounted to a
total of $80,573.87. Cash outside Louisville, $27,000, represents
money sent to the country for purchases of tobacco during the month
of December. Miscellaneous Assets of $17,338.18 cover the items
Stocks & Bonds, Depositors Refunding Certificate, and balance as
shown on our books ip the closed Union Central Bank.

Tobacco Inventory as of January 1, 1937 amounts to
$129,184.21. Other Inventory, such as factory supplies, hogshead
material, ete., amounts to $3506.84. On Statement of Condition we
show the Tobacco Inventory as $137,788.468; in this amount is included
the tobacce sent on eonsignment to the French Compagnie and the
Tebimport Company in Antwerp.

. During the year 1936 we borrowed $30,000. These were
ninety day notes for $10,000 each; all were paid before June 10th.
Puring the year 1835 we berrowed $50,000.

Statement of Condition shows an Undivided Profit of
152,002,628, Our Auditor's statement shows an Undivided Profit of
150,832.09, a difference of $1180.53, which is the Accrued Income

Tax for year 1938, and which is included in the figures ghown on his
report. )

Our books have been audited for 1936, and 1 herewith submit

'
the Accountant's report. Respectfully submitted,
K.E.WEBER,

Tressurer.,®
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It was moved, seconded and unanimously carried, that all the
acts of the Officers and Board of Directors of the Company during
the past year, be ratified and approved. . This motion was made by
Mr.Caldwell, seconded by lr.Mansfield.. e N & wi

The election of Directors heing next in order, Mr.Caldwell
nominated for the Directors the following:

Mrs.James W. Bruce . Mr.William J. Rahill Mr.W.S.Mansfield

There being no further nominations for Directors, it was
moved, seconded and unanimously carried, that the Secretary be
instructed to cast one ballot for the three directors, which the
Secretary reported had been done, and .the three were declared
elected Directors of Campbell Company, to act for the ensuing year,
and until their successors were elected and qudified.

The Chairman then inquired if there was any, further business
to come before the meeting, and there being none, the meeting
adjourned.

HEHhrd ' ‘%,

ORGANIZATION AND DIRECTORS MEETING OF CAMPBELL GOMPANY, Inc.

The meeting of the Board of Directors ©f.€smpbell Company,
Inc., wag held February 18, 1837,

The meeting was called to order by~Mr.Mansfield.

Yir, Manefield aprointed Miss Webex to act as Secretery of
the meeting.

The Directors were presenthas follows:
Mrs.James W. Bruce, Mr.Wikiiam J.Rahill, Mr.W.S.Mansfield.

Motion was made by Mr.Rahill, seconded by Urs.Bruce that the
present officers of the ‘Company be re-elected to serve for the
ensuing’ year and untilf their successors are elected and qualified.

Hotion was made by Mr.Mansfield, seconded by Mr.Rahill, that
the salaries for the\year 1837 be the same as in 1836.

Judge B.H;Farnsley:was re-appointed Advising Attorney of
Campbell Company, with a retaining fee at the rate. of. $100 per
annum, payable quarterly.

Mr.Mansfield re~instated the annual Director's fee of $100,
payable quarterly,  to Mr.Rahill for the year 1837.

On motion of Mr.Rahill seconded by Mrs.Bruce, and unanimously
carried, the recommendation of the old Board of Directors as adopted
at the meeting February 18, 1937, and- recommending the payment of
7% dividend to the Preferred stockholders, 33% paysble in February
1937 to Preferred stockholders of record January 1, 1937, and Sﬁ%
payable in July to Preferred stockholders-of record July 1, 1937,
was adopted, and said dividends were declared.

. Upon motion of Mr.Rahill seconded by Mrs.Bruce and unanimously
carried, the recommendation of the old Board of Directors as adopted
at a meeting held February 18,1837 and recommending the payment of an
immediate dividend of 30 per cent to the Common Stockholders of record
January 1,1937, was adopted and sald dividend wae declareds - A

There being no further business to come before the meeting,the
Board of Directors adjourned, after which Mre.Bruce and Mr.Rahill
expressed thelr appreciation to Mr.Mansfield for the work done during

the past year. ‘ ) E ?
¢ | )ya4w49;£v7q7
| H & Hukes; ety ™
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The regular monthly meeting of the Board'of Directors of
Campbell Company, Incorporated, posftponed from Berch 2, 1237, was held
this day, at the office ‘of the Compdny, 1114 West Liberty Street,
Louisville; Ky., with Mrs.James W. Bruce, Hr.William J. Rahill, and
r.¥W.8.Mansfield, all of the Directors pesent.

The Minutes of the meeting held February 18, 1937 were read and
approved. ' '

A Trial Balance at the close 'of business ‘February 28, 1937 was
[ﬂ submitted, showing balances in:

Lincoln Bank & Trust Co. ........ $ 2,837.82

First National Bank ..... = Ao, 2,021.14
Louisville Trust Cos ......... ... _£,649.08

$ 14,497.82

Statement showed discounts as follows:

Louieviile Trust Company ........ $ 30,000.00
Firet National Bank ........... +y 10,000,000
Lincoln Bank & Trust C0. .evevwe.. 10,000. 00

$ 40,000.00
Balances due from Customers were reported as follows:

Booker Bros. MoConnell & Co. ...... § 326.48
Commonwealth Trust, Limited ...... ©19. 36
C.F.A.C.Consignment 1235 a/f¢ ......~ B850.81
John Holt & Company eeeeceesoos ofs o 5709.§8A_
56

Tabimport Scciete Cooperative.,....  948.t
Tobacco By~Prod.& Chem.COrp. sw... 378.39
O § 11,831.83
Fire insurance at’ country peints and in'louisville Storage
Housee, insured under terms' of General Cover Policy, was reported as
follows on February 28, 1937: ) &=
New, Phoenix Storage Co. No. 1 wt....:ii:o.... § 1,334.35
. " " " GTOWETrS s.vieccneen. 37,116.04
" » 1 " Plenters .....co00.. 8,803.13
» o ¢ " Farmers House ...... 8,550. 76
Whitney Storagé Warehouse ................. . 9,321.81
Bowling Gréen ; Ky .i..:iiiiceeeennacneensoss 144.895,84

------------ ** § 189,921.93

Tobacco, of the:value of $57,855:44 was-reported in Louisville
factory, with ‘specific imsurance in effect in theé amount of $55,000 and
$13,000, which covers Tobacco and Fixtures.

Statement of Orders as of February 28, 1837 showed undelivered:
John Hpolt & Company .......... 1,173,859 1lbs
GQFOA.O. @ & 28 09 %9 20 e v * a8 %0 0 900.603 w

) 3,074,462 *

The position of workable stock as compared with Orders
follows:
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REQUIREMENT ON HAND SURPLUS SHORTAGE
A Leaf Narrow 13,577 280,371 173,994 =
B " 349,924 213,006 2 136,918
c f 259,396 311,066 51,870 -
D " . 653,903 318, 096 T 334,807
g " " - 135,179 140,908 15,729 Zaal
Tie " M - 114,705 114,705 -
A " Dark Fired 251,539 179,461 - 72,068
B " " 99,993 148,284 48,291 -
c LI 146,334 33,538 - 113,798
p " noow 76,986 36,203 - 40,784
E " ol e - 200 200 -
A " Bright " 81,550 78,038 - 3,512
B oo 11,091 1,800 - 9,291
c " noow - 2,600 2,600 -
D . " o 6,000 - 6,005 5 -
AL " Broad bt o 40,098 40,088 -
A moom - 26,920 26,920 =
B " - 33,485 33,455 -
c v W & 116,791 116,791 =
D ® " - 68,530 68,520 -
E # " - 12 036 12,038 -

2,074,463 , 2,057,300 694,014 711,176

‘ Shortage-=17,1623

Shipments

the previous two ynars as follows.

in February 1937 compared with the same month in

1937 1938 1935
C.F.heDs wevveuadgtisneas 18,635 © 78,166 115,826
John Holt & Company .... 91,662 104,404 73,367
Commonwealth Trust;Ltd. 1,960 3024 7,968
W, & A, Leaman ......... - 1,322 -
Tabimport Soc.Cooperative - 17,586 35,805 -
Tob.By-Prod.&Chem.Corp. 50,185 - 15,430 120,925 _]
For Month ....... 163,442 221,535 ° 353,891 .
For Year 1937 ... §94,32E'L_ 370,541 592,376

Shipping Instructiopg in hand for March were reported ms

follows:

John Holt'& Company .

C.F.A.Q¢

® & ¢ 09 S 00000 LN e sy

Commenwedlth Trust, Ltd.

Rey &

Co‘ [N A T
Milton C. Henriquez .

the Board of Directors adjourned

76,034
3’640
2,337
1,630

189,298

The President stated that this Company was
as to stocks; he was trying to take care of it from

..105,675 lbs

L
]
L]

-

in good condition
every angle.

ﬁ%%;;Fff rmﬂzs’e§7

uﬁvﬂlijf’

BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY ., INCORPORATED

April 15, 1937. _]

The regular monthly meeting of the Board of Directors of
Campbell Company, Incorporated, postponed from April 6, 1937, was
held this day at the office of the Company, 1114 West Liberty gt.,

Louisville, Ky.,

with Mrs.James W. Bruce, Mr.William J. Rahill,
and Mr.W.S.M&nsfield, all of the Directors or esent.

The Minutes of the meeting held March 25, 1937, were read and

approved.,



A Tpial Balence at the close of business March 31, 1937 was
submitted, showing balances in:

Lincoln .Bank & Trust Company ..... $ 17,208.73
First National Bank .......c000.. 1,811.02
Louisville Trust Company ecececc.. 2,797.01

Louisville Trust Company ........ % 20,00 ’
Lincoln Bank & Trust Coe ec...... ., 20,000.00

First National Bank s.eeveoeeeee. _20,000,00
: $‘60;009.00
Balances due from Customers were reported as follows:
Commonwealth Trust, Limited ...... $ 1,143.94
C.F.A.0. Consignment 1935 a/c .... 5,850.81
John Holt & Compeny.cte e ceeeeecnss 1,6801.18
Tob.By-Prod.&Chem. Corporation ...-." + 958, 99
’

Fire insurance at country points and in Louisville Btorage
Houses, insured under terms of General Cover Policy, was reported as
follows on March 31, 1937:

New Phoenix Storage Co. éPlanters) ee... $8,803,13
fl

# A " GIOWGIB) ¢ o0 000 21 ’8760 57

f " oy l Nosl) ecveeeom"16,895.85
" " " v HOeB) oe-ocpmNAd 8l7.74
Whitney Btorage ' WarehBuse «c..c..viebrs. 92,809.48
W.E.Mansfield Factory, B.G.Ky. «.eest+.. 56,945,39

Bowling Green, K¥ ceccecienceeans eees-se _11,648,41
$ 209,597.58

Tovacco of the value of $70,438.22 was reported in Louisville
factory, with specific insurance'in effect in the amount of $55,000
and $13,000, which covers Tobacéo, and Fixtures.

Statement of Orders as'of March 31, 1937 showed undelivered:

John Holt & Company .......c..cneeeee

1,074,513 1bs
GOF.A.O. Il'...n-.o.v!l.cc."t.tc...’-.

496,862 "
1,571,375 lbs

The position of workable stock as compared with Orders follows:

REQUIREMENT ON HAND SURPLUS SHCRTAGE

A Leaf NarroWw \...... 3,578 191,904 188,326 -
B " i esese. 288,813 271,947 - 16,666
c " e.see. 212,388 357,611 145,235 -
B " eeee.. B27,408 301,137 - 336,271
E ¥ " oovee o 216,113 137,3¢8 12,285 -
Tie Leaf " T - 121,905 121,905 -
A Leaf Dark Fired ... 182,758 152,600 - 30,158
B n n " = 76,647 108,853 32,208 -
g m:o® " ... 66,4235 32,761 . - 33,664
D ® " . 6,971 37,531 30,560 -
E ] 1 3] e ok i i -
A Leaf Bright Fired.. 76,585 78,547 1,962 =
B # e LA 9,381 990 “ 8,401
c * " B - 5,000 5,000 -
ot i g T 5,500 14,355 8,755 -
AA L BIO&d Le&f e e 0 L~/ 28 ,459 26 ,459 2
A " R e - 28,833 28,833 =
B f " TR . -z 23 ’440 22 ’4:40 —
g # £ et < 89,438 89,438 -
D : : B = ' sg,zes 53,385 -
E O = " ‘10,768 10,766 -

1,671,375 2,033,768 7. 545 315,160

Surplus ..482,383
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Shipments in March 1937 compared with the same month in the
vrevious two years as follows: ‘ '

_ 1937 1938 1838
C.FoA.OQ..-.oonoc.lndno'c-t- '92,‘709 75 560 96 4‘67
John Holt & Company e...... 105,716 98,828 134,036
Commonwealth Trust, Limited 3,640 3,024 14,260
W: &Ao Le&man 50009000000 - 754 ’ .-
Milton C. Henriquez ....... - - 1,800
Rey & COMPENY vuuvnnnn.s - 2,360 - 3,705
TObo By_Prod‘& ChG-m. CQI'p. e ' '4’3,5’45 a L 14,310

For Month ........." 248,979 ~ 178,184 263,578 -]
For Year .......... 541,305 548,705 855,954

Shipping instructions in hand for April 1237 were reported
ag follows: ) ‘

John Holt & Company .......... 102,148 1bs
R T ... 75,480 M
Commonwealth Trust, Limited... 1,400 ¥

179,008 lbs

The President stated that our storage charges last year
amounted to $2600, and that we had been notified the New\ Phoenix
Storage Company does npt want our busingss next year axeept at an
advance of & gents per month, or 35 per cent. In thi®/ case our storage
cost would be, over gSOQO_nczt,year;

..........

build a storage houvse ip Bowlipg Green which'\wotld pay for, itself at
the end of fonr years;, he. stated that there(was a difference in the
insurance rate in our favor, due to the pXoperty being located in
Bowling CGreen’, where the insurance rate ds 24 cents.

He aleo stated thot the' orop will be increased 50% this year, ,
that business was good on the West Coast, and everything sgllipg well.

