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per pound gn‘Amerietn‘money. This we cannot compete with, and we fear
thag 1% #1171 hurt ue to a certain extent this year, as ié hae during
1934.

Ve hove been told by our foreign comnection that the natives
in Sierra Leone and Gambia do not like Canadian tobaccos, but on account
0of 1ts cheapness and the mcarcity of money, we think they are buying
i%; but they are hoping when conditions improve and they have more
money %o spend, they will go back to our tobacco., 48 we see it, onl
time will tell just how this will turn out, and we will be wery * tha ful
if this same arrangement is not made with other colonies on the Coast.

Ve renlized in the beginning of 1934 that competition would
be very close, as some of our competitors had large stocks of tobesco,
bought at a very cheap price - tobaccos of 1931 end 1932, and with thu
in view we decided to sell our year's business in 1934 at as close &
price as we ocould, knowing this to be good businese when conditions
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The Treasuger then ented and read her Ammual Report, and
upon motion duly made, seco and unanimously carried, the repert wag
recelved and ordered pread on the minute book as part of the minutes

of this meeting, reagurer's report is as follows:
To the Stookholders of Campbell Company,
Gentlemens

do buzsiness wig: g&%%&? odous;t%i ’amry ::

sent $2847.32 to the country to apply on purchases of new tobaceo,
whieh ie considered on Statement of Condition as "Cash Cutside
Louisville." Cash in Louisville i# shown on Statement of Conditiom
as $51,815.856, which includes .8!:.'0. the balance in the Union
Centra] Benk. This compares with Caah as shown on thig atatement
as of January 1, 1934 amounting to §145,841.34.

During the year 1934 we borrowed $110,000 from the
three banks., These were nine%yudug notes for $10, afc exch, all of
which were paid during the year e last payment having been made
on November 13th, During ¢ ybaz 1933 we borrowed nc money.

Ag of January 1, 1035, belances due from Customers
§8858.84, 1nx&uding tovacco sent on consignment amounting
¥ &-40%al of §13,460,60, as compared with a tetal oL




329055

: 1 ' “

x ?0,569.18 lou tﬂ!

mo | & O *m ﬂ-- | ANy : _'.7 ,}»;e' ‘._L_ .-.‘ ..
LiabiTabs HM%' ;’ b P e YT it
Acc aié 4 5 T ' fﬁ, S“ log
the Total &oscts leaves ange & "

SR mriﬁ‘! @-W%

Mir.E.B,Pontaine 1s auditing the books for 1934 - ‘nfe" hﬁb:‘t
will be noq;*o,tad -l.thip btt!e next wpktg

a.w ﬂtl‘l‘%t‘f ':‘r‘ mﬂﬁwfﬂ"nﬂﬂ ) '.;J:'-ZFJF'."Tl" reLf
> Jias #8 Bext]

b [LRdaR 1 ¢d Delscoe ! T2t
Doxl? paw Top nak lovemed offf 2 ..-:*

: by .':ﬁe.mwam
m*mw W AEARY e h N al tor asrdotors, 1t %%

:eoondod and umnimgualy carrud th&t the Bocre - be !.n
o 8 i . L] g

' L=
o1 RN

w
’ golr{ W ; -"!rrv ’ ":'.:
-‘»‘ Mﬁg ) J 1< 1 ad Ll
e ilo

TBLOO YL o AT o
."I a(J‘ b‘.’l1‘j.= [ Jlll: y SN \C BRORES 11 ai:—. LLJ-.t Q-L . b i

The meeting of the Board of Directors of Qampbell Company,
ingorporated, was held January 17, 1¢35.

"The meeting was called to order by Mr. Mensfield.

Mr.Mansfield appointed liss Weber to aet as Secretary of
the meeting.

The Directors were present as follows:
lirsJJames #. Bruce, Mr.William J. Rehill,and Mr.¥.S.Mansfield.

lirs. Bruce nominated Mr, Mansfield for President of the Company,
to serve for the ensuing year or until his suocessor was elected and
qualified; this nomination was seconded by Mr.Rahill, and upon the
vote being bad, Mr.#ensfield woe declared unanimously élected President

of Cc»?’oen Gompany, for the ensuing year and until his succeasor wos
elescted and qualified. _
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The position of workable ltock - compared with Orders follows:
A L‘aof mm ’ 7 »
3y ° . 5523, 819 4?8 428 - 80,
¢ " » 588,263 298, 720 - 291,473
D . ® 148, 851 489 s 342 320,681 -
E * bt 105 300 208, 1625 100, " 335 -
Tie " . 93 100 93 100 -
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4 ° " 61 177 108, 094 47 917 -
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1,924,885 3,733,224 1,243,821 448,288

(Surplus - 798,239)




208

the preﬂm .