Mr.Rahill made a motion that the President be authorized to
buy b lot and build a warehouse, &t an epproximate expenditure of
abcut $10,000, for the storage)of 1500 Hpgsheads of tobacco. This
motion was seconded by Mras..Bruce. =~ = °

After a general(business discussion, the Board of Directors
adjourned.
| %ﬁ;j@ 757
) K CH b erZy™

' el May 13,1937
BOARD OF DIREQTORS MEETING OF CAMPBELL COMPANY, INCORPORATED

The regular monthly meeting of the Board of Directors of
Caempbell Company, Incorporated, postponed from May 4, 1937, was held
this day, at the 6ffice of the Company, 1114 West Liberty Street,
Louistille, Ky., with Mrs. James W. Bruce, Mr.Willidm J.Rahill, and
r.W.S.Mansfield, 'all of the Directors present. ‘

The Mimates of the meeting held April 15, 1937 were rTead and
approved. ‘ ) _]

A Trial'Balance at the close of business April 3C, 1237 was
submitted, showlng balances ini b ETES

Linedln Bank & Trust Co. evev.... $ 31,877.22
First National Bank .....cces.en '13;911.028
Louisville Trust COe ecevsevvonne ) 12,797.01

$t36,285.25



Btatement showed discounts as follows:

Louisville Trust Company ....... ... $ 20,0Q0.00
Lincoln Bank & Trust Gompuny ST 2C,00Q.00
FiI’St -h]- t‘ional Bupk ® 99 ¢ 2 e s e LRI N I 20 .OOO. OO

4 60,000.00

Balances due from Customers were reported as follows:

Commomwenlth Trust, Ltd. ........., § 289.90
¥ilton C. Henriquez o Mle gmeina s nie B d 180.73 ..
John Holt & Company ......... St e - W

Tabimport Societe Cooperative .....
$ 11,018.02

Fire insurance at country points and in Louisville Storage Houses,
insured under terms of General Cover Policy, woe reported as follows on
April 30, 18373

New Phoenix Storage, Co. No.,l.......,., ...... $ 9,843.85

R e 2 ey 26,574.23
ﬁhltney Storage Warehouse eeoveen... ceecvaces 93,770.33
Bowling Green, K¥e eeecevevevecenann cesceeess b7,544,.57

$ 187,721.28
Tobaceo of the value of $70,775.47 wes reported in LolLisville
fectory, with specific insurance in effect in ‘the amcunt of $55 00C
and $13 ,000, which covers Tobacco &and Fixtures.
Statement of Orders as of April 30, 1237 shiwed undelivered:
John Holt & Company «........ I, .3 944,053 1bs

chlA. L] 2 % & 2 0 0 e » P s o e & & o o 2 0 . o s 00 8 s 0 42 . - ,‘
0 o gggose :

The position of workable stock“&s compared with Orders follows:

——— . - ——

REGUIREMENT . “ON HAND SURPLUS SHCRTAGE
A Leaf Narrow - 163,479 163,479 -
B " " 247,582 263,591 16,009 -
c " 183,074 295,223 112,148 -
D °* M. 449,320 228,039 - , & 221,381
E " " 103,113 147 ;320 44,208 . -
Tie " - 118,290 118,290 -
A " Dark Fired 177,504 198,954 21,450 -
B * . 70,189 92 189 22,000 -
e * O " 59,570 34,577 - 24,993
D : : x 5,474 44179 38,705 -
E : ~ 8,465 8,465 -
A " Bright Fired 84,151 100,802 36,451 -
B " . " 8,568 3,075 - 5,421
g ¢ " "o - 5,000 5,000 -
D ¢ " " 3,514 12,136 8,622 -
AA " Broad - 26 ;367 26,367 -
A " " - 58,299 58,299 -
B " " - 18,890 19,890 -
o B v - 93,313 92,213 -
E. B " - 59,145 59,145 -
E " p g 9,353 9,333
1,372,056 . 1,980,265 859,974 251,785

Shipments in ‘April campared with the same month in

two years as follows.

........

Surplus...508,209

the previsus




316 1937 1936 1935
C.F.A.0. 70,146 3,583 61,135
John Holt & Company 130,935 74,318 108,972
Commonwealth Trust,Ltd. 1,400 - 7,613 4,716
Booker Bros.lcC. & Co. - 3,818 3,076
W. & &. Leaman : " - -
Milton C. Henriquez . 1,620 - -
Hey & Co. - <,161 - -
Tob.By-Prod.&Chem. Corp. - 29,655 39,325
Tabimport Soc.Cooperative 44,785 .... . - -
For Month ....... 348,886 - - 154,147 - 286,814 -
" Year ...... 790,091 - 702,858 1,142,768 ._]
Shipping instructions in hend for May were reported as
follows:
John Holt & Company .......... 59,878 1bs
0 o 71,160 ¥

Commonwealth Trust, Ltd. .... 3,464 "
Rey &. co’. .‘ l'.-.‘... L] l.l L ..l LN "l L 2 N 3 500 n

118,008 "

The President reported that it wae necessary for us to have
& new roof bnd ventiletors on our old building, end the cost would be
about $1100.

.....

After a general discussion of the business,(the Board of

Directors adjourned.
% /9 1937
; o R

June 10, 1837
BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY . INCORPORATED, _]

The regular monthly meeting of the Board of Directors of Campbell
Company, Incorporated, postpomed from June lst was held this day, at the
office of the Company, 1114 M.-Liberty Street, Louisville, Ky., with
Mrs. Jemes W. Bruce, Mr.illdem J. Rahill, ond Mr.W.S.Mansfieid, ail
of the Directors precentt

The Minutes oﬁ the meeting held May 15; 1837, were read and
approved. _

A Triel Balance &t the close of business May 31, 1937,wes sub-
mitted, showing balances in:

Lincoln Bank & Trust Co. ...... $ 1,429.85

First National Bank .......c.. - 5,144.23
LouiSVille Trust COo ® »r o ® >0 e s . 2.827'02
$ 9,401.60

Statement showed discounté ag followa: L

Lincoln Bank & Trust Company —.... $ 1C,000.C0
Firet National Bank ........... oo ,.10,000,00

$ 20,000.00 ﬁ]

Balances due from Customers were reported as follows:

Commonwealth Trust, Limited ..... $ 1,333.80

C.F.A.0.Consignment 1935 a/¢ .... 4,794.83
Hilton O. Henriquez «.ccceceesees 180.73
John Hplt & Company ...cccceeec.- 5,444.14

Tabimport Societe Cooprerative ... 8,813.54
Tob.By-Product & Chem.Corp. ..«.» 779,87

$ 15,338.91
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Pire insurance at countr oints and in Louisville Storage
: y D ;
Houses, insured under terms of General Cover Policy, wis reported as

followe on lay 31, 1237:

New Phcenix Storage Co. No. 1 .
1 # n " "

Whitney Storage Warehouse ....
Bowling Green, Xy. v-vovevecen.. .

3

ooooooo

» e »

LR

$ 8,778.65
26,537.76
104,899.63
31,722.00

% 171,938.C3

- Tobacco of the value of $79,673.21 was reported in Louisville

factory, with specific insurance in eff

and $13,000, which covers Tobacco

and Flxtures.

ect in the amount of $55,000,

Statement of Orders as of May 31, 1937 showed undelivered:

John Holt & Company ..
CQFOAIOO [

ooooooo

820,799 1lbs

e 2 " 00 00 366'973 “

1,257,773 "

The position of workable stock as compared with Orders follows:

. REQUIREMENT ON HAND SURPLUS SHORTAGE

Leaf Narrow - 160,187 160,187 -
. ¥ 239,607 354,224 24,817 -

" " 1€8,938 280,674 111,738 -

" i ; 395,300 197,137 - 198,173

" " 110,378 . 137,588 37,410 : ~
ie " " - 121,890 121,990 -
" Dark Fired . 175,005 . 201,888 86,881 -

» i . 60,168 78,390 18,221 -
" o 80,544 33,326 - 24,318

" "8 . 5,474 54,775 49,301 -

) o - 9,150 9,150 -

® Bright Fired 53,700 88,268 35,568 -
> . g,566 3,075 - 5,491

B “ - 250 950 -

" " 1,091 1,200 808 -
A % Broad - 16,835 16,835 -
N " - 41,729 41,739 -

" " & 19,440 19,440 -

" " - . 91,088 91,088 -

B " - 61,823 . 61,6823 -

" o - 7,085 7,085 —
1,257,772. 1,854,801 824,411 2o ,088

Surplus-596,438

Shipuents in May 1937 compared with the same month in the previous

two years as follows:

1937 1938 1835

CoFide0e evevennnnann, se-. 64,2393 68,646 91,934
John Holt & Company, ... 61,039 82,188 116,830
Commonwealth Trust, Ltd. . 3,464 6,500 2,520
We & A, Leam@Ne ceveenrenns - 2,714 2,488
Milton C. Henriquez .... DR 1,800 -
Tob.By-Prod.&Chem.Corp. .- 37,935 17,080 30,185
Tabimport Soc.Cooperative - 21,875 -

For Xonth ......... 166,731 201,144 283, &7

For Year ecvevacaas 956,833 903,996 1,386,715

Shipping instructions in hand for June were reported as

follows:

John Holt & Company .... 54,845 1bs

COF.AOOQ ® s e

Rey & Co. .

--------

61,860
2,778

120,381

ft
"

1bs

There heing no further business to be entered on the Hinutes of
this meeting, the Board of Directord adjourned.

%5 7.1937

S HAr
e




318 July 9, 1937
BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY, INCORPORATED

The regular monthly meeting of the Board of Directors of Campbell
Company, Incorporated, postponed from July 6, 1937, was held this day
at the office of the Company, 1114 West Liberty Street, Louisville, Ky,,
with Mr.William J. Rahill and Mr.W.S.Mansfield, a majority of the
Directors present. Mrs.James W. Bruce was mimkhmmmkmmm out of the city.

The Minﬁtes of the meeting held Juﬁe.10,1937 were read and approved.

A Trial Balance at the close of business June 30,1937 was sub-

mitted, showing balances in: ' -
Lincoln Bank & Trust Co. ———- § 1,327.43.
Firgt National Bank ——————e—— 4,153.98
Louisville Trust Company ———- 11,937.24

$ 17,418.63
Statement showed digcounts as foliows:

First National Bank ......... $ 10,000.00
Lincoln Bank & Trust Co. .... 10,000.00

$ 20,000.00

Balances due from Customers were reported as follows:

Commonwealth Trust, Limited ........ $§ 66.23
C.F.A.C.Consignuent 1935 a/c {..... 4,794.83
John Holt & Company «..eeecececeses. LAES
Tabimport Societe Cooperative ...... 2,813.54
Tobacco By-Prod.&Chem.Corp. eecevee. 530.03

Ryan-Hampton Tobacco Co. ...... voo o Y31, 70
475,363,867

Fire insurance at country points and (in“Louisville Storage
Houses, insured under terms of General Cover Policy, was reported as
follows on June 30,1937:

Farmers Warehouse (Bowling Green) ... § 9,047.43 ]
New Phoenix Storage Co. NOwl ........ 7,708.50
L e : - 34,397.23
Whitney Storage Warehouse ........... 100,041.37
Bowling Green, Kye doveemereecnnaennn 26,917.82

$ 168,112.35

Tobacco of the value of $74,362.59 was reported in Louisville
factory, with specific(insurance in effect in the amount of $55,000
and $13,000, which covers Tobacco and Fixtures.

Statement of Opders as of June 30,1937 showed undelivered:

John Holt & COMPANY weveesnuesnnnenn. 840,028 1ps
O.EWE. ......7 0. .. ceeden... 310,868 i
: . 1,160,896 "

The poéition of workable stock és:comP&red with Orddrs follows:

g
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Fire insurance at ccuntry points and in Louisville Storage
Houses, insured under terms of General Cover Policy, wws reported as

follows on lay 31, 1237:

New Phoenix Storage Co. Noe 1 cvvvnn.. $ 8,778.65

" " " AL - 26 ,537.76
Whitney Storage Warehouse .....c...... 1C4,899.€3
Bowling Green, K¥e v-veeeverrernnnenas 31,723.C0

$ 171,238.C3

Tobacco of the value of $79,673.21 was reported in Louisville
factory, with specific insurance in effect in the amount of $55,000,
and $13,000, which covers Tobacco and Fixtures.

Statement of Orders as of May 31, 1937 showed undelivered:

John Holt & Company e........ 820,799 1bs
CIF.A‘O' ® & % 000 &8 00 ¢ w000 ® s 0 366|973 "

1,357,772 *

The position of workable stock as compared with Orders follows:

Shipnents . in Mey 1937 compared with the same month in the

ok s

two years as follows:

1937 1938 1235

CoFeaeDe oveneeenannnn ees. 64,293 88,546 81,924
John Holt & Company, «.... 61,039 82,189 118,830
Commonwealth Trust, Ltd. . 3,464 6,800 2,520
Woe & A. Leamaneceveeneenes - 3,714 2,488
Milton C. Henriquez +.... it 1,800 -
Tob.By-Prod.&Chem.Corp. +. 37,935 17,030 30,185
Tabimport Soc.Cooperative - 31,875 -

For ¥onth ....c..u. 166 , 7oL s01,144 583, 9%7

FOr Year e.eevecoeas 958,833 903,296 1,386,715

Shipping instructions in hand for June were reported as

follows: .
John Holt & Company .... 54,945 1lbs

C.FlheOe evvinnnnnnnnn.. 61,860

Rey & CO¢ svevvnncncnnnn . 3,778

120,381 1bs

. REQUIREMENT QN HAND SURPLUS SHORTAGE
A Leaf Narrow - 160,187 160,187 -
3 . 239,607 354,334 34,817 -
¢ B 1€8,938 280,874 111,738 ~
D * # 385,300 197,137 - 198,173
E " iy 110,378 . 137,588 37,810 . . -
Tie " " - 121,990 1214990 -
A " Dark Fired . 175,006 . 201,886 36,881 -
B . * i 60,169 78,390 18,321 -
c by 50,544 28,336 - 24,318
D . 5,474 54,775 49,301 -
E " ¢ - 9,150 9,150 -
A " Bright Fired 3,700 88,368 35,568 -
2 * g g,568 3,078 - 5,491
c g - 250 50 -
D " 1,091 L 1,900 808 -
AA " Broad - 16,835 16,835 -
& " . - 41,729 41,739 -
B 0 g - 19,440 19,440 -
c " - . 91,088 21,089 -
A . R R
E - 7 -
1,257,772, 1,854,301 34,411 237,988
Surplus-596,429

There being no further business to be entered on the Minutes of
this meeting, the Board of Directord adjourned.

%é g 1937

S At
ey~

previous

l




3318 July 9, 1937
BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY, INCORPORATED

The regular monthly meeting of the Board of Directors of Campbell
Company, Incorporated, postponed from July 6, 1937, was held this day
at the office of the Company, 1114 West Liberty Street, Louisville, Ky.,
with Mr.William J. Rehill .and Mr.W.S.lansfield, a majority of the
Directors present. Mrs.James W. Bruce was mimrkinmbmsbimm out of the city.

The Min@tes of the meeting held June'10,1957 were read and approved.

A Trial Balance at the close of business June 50,1937 was sub-
mitted, showing balances in:

Lincoln Bank & Trust Co. ——-— $ 1,327.43
First National Bank ——————e—— 4,153.96
Louisville Trust Company ---- 11,937.234

$ 17,418.63
Statement showed discounts.aé foIiOWs:

First National Bank ......... $ 10,000.00
Lincoln Bank & Trust Co. .... 10,000.00

$ 20,000.00

Balances due from Customers were reported as follows:

Commonwealth Trust, Limited ........ $§ 66.23

C.F.A.0.Consignuent 1935 a/c {..... 4,794,683
John Holt & Company ....eececeeceess. 17.65
Tabimport Sociste Cooperative ...... 2,813.54
Tobacco By~Prod.&Chem.Corpe eeceecenn 530.03
Ryan-Hempton Tobacco Co. ...... ceoe 131,70

$ 8,353,867

Fire insurance at country points and in Louisville Storage
Houses, insured under terms of General Cover Policy, was reported as
follows on June 30,1937:

Farmers Warehouse (Bowling Green) ... $ 9,047.43
New Phoenix Storage Co. No.l ........ 7,708.50

SR g oM 3 L.iie... 34,397.23
Whitney Storage Warehouse ....e...... 100,041,37
Bowling Green, Ky. cevevneeenn.. e 26,917.82

$ 168,112.35
Tobacco of the value of $74,362.59 was reported in Louisville
factory, with specific insurance in effect in the amount of $55,000
and $13,000, which covers Tobacco and Fixtures.

Statement of Opders as of June 30,1237 showed undelivered:

John Holt & COMPANY eeveesnuernnnenn. 840,028 1hs
CoFultiOe vuvnnnnn. o Tk S ol ... 310,888 ‘
. 1,160,806 "

The position of workable stock as comp&red with Orddrs follows:



REJUIREMENT ON HAND SURPLUS SHORTAGE 319
A Leaf Narrow - 138,655 138,655 -
B " 207,048 239,339 32,293 -
& " 152,821 259,558 108,737 -
D g " 373,804 156,222 - 216,583
E " 85,883 138,179 52,296 -
Tie " " = 123,160 133,160 -
A " Dark Fired 168,033 165,533 = 2,509
B " " . 51,487 53,220 ' 1,753 -
c v " n 45,837 48,932 3,095 -
D ® " " 5,474 45,483 40,009 -
E ", 0 " = 8,330 8,330 -
A " Bright Fired 52,700 90,116 37,418 -
B n U 7,441 3,385 B 4,456
¢ %" " = 5,875 5,875 -
IO sy it i 1,091 1,100 9 -
AA " Broad - 23,126 23,126 -
A v o - 43,174 43,174 -
B " - 44,819 44,819 -
¢c " - 91,137 91,137 -
D " = 57,845 57,845 -
E & . - 5,335 5,335 =

1,150,896 1,740,413 813,064 223,547

Surplus 589,517

Shipments in June 1936 compared with the same month in the

previous two years as follows:

1837 1936 1935
C.FoAOOO @ ° s e 0 000000 00es o nrae 56,105 98’342 52’853
John Holt & Company ....... 50,771 97,457 141,387
Commonwealth Trust, Ltd. .. 3,846 5,862 4,856
Booker Bros.McC. & Co. o... - - 5,082
C.DBToWn c.vvevvnecnnanses - - 58,2360
Ky. & Va. Leaf Tobacco Co. 3,730 - -
Tabimport Societe Coop. ... - 22,945 -
Tobacco By-Prod.&Chem,Corp. - 14,459 21,460
For Month ..... 114,453 238,965 .323,6838
For Year .....1,071,374 1,142,961 1,810,353

The President's report follows:

To the Board of Directors of Campbell Company,
Gentlemen:

As customary, I now submit my semi-annual report of the
business transacted during the last six months.

It seems to me we have had more ups and downs in the past
six months, or I wruld say within the last seven montis, as our buving
for this year commenced on December 1, 12368, as it does every years
The prices in the beginning of the buying were so high, it looked like
we would not be able to do much business, but by changing our specifica~
tion and getting our friends abroad to agree to same, it enabled us to
lower our prices so that the Trade finally accepted this, and we thought
werwere in good condition,and I think we were.

Then, In Januery we were caught with 300 Hogsheads of tobacco
in the memorable flood in this city; so, in trying to save what looked
like a $80,000 loss, we worked up part of the 300 Hogsheads and shipped
to our regular trade. To our surprise, it contained a very poisonous
mould germ, of which we knew nothing of until about two months later.
It began to show, and has caused mouldy spots %o appear in our manu-
factured tobacco already shipped, upsetting our Trade on the Coast.

At this time we cannot tell to what extent the damage will be financially
and otherwise, but we feel sure it will be a great deal, and we have
already instructed our connection abroad to sell all damaged tobacco

at 13 cents a pound loss if necessary, or return to us.

#
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The weason we cannot tell at this time is because things move
so slowly on the Coast, and it will probably be some time before we
get it straightened up and going as it should be.

While the above trouble is going on, we have had very serious
Labor trouble, and after working with it for about thirty days we
finally got a compromise out of the Labor officials. Thie compromise
caused us to raise our Labor cost 37%, which I feel sure we can take
care of by advancing the prices on tobacco to this amount, which will
be about %1.00 per 100 pounds on the manufacturing cost. e think
best now not to increase our prices until we get further along with
the settlement of the damaged tobacco trcubles already spoken of.

We are.anxious to get everything going again in order to get
rid of all the high-priced tobacco we have on hand, as we feel sure
the next crop of tobacco will sell cheaper than. .the last, and if so
we will have to take a loss on what we may have left on hand; but we
are hoping to get cleaned up this year of all old stock we have on
hand, especially the One Sucker type.

The growing crop looks good and 100 per cent of the intended
acreage has been planted. Due to having plenty of rain, the growers
have almost a perfect stand; so at this time it appears that we will
have something like & 50 per cent increase in pounds over last year.
This being true, we naturally look for a little cheaper tobacco,
although we have taken into consideration that everything else is
advancing on the farm, and we cannot expect it to be as cheap as it
would if commodities of all kinds were not advancing everywhere,

While we have told you all of our troubles, we have had a
nice six monthg' business from a financial standpoint, yet, I am real
uneasy about what may take place within the next six months, as our
loss on damaged tobacco mey be greater than we expect, and for “thisg
reagon I recommend that no Common stock dividend Ve paid at this
time, so that we can take care of our losses first, and if we consider
best will pay a dividend on the Common stock as of Jamiary 1, 1938.

I recommend the Preferred stock divideénd to be paid as usuals

Respectfully submitted,
W. S.lansfield,
President
On motion the Board of Directors instructed that the 3%%
dividend-declared in Januizry 1937 to Preferred stockholders of
record July 1, 1837, be paid.
XWX NN MO S XY XA PR R YR X KN X E XA N X R BRI ENE X B X FEEImNERAXEXER

The President's recommendation that no dividend be peaid to
Common stockholders of record July 1, 1837, was unanimously approved.

On proper motion, the President's report was accepted and ordered
spread on the Minutes of this meeting.

There being no further business to be brought before the meeting,
the Board of Directors adjourned.

GpprrrA
If-.};( : {/ (‘4,% 7@/ /73/

Yo her] ety
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BOARD OF DIRECTORS MEETING OF CAMPEELL COMPANY, INCORPCORATED

The regular monthly meeting of the. Board of Directors of
Campbell Company, Incorporated, vostponed from Aug. 6, 1937 was held
tnis day, at the office of the Company, 1114 W. Liberty St., Louisville,
Ky., with dnexdfemerxinmByeeex ir.William J. Rahill, and Ur.W.S.Mansfield,
gmajority of the Directors’present.

..............

The Linutes of the meeting held July 9,1937 were read and

A Trial Balance at the close of business July 31, 1937 was
submitted, showing balances in: '

Lincoln Bank & Trust Co. e.eevve... $ 10,286.70

First Hational Bank .....eeeevennn. 4,149.,80
Louisvitlle Trust Company ........ vt 115167.83
- $ 25,804.13

Statement showed discounts as follows:
First National Bank ........ Al . $ 10,000.00
Lincoln Benk & Trust CO. eceeeecn.. 10,000.00

$ 20,000.00

Balances due from Customers were reported as follows:

Commonwealth Trust Limited ........ $ 707.82
C.F.A.C.Consignment 1935 a/c ...... 4,163.33
dilton C. Henriquez e.ceveveennennn —
John Hplt & Company ....ecvvveeenn. 12,115.44

Ryan-Hampton Tobacco COe seveeeeons 131.70
$ 17,117.28

Fire insurance at country points and in Louisville Storage
Houses, insured under terms of General Cover Policy, was renorted as
follows on July 31, 1937:

New Phoenix Stor%ge Co. No. 1 ... $ 3,889.423
1}

¢ "2 .... 231,718.83
Whitney Storage Warehouse e....... 92,603.53
Bowling Green, Ky. w.e...... ceesee 23,330,30

Farmers Warehouse, Bowling Green,Ky. 9,047.43
$ 149,489.50

Tobacco of the value of $80,258.49 was reported in Louisville
factory, with specific insurance in effect in the amount of $55,000
and $13,000, which covers Tobacco and Fixtures.

Statement of Orders as of July 31, 1837 showed undelivered to:

John‘Holt & Company «.ceeveceeons 735,863 1bs
C-F!AOOO @ 8 2 2 s 2855 e B e TN 892 019_
1,037,882 1lbs
The position of workable stock as compared with Orders follows:

RECUIREMENT ON HAND SURPLUS SHORTAGE

A Leaf Narrow - 134,989 134,289 -
B " " 183,904 206,344 23,340 -
gr o " 136,393 252,154 115,861 =
D ¥ " 335,038 116,307 - 208,721
E " 72,772 117,847 44,875 -
Tie " " - 122,830 132,830 -
A " Dark Fired 159,013 159,044 33 -
B 0 o " 48,096 31,667 - 16,4239
c v " 41,363 48,448 7,183 -
p o " 4,486 47,283 42,816 =
E v v " - 9,175 9,175 -
A " Bright ¢ 48,716 84,693 35,977 -
B # " 7,741 2,910 - 4,831
G Y - 7,075 7,075 -
D ; g " o091 1,150 559 -
AA " Broad - 25,703 35,703 -
A v - 38,917 38,917 =
B : : N 19,781 19,781 =
§ b D gsE B9 -
E 0 - Shilize 5.135 =
1,087,883 1,572,839 781,938 239,981

Surplus ...

551,957
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Shipments inJuly 1837 compared with the same month in the
previous two years as follows:

1937 1938 1935

CoFilhoOu vevrencocnananns .e.. 19,866 83,647 36,039
John Holt & Company.......... 108,517 158,087 151,363
Commonwealth Trust, Ltd...... 2,633 3,350 3,608
Ky. & Va. Leaf Tob.COe eeven. 8,715 - -
W. & A. Legman ......... SOM5 S - - 3,315
M.C.Henriquez .covvevrennnsne - - 1,800
Tabimport Societe Cooperative - 31,645 -
E.J.Q'Brien & CoV ..v.nnn... R - - 3,015
: For Month ...... 139,730 366,729 199,040

For Year ......1,311,004 1,409,690 1,808,393

There being no further business to be brought before the

meeting, the Board of Directors adjourned.
A?7ﬁjk/hl7u;7

' ' ‘ ) Sept.16,1£37
BOARD OF LCIRWCTORS MEETING OF CAMPBELE COMPANY, INGORPORATED

The regular monthly meeting of the Board of Directors of
Ceampbell Comnany, Incorporated, postponed frow September 77,1837, was
held thie day, at the office of the Company, 1114 7. Liberty Street,
Louigville,Xy., with Lrs. James W. Bruce, #r.William J. Rahill, and
tr.W.S.Mansfield, all of the Directors present.

The Linutes of the meeting held aAuust 30, 1837 were read and

ayrproved.

A Trial Balance at the
8

e-close »f business auguet 31,1837 was
submitted, showing balances-iny -
Lincoln Bank & Trust CCe ceeeseea. $ 4,833.26
First Hational . Bm¥ .............. 12,4286.04
Louvisville Trust Company +.....e.. 6,167.63

) $ 23,226.93

‘Bzlunces dne from Customers were reported as follows:

Commonwealth Trust Limited ..e..... $ 707.828

C.F.A.C.Consignuent 135 a/G - veeu... 4,162.32
John Holt & Ccmp&xny e egs Niifs lals Shams e [ 8l.76
Ryan-Hampton Tobacco COs eeecevenns . 131,70
Tabimport Societe Cooperative ...... 213. 34

Tobacco By-Product & Chem.Corp. .... -
$ 5,838.93

Fire'insurance at country points and in Louisville Storacge
Houses, insured unger terms of General Cover Policy, was renorted as
follows on August 31, 1837:

Yew Phoenix Storaze Co. Npel...... $ 1,372.48

i g i i el ... o 18,718.61
Whitney Storage Warehouse e....... £5,058.15
Bowling Green, Xy. ..... R N s 13,447.88

Farmers Warehouse(Bowling Green).. C.047.43
$ 126,844.53




To yo.cco of

Stutement of QOrders

John Holt & Company ...

.F'A.O.

as of Auzust

.

oooooooooooooooo

Fixtures.

1,

. 709,043 1bs

. 241.427
950, 470

"

the value of ¢ #68,203.18 was reported in Louiesviile
1tn sﬁecific insursnce in effect in the amcunt of $55 (e]0]0]
nich covers Tobzcco and

1237 showed undelivered:
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The position of workeble stock cs compared with Orders follows:

RiEUIRELEN ON HAND SURPLUS SHQHRTAGE
A Leaf Narrow - 125,877 135,877
B B " 17Z,0€0 185, 360 12,270
C " ; 138,587 233,391 103,724
p " 288,563 103,19 - 185,453
E o0 | 63,137 104,328 41,3€1
Tie " g - 182,730 122,730
A i ark Fired 165,2%5 152,448 - 2 827
B W ; " 44,883 27,010 o= 17 672
C " t i SB,UUS. 40,037 3,032 .
Wi o ) " 3,114 45,871 42,857
E L f - ©,482 ©,462
A % Bright Fired 48,716 84,537 35,811
B " " " 7,741 . 3,810 -
C B . " - 7,075 7,075
o : I 501 875 284
AL " ZBroad C - 33,381 23,381
AL 4 - 39,826 32,8306
B " " - 19,120 19,130
C B B - 84,708 84,706
D : . - 55,475 55,475
g *® . -- €,285 8,385

950,470 1,473,383 752 ,876 310,06

Shipments in august 1937 compared with

previous two yewrs as follows:

18386 1235

CoFeheOr evnernneenep e, 57,597 68,581 57,437
Jouﬂ Holt & Comnany D, e 37,830 80,813 189,579
Commonweslth Trust, Ltd. - - 13,030
Tob.By—Prod.&Chem.Ccrp. Bt - "18,775 17,0565
Tabimport - Soc.Cooperative.. 21,845 46,935 32,560
E.J.0'Brien & Co. eeeevrenn, - - ) 280
‘ For ionth .... 107,063 314,794 339,631

" Year .... 1,318,066 1,824,484 2,049,014
After a general discussisn of the business, the Board of

Directors asdjourned.

bHIDlVS; 522,813

1937

the game month in the

m/ /937

F Mt e wf‘%
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October 21, 1237

BOARD OF DIRECTORS MEETING OF CAMPEELL COMPANY. INCORPORATED

The regular monthly meeting of the Board of Directors of Campbell
Company, Incorporated, postponed from October o, 1937, was held this

day, at the office of the Company, 1114 W.

Liberty Strest, Louisville,

Ky., with lrs.James W.Bruce, Mr.William J. Rehill), and lir.W.S.Mansfield,

all of the Directors present.

The Minutes of the meeting held September 16, 1837 were read and

approved.

A Trial Balance at the close
submitted, showing balances in:

of business September 30, 1837 was

Lincoln Bank & Trust C0. +..... $ 4,633.28

First National Bank

Louisville Trust Company ......

6,971.04
19,935,860

$31,539.90

® o v s 0 e 0

Balances due from Customers were reported as follows:

Commonwealth Trust Limited ......... § 91.17
OOFOACOC ® & 08 000200 e e b 2 2 00 s 0 e 00 100.63
C.F.A.Q.Consignment 1935 afc ....... 3,650.73
Hilton C. HenriqueZ o....oveeeeeeeens 182.00
John Holt & Company ...... Sror o 5 5 7 o 17.50
Tabimport Societe Cooperative ...... 1,844.61
Ryan-Hamnton Tobacco COe evvvvevevns 131.70

$ 5,998.33

Fire insurance at country points and in Louisville Storage

Houses, insured under terms of
follows on September 30, 1937:

General Cover Policy, was reported as

New Phoenix Storage Co. No. 1 ..... §$ 1,372.48

I n i b " 8 w.... 17,603.58
Whitney Storage Warehouse oi.ee.... 73,863.00
Bowling Green, K¥e eoeevionnnnnnn. 10,991.78

Farmers Warehouse, Bowling Green .. ©,047.43

$ 111,677.25

Tobacco of the value of $88,831.37 was reported in Louisville
factory, with specific insurance "in effect in the amount of $55,000
and $13,000, which covers Tobacco and Fixtures.

Statement of Orders as of September 30, 1937 showed unhdelivered:
John Holt & Company 679,131 1lbs

C.F.AeQ.....