LOJFaavo ...s..ﬁ- .%
J’ehn Hﬁ ;
gaoier §rosg, Coe sirosamy axcdontty ot g:"_ .!!I*-.l
ﬁ'lﬁan.m'ﬁ X wosl Died autitony 84 to sagurld ;’.e“‘_'

oéwuar-:-'.m bevorogs s bsex
Tobacco E quduet coe -
% s

follows: 8 Famols
Lai _
it 2 - Chinphny b b
m--ﬁoicncnttfo:?ﬂ- -3”” -
th Trust,Ltds o.._ 8,081

B b mwnts 1n Jamuez 1935 compexed with the same month 1n
SaTe (R0 OB 0 80 DT 3 Wt .

Yo n* *’a*uh T b «M e ,n‘m i

LY

‘ GQQ LR I A N -

58T (I8 vra

Shipping mwﬁﬂﬂ\ 8, hand mm #ﬁumrm 8o

o2

maguel #3017 slflvulood od? n} fimecslh bewos 166,431 1lbe
The Preefdent eteted that it is unusual te haye our' mrihage
nearly completed as early as February 14th, ag is the case this vear,
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larch 14, 1935
corporated 259

‘!h‘.ragﬁlar !mnhlr memg of tba-iouﬁ “of Directors of Campbell
,or«p&ny, Incorparatad, postponed from March 5, 1935, was held this day
et the office of the Company, 1114 Vect hihar%r street Louisville Ky,,
with Mre, James W. Bruce, Mr.¥i1liam J. Ramu, and Nr.W.S. nsﬂoid
all ofwbﬂa Direat,ors prnsoni. B -

= Tha minutexﬁf tﬁo meqﬁm: held Febr&krjr 14 1925 ma..mm
amoved. ‘

A Trial Ba.nmoa et the elm of buatﬁm Fe‘\rua.ry a8, ;935 .8
:mhnitted gh: mmg- baj.a.ncos in -. v

- Ancoln Ba.rk,'& "ﬁ‘ust Co-. of § 283.94
- irst Netiongl Bk ~——-t-  1738.23

l’v aye

r

;;!}.]:'.'

- _;.oui_gvule Truet Co. =i L0958, 35 ey
VRO yataditel liseidici _dusRAPAS:SL

Stz_tement‘ nhana uiscountl &8 followss

b & . Lincoln Benk & Trust Co. == § 10,000,
' ' First National Bank wee-—es = 20

Louigville Truet O.Owﬂ.ﬁ? o8 m WL & It
- = st MaL 4% Bo,000.

Baluzmoep due from Opstoumers m.o Teported asl fc-llm:——- el I Y Tt
Qb,.o Oo A amae o L o o ’ 5 8.§z: 4 "
C.F. .0 Gnnaimt 1933«1934 s -1 12 oD 3 gad o
G.P.&.O Cf\"'ls ent 1935 ""”’f""’"-‘- -1.?% = | . ¥ .
John Helt & Ugmpany 22.!0. £ 2 N
Becker Er"ﬁs.lhconqell & Co. --k---— - 206,44 - . $adW,
Ce.Com.J.h.L.Verrpénlen -~—---r—-'-- -3 ,238,88- .- ettt ods
Tabimport Soodete Cooperative o 8 o . fit
LE %gg%nfngn goic;--— o o5

» By~-Produe on.COrpﬂu ea— _
- fempton Tobhoeo Cos 7-@--—-" :

?i*'«'a insui-mc'o at coun . ‘pointe snd 1n Louisviuo S‘torm ‘p.

Houseg, insured wmder terms of. Oeneral. Cower Pol-icy, wee reported as
follows on !'e:‘bm:ry 28, 1235 =

New Pl:;m&: s D2t 0 s 10 ﬁ.sv

lhitn um Warehouse, —-»--—-— 51

g{ﬁ%lg Feotory g Jé) — 29 558.0(3)

*‘a.npboi Co. mrehouse 0s8 w=e 7.2028.1
oroadn L7 , § 218 5&?'“1.;

“Bobaced of ‘the value of $50,448,95 wes gbp.ﬂaﬁ’ ln&msﬁun
factory, with specific incurcnoe in' effect in the amount ”5 000
and ¥13,000, whiech covexs todacco &s Iell as Fixtures, , .. .