19237073
871,204 1bs

The position of workable stock as compared with Orders follows:

REQUIREMENT QN HAND SURPLUS  SHORTAGE

A Leaf Narrow ....... - 120,298 120,298 -
B & , 160,642 173,797 "~ 12,185 -
¢ " " 119,677 194,763 75,086 -
p g 244,148 100,208 - 143,938
E ¥ 59,740 82,879 33,139 -
Tie " . - 135,430 125,430 -
A " Dark Fired 150,477 92,390 - - 58,187
B , iy 41,090 24,179 - 16,911
c " : a 36,095 35,331 - 10,8684
D " " . 3,114 47,321 44,107 -
E 2 " - 9,260 9,360 -
A " Bright Fired . 48,716 64,449 15,733 -
B 8 i o €,916 2,910 - 4,008
c ] " n " 1,600 1,600 -
o)l " g 591 875 384 -
AA " Broad - 33,397 233,397 -
L 0 " - 37,735 37,735 -
B M ) - 30,472 30,473 -
C " g - 84,391 84,391 -
D . - 54,485 54,485 -
B N 1 - ] 4 .885 4,885 -
871,304 /.399,745 662,447 233,908

Surplus - 438,541

[
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the previous two years as follows:

1937 - 1936 1835

OF BSOS Srsaigeliss ol lens o sile®is o .. 33,983 73,384 60,488

John Holt & Company «....... 232,913 86,637 63,357

Commonwealth Trust,Ltd. ... 448 7,333 3,972

Hilton C. Henriquez «.e.... 1,620 - -

Ky. & Va. Leaf Tobacco Co. 15,833 - -

S.B.Smith & Co. oI - 6,798 -

Tabimport Societe Coop..... 232,375 - 21,?05.
Tobacco By Prod-&Chem,Corpe. - - 24,135 ‘
For Month ...... 103,870 184,441 181,110 '

For Year .......1,4231,836 1,808,925 2,330,144

After a discussion of the
Directors adjourned.

BOARD OF DIRECTCRS

business in general, the Board of

{

_i fﬁm:ﬁ4£w477sc?3;7

Sy 2 W

Hovewber 12, 1237

UEETING OF CAMPBELL CQUPANY, INCORPORATED

The regular moénthly meeting of the Board of Directors of

Campbell Company, Incorporated, postponed from November Bl
held this day, at the office of the Compans

Louigville, Kentucky,
and Mr.W.S.Mansfield,

The Hinutes of
approved.

the meeting held October 31,1937 were

, Was
» 1114 W, Liberty Street,

with lirs.James W. Bruce, Mr.William J.Ruhill,
all of the Directors present.

rsad and

A Trial Balance at the close of business October 31,1937 was

submitted. showing kalances in:

Linecoln Bank & Trust Co..
First Naticnal Bank .
Louisviile Trust Company ..

--------

ceeee. _4.345,98
$ 12,296.84

Balances due from Customers were reported as follows:

C.F.A.0.

C.F.A.C.Consignment 1935 a/c .
Kilton C.Henriquez ...
Ryan-Hempton Tobacco Co.

Tabimport Sociste

Tobacco By-Product & Chemical Corp.

Fire insurance at countr
Houses, insured under terms of
as follows on October 31, 1937:

...... ® ® @8 808 ¢ 0 @
.....
------------

------ 00

Cooperative .... 3,740,
443,01

$ 8,328.37

y points and in Louisville Storage
General Cover Policy, was reported

New Phoeﬁix Storoge Co, No. 1 ... § 1,372.48
1

Whitney Storage Warehouse .......
Bowling Creen, Ky.
J.E.Bohannon Warehouse .

LA - T

16,235.93
84,291.68
10,652. 76
8., 750. 00

$ 121,296.85

Tobacco of the value of $100,733.05 was reported in Louisville

£
e
o

ela
nd

ctory, with specific insurance in effect in the zmount
13,000, which covers Tobacco and Fixtures.

of $55,000
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Statement of Orders as of October 31, 19327 showed undelivered:

Jchn Holt & Company ......... 658,917 1lbs
CeFolAoD. ..., onie i . LN ¢09,07G

767,923 1lbg -

‘The position of workable stock as commred with (rders follows:

REQUIREMENT ON HAND SCEPLUS SHORTAGE
A Leaf Narrow - 117,986 - 117,866 -
B i . 149,035 182,874 13,649 -
C i i 111,380 175,168 63,788 -
D " v 820,029 24,054 ' - 125,975

= L . 58,137 82,071 35,044
Tie " “ - 128,015 128,015 -
A " Dark Fired 98952 130,813 30,200 -
B : g i 36,508 22,189 : - 14,319
& i f il 3€,095 40,955 4,860 -
0] y . 3,114 42,161 39,047 -
E g 4 - 8,865 8,865 -
A " Bright Fired 48,716 85,204 36,488 -
EE A J i 6,496 200 - 6,396
@ i o - 7,475 7,475 -
D ; Ul U 581 4,100 3 518 -
AA " Broad - 21,356 a1, 256 -
A " " - 33,891 33, 891 -
B ; " - 20,725 20,755 -
c g - 84,661 84,€61 -
0] 2 - 54,485 54,485 -
E i £ - 4 ,885 4.885 -
787.993 1,321,831 700,428 146,590

Su" lus 553,838 -

Shipments in October 1937 CAmpared with the same month in the
previous two years as followsg:

1937 1936 - 1235
C.FAQOe hveiinnnn. . 53,855 05,158 39,889
John Holt & Company.. 22,314 lL*,llG 87,480
Commonwealth Trust Ltd ~ 4,248
Booker Bros.HcC.. & Co. - - -
S.B.Smith & Co. - - 6,885 -
Tob.By-Prod.Chem. Corp. - 37,688 20,075 -
Tabimport Soc.Coeoperative 24,750 _ 24.805 -
For Month ...\ . _137,307 305,285 117,349
" Year J.....1,549,243 2,114,310 3,347,493

After a discussion of the tobacco returned from the Coast,
r.¥ansfield stated that the tobacco had been examined and found as
reported by our foreign customers as being in bad condition, and that
there will be no attempt made to use this tobacco for any oi our Trade
in the future without consent of all parties concerned.

There being no further business, the Board of Directors

adjourned.
%&Ww/% 279387
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Dec.2,1237

BOARD OF DIRECTORS LEETING OF CAMPRELL COHPANY, INCORPORATED

The regular monthly meeting of the Board of Directors of
Campbell Company, Incorporated, postponed from December 7, 1937 was
neld this day at the office of the Company, 1114 W. leerty St., Louisville,
Ky., with Mrs.James W. Bruce, Mr.William J. Rahill, and Hr.W.S.Mansfield,

all of the Directors present.

The Minutes of the meeting held November 12, 1237 were read and
approved.



A Trial Balance at the close of business November 30,1237

was submitted, showing balances in:

Lincoln Bank & Trust Coe eevoee...
Firgt National Bank e.'v e v voveenns
Louisviile Trust Company .........

$ 1,827.98
2,046.25
18,135.71

'$ 22,010.64

Statement showed discounts as follows: -

Louisville Trust Cowpany .........

Balances due from Customers were reported as follows:

C.F.A.0.Consignment 1935 a/c .....

$ 3,443.24

factory, with sp
and $13,000,

COEVA Qs & spamanins s oo« oo smre sadiems « 100.€3
Hilton C. HenriqueZz ...ee.cc e 162.00
John Holt & Company ...eccccee-.. R 16.76
Tabimport Societe Cooperative .... 3,740.31

$ 7,462.84

Fire insurance at country pointg and in Louisville Storage
Houses, insured under terms of General Cover Policy, was reported
as follows on November 30, 1837:

New Phoenix Storage Co. No. 1 ....... $ 937.238

" S [ "2 .......15,008.83
Whitney Storage Warehouse .......... 74,887.08
Bowling Green, Kye. e.cee.cineennnnnn, 10,800.52
J.Z.Bohannon Warehouse (B.G.Ky.) ... 8.899.68

$ 110,513.15
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Tobacco of the value of $90,519.87 was reported in Louisville

wnich covers Tobacco and Fixtures.

ecific insurance in effect in the amount of $85,000

Statement of Orders as of November 30, 1937 showed undelivered:

John Holt & Company ...... 618,335 1lbs
CoF.A00, oo CAY . vveennnnnn 795973

698,308 1bs

The position of workable stock as compared with Orders follows:

RECUIREMENT ON HAND  SURPLUS SHORTAGE

A Leaf Narrow - 87,865 97,865 -
B " n 135,383 159,075 23,693 =
C b " 101,834 148,687 47,053 -
DL i 196,234 71,441 - 124,893
E " " 48,594 69,189 = 20,595 -
Tie " f - 126,235 136,225 -
A " Dark Fired 94,969 133,804 27,835 =
B " " 35,119 11,636 - 23,483
c " L 34,958 39,774 4,816 =
o gt " B 3,114 43,319 40,105 -
E " " " - 10,113 10,113 =
A " Bright Fired 43,738 74,371 31,533 -
B N " it 5,466 3,739 - 1,737
c n " N 10,862 10,883 o
D " " B 1,500 1,500 s
AA " Broad . - 30,343 20,343 -
A - " " - 33,304 33,304 -
B , - 19,950 19,950 -
¢ : - 84,038 84,036 -
p " - 54,535 54,625 S
E z g - 4,485 4,485 -
688,208 1208,942 658,737 150,103

Surplus 508,734



Shipments in November 1937 compared with the same month in
the previous two years as follows:

' : 1937 1936 1835

C.F.AQe eviiiiol... S 58 Y 47,958 70,5086 101,513
John Holt & Company ......... 43,600 140,913 93,053
Commonwealth Trust, Ltd. - 9,800 4,902
Booker Bros.McC. &C0e¢ v..e.... - - -
Milton O. HenriqueZ seee...... 1,830 - 3,460
Rey&CO' ® 9 & ® ¢ S s ¥ e e 2P O e e e e e e 8,144 e
S.B.Smith & COe cvvevevnenn. o0 - 6,790 -
Tabimport Societe Cooperative - - 21,990
Tob.By-Product & Chem.Corp. .. - 28,350 -

For Month ... 93.178 258,503 . . 324,917

" Year ....1,642,421 2,373,713. 2,572,410

Ur.idansfield stated he had a talk with lir.John S.Petot, of
the Waeldman, Petot & Co., and he offered to make an audit of our T~
books and take care of our Income Tax Returns for $260.00 per year.
Mr.Petot stated that this was an outside price, and there was a
possibility of it being lower.

liotion was made by lr.Rahill, seconded by ¥re.Bruce, that we
try the work of Waldman, Petot & COo., this year, and it was stated
that Mr.Petot will be notified to take up the work the same as our
former auditor, ir.Fontaine.

Letter from the French Compagnie dated November 22,1937 was
read, in regard to the sale of 350 shares of Preferred Stock of thais
Company. lir.Mansfield stated that due action would be taken in this
matter at our Januury meeting. - The letter is as follows:

Marseille, November 22,1237
" Campbell Company,
Laisville, Ky.

Dear Sirs: -
We hereby confirm the recuest that Mr.C.Coquat has made
to you while in Louisville with reference to the sale of the 250
Preferred Shares of the Campbell Company, which we have been holding
since 1908.

Ur.Coquat has explained to you the reasons why we have
called back the funds we have invested abroad. But, as far as you
are concerned, we have deferred until now putting our request before
you, for fear it might be misunderstood and possibly interpreted as
a lack of confidence in your organization. Mr.Coquat has reported
to us that you have understood the position perfectly well and that
you will give our request due satisfaction, in line with the indenture
made on November 30,18C8, between our Company and your late President,
Mr.C.D.Campbell.

In conformity with this agreement, we have to ¢ive you
and we are giving you, by the present letter, a three month's notice,
starting December 1lst 1237 and which will expire on the first of
larch 1938, We presume this will be agreeable to you.

Consequently on the first of March 1938, our friends, the
BANKERS TRUST COMPANY, in New York, who are at present holding for
our account the 350 Preferred Shares in question, will transfer to
whoever you may designate, the property of such shares against
remittance of their corresponding value, as set forth in the indenture
of November 30th 1908, i.e. : Doll. 95.- per Share, or Doll. 33,750,~

Very truly yours,

Cie Fsc.DE L'AFRIQUE OCCIDENTALE
(Signed) A. Guithard "

Ur.¥ansfield stated that he spent three or four days within
two weeks in looking over the market at Russellville, Franklin,
Scottsville, West Moreland, and the One Sucker District, where we buy
most of our supplies. He found the tobacco so far as quality is
concerned to be as good or above the general average of the crops,
with no disease nor house-burn, and the price seemed to be satisfactory
from a rehandling standpoint. He stated that up to the present time
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we had not pushed our buying, but had bought about 150,000 pounds,
which 1s enougn to commence work to see just how the new crop will
work out. Mr.Mansfield concluded by saying that the.crop is gelling
a little cheaper than we expected, or about $5.00 per 100 pounds
cheaper than last year's average.

After a discussion of conditions in general, the Board of

Directors adjourned. W 290, //3/’
FEN s el

January 30, 1938
BOARD OF DIRZICTORS MEETING OF CAUPBELL COMPANY. INGORPORATED

The regular monthly meeting of the Board of Directors of Campbell
Company, Incorporated, postponed from January 4th, was held this day,
at the office of the Company, 1114 West Liberty Sireet, Louisville, Ky.,
with lirs.James W. Bruce, lir.William J. Rahill, and Hr.W.S.Mansfield,
all of the Directors present.

The linutes of the meeting held December 9,~1937 were read and
approved.

A Trial Balance after closing the books as. of December 31,1937
was submitted, showing balances in:

Lincoln Bank & Trust Co. ....... .. $ 1,827.98
First National Bank «.......... . 3,046.95
Louisville Trust Company ....c.e.... _6,058.87

$ 9,933.80

Statement showed discount as follows:
Louisville Trust Company «.......... $ 5,000.00

Balances due from Customers, Railroad and Insurance Companies
were reported as follows:

Baltimore & Ohio Railrocad Co. SDrayage)..‘$ 10.43

Booker & Kinnaird (Refund Ins.) ........ . 307.07
Commonwealth Trust, Limited ......... cees 233,79
C.F.A.0.Consg. 1235 a/c v.vvueun.. 3 e 870.87
S.C.Cook (Refund Ins.) ...... PR 1 77.80
Hilton C. Henriquez ....veeveen... S 163.00
John Holt & Company e..evveerrenernnnnnnn 41,87
Ky. & Va. Leaf TobacCo COs evveveevennne. 11.24
Monon Railway Co. (Refund Drayage) e..... 15.10
ROY & 00t oeounoacnencontnsorencnneesenns, 110.08
Ryan—-Hampton Tobacco C0e everveveneeeen.. 88.90
Tabimport Societe Cooperative ........ «.e5,740.231
Tobacco By-Product & Chem.Corp. ev.eo..:.. 257.51

$ 5,715.85

Fire Insurance at country voints and in Louisville Storage
Houses, insured under terms of General Cover Policy, was reported as
follows on December 31, 1837:

New Phoenix Storage Co. No. 1 cv.vv.... $ 1,372.48

" " " " !’ 2 » ® s 8 0 0 0 0 - 14,547. 89
Whitney Storage Warehouse ...... L IR 59,444.69
Bowling Green, Ky. ........ o (s SRR R .. 47,838.21

J.E.Bohannon Wh.Bowling Green, Ky. .... 8,898.66
' $ 131,200.93

Tobacco of the value of § 75,172.84 was reported in Louisville
factory, with specific insurance in effect in the amount of $ 85,000
and $13,000, which covers Tabacco and Fixtures.
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Statement of shipments as of December 31, 1937, showed

undelivered:
John Holt & Company «........ 579,746 1lbs
GQF.AIO. ® & ¢ 0 8 0 0 0 0 0 e s e e s e 8 a0 ] 79!973 “

659,719 1lbs

Shipments in December 1837 compared with the same month in the
previous two years as follows:

1937 1936 1935

CQFO‘A-OO ® * ® 5 » 2 00409 0 00 ae 0 s - 81’961 81 ’146
John Holt & Company s....... . 42,089 85,337 103,163
Commonwealth Trust, Ltd. .... 112 - 4,956
¥ilton C. Henriquez ......... 3,363 - -
Rey & Coe ov.vun.nn. Y - - 3,487
Tabimport Societe Cooperative - 3s3,710 -
Tobacco By-Prod. & Chem.Corp. 16,725 - 43,947
63,289 189,808 235,767

Shipments for the full year 1837 and previous two years were
reported as follows:

1937 1938 1935
CoFeBeDo orvneneenn. S o oIS 5 0 578,601 899,401 860,142
John Holt & Company «....... 777,845 1,230,154 1,377,853
Commonweal th Trust, Ltd. ... 17,016 51,152 75,384
Booker Bros. cC. & Co. .... - 7,411 9,618
W, & A, Leaman e............ - 4,790 5,703
Rey & Coe evvvnvnvann. SR 2,578 4,305 5,182
Milton C. Henriquez «....... 4,860 1,800 3,600
Wm.L.Burford & Coe e.vvon.. i - - 79,590
‘Tabimport Soc.Cooperative .. 113,855 156,846 102,190
Tobacco By-Prcd.& -Chem.Corp. 175,078 184,369 385,110
E.J.O'Brien & Coe¢ veveeeenn. - 3,020 3,995
S.B.Smith & Cov ..., - 20,473 -
Ky.&Va.Leaf Tobacco Coe ... 28,077 - -

1,704,710 2,562,631 3,808,177

The President then submitted the statement showing outcome
of the business in 1937, with a total Inventory as of December 31,
1937, at a value of $177,939.83, and due to ithe flood expense and
flood damaged tobacco, a Net Loss of $20,372.27, and an Undivided
Profit of $109,603.32.