. fobaceo of the value of §7923.32 was reported in Tom!ev btlﬁo 0-00
. @

Btoz:.ago Company werehouse, covered by insurange in the amount
statement of Orders as of F@bmaxry 28, 1936 slowsd undelivereds

Joha folt & Oompeny - 1,028, a‘#s‘ 1bs

1,741,815 lbs -

T

| | . ¥

“The position of workable etoock as compered with Omddrl foll_ow-i

'_ -~ I-.
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Shipmente in Pebfuery 1636 d Tith the o
the previous three w ﬂ?fbl,l'o%:gmrf 13 ﬁl gome month in
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T 234 288 1932

CoFolheOf ~=—w—iopemmeic * 115 826« 72061  + 208,597 " 189,928 !
%ohn Fol»l%hC%f -;- 73 ,36% 42 »139 82,381 ltl 665
omronwealth Trust-—'". %,988 - -1,648 — - 15,810 s 3 a"B“M
BOOkQI BI‘OB.]“BC.&OO.:IL - ;-l ..‘I- ——— P —' i d 5?553 u\‘ - . ﬂ
‘o & io Leam&n "“'---'.‘.';: .:1:‘1" L - :

H.N.Martin Leaf Tob.Jo. -

W.H.Winstead Co. --% Th . - (0 IO 5len

Wm.L.Burford & Co, 8,000, i= -- 284800 - ~3&\e§e
Tabimport 80C. COOD, <we, 5 ) < ol (Op* o
Tob.By Prod.&Chem, 988 ~ -—”~—-r--—- \

For year ~—e—ma——=

=1 g -'d'

S?g}p,ping j;ns;tr’uot* pn.s in W for, March werse repo*;;ed
b'm HO1Y ¢ Obui‘:a'ny i B'B 5 «J,tu

CelohaQo\mmmmamamm o

foll il}
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The preaiqnﬁ' ’bod tHet he had bought 800,000 1bs of tobaceo
ut 50 to 3 eaper than our Lar u,rchaa.se, Lnd thuat ye have
pa d ﬁ.r, &n WG Sour com'pe‘i:i’ﬁgrs. CoVEE =

1

reportd‘%fe ha.v% aﬁmlm%@d nﬁ't'e's amounting ¢ow -
0,!

~

total of ¥50,000, whigh he e§e%t: ta. pay whe,n due, q;cb & Near BE .
‘He also. Yenorted g ) a om hes been bmt an
2 ge"w obecco M{ezﬂég%e %he mezng not onTy.

ggﬁyi@mmm‘k M ont-turn will be betfers o .. .4

stated report from Weehington sghows thi.t this :
ny hanh%ﬂg‘s G'P" ge 1Tn BI%O Frice. - ¥e Have shipped

ozp:f all to’b&c_ct; to. Ai’ﬂén T dr‘nfe“"zmm werrd to
WMigeria. TR TERTLN

- Mr.Rahill rmimended $hat o change be made in the auditor of
% w ﬂo mggeﬁinn that Mr.Mansfield make an investiga-
T 1 ‘s¥eted he w T 100k 1W¥s oud precent gyatem of
bookkeeping further.

There being no further business to be discvssed at thils meeting,
the Board of Directors =zdjourned.
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BOARD OF nx-z::cfons‘v' "TNG 'OF CAFRE gmg . INCORPORATED

The regular monthly meeting of. ‘Eh‘o Board of ‘Directors of Ca mpbell
Company ," Incomor&ted!' postn:med from april 2, 1935, was held this day,
at the oFfice of the voupimy, 1114 Veést ’Mbe*t; -ndat Louiswille, *Ky '
with MrsJamee W. Bruoce fnmm JRAMLIY, and ) w.é ¥enefield, all .
of the Directors pream’L -
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The Minutes of th.u mting ham‘m 14, 1936 were read and ,

apnrf'vecf. o n '
..,‘_\., .a..‘-- . ! ‘-’,

. A Trial Balance af ‘the close o!‘*businasa March 30,1936 ms sub-
L mitted, Ehowing balances im; o\ -
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T I Protil Sl

 sddneoln Bonk & 00, 0f joo,Tuinie l,% %,
-.#Eaf nu’ti l‘lalnit.ofu:':llorr i

- loplevillie T ‘l."U'e#uy—.....s..... 828,51

; i ; .. oo 10,369.81

Btatevamt shf»wed discounts as fol'.lowu.
cslnsa“&&mbt 09. & S s 0 s BB e s glg OOO 00
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mv,‘dle Tm?‘ooupm %+ o ¥ g
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Bed.anoas due fram ma“tomﬂrs were roporthﬂ !}f‘o’uﬂn o et