Congidering this condition, the President recommended for
the consideration of the incoming Board of Directors, which are to
be elected at the Stockholders meeting, that a dividend of_ 7 per cent
be declared to Preferred Stockholders, 33% payable in Januvary 1238
to Preferred Stockholders of record Jamuary 1, 1838, and 35% payable
in July 1€38 to Preférred stockholders of record July 1, 1S38.

The President also recommended for the consideration of the
incoming Board of Directors that as our books show we have made no
Common stock dividend during 1837, we declare no common stock
dividend at this time. '

In regard to the sale of 350 shares of Preferred Stock held
by the Compagnie Francaise de L'Afrique Occidentale, the President
stated that this matter would be brought before the incoming Board
of Directors. The new Board of Directors will have a meeting
immediately after the annual Stockholders Meeting of this date.

There being no further-business, the Board of Directors
adjourned. : -

7 17,1938
KWty eilosy

-
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STOCKHOLDERS MEETING OF CAMPBELL COMPANY, INCORPORATED

The annual meeting of the Stockholders of Campbell Company,
Incorporated, as postponed from Januvary 18, 1238, was held in the
office of the Company, 1114 West Liberty Street, Louieville, Kentucky,
January 20, 1938.

The stockholders owning all of the outstanding shares of
commen stock, which is the only voting stock, were present in person
or proxy, as follows:

C.D.Campkell Estate .... 367 Shares
W.S.lansfield ...... ... 120 l
William J. Rahill ....... "
Lrs.Bdith C. Bruce ......
Katharine E. Weber ......
Helen lorgan ..vcevee....

Lppp

O

o0

There were also present, stockhoiders swning 650 shares of the
1000 shares of the Preferred stock, as follows:

C.D.Campbell Estate .... 649 Bhares
Katharine I, Weber ..... i fi
650 i

Judge Farnsley was elected Chairman of the meeting. Miss Weber
acted as Secretary of the meeting.

The Ninutes of the previous stockholders meeting held February
18, 1237, including the President and Treasurer's report, were read,
and uvon motion duly made, seconded and unanimously carried, were
aoproved as read.

The annual report of the President was then read, which
embodied a balance sheet for the vast (year. Upon mction by ¥r.Rahill,
seconded by kr.Caldwell, the revort was ordered svread on the minute
ook as part of the minutes of this meeting. The President's revort
is as follows:

"To the Stocknolders of Campbell Company,
Gentlemen:

As customary for the President of the Comnany, I now
submit my annual revort.

I am-sorry to revort the past year's business has not
turned out as we expected it would one year ago, as at that tinme,
after having to alter our specifications because of high prices at -
winich the tobacco was selling for the Nigerian trade, it apneared that
we had in prospect the most favorable year we had had for some time
to make a substantial profit, for, in changing specifications to suit
the trade, it worked to our advantage, as we had old stocks of tobacco
on hand that it -enabled us to dispose of at a nice profit.

As we all know, due to the flood in Janu.rvy, 1937, we had
300 hogsheads of tobacco stored at the Tenth & lain Street Warehouse
during the flood, and in trying to save and prepare this tobacco we got
into very serious trouble with our customers abroad, as we learned later
after redrying this tobacco we found it contained a poisonous germ that
we could not xill in the process of steaming and redrying. So after
shipping these tobaccos abroad, and these tobaccos going into = warm
climate, the mould germ began to work, causing our fobacco to funk, or
creating a mouldy aroma, and could not be sold at the usual or billed
price.

This naturally upset the trade, and caused us in our year's
business a décrease in d ipments and considerable financial loss,-as our
books show $35,487.75. The $25,467.75 we have charged to the flood, and

then after this happened, during the middle of the summer there developed

a wage readjustment due to strikes throughout the country. The result
was we had to raise:the wages of our émployees 25 per cent on our work-
ing costs, and as we were having trouble with our people abroad, we

thought it best not to raise our vrice on tobaccos until our difficulties

were gettled.

}..\ l



‘ This caused us to make little or no woney during the operation of
the last six months..

We are glad to report that we think the t rouble 1s about straightened
out. Representatives of John Holt & Compmany and the French Compagnie visited
us last November, and left nice orders for the coming year. John Holt

& Company's representative expressed his opinion that he thought they

would want considerably more tobacco than their order indicated =t that

time; so, taking all into consideration, I can see no reason vy we

should not have a successful year in 1938.

We realize we will have to make no mistakes in preparing our
tobacco after what we have experienced. Our tobaccos will be unusually
and perhaps unjustly criticised, especially if the Trade is dull on the
Coast. All of this we are taking into consideration, and will use every
precoution to turn out the very best grade of tobacco, and should no
unforeseen calamity strike us, I repeat we see no reason why we chould
not have a successful year.

I am glad to report the new crop, both One Sucker and Fired
tobacco, of waich we are buying our supplies now, is of good quality,
and seems to be selling at a very reasonable price, the Air-Cured costing
about one-half of what it was worth & year ago, the Fired tobaccos about
the sawe as last year, and we do not loock for any change in the Fired
tobacco price, as it ig under Government control as to prices, grades,etc.

I am glad to report everything is working good in the factory, and
I think everyone is doing his best to help us get back on our regular
scnedule and good standinﬁ@hich we have always enjoyed.

As to the outcome of last year, our books show a gain of $5185.48
on our regular work, and the flood loss $25,467.75, or_a net loss of
$20,272.37 for the year on all business transacted. I now close this
report by the submissinon of the Balance Sheet.,

ASSETS
Current Assets f
Cash - In banks 9,883.80
Accounts Receivable
Advance for Tobacco Purchass 13,000.00 gii
Current Accounts 4,844,.98
Consignment Sales 870.87 18,715.85
Notes Receivable 150.00
Inventories
Tobacco and lManufacturing Supplies 177.,939.23 2306,732.48
FPixed Assets
Land 11,804.15
Buildings - Depreciated Value 17,783.38

Machinery and Fixtures ~ Depreciated Value 14,609.56 44,196.99
Investments

Stock Owned ‘ 2,926.00
Real Estate 1,741.85
Cash . Value — Life Insurance 4,213.00 8,879.35

Other Assets
Depositors!' Refunding Certificate

Louisville Trust Company 5,853.86
Due from Closed Bank
Union Central Bank 7.,048.86 13,901.72
Deferred Charges
Unexpired Insurance 532.84

Total Assets 373,340,.28




LIABILITIES 333 |
Current Liebilities
Accounts Payable

Creditors - 2,844.18
Customers Claims 1,8635.64
Accrued Tazxes 414.43
Due Officers _1,414.81 6,089.03
Notes Payable .
Louisville Trust Company 5,000.00 11,098.03
Reserve for Employee Benefits 2,537.93

Net Worth, represented by
Capital Stock
Cormmon - Authorized , :
$100,000.00 -~ 50,000.00
Preferred - Authorized ]
$100,000,00 - 100,000.00 150,000.00
Surplus .
Earned 109,603.323 359,603,323
273,340.28

Respectfully submitted,
{Signed) _ W. S. Mansfield

Presgident

The Treagurer's annual revnort was then read, and upon motion
by Ur.Caldwell, seconded by Mr.Rahi}l, the report was ordered spread

on the minute book as part of the minutes of this meeting. The Treasurer's
report is as follows:

"To the Stockholders of Campbell Company,
Gentlemen:

Our balances in banks on January 1,1238 amounted. to a total
of $2833.80. We sent $13,000C to the country for purchases of tobacco
during the month of December. Current Accounts Receivable amount to
$4844.98, and the balance on our French Compagnie Consignment $870.87.
¥r.S8imon Wahl's note has heen reduced from 3550,00 to $150.00 during the
year. One dividend was paid to ug in April on our balance with the
closed Union Central Bank, and the writer was advised by o clerk in +*he
office of the Liquidating Agent that there would probably be one addi-
tional payment. The balance-at present is $7048.88.

. On Hay 12,1237 we paid $2783.52 for & tract of land in
Bowling Green, Ky., for the purpose of building a tobacco warehouce
in the future, in order to reduce our storage expenses.

5 The Balance Sheet shows the cash surrender value of the
life policy of Mr.W.S.lensfield as $4312.00 on December 31,1937. Our
Unexpired Insurance amounts to $522.84, which was figured by our book-
keeper and checked by our Auditor.

Our Liabilities consist of current bills, customer's claims,
accrued taxes and balance due one of our officers, amounting to & total
of $8099.03; one Note in the Louisville Trust Company of $5000.00, and
the balance of our Advance Account amounting to $23537.93. -

Qur Surplus as of December 31,1937 is $109,803.32, in

comparison with a Surplus a year ago of %150,882.09, a difference of
$41,318.77.

During the year 1237 we borrowed $85,000. These were 90 day
notes at 4% and all were paid within the year with exception of $5000,
ghich note is dated November 10th., During the year 1936 we borrowed

3C,000.

The Inventories as shown on page 5 of our Auditor's report
are itemized, the Tobacco amounting to $175,046.78, and Factorx Supplies,
Hogshead iaterial, etc., amounting to $3893.05, or a total of $177,339.83.

Our losses this year of $4604.13 are due to having had 300
Hhds. of Tobacco stored in a warehouse on l2in Street during the flood.
This tobacco had to be handled and re-stored, and the loss represents the
cost of Labor, Handling, Lumber, etc. The other loss of $20,883.63 was
due to flood tobacco having been shipped abroad and returned to us,

together with the accrued charges.
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. I wish to correct a statement in our Aunditor's report on
page 10, second paragraph, where it is stated "Losses to plant equip-
ment, etc., due to the flood amounted to $4804.13." This was o mis—
understanding, as this loss was due to the 30C Hhds., being stored on
Hain Street in the flood area; there was no flood damage to our nlant
and equipment. ; i

On page 10, the third and fourth paragraphs, our Auditor calls
attention to the fact that in our Articles of Incorvoraticn he found
the power granted for "buying on order and degling in and rehandling
leaf and strip tobacco" but no mention made to buy real estate, and he
advises that our Attorney be conferred with as *c the advisabiiity of
amending the Articles of Incorporation to include +the right to buy, own
and sell real estate. - ’ ’

Also on page 10, fifth paragraph, our Auditor refers to the
absence of revenue stamps on the original issue of the Company's stock.
He states that revenue stamps have been affixed to the transferred
stock certificates, but not on the original issue, and sugzests that
the Company's Attorney be advised of this omission in order that ke may
render an opinion as to the proper way to remedy this matter.

B As our Balance Sheet will be entered as part of the minutes
of this meeting, I believe it is unnecessary to go into further detail
as to the depreciations and real estate, and I herewith submit report
from our Auditors, Messrs. Waldman, Petot & Company, which gives full. .
comzments and analyses of the condition of this Company.

Respectfully submitted,

Treasurer

It was moved, seconded and unanimously carried, that all the
acts of the Cfficers and Board of Directors of the Company during the
past year be ratified and approved. This motion was made by Mr.éaldwell,
seconded by Nr.lansfield. ’ .

The electinn of Directors being next in order, Mr.Caldwell
nominated for Directors the following:
’

lirs.James W. Bruce, - Mr.William J. Rahill, Nr.W.S.kansfields

There being no further:nominaticn for Directors, it was moved,
seconded and unanimously cerried that the nomination be closed and
that the Secretary be instructed to cast one ballot for the three
Directors, which the Secretary reported had been done, and the three

were declared elected Directors of Campbell Comvwany, to.act for the 3
ensuing year, and until their successors were elected =nd qualified. 4,

The Chairman then inquired if there was any further business g,
to come before the meeting. <y,

Mr.Caldwell stated that this was the time to take up the
amendment  of the Articles of Incorporation. :

The Chairman advised that we amend our Articles of Incorpora-
tion, due to tne fact that the Company will take over the 2350 shares
of preferred stock now held by the Compagnie Francaise de L'Afrique
Occidentale. S

Mr.Caldwell -moved that the Company be authorized to take
over tne ccntract that Mr.C.D.Campbell had with the Compagnie
Francaise de L'Afrique Occidentale, and purchase the preferred stock
held by the'GampbelluOohpgny. This motion was seconded by Lr.Rahill.

Judge Farnsley stated he will prepare the amendment, and
instructed the Secretary to send memorandum to him. Memorandum was
written by Mr.Caldwell, &nd is as follows:

—~¥rxxRahiitxmpvedxkhakxinexnepking e xxd jour REd X X XY RARIRGEEIREX
KAXCITXXAKX :

i
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"Wherees, a contract was made under date of November 30,1908,
between Charles D. Campbell and Compagnie “rancaise de L'Africue
Occidentale, by the terms of which lir.Campbell agreed to buy upon
three months' written notice its 25C ghares of the preferred stock
of Campbell Company from Compagnie Francaise de L'Afrique Occi-
dentale at $85.00 per gshare, and the snid wiitten notice having
been given by the Compagnie Froncaise de L'Afrigue Occidentale under
date of November 32, 1937.

Now, therefore, be it resolved by the holders of all the 500 ghares
of the common stock and 850 out of 1000 shares of the preferred stock
of the Campbell Company, at the annual meeting held on January 20,1938,
at the office of Campbell Company in Louisville, Ky., that the Company
assume the obligations of sail contsract, and further that said 350
shares of preferred stock now held by Compagnie Francaise de L'Africue
Occidntale be purchased by and for Campbell Company for the sum of I
$33,750, and that the officers and directors of Canpbell Company take
such steps as may be necessary and proper to retire the said 250 shares
of preferred stock and to amend the Articles of Incorporation of the
Company so as to reduce the preferred Capital Stock of Camnbell Company .
from 1000 shares of the mar value of $100.00 per share to 750 shares
of the same par value, namely, $100.00 per share.