Jobet Holt & Oompany = ot ......4. i J% 3‘ :
Cotmonwealth Trust td& ...... . oxhy PO o)
_ctgchtg-édﬁﬂ mﬂen£ g%gj“ nstet'l-% ogg 3 -
T & socoeden a j@gb sar
i ;vnfggi 06. - s V286,44 .. % -

m.u.hﬁﬁmlh ..;:...ﬁ;'z.--- Ak AT .

rt Soclete Cooperativels.,..  2,547.83 _
'%-oio-oooto“-oo.uc‘g“o\‘t.o..o ,ﬁiu o .
L mtonHe hen%iq‘l'z B8 s pmys s 000 &0 el 818.92 ‘ o
Ryan-Hampton Tobacco Cos v, .. . 2400
TobacabMot *(&%ﬂ QoTp.: +~ < ky888, 5% 05
,‘ SN ® ~f wawow . . .-. . ‘ alfvggwbgl - L] -

1 & s r o s 4 a -

Fire insurance a% cou!;‘%”ry poihts and in Lﬂnlamle Btor&ge houses,
insured under terms of Gopt:e‘al’ L'o'v'er Polloy,” wa'e' reported as follows on
March 30, 1935;

-«*'euq,p;o ""W LV it B4 2, S
k mim mOUBO iS5 ernsnne % ?g% _l‘
Bowl}k Green, MG Beopecann
L-:au-*!av 1le Warehouse® Noed scovceces

§ S0z

57, 08'

Tobzoco of the value of $50,775.50 was reported in Louisville
factory, with specifioc insurance in effect in the amount of 455,000, =nd
$13,000, which ocovers Tobaoco os well ag Fixtures.

Sud
weg report Loul svi
Stomwe.Manyqﬁhrdhahsa co'rr%e 3 ifmmﬁae n 53 , 000,

a:-&t&&oﬁew o ‘mm wo{ Yazon 30, 1835 ehowed qﬂ&uwm a0
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A Le;sf Nu—l!for = g'; :go ;816 - - - -4go ,B16 =
B AP 1 8,447 5 -
g- 2 a it hPag %;”*89? qéxg:ggg i "L::: C 148,083
T = : " ’ § 0y " -~ B - §
3 b ...l LD "’ % X 899 ' T
B (Sl et ¢ 91 ‘388 B ) ¥ 985 -
i& : Bro?'.d 60 315 331 383 lgg 9?'7 -
' ' ; : r? Al Q36 - v -
B - 133‘998 \ iﬁ"ggg 52 585 ' -
g : : 144, 1037 332 ,298 12& s071 : =
4 N o & naods 371 i
; - '. " L I‘ - o VLS 33;3 = ‘3.373 : , -:. >
Pired 24/38" 25,208 84,980 59, 6&1‘ J ' el

4T 304 - o I Pgus ¥
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shipments An’ Meeh 1936 compared with the gume month in the
previcus three yeurs as J.olzlpwal % =4 23

C.?.&_O- LI qt--w.--n‘_- ap\" Bem 93.937

John Holt & ¢ Y. eetre 13?"0'38'”"59 »210.
Commonwenlth 'r 18 hb% ™y 1'4',230‘ 1 175
Booker Br s.ucodiﬂﬁl*r . - ,464
Utc .. ¢ o ", e L T R R,

Vilton o. Hendiemen s T . B
R‘y & CO- e e s e IW*‘.—"
B0vd  A.L. Vermenl A R
Tob. By-—Prod %Che ‘Cb'ﬁ; 1%,

Total mﬂﬁ' “QT ..'t a3 3
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; Lineoln Bank & Trust Co. of § 855,46
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Fire i!fsdfmuf ot lountrg points and in Louisville Storage
Houses, insured under terme of General cour val.icy, m reported as
follows on~Ampdl 30y 18868 ° o « Yo sl oqes Tebi ol el
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Booker Bros., HeConnell & Co. .. 250.58
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tneurance &t coUMtTy poINtEEMA” in Louisville Btorage
Housee, insured under termg of Grcne:ml Cover Policy, was reported as
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tora, Ogc Company Warehouse, covered by lnmrma in the amount of

10, N
- !ata(:tmt o:f Orders as of hy 51 1¢35 showed ‘Ouvaodl
ﬁm: QOMPERY o aninbecss s ARMCTORIIE e GRS

- ,.‘ BVe ssceecan ov-....l:p...». , .
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fopaty - den il X1 .