Be it further resolved that the s&id stockholders present at said
annual meeting authorize and direct the officers and directors of the
Cawpbell Comvany to toke such steps as may be necessary and vroper to
amend the articles of 'Incorporation of the Company so as to give it
power to buy, receive, hold, own and control and gell real estate, and
to do all other acts and things proper for the conduct of its businesgg."

“Article 111 shall read:

“The general nature of the business proposed to be transacted shall
be that of buying on order and dealing in and re-handling leaf and
strip tobacco, and to buy and sell other srticles necessary therein;
§§ to purchase and hold any necessary equinment incidental to said
e business, to acquire by nurchase or otherwise and to take over any
i& business that the business may desire; to buy, hold, lease, sell
and deal in real estate; and to buy, hold, sell and deal in stocks
Y and bonds, notes and all other kinds of securities; and to do things
- that are necessary or proper %o be done for the nurnose of carrying
"out tihe purposes for which the corporation ie chartered."

Article 1V ghall read:

v'The amount of ‘its capital stock shall be One Hundred and Seventy-five
.\Thousand (%175,000.00) Dollars, divided into Seventeen Hundred and
"Fifty (1750) shares of One Hundred (@100.003 Dollars each par value,
~0f which stock Seven Hundred and Fifty (750) shares of One Bundred
(100.00) Dollars par value each shall be preferred and non-voting
stock, and that One Hundred Thousand (#IO0,000.0G) Dollars shall be
cormon stock divided into Dne Thousand (1000) shares of One Hundred
($100.00) Dollars each."

The resolution to amend Articles 3 and 4 was unanimously adopted.

Mr.Rahill moved that the meeting be adjourned. Unanimously seconded.

N S asicary 31 1958

-~
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ORGANLZATION AND DIRECTORS MEZITING OF CAIPBELL COMPANY, Inc.

The meeting of the Board of Directors of Camobell Company, Inc.,
was held January 20, 1838. :

The meeting was called to order by lir.Mansfield.

Hr.lansfield apvointed Niss Weber to act as Secretary of the
meeting.

The Directors were present as follows:
lirs.James W. Bruce. Er.William J. Rahill, Mr.W.S.lMansfield.

Hr.Rahill nominated iir.lansfield for Pregident of the Company,
to serve for the ensuing year or until his' successor was elected and
qualified; tnis nomination was seconded by lirs.Bruce and Mr.lhansfield
wa.s declared unanimously elected President of Campbell Company for the
ensuing year and until his successor was elected and qualified.

Kr.Rahill nominated ifiss Weber for Secretary and Treasurer of the
Company, to serve for the ensuing year, or until her successor Was elected
and qualified; this nomination was seconded%ﬁ}s.Bruce, and Miss Weber was
declared unanimously elected Secretary and Treasurer of Campbell Company.
Tfor the ensuing year and until her successoT was elected and gualified.

lir.Rahill nominated lr.Vernon for General lfanager of the Company,
to serve for the ensuing year, or until his successor was elected and
gualified; this nomination was seconded by ¥Mrs.Bruce, and Mr.Vernon
was declared unanimously elected General llanager of the Company for the
ensuing year, and until his successor was elected and qualified.

lUotion was made by ¥r.Rahill, seconded by lirs.Bruce and unanimously
carried, that the salaries of the officers for 1938 be the same as in
1837; namely: President's salary $8000; Secretary & Treasurer $2100;
General Manager $2500.

Ur.Mansfield re-appointed Judge Farnsley Advising Attorney of
Campbell Company, with a retaining fee at the rate of $100 per annum .
payable quarterly.

‘ Mr.Mansfieldfre~instated the annual Director's fee of $100, payable
quarterly, to Mr.Bz:hill for the year 1938.

, lir.Pahill moved thut the Company pay iirs.Bruce a Director's fee
of $10C per year, payable quarterly. This motion was seconded by lir.

=

Hansfield; this fee to being in 1S38.

The Directors agreed with our President that due to the loss in
the year 1938, no common stock dividend will be paid tc the stockholders
at this time.

The Directors approved of the President's recommendation for
payment of a preferred stock dividend; that is, 3% to be paid in January
to Preferred Stockholders of record January 1, 1238, but a motion was
passed to tne effect that tihe action on the dividend at the rate of 35%
payable in July be withheld, and acti~sn would be taken at the July meeting
on that dividend.. Motion was made by Ur.Rahill, seconded by Mrs.Bruce.

The Directors gave the President power to borrow money and retire
tiue 350 sharee of preferred stock held by the Compagnie Francaise de
L'Afrigue Occidentale.at this time, after the proper Articles of Incorpora-
tion have been installed; the amount %o be paid for this stock is $23,750
on Zarch 1, 1238. .Ifoti~n was made by lr.Rah 111, seconded by lirs.Bruce.

Mr.liansfield stated that our orders are coming in slowly at this
time, due pvartly as he understood, to a consumers' strike on the Gold
Coast, as products have goiten so cheap there they have decided not to
buy anything until they could get more for their tobacco, and have formed
an organization to this effect; that it reminded him to some extent of
some ol our house-wife strikes on different articles in this country, but
he felt sure it will soon be over and business will be Tesumed as usual.
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Thig also applies to a certain extent to the Nigerian territory, and
as he understood it, all companies doing business in Nigeria have
considerable old stocks on hand, which tney claim will have to be
cleared before orders for new tobaccos will be coming; but he felt

quite sure that for the year's business they expect to do as much or
more than they did last year.

As to what the outcome wilf@e, he could not say, but felt
that our duty is to have the tobacto on hand when they order it, and
for this reason he expected to buy enough of gll kinds of tokacco to
furnish them with what they think they will want, and this he did. not
object to doing, as the crop is unusually good, and the price on all ; ]
grades very reasonable. ) 1

There being no further business to comz before the meeting,

the Board of Directors adjourned. gﬁéﬁﬂﬂnﬁ,(
/71738
)‘/8 7 e (—f"/{:\—-‘;‘f-
. Y
é.
February 17,1838
BOARD OF DIRECTORS MEETING OF CAMPEELL COMPANY, INCORPORATED

The regular monthly meeting of the Board of Directors of
Campbell Company, Incorporated, postpcned from February 1, 1238, was
held this day, at the office of the Company, 1114 W. Liberty Street,
Louisville, Ky., with Mrs.James W. Bruce, Mr.Wiiliam J.Rahill, and
Yr.¥W.8.Manefield, all of the Directors present.

The Minutes of the meeting held Jenuary 20,1938 were read and
approved.

A Trial Balance at the close of business January 31,1938 was
submitted, showing balances in:

Lincoln Bank & Trust Cow cev.n... % 899.70
First National Bank evveeeeeenen. 671.81
Louisville Trust Company ........ - 3015.13

$ 4586. 34

Statement showed discounts as follows:

Lincoln Bank & Trust Co. ....... $ 30,000.00
First National Bank ............ 20,000.00
Louisville Trust Company ....... 25,000.00

$ 75,000.00
Balances due from Customers were reported as follows:

(0 [0 00N o RS s, o b 3.00

C.F.A0. Consignment 1235 a/c .... - 601.54
C.F.A.O0.Nyasaland Tobacco e..... s BIN2I82S
Milton C. Henriquez ............ 334.00
John Holt & Company ............ 6,878.20
Rey‘ & GO. ® e e v 0002+ 0 309200 e0ewe0sa 110-06

$ 9,729.79

Fire insurance at country points and in Louisville Storage
Houses, insured under terms of General Cover Policy, was reported as
follows on Januury 31, 1£38:

New Phoenix Storage On. No. 1 ..... $ 1,373.48

g gt i L IS~ SR S 13,724.15
Whitney Storage Warenouse ...... ... 80,170.47
Bowling Green, K¥ye eveeereenenennnns 61,588.79
J.E.Bohannon Warehouse ......ccu0. 7.,694.78

$ 1€4,550.67

) Tobacno 0f the value of $72,680.51 was reported in Lonisville
factory, with specific insurance in effect in the amount of $85,000
and $13,000, which covers Tobacco and Fixtures.
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3tateument of Orders as of January 31, 1938 showed undelivered:

John Holt & Commany ....... 632,352 1lbs
o O o . 703,847

17343.006 1bs

The vosition of workable stock as compared with Orders follows:

—— ——

REGUIREVENT  ON HAND  SURPLUS SHORTAGE
A Leaf Narrow 39,000 212,501 173,501 -
B 0 401,918 390,863 = 11,085
C L 440,128 339,528 - 100,600
D y 111,286 137,373 26,087 -
E " " 12,000 68,623 56,822 -
Tie " " = 133,375 133,375 -
A " Dark Fired 123,083 116,550 = 6,533
B " " " 47,300 13,160 = 34,140
c " " 56,174 35,686 = 20,488
p " " " 4,500 33,844 29,344 -~
E ¥ ) o . 9,193 9,193 -
A " Bright Fired 44,019 76,123 33,103 -
B " " 18,850 3,450 - 15,400
c " . " 18,300 7,375 = 11,925
B : " 2,009 2,100 91 -
AA " Broad 12,946 28,875 15,729 -
A" " 10,593 44,819 34,226 -
B M " e 36,494 36,494 3
c " - 86,187 86,187 =
D " - 54,930 54,930 c
E " " .S 3,900 3.900 =

1,343,006 1,824,647 681, 7823 200,141

Survplus 481,641

Snipments in January 1938 compared with the same month in the
previous two yvears as follows:

1938 18937 1936

C.F.A.D. 40,481 €3,654 €0,668
Jobkn Holt & Co. 47,641 €3,770 87,467
Commonwealth Trust, Ltd. - 5,380 -
¥ilton C.Henriquez 1,620 - -
Ky.&Va.Leaf Tobacco Co. 7,980 - -
Tob.By-Prod.&Chem. Corp. - - 18,860
E.J.0'Brien & Co. - - 2,020

St .. 149,018

130,784

Tue President stated that tobacco prevared according to the new
specification had been shipped that he bought 118,000 lbs of Fired
tobacco and 84,000 1bs in Owensboro. He also stated that he expected
to borrow about $150,000 this year, as it will take this much to finish
the purchase of our fired tobacco,and if we get things straightened out
by the middle of summer and get the business going good, he would be
satisfied. '

¥r.Rahill called attention to the manner of mazing payments for

tobacco purchased in the country; it was his oninion that we carefully
congider our vnresent way of paying for tobacco. At present we send our
checks direct to the men who are making the purchase, and it was stated
that it might be hetter to make checks payuble direct to the warehouszes
instead of the present method of payment. Ir.lansfield wishes to inform
the Board of Directors that this matier will be gone into before the next
SESHSoN.

There being no further business to come before the meeting, the
Board of Dirsctors adjourned.

Srparts 111938

K2 cler; thority
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larch 11,1938

INCORPORATED

The regular monthly meeting of the Board of Directors of
Campbell Comnany, InCOIDOT”th chtnoned from linrch 1, 1238, was held
this day, at the office of the Cnmnﬁny, 1114 W. leertv Stremt Louisville,
Ky., with Hr.William J. Rahill and Hr.W.S.Hansfield, =a mmgorltv of the
Directors present. lirs. Bruce's absence was due to 111ness

The Minutes of the meeting held February 17 1238 were read and

approved.

A Trial Balance at the close of business February

submitted,

showing balances in :

Lincoln Bank & Trust COe evevovno.. $ 3572, 38
First Notional Bank ... 1559.82
Louisville Trust Company ........ _3133.04

$ 7064.24

Statement showed discounts as follows:

88,1938 Wis

Lincoln Bank & Trust Coe eevevuvn.. $ 50,000.00
First National Bank e..oveeenenenn. 40,000.00
Louisville Trust Company .......... 50 OOO Q0

$ 140,000.00

Balances due from Customers were reported as follows:

o N o e B 3. 00
C.F.A.0.Consignment 1935 a/c .... 801.54
C.F.AO. Nyasaland TobacCOe.eo.... 1762.60
¥ilton C. Henriquez ............. 163..00
John Holt & Company ............. 4813.04
REY & COuw oeviennnnnenenonennctes 134.04
Ryan-Hampton Tohacco Go. ........ © 88.90
walmnﬂrt Societe Coonerative ... 283.35

$ 7828.37

Fire insurance at country points and in Louisville Storage
Houses, insured under terms of General Cover Policy, was TDDOIted as -
follows on February 28, 1938:

New Phoenix Storge Co.No.l o....... % 1,373.48

& i . LR S - 123,595.05
Whitney Storage Warkhouse +........ - 78,704.75
Bowllnb GraptINTKYe ceverenncnnnans 79,619.98
J.E.Bohanrion WaTehouse ............. 7,684.78
Van Cleve Tobacco COv seveveveennnn. 5,280.00

$ 183,267.04

Tobacco of the value of $88,367.89 was reported in Louisville
ctory, with gpecific insurnnce in ezTeot in the amount of $85,000

Ta
and wlz OOO

which covers Tobacco and Fixtures.

Statement of Orders as of February 38,1238 showed undelivered:

John Holt & Company ....eccececens 617,818 1bs
CeFeBAiOs vhirierneincncnnerancanans 655,330 "

1,371,148 1bs

The position of workable stock as compared with Orders

follows:



RECUIREMENT ON HAND SURPLUS SHORTAGE 3939

A Leaf Narrow 31, 898 344 456 210,557 =
B ¥ " 376,417 440,315 63,898 -
c " " 414,699 385,580 - 29,139
o ) 106,731 150,837 54,1186 -
E " 12,000 68,808 56,808 -
Tie " i - 124,905 124,905 ~
A " Dark Fired 118,549 131,745 13,196 -
B " " 33,000 39,813 6,812 =
c L ) 43,463 54,538 11,075 -
B i H 4,500 41,053 36,553 -
B, " " - 9,593 9,593 -
A " Eright Fired 44,018 3,937 48,918 -
B v i i 18,850 29,034 10,184 -
c ) . 15,000 22,433 7,433 -
b ® " I 2,008 5,648 3,639 -
A4 " Broad 12,112 41,337 29,335 -
A ¥ " 9,910 68,399 58,489 -
B . 14,300 80,472 46,172 -
g T ) 11,700 92,461 80,761 -
p t - 55,113 563 =
E " L - 5368 5,368 -

1,271,148 2,174,831 932,812 29,129

Surplus 903,673 1lbs

Shinments in PFebruary 1938 compared with the same month in the

previous two yéars as follows:

.

1938 1937 1936

C.FLAOe Liiiiiiennas, 50,835 19,635 76,166

John Hplt & Company .... 21,9¢7 91,662 104,404

Comzmonwealth Trust,Ltd. . 1,960 3,024

Booker Bros.McC. &:Co. - - 3,583

W, & A. Leaman ......... - 1,322 -
Tabimport Soc.Cooperative 6,285 17,586 - ’

Tob.By-Prod.&Chem.Corp... - W57 430 -

For Month ....... s> NI M 163,443 231,535,

For Year ........ 176,832 294,226 370,541

The Stockholders' umendments of the Articles of Incorporation
were approved, as outlined in memorandum written by Mr.Caldwell at the

Stockholders' meeting on January 30, 1238.
his authority from the Commonwealth of Kentucky.
has been obtained from Mr.Chas. D.

Arnes

It was necessary to get
The proper authority

, Secretary of State.

Certificate is dated February 28, 1938; indicates that Articles 111 and

1V have been amended,

This certificate will be placed in the Company's

Sefety Box at the Lincoln Bank & Trust Company.

Article 111 as amended now reads:

"The genersl nature of the business vproposed to be transacted shall

be that of buying on order and dealing in and re-handling leaf and
strip tobacco, and to buy and sell other articles necessary therein;
to purchase and hnld any necessary equipment incidental to said
business, to acquire br purchase or otherwise and to take over any
business that the business may desire; to buy, hold, lease, sell and
deal in real estate; and to buy, hold, sell and deal in stocks and
bonds, notes and all other kinds of securities; and to do things that
are necessary or proper to be done for the purpose of carrying out the
vurposes for which the corporation is chartered.®

Article 1V as amended now reads:

"The amount of its capital stock .shall be One
‘Thousand ($175,000.00) Dollars, divided into
Fifty (1750) shares of One Hundred (#100.00)
of which stock Seven Hundred and Fifty (750)

Hundred and Seventy-five
Seventeen Hundred and
Dollars each par value,
shares of One Hundred

(£$100.00) Dollars par value each snall be preferred and non-voting
stock, and that One Hundred Thousand %LC0,000.00) Dollars shall be
common stock divided into One Thousand(1000) shares of One Hundred

(4100.00) Dollars each."

After a general discussion of business conditions, the Board of

Directors adjourned.

€%%¢H7~<41 34, 19 387
refh |
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This is to certify that Preferred Stock Certificutes
of Campbell Comnany, Nos. 3, 4, 5, 6, and 7, dated November 14,121¢
wnich were purcihased by the Compagnie Francaise de L'Afrigue ’
Occidentale, larseille, France, have been received by Campbell Company
and were cancelled on March 22, 1938. ' ol
X her

Witnessed by- | Secretary

LZ/A? ZZL¢?L09¢/‘
7»:44"4/»«/ ﬁf;r,_,k;i_‘&_‘/-""

¢

R U —

April 31, 1938
BOARD OF DIREZCTORS MEETING OF CAMPBELL COMPANY. INCORPORATED

The regular monthly meeting of the Board of Directors of
Campbell Company, Incorporated, postponed from April 5%th, 1938 was
held this day at the office of +thne Company, 1114 West Liberty St.,
Lovisville, Ky., with Mrs.James W. Bruce, lr.William J. Rahill, and
Mr.W.S.lansfield, all of the Directors present.

The {inutes of the meeting held March 11, 1338 were read
and approved.

A Trial Balance at the close of business larch 31, 1838
was submitted, showing balances in: ’

Lincoln Bank & Trust COu eevevvoensons $ 7299.78
First National Bank e..eeeeciesn T 701.9¢
Louisville Trust Company ....... T PNk 543,05

$ 8544.82

Statement showed discounts as follows:

Lincoln Bank & Trust Cov ev.veeven... $ 50,000.00
First National Bank ev.evvenecnnnenn. 45,000.00
Louisville Trust Company ............ 50,000.00

: $ 145,000.00

Balances due from Customers were reported as follows:

Commonwealth Trust, Limited ........... $ 289.52
C.F.ADN vevense CE sty S 28 0. 3.00
Jonn Holt & Company ......ecveeennn oo 18.35
Milton C. Henriquez ...ovevvnn. L. 5 & 162.00
Rey & Co. ...... e ek edems ons Py 134.04
Ryan-Hampton Tobacco Coe eceeesnnerenn . 88.90
Tabimport-Societe Cooperativé ......... 270.81
C.F.A.0.Nyasaland TODACCO e-eveeeeeenns 1766.10

$ 3733.72

Fire insurance at country points and in Louisville Storage
Houses, insured under terms of General Cover Policy, was reported
as follows on March 31, 1938:

New Phoenix Storage Co. No. 1 ¢..vvn... $ 1,372.48
4 " " 1 B FE]l Tk 12,269.85
Whitney Storage Warehouse ...... By, e 74,891. 34
Bowling Green, K¥y.: c.ovecenccenss ceee.. . 70,508.07
J.E.Bohannon Warehouse ........... o0 O 7,694.78
Van Cleve TobacCo CO0. eeeeveereennnennns 8,004.50
$174,141.03

Tobacco of the value of $97,401.18 was reported in Louisville
factory, with specific insurance in effect in the amount of $85,000
and $13,0C0, which covers Tobacco and Fixtures.
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Statement of Orders as-of March 31, 1938 showed undelivered:

John Holt & Company .......... . 551,801 1bs
C.FAOe 6vveennnnns SRl sae foc 485,965 "

1,037,766 "

The position of wo rkable stock as compared with Orders follows:

REGUIREHENT ON_HAND SURPLUS SHORTAGE

A Leaf Narrow ..... ... 19,899 238,263 216,364
g i P 210,299 424,425 114,128
g, W ... 345,115 349,955 4,840
p " " eei.e... 91,235 162,360 71,135
E " P . 6,000 63,261 56,261
Tie " ity f 121,495 121,495
A " Dark Fired .... 100,376 121,710 21,334
B ® e . = 34,229 34,239
g ¢ W . 5,956 51,628 45,8723
p " wooow ceen - 40,503 40,503
E " oo Ce. = 1,000 1,000
A " Bright Fired .. 36,534 90,371 53,837
B ] . 18,300 28,765 10,465
g ' "o ... 10,800 27,875 26,875
D " "o ... 3,009 10,855 8,846
AA " Broad 250 % 8,088 37,826 39,738
A" " T, Y 6,618 87,077 60,459
B n ceee.. 38,795 53,387 14,592
c " ceee.. 35,043 87,801 58,759
D " i cveee. 3,700 55,680 52,980
E d I : - 5,618 5,618

1,037,766 2,080,884 1,043,118

Shipments in March 1938 coumpared with the same month in the

previous two years as follows:

1938 1937 1936
CeFalAdeOe wevvnennnns 37,380 93,709 75,560
John Hgolt & Company 66,935 105,716 98,836
Commonwealth Trust,Ltd 1,120 3,640 3,034
W. & A, Leaman ..... . - 754
Rey & COs evvevneans 3,369 -
Tob.By-Prod. &Chem.Corp. 12, 348 43,545 -
For Month ......_ 117,783 246,979 178,164
For Year ..... . 294,628 541,305 548,705

Mr. Mansfield stated that the buying of toracco was practically
that we had not received the final report from Mr . W.E
but within the next two or three weeks we could expect a

completed;
Kansfield,

detailed statement of this year's purchase.  He stated that the purchase
uwde by the Kentucky & Virginia Leaf Tobacco Company had been completed.

Mr.Mansfield also advised that the strike in the Gold Coast had
been practically settled, and it was thought this would heln business
conditions.

Upon being asked if he could buy itobacco glsewhere if necessary,
Mr.Mansfield stated that there was nmo Lobacco of the Fired type except
in the Government Pool, and that the One Sucker Air-Cured tobacco will
have to be bought from speculators, should we find one that has any
on hand. He also stated it was bad business to depend on buying from
speculators.

Mr.Mansfield reported naving received two cables and orders by
mail from John Holt & Company, amounting to about 44,000 pounds. These
orders cover tobacco to be forwarded to four different norts.
Mr.Hansfield reported that during the month of April we paid one note
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for $10,000, and he hoped we could continue to do this.

After a discussion of.business conditione in general, the
Board of Directors adjourned.

Ut
_.Z./)/I«’.’,pz T\,

The regular monthly meeting of the Board of Directors
of Campbell Company, Incorporated, to be held tnis day, May 3,1038,
was postponed until May 16th, it being so early in the month, all
statements were not available.

 May 16, 1938
_BOARD OF DIRECTORS MEETING OF CAMPBELL COUPANY, INCORPORATED

Tne regular monthly meeting of the Board of Directors of
Campbell Company, Incorporated, post-oned from May 3, 138, was
held this day, at the office of the Company, 1114 W. Liberty Street,

Louisville, Ky., with lirs.James W. Bruce, Mr.William J. Rshill, and
Kr.W.S.Mansfield, all of the Directors present.

The Minutes of the meeting held April 81,1938:were read and
approved. I

A Trial Balance at the close of business Anril 30,1238 was
subnmitted, showing balances in:

Lincoln Bank & Trust CO. «.vvuenen.. $ 304.08
First National Bank ......ccevun.... 257.63
Louisville Trust Company ..:........ 12 ,5685.73

$ 13,147.43

Statement showed discounts as follows:

Lincoln Bank & Trust CO. .vvvvn.... $ 40,000.00
Firet National Bank e...eveveenn.. 45,000.00
Louisville Trust Company ......... 50,000.00

$ 135,000.00

Balances due from Customers were reported as follows:

Commonwealth Trust, Limited ...... . $ 289.52
C.F.AQe ovvenns Rl kg nolinentiol 3.00
C.F.A.0. Nyasaland Tobacco «.....-.. 1,760.85
John Holt & Company .......ceecn... 34,235
REYOIE] JC0m orer-one s 51 o gun. ars e sreRbarels 6 134.04
Ryan-Hampton Tobacco Co. cvvvvnnnn. 88.20
Tabimport Socitete Cooperative ..... __851.50

$ 3,162.06

Fire insurance at country points and in Louisville Storage
Houseg, insured under terms of General Cover Policy, was reported
as follows on April 30, 1938:

New Phoenix Storage Co. Noe 1 +e.... $ 1,372.48

" i B - L 11,468.94
Whitney Storage Warehouse .......... 79,514.53
Bowling Green, Ky. «cevevvennnnnanan 87,6053.56
J.E.Bohannon Warehouse ....ecevvn.., 6,371.60

$ 166,321.11

Toracco of the value of $93,182.21 was reported in Louisville
factory, with specific insurance in effect in the amount of $85,000
and $13,000, which covers Tobacco and Fixtures. '
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Statement of Orders as of April 30, 1938 showed undelivered:

John Holt & Company ............ 478,032 1bs
R o 431,837 "

899,666 1bs

The position of workable stock as compared with Orders follows:

REUIREMENT ON HAND SURPLUS SHORTAGE
A Leaf Narrow 14,869 216,192 201,323 -
B " ] 289,247 295,746 126,499 =
¢ . 303,603 295,562 - 8,041
D i 83,313 156,354 73,041 -
E " i 2,000 58,299 56,999 -
Tie " ) - 117,135 117,135 -
A " Dark Fired 99,125 121,293 32,168 -
B " " ~ 44,507 44,507 -
O [t . g 3,93 52,339 48,399 -
D. I ; - 45,273 45,373 -
El ® i 0 - 2,195 3,195 -
A " Brignt Fired 31,553 91,364 59,811 -
By it . | 17,475 29,215 11,740 -
(0 L . t 4,700 47,975 43,375 -
D " " 2,009 37,108 25,097 -
A " Broad 3,302 37,670 34,381 -
Ap " jl 2,707 85,798 83,089 -
Bl Al . 30,704 35,184 4,480 -
) "y ) 28,422 89,897 61,275 -
B t 2,700 55,897 53,197 -
E ¥ i - 5,668 5,668 -
899,666 1,991,157 1,099,532 8,041
__~ Surplus 1,091,491

Snipments in April 1938 compared with the same month in the
previous two years as follows:

1938 1937 1936
CoFaBheQu tieviiiiinenennnnn, 5 73,837 70,146 36,583
John Holt & Company ........ . 73,7723 130,835 74,318
Commonwealth Trust, Ltd. .... 1,130 1,400 7,613
Tabimport Societe Cooperative 13,810 44,785 -
Tobacco By-Prod.&Chem.Corp... 13,690 - 29,655
Boocker Bros.licConnell & Co. : - - - 5,818
liilton C. nenriquez «....%w.. T e 1,830 : -
Rey & Co. ...... N - .- sl - v o - 3,161
For Honth i -\....... o te e 175,039 348,886 154,147

For Year ..n... weae s 469,651 790,091 703,852

The President stated that the final statement from Mr.W.E.Mansfield
had not been received, due to having some Fired tobacco hanging, but he
hoped to be able to close the account during this month.

Mr.Mansfield stated that business looked good and that we had
received repeat orders; that we have good tobacco on hand, as this had
been the best crop grown for -some time, and we had - taken particular
paing in making ourpurchases. He coneluded by saying that we will have
to adopt this policy in the -future, as gond tobacco is required, and this
will be watched more than ever before. '

Mrs.Bruce expressed her opinion as to the advisability of securing
another man in the crganization as an executive, to be under the training
of Mr.Mansfield. The suggestion was made for consideration by the Board
of Directors in the near future.

yr.Mansfield stated that during the month of May, previous to this
meeting, notes amounting to $15,000 had been paid.

~ After a general discussion of business conditions, the Board of
Directors adjourned. I ¢
";é—‘.j.«.--" oV
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344 June 14, 1938
BOARD OF DIRECTORS MEXTING OF CAMPBELL COMPANY, INCORPORATED

The regular monthly meeting of the Board of Directors of Campbell
Company, Incorporated, postponed from June 7, 1838, was held this day
at the office of the Company, 1114 West Liberty Street, Louisville, Ky.,
with Mrs.James W. Bruce and Mr.W.S.Mansfield, a majority of the
Directors present. Mr.George Caldwell and Mr.E.S.Woosely were also
presgent.

Mr.Mansfield stated that due to Mr.Rahill's departure from
Louisville, there was a vacancy in the Board of Directors. Mr.Rahill's
letter of resignation was read, after which Mrs.Bruce moved that the
resignation be accepted with sincere regret. Motion was seconded by
Mr.Mensfield. It was suggested that a letter bBe written to Mr.Rahill,
accepting his resignation with regret, and expressing the Company's
appreciation of the services rendered.

Mrg.Bruce moved that Mr.E.S.Woosely be elected Director of
Campbell Company, to fill the vacancy. This motion was seconded by
Mr.Mansfield, and Mr.%oosely was unanimously elected Director of
Campbell Company, to act until his successor was elected and qualified.

Mr.Woosely expressed his appreciation of the election, stating
that he considered it an honor to be a Director of Campbeil Company.

The Minutes of the meeting held May 16, 1938 were read and
approved.

A Trial Balance at the close of business May 31,1938 was sub-
mitted, showing balances in:

Lincoln Bank & Trust Co. .eveevns .. $ 239.68
First National Bank .....ceeenveeun 1047.31
Louisville Trust Company ......... 33.80

$ 1320.79

8tatement showed discounts as follows:

Lincoln Bank & Trust Coec veveen.. $ 40,000.00
First National Bank ............. 35,000.00
Louisville Trust Company ........ 45,000.00
120000.C0
Balances due from Customers were reported as follows:
C.F.A.0.Nyasaland Tobacco eveveeens $ 1,7683.53
Commonwealth Trust, Ltd........... . 434.28
C.F.A.O. c.v.vnnn A5 500 o D S s 3.00
John Holt & Company ........... ome (oxs 20.00
Rey & Cos eveveren O P S —— 292. 85
Ryan-Hampton Tobacco Co. e....... 5" 88.90
Tabimport-Societe Cooperative ..... __ 586,57
$ 3,199.13

Fire insurance at country points and in Louisville Storage
Houses, insured under terms of General Cover Policy, was reported as
follows on May 31, 1238: .

New Phoenix Storage Co. No. 1 ....... $ 1,372.48

% . b L) LI R 11,252.14
Witney Storage Warehouse ........... 85,187.89
Bowling Green, Ky. «....... ceeesevs.. 66,436.80

J.E.Bohannon Warehouse «..eoeeeeenen. 8.371.80
. $ 168,510.91

Tobacco of the value of $92,310.00 was reported in Louisville
factory, with specific insurance in effect in the amount of $85,000.00
and $13,000.00, which covers Tobacco and Fixtures.