+ ‘e poettion of {g@lﬂo stqqtm cogm.g i!th -oamn ranuu
A Leaf Narrow ... .. 1,848 430,520 e
g : ; ¢ oG 341,408 346,953 5,544 dia 2ia
: B "“.‘ r 74 9o i |
3 R A0 4%” %’i bet e m
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‘ n ' ary -
B |
¢ °* |

"
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Tie *
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Commonwealth Trust, Ltd,
mm imcgmﬂ &

%lo.i -“l‘o;olt'

'. q";:,; o...x‘ 8 i 'é

‘ %' -).o-~.J cmamanan - 33 _"h e
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Fme L. Burford & Cou iy @n ’.-,-.g= -ﬁ.ﬁ:x;xm,m
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.:t-.».o’o (g8 L f’.‘_“i.:.'i
»

sz ‘\‘13 {3 9-& 8 .Y’“-I-Iﬂ ‘l""‘ Lo alr N + T8 . o el ¢ M@

mpptng Sastsuetions in hand for «Tun‘ml @weported ag followes:

: "“""""""“"--*"-;lg_“m

U’ == a% % %% sy T e 0

i
‘-\ b "-.. -
o 3‘ v

vo'luod b bedvecs: e v 1"'.0,4.... ?... a

l.
':' faticid 82 ! soaacn

ntl |

.o \u«r CaBds e BN ansan BLw :
The reguls tilaZ ‘of the Soard of Diraetora of
Campbell Company,

tris da.yi at the'office of ¢

e Eoen 15’“&*'@&'

s 1114 West Ldb!?ty

%mumw meeting held mm read and
approved. _ el e WOTE "
Oik  P901 B t h m"rm's 'i"'i‘s:.ih. 19.3 i
e 8 o o of busin 30 wa8
gubmitted, showing $hs 15 gepe € m
Li "o of fio 611.55 »
.8 e otl-gm h. U =] &
P . "
"J n v
J ?15 Wi 60 ag -
Balances ﬂne §§°m cu:iq&:fﬁ were repdrted as followil g
J Hﬂlﬁ & UCORIDENY o s« - eas ' ‘,%1‘% L] L]

!". : hialll 98047 Wy o

r Byos«licOonndll
C0s OOty d ks Lie VOTIOULED .. .. o 2,938.28
fdbimport Soc.

ToheByos o:q&h atta; Soen 1,735.381
oar bt o e ST

Pire insuronee a2t country points and in Louisville 810ragt
Houses, insured under terms of Gemeral Cover Poliey, was reported
as follows on June 3¢, 19353

New Phoenix Storage Coe e..cv.. i 7,936.08
Bowling Green, K¥e eo-ov.o vesas 45 811,989

Louisville Warghouse Woed .....
$ 120,407.75

ﬂm. fiasiLien 3o RaBiHL, and

-
-t

» POstponed from July 2, 193341wa5 held
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Tobacco of the value of 368 651,39 was reportéd in Louisville
fu.ctory", with specifio insurance in effect in the amount of W,OGO

and § ‘m whigh covers Tobaeco ag well as qmm

» ‘Qbﬂ. df th alue ﬂ' m 7 Was
o2 ,.Qoq;::y c{o:u. .eoveped h;&h!sura.n:g W ) m‘t &*ﬁq.o&‘&
“‘#ﬁtmt of Onlarq ds of Juu 36‘ M choudmlgmd; -__-.-i.;

altus o5 d H ‘tUA
50hn Hﬂlt & com ....... '- - m.m ﬁ' " s i : "_‘?
0 3‘ &-0« ----------------- QM I ¢ a
iia ).l 2 tE TENYe o - o i ]
%W Yooy @ & m'&” n‘ sod: Pup’ o 6

tegy? ﬁc’poﬁuon of wﬁhbl’i ﬁ{:a q !oqp ru yi’jh Orders” roum; '

o4

A I..cg.f Jarrow

B

o . f J"‘

D mlllow

B ~® " - )

Tie %00 ¥We, nl .
LI - P

B moiteaw

g «=® wel -

D . " :

B it )

TiRe T W r P

Fired 34/26" , L 98,6 .
n:. . 4,000,.1 a"l‘_
go i : 5 Fioien |

- a J J > $ Al 8L

Shipments in June 1235 eonp Nd i‘lth the same month in the ~
p:eucm!n three years us fql}o'ﬂ

blad S

i
ﬁ-z o Ar.\-.ul- 1 - % m ._|uu"ﬁr ;*-m*{:!.. '
ghra i wrw a0 $or Lol :