Statement of Orders as of May 31,1938 showed undelivered:

John Holt & Company .....cvceevv.. 415,230 1bs
B B AaOR e e . SRR R o 379,805 "

795,035 "
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The position of workable stock as compared with Orders follows:

RELUIREMENT ON HAND SURPLUS SHORTAGE
A Leaf Narrow 14,869 301,935 187,066
B L 236,597 367,153 130,555
g = MK 276,820 367,067 - 9,833
) g [ if 83,313 151,054 687,741 :
: " 2,000 84,396 63,396
Tie * g - 106,305 106,305
A " Dark Fired 81,533 128,521 47,059
B " : - 56,331 56,321
¢c " . “ - 48,582 48,583
p " " " - 42,573 42,573
E " . Y - 3,325 2,395
A " Bright Fired 24,078 99,108 75,088
B " . i 16,850 29,380 12,730
¢ g L 2,300 65,265 62,965
p o : L - 24,700 34,700
AA " Broad 3,309 38,066 34,757
A . 3,707 48,199 45,493
B | . 24,635 30,367 5,732
C B = 83,455 84,772 61,317
D= y 3,700 55,580 52,880
E . ‘ 3,900 3,900

795,035 1,915,706 1,130,494 9,883
-+ Burplus ...... 1,120,871 :

Shipments in May 1938 compared with the same month in the
previous two years as follows:

1338 1937 19368
C.FeADe tvevnvinnnns e. 43,955 64,393 €8,846
John Holt & Company .... 63,787 61,039 88,189
Commonwealth Trust,Ltd. 1,880 3,464 6,900
Rey & Cov vivvenennnnens 3,123 ’ - -
W. &A. Leaman ...oeves.s oo - 3,714
Milton C. Henriguez .... - - 1,800
Tobacco By-Prod.Chem.Corp. - 37,335 17,020
Tabimport Soc.Cooperative - - 21,875
For Month ........ 110,545 166,731 201,144
For Year ........ . 580,196 956,828 903,998

Mr.Mansfield stated that our shipping orders were increasing,
that tobacco is being sent to all ports, and we were having no com-
plaints. Considering everything, he stated that we were doing very
well.

Mr.Mansfield stated that' the flooded tobacco had gotten us into
a great deal of trouble; it had been difficult to overcome, due to the
fact that the Agents on the Coast had the idea we were still sending
some of the flood damaged tobacco. Upon being asked, Mir.Mansfield
stated that the flood damaged tobacco was not charged off completely,
but it would be carried and charged off in two or three years.
Mr.Mansfield informed the Board that he had given a sample of this
tobacco to a party for sale, but up to this time had heard nothing
from him.

Mrs. Bruce and those present at the meeting stated again that no
damaged tobacco should be shipped, and Mr.Mansfield assured them that
no damaged tobacco would be forwarded without the consent of our
customers. ~ -

Mr.Woosely stated he thought we have been very fortunate in
overcoming the ill will-with John Holt & Company and the French
Compagnie.

Mr.Manefield stated that from the best information he was able
to get, the Government wishes to use the locality from Ninth to 13th
Streets, and from Liberty to Walnut. As it will mean the removal of
our factory, should this take place, Mr.Mansfield asked Mr.Caldwell
or Mr.Woosley to call on Mr.Stewart concerning the Negrow Slum
Clearance. Mr.Caldwell immediately called Mr.Stewart by telephone,
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and it was confirmed that the locality the Government wishes is from
Ninth to Thirteenth Streets, and from Jefferson to Walnut Streets,
and this would be taken if the necessary money was given for this
purpose. Mr.Caldwell and Mr.Woosely stated they would keep
¥Mr.Mansfield adviged as to the development of this slum project.

. There being no further business to be brought before the
meeting, the Board of Directors adjourned.

The regular monthly meeting of the Board of Directors of
Campbéll Company, Incorporated, postponed from July 5, 1938 was held
this day at the office of the Company, 1114 West Liberty Street,
Louisville, Ky., with Mr.E/S.%Woosley-and Mr.W.S.Mansfield; a mdjority
of .the Directors presént: ‘Mre.Bruce was out of.the city.
Mr.George Caldwell was also present.abt—blki-mmmeedmbme,

The Minutes of the meeting held June 14, 1938 were read
and approved.

. A Trial Balance at the close of business June 30,1338 was
submitted, showing balances in:

Lincoln Bank & Trust Company w...... “§ 233.68
First National Bank ........ LEE . - - 8,085.16
Louisville Trust Company «......... . 1,376.39

$ 3,541.23

Statement showed discounts as follows:

Lincoln Bank & Trust Company ..... $ 40,000.00
First National Bank .............. 30,000.20
Louisville Trust Company ......... 35,000.00

$ 105,000.00

Balances due from Customers were reported as follows:

C.F.A.0. Nyasaland Tobacco «..e.... $ 1093.30
8.F.A.0., ...... 0 oG NG & o g0 . 3.00
Commonwealth Trust, Ltd............ 361.90
John Holt & Company .........ccceus 32.20
Rey & Coe wvevn. RN eI o te Nemein st e Non ool Sl 308. 43
Ryan-~-Hampton Tobacco Co. ..v.vvenn.. 88.90
Tabimport-Societe Cooperative..... 3 586.57

$ 2490, 38

Fire insrance at country points and in Louisville Storage
Houses, insured under terms of -General Cover Policy, was reported as
follows on June 30,19384

New Phoenix Storage Co. No. 1 ........ $ 1,372.48

g b " ) B 2R e 10,351.28°
Whitney Storage Warehouse «.....ee.... 88,886.77
Bowling Green, Ky. «ceceereernnnn. ee.. 49,943.31
J.E.Bohannon Warehouse .....coveeusnn . 5,108.94

$ 149,683.76

Tobacco of the value of $99,831.17 was reported in Louisville
factory, with specific insurance in effect in the amount of $85,000.00
and $13,000.00, which covers Tobacco and Fixtures.



34

Statement of Orders as of June 30,1238 showed undelivered: -

John Holt & Company .
C.F.A.0. .

ooooooooooooo

oooooooooooooooooooooooo

339,908 1bs
326,903 "
666,811 "

The position of workatle stock as compared with Orders follows:

REQUIREMENT  ON HAND SURPLUS  SHORTAGE
A Leaf Narrow 12,345 186,793 174,448
B t 183,831 326,337 143,496
G " 229, 406 218,845 - - 10,561
D " 78,998 153,847 73,849
E " " - 83,235 83,235
Tie " y - 95,420 95,4230
A " Dark Fired 80,388 138,039 47,741
B " " - 63,648 63,646
g v 0 . - 45,269 45,389
p n " - 38,515 38,515
Bl =i st " = 4,805 4,805
A " Bright Fired 15,120 78,304 63,184
B 0 8 16,850 29,180 12,530
g . " - 83,390 62,290
D »n L - 24,710 24,710
A " Broad 2,435 58,4186 55,991
AL " y 2,965 34,206 31,341
B t 23,431 37,008 4,575
c " 20,553 83,917 63,365
D " " 1,800 63,316 60,516
E " ] - 4,100 4,100
666,811 1,788,166 1,131,916 10,561
Surplus .. 1,131,355"°

Shipments in June 1938 compared with the same month in the

previous two years as follows:

1936

1938 1937
C.FLAD. weieiieiniinnnns 57,854 56,105 98,2343
John Holt & Company ..... 79,880 50,771 27,457
Commonwealth Trust,Ltd. 1,400 3,848 5,868
Ky. & Va. Leaf Tobacco Co. - 3,730 -
Tabimport Soc.Coonerative - - 22,945
Tobacco Ey-Prod.&Chem. Corp. - - 14,459
For Month ...... 158,934 114,453 238,965
For Year ....... 719,130 1,071,374 1,143,961

The President's report was read, which is as follows:

To the Board of Directors of Campbell Company,

Dear Sirs:

Ag customary, I now submit my semi-annual report of the
business transacted during the first six months of this yvear.

Ve commenced this year under very difficult circumstances,
as we still had the trouble from last year hanging over us. The Agents
on the Coast were still selling our tobaccos that were shipped the
previous six months, and they thought we were sending them damaged
or flooded tobacco -~ the same as we had shipped them in the first six

months of 1937.

It took time to get this cleared up, and ag a result

we did not ship very much tobacco the first three months of this year;
but we are glad to report our shipments have increased considerably
during the last three months - Apnril, May and June.

In the first three months we shipped 294,622 pounds; the last

three months we shipped 414,508 pounds, and we are glad to report our
tobacco is going good in all ports, and the criticisms we received last

year have turned to favorable comments.
well pleased with our tobaccos now, and are favoring us each month with

Our peonle tell us they are

™~

(
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increased orddrs; so we naturally expect within the next six months
to increase our shipmente over the first six monthe about 33 per cent.
if we do, I can see no reason why we should not make some money for

the year's operations. =~ 7 T

Our semi-annual report shows we have lost $ 13,583.89. While
this is true, our operating account shows we have gained § 7,709.37.
After considering the fact that we have reduced our damaged tobacco
inventory $8400.00, paid John Holt & Company § 14,483.70 for damaged
tobaccos, and we have had other losses amounting to $ 1152.57, it
seems we have not failed to make our usual profit that we calculated
the first of the year.

I am glad to report the growing crop at this time is coming
along in good shape, and the report we get from the country is that
there will be plenty of One Sucker tobacco, of which we buy most of
our supplies. The only thing as we see it that could hurt it would
be a drought from now until September 1st, but at this date it is not
suffering from lack of moisture. We are told the One Sucker crop
will be reduced from an acreage standpoint about 15 per cent, and if
this is true the price will not be much higher than last year if any,
as there was a surplus of One Sucker last year.

All of this is figured from the standpoint of no Government
control in prices. If the Government agencies take the crop over,
as they have done in the Fired district, and put a price on it, this
may make a difference of a little higher priced tobacco. In this case,
all buyers would have to pay alike. This of course will have to be
worked out when the time comes, but we do not think prices will be so
high as to hurt the export trade in the One Sucker or Fired tobaccos,
regardless of what the Government may do.

Everything 'is going good in the factory, and I feel sure every-
one connected with us is doing his best to turn out a satisfactory
product, and a good congenial working organization we always value
very highly.

I have given you a general report for the past six months, and
as our report shows we have not made any money, I recommend that na
common stock dividend be paid as of July 1, 1838. However, I hope
we will be able to pay a dividend on the common stock ag of January
1, 1938. I recommend that the Preferred stock dividend be paid as
usual.

Respectfully submitted,

(Signed)'W.S.Mansfield,
President.

On motion by Mr. Woosley, seconded b Yr.Mansfield, the _
President's recommendation that the usual 3% per cent dividend be paid
to Preferred stockholders of record July 1, 1¢38, was adopted.

The President's recommendation that no dividend be paid o
Common stockholders of record July 1, 1938, was unanimously approved.

On proper motion, the President's report was accepted and
ordered spread on the Minutes of this meeting.

There was considerable discussion about the proposed removal of
the factory, due to the Government taking over this locality for
clearance. lr. Woosley stated there would be two things that should. .
be done immediately ~ the location for a new factory, and the determining
of a price for this plant. :

There being no further business to be brought before the meeting,
the Board of Directors adjourned.
,;/i“f’ 0 '_'J{,



August 18, 19§49

BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY, INCORPORATED

The regular monthly meeting of the Board of Directors of Campbell
Company, Incorporated, postponed from August 3, 1938, was held this day,
at the office of the Company, 1114 West Liberty Street, Louisville, Ky.,
with Ur.E.S.Woosley and Mr.W.S.Mansfield, a majority of the Directors
present. Lrs. Bruce was out of the city.

The Minutes of the meeting held July 31, 1938 were read and
approved.

A Trial Balance at the close of business July 31,1938 was sub-
mitted, showing balances in:

Lincoln Bank & Trust Co. ...... eo.. $1,389,07
First National Bank ............... 324.23
Louisville Trust Company .......... 343.04

$ 2,056, 34

Statement showed discounts as follows:

Lincoln Bank & Trust Company ....... $ 30,000.00
First National Bank ................ 35,000,00
Louisville Trust Company ........... 30,000. 00

§85,000. 00

Balances due from Customers were reported as follows:

Commonwealth Trust, Limited ........ $ 651.42
CoeFaheOe wvvvvinvnnans PR T 3.00
C.F.A.O0.Nyagland Tob&cCO e.ccvevonn. 38.93
John Holt & Company . ........ceeeses 9,534,323
Rey & COe¢ vviieeverecnncannanna "o tdle . 112.20
Ryan-Hampton Tobacco COs evevinw... g 88.20
Tabimport Societe Cooperative «..... 596.57

$ 11,015.24

_ Fire insurance at country points and in Louisville Storage
Houses, insured under terms of General Cover Policy, was reported as
follows on July 31, 1938:

New Phoenix Storage Co. Now 1 ....... $ 1,372.48
I ! ! WM 3 L ...... 10.351.26

Whitney Storage Warehouse ........... 74,339.25
Bowling Green, Ky. ...cveuvunn.. eeee. 10,137.09
J.E.Bohannon Warehouse ......c.e0ev.. 34,466.51

470.87

In Transit - Bowling Green ..........
$ 121,138.26

Tobacco of the value of $86,793.39 was reported in Louisville
factory, with specific insurance in effect in the amount of $85,000
and $13,000, which covers Tobacco and Fixtures.

Btatement of Orders as of July 31, 1938 showed undelivered:

John Holt & Company ......... 246,188 1bs
C.FAD. oiviiiiinnnnnn. g X ._265,483
511,671 "

The position of workable stock as compared with Orders
follows:
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REQUIREMENT ON_HAND SURPLUS SHORTAGE

A Leaf Narrow 9,333 173,631 164,298
1) [ 127,586 354,104 126,518
c M . 178,393 179,863 1,469
R s 74,004 153,478 79,474
E " B - 57,207 57,207
Tie " I - 84,280 84,380
A " Dark Fired 56,948 115,810 58,663
B . J - 57,140 57,140
¢c " " L - 41,308 41,308
A J ) - 39,834 39,834
E " p " - 4,770 4,770
A " Bright Fired 15,120 85,532 50,412
B ° " . 16,650 29,180 13,530
g, ) " - 51,870 51,870
= " " - 22,715 23,715
A " Broad 1,852 55,430 31,048
Ay " . 2,264 33,312 53,578
BN l 14,037 18,739 4,703
c . 13,684 78,830 65,136
D v " 1,800 61,730 59,930
E " N 3,900 5,800

511,871 1,582,452 1,070,781

Shipments in July 1938 compared with the szme month in the

previous two years as follows:

1938 1937 1936

CoF.heOs tivvieruvenrnensnesss 85,954 19,866 83,647
John Holt & Company ......... 105,990 108,517 158,087
Commonwealth Trust, Ltd. .... 2,530 3,632 3,350
Ky.&Va.Leaf Tobacco Coe o.... - 8,715 -
Tabimport Soc.Cooperative.... 13,811 - 21,645
For Month ........ ST s .._188,375 138,730 266,732

n Yea.l‘ * e 08 000 VL ENs0s s 907.405 1.811,004 11409 .690

There being no further business to come before the me

’/é;ij}f Ve ""Q

the Board of Directors adjourned.

BOARD OF DIRZCTORS MEETING OF CAMPBELL COMPANY, INCORPORATED

The regular monthly meeting of the Board of Directors of

Ly -

f

eting,

September 21, 1938

Campbell Company, Incorporated, postponed from September 8, 1£38 was
held this day, at the office of the Company, 1114 West Liberty Street,
Louisville, Ky., with Urs.James W. Bruce, Mr.E.S.Woosley, and Mr.W.S.
Mansfield, all of the Directors present.

The Hinutes of the meeting held August 18, 1938 were read

and approved.

A Trial Balance at the close of business August 31, 1938 was

gsubmitted, showing balances in:

Lincoln Bank & Trust Co.
First National Bank ....
Louisville Trust Company

$ 1,574.58
5,440,.29

5233.24

$ 7,538.81