GF¢$0°Q ..o--.--c--o-l.o. “alo “ggz 1"

,80%

Joh ..1 11@7@ _-197 31
SRS R
3 ;.a.amen 2 %:db by © :‘
4,498

00 £
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« 'Jo Bhipping Instructions in hand for July were raported as

follWl .
TIBOLeNTY sowm Holt&@ompany sessssssse 78,080 1lbs
_:-01. "y 15 G!Fﬂéﬁo‘f cnr . f’g e 37.“0
'l. & A Lam 90 o9 e o d ——
o) tmbianitp ¥ (woovleand v b m..m va
~iptds © o W ol oo wagq 46 YOS gudd

The President's “report ggnw of iokh
“Io ‘e “Bé YA of Direotors of Campbell, o tad

ol BIT T &, ~hid SOV AN X
Gentlemens
It has been the custom for the Presideant of the oouztny
at this time to make a semi-anmual report, which it gives me grea
pleasure to do thie year, as we have done as well or better in volume,
also &s well in peremuea of profits, as we calculated we would do

in making prices to our eustomers abroad in the beginning of the year,
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00438
During the mst gix mﬁu we hr‘-'ra tu.’tﬂ 1 190 0!5 pnw
whieh we are g ed to meke qn: 1. r ﬁta are
;oa %0 $rdin they ‘wete tue
thh: ‘i :ﬁaﬁi oi‘dhn g‘:&r :‘n& ‘:o lmf:h ream to believe, 17
s tre s as good fox the ne nthe, we villm?
good 8 % we are 'ﬂﬁnx @11 orders our mnl’
our stoek buna; in upl. jmpo, go we antioipate no troublo a.long
ii!ﬂ line, SRS &0 Wbl 4 -
- .,___._’_ ¥ L B L R R I % Bere =

At presem we : 1 gtoek of every grude to fi1l all
orders on our bmh Enrﬂ' they shomld want more then we expeet or

their orders of the I H
tub Th8% e eamot t,..zl, indwitl e taken eive e e

1g we eare of in the proper way.
B ve rm!‘l"ihc.t &ﬂmmmpatncrs are

selling to’bﬁ.ewm ape about oneshalf of our sules sxe - . .
made,. 2% about per 1 1ess than we ‘gelling, andsboth 3
of our ebmpanies.have eal gﬁ:—;tten‘ticm to, Shie and have asked if»
we could give them - same; but the gombamy who is undersellimg =
ug do.only & smaldl nees; eria, and we hg,n oolled their atten- -
tion to this fae we are- 6C per 3en\ of this trade,ewe dov ;=
not think it fu 8 %'m thie 0% eompetition, but wes
would.do our bhe -‘ : en%w‘ ‘bpetter pr er we finished our «
Inventory. This 1 think we ‘be able to; e without any»serious
trouble, as we M sure ou; g abr oadL 1 look at it inrea »
reaganeble way. - 8, 9% (3,0t " 4 G

-~ The re ﬂl h have :eoﬁivad from th One Sueker Dutz-i.t. vhupp
we buy most o B3 pnea Cvery sati ory- from an 3
st 2l 15 wWE 5 dﬁ%m £ year's plant ng.
Th ' a' 8p »-and Mm% this date, 2 the
excess of rains hev q” '9 feel no £ gc far as etocks are
concerned for next }car barr ng ealamities. gVer whioh we have no
controle rl Son fE 2 giw 9 \V ! ' ‘..;-.

sum up the business as a wh.q.., we enter on our next ll:

months M ?od ns, we have, stoek well balanced
factor goo ﬁ!rbg"houplunh from our ﬁimﬂi
tbroadbuﬂ 4 BES, 88 OIS, BN T BEEET seguisisvinnag Dado

L85 I

as bean olis ‘_m .-j t:#ﬂ‘ﬁ'oé 7‘;3?# ‘i’

3
on % er
e ‘&}s-wi ezlls, for

“_ It has 2lso been mw
the diwidend on Coxmmon
declare at this ng an
‘{cultc! the bueinees to |

€, Z.reobmmena t

¥ :st‘:ﬁflm 2 5. per @

BLGSTR.L R TR =Ji!qututtuﬁlyrtﬁbuit%ue; -----

163 S S
LR S N mi‘m

On motion d; Di'ves : the &} per eent
dividend deelared ‘lb ers of record
July 1, 1935, bve palds . ... .. .........

on motidh ‘bf‘.ﬁi seeonded b'y !:a.Bruu tho President's
recommendation that =z &iﬁﬁmﬁ of 30 per eent he pal.a to aolman stock~
holders of record July 1, 1938, was.adoptede .+, . . .. .

There being no further busiw to be bmuﬁt hdaxe the meeting,
the Board of Direstors
v ¢ joapld

A5 4956

P
|
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august 21, 1038 209

Boerd mﬂg:at:g g§ &3&? &aw, Incory %. -g'{?. bo% »

with, ver, the followi moord;i are ente
future %:tmco. - -

’fr!dix&hnog.a.t‘ She clo“ bf MMhlr 31,1934 nh% -ba\i,meu
Limooln Bank & Trust Meny of § R tode ol
ey ’ mt M&t% BMk R R A Y ?%M . ,- ¢ :

il T 18?14.1‘ m.‘ GOM ‘.‘..:.:W g 4 ‘:
’ . ot oy :.-.-;' o 12
Ba).n.naea due i’ro%n Customers are ag Iquawn coscens o0 B oo rEY0.%.0

Y

..—.-u- . - - __--n- ———--....-.—--_-. e —r

w».-i?ﬁrl ﬁaﬂ“iiyht-- ¥ 17,681, ﬂg- -

AL

"'_""U”F”A?U’U&nsignmeﬁ%'l _.:?:TT..... 4,sss.¢a
hY & @('h L I A I T T R ] 35-3‘
Booker Bros. Eccennell & Gc. PR . 261.71
COudoh LeVermeulon seeeoveesssenses & 2,938.98
Tabimport Societe Gmoperaﬁw Pg——— i, ' 736,21
Nilton C. HONTiquez s.esvesenreces T 219.95
RY&H'—HaY"‘)tﬂn Toba-@m PO wesensssinse i :

’ -

Fire insurance at country pointe and in Louis ) Storage Houses,
ineured under terms 47 Gemeral Cover Policy, ure'a followss

. New Phoenix Stofage 00w e....... Q‘ésmes
. Whitney Storage Warehouse «......L.

’ mxi G‘fﬁm K*q -g.o.a.,t-;.-- . 45*910 3

s Lodicville Warshouse Ro.3 ...m\ _29.24

$ 119,222.80
Tobacoo of the value 6f §69,087.38 1in Leuiadlla fa.géo with

geei*ie insurance in effect in the ambunt of §55,000 615 000
which covers Tobacco as well as JRiztures.

Tobacoo of the wvalue of «97 in Louisville m“fg W
Wayehouse, covered by in in effeot in thg amount
tatena‘n’ of Grder\ﬁ ?:f July 31,19&5 ghowed unﬁcitvq:nla p
_Jobn Holt & Bowpeny ..... 399,139 1bs

c-q [ ] ..-cd.o-;hlo.'ltot .

. & k 827,280 1bs

The position af worka}aler aihoek 58 red with Orders follows:
B - 13,329
0 - 84506
D , 387,918 -
E Y © 810910 143,527 81,617 -
Tie & @ _» = s 69,690 69,890 -
Ak " Brosd - 48,093 198,712 150,619 -
| . ", 39,347 . 186,048 146 701 -
B " 52,386 82,725 30339 =
c " 83,866 ...270,071. - 186,205 - -
D » L] ol & - -, , ., .7l5..0'39 . ?ﬁ @39 2 & @ . -
l L _. . o - ey 23,63% . - 35'538 " . mew -
Tie * . DICH : 2 o
Fired 24/26" -
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Shipmente in July 1935 compered with the e o
three yesrs e tbllowzl . e he. geue yonth in the preévious
lﬁi! 4834 1838 -+ 8% -

CoFilelo .. ... P 032 78,847 . 64,040 86,308 -,
Jolin' Hott & Gompuny ... ~ ‘161,383 ' 56,438 ° 71 e7?  200°028
Commonwealth Trust, Ltd. 3,608 3,024 ,397 7,612 °
Booker Broa. ﬂbﬂhnnull & Coe - 3,440 5, ) 341

W, & &, Leamfixf,..'.0..... """ * 3,218 - 7,148 1,491
Hilton Ce wm.o.c‘ e 1,800 ! - - -
Ho‘j' & 00. ooimwmath.o - - - -
Tabimport Boo.cooperutlve - - 23,475 -
E.J.0'Brien & Qou «vv.... 000 5,015 - - S -

FOI’ mnth .‘.; s o-o.a.

FOA., ‘yeﬂt.... ‘.o.....

- B

.}Oloco..
-
-

j.
4

« BOARD OF DIR:

The re@ular monthly meetlng of the Board of pireqtors of
Campbell Company, Incorporated;‘postpéned’ from %embef 3, 1935, was
held this day, at the office" of ‘the Company, 1314 West Liberty Street
Lousville, Kentugky, with Mr:Williem* Ji*Rahdll-cnd Mr.W.S. Mansfield,
a majority of thdﬁ@mreﬁﬁaas present. *

. L

The Manates of the meet*n zelq.July 10,1935 were read and
approved. s t_..

L & (A

It Was brought to the atteﬂ}@ﬁﬁ of ‘the Board of Directors
that at the meeting held in Julyy, the 33% dividend to be paid to
Preferred stockh@lﬁers of record Julyo 8t, recommended by the ol
President-in his’ report, wag mdt’ orde%ed %o be paid, as is eusetomztry.
However, this r

tuogmen%;gsgg& inserted in the minutes of July 10th
and was apﬁ!FW”ﬁffﬁ' -@ﬁ ‘thie date. (Séptember 17tn).

Due to the lack of*a gquorum- in-August, the regular “monthly
meeting was dispensed with,:.but .for: future: rcference, the customary
records were entered™in the:Minute Book. This action was also approved
by the Board of Dlsectors,

A Trial Balance a’t‘»—-ﬁJ se: oi- huqiness A.usuct 31, 1935 was

submitted, show1ng balances in:” 8 -
- Lincoln”Bank & Trust Goi of - § 15,756.86 ; g
-y First National Bank -—s==-e-— 14, 078 82 "
o LouisvillesTrust Cos =e=ca——— - 36.043,27 .
2 ' Viatly ¥ $ 64,872.75_ 2
- . S = t 3 ’ : e ..
BalanCes due from Customers were reported as:follows: .
« John Holt & Company .iT...ve... $ 15,392.45 * .
~ C.P.A.0.Coneignwent 1933/34".... - 380.47 ¥ “
~ QsF.A.0.Consignment 1935 ,...... - 4,863.48 " "
~ Booker Broe.McConnell & Coe .... = 26Ll.71 " " el?
pabon 3. quJ.AiLx_ggm@ulen.z.*g-eg Ry 8,938.98" 3
, Tabimportyd ggseoperative $E% o4 o 943.77

T L e e g e S e 98,84

Milton C. Henriguez™............ 219.95
Ryan-Hampton Tobacco COe ¢cvove.. 4.00
Tob.By-Product & Chemical Corp. 375.31

Commonwealth Trust, Limited .... 1,289.87
$ 26,505.73
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Fire Insurance at country points and in Louisville Storage
Houses, insured under terms of General Cover Policy, was reported

as fpllows on August 31, 19352 - ”2
¥ ' New Phoenix Storage Cou we-e... ceo § 5,596.72
;ameotntl  Whitney Storage Warehouse ........ 25,967.09
Bowling Gremmy Kits. «. . dides coles . eee 27,444,111
Louisville Warehouse No.3 ........ 25,002.15
$ 94,210.07
«  Mobacco of the value of $61,891.78 was reported in Louisville

factory, with specific insurance in effect in the amount of $55,000
and §18,000, which covers Tobacco as well as Pixtures.

Tobacco of the value of $4493.54 was reported in Louisville
Storage Company Warehouse, covered by insurance in the amoun

$10,0004

Statement of Orders as of August 31,1935 showed undelivered:

1+John Holt & Company
CeF.A.O.

------------

........................

283,578 1be

582,807

666,385 1be

The position of workable stock as compared with Orders follows:

REQUTREMENT ~ ON HAND SURPLYS SHORTAGE

4 Leaf Narrow 520 333,096 32,576 -
B ’ . 174,325 170,172 \~ - 4,153
C ! . 188,226 105,883 - 63,543
D " " 43,849 431,376 588,437 -
I 9 " 55,815 140,375 84,480 -
Tie . o - 70,135 70,135 -
AA % Broad 43,976 194,672 150,696 -
A " v 35,979 162,820 126,841 -
B 1 o 57,408 79,779 32,370 -
G ’ " 66,3123 265,480 199,168 -
p * - - 75,177 75,177 -
E * " - 24,078 24,078 -
Tie ® o ¥ & & & b
Fired 34/26" 19,974 94,012 74,038 -

' Bae; £ 2,135,855 1,536,966 87,496

N Surplus - 1,469,470
 Shipments*dn August-iQBE compared withethe same month. in the
previous three years as*follows: | R
8 bevgoem P % : 1935 1934 1933 1932
C.F.A.O. EERRRY essss. 57,427 73,537 109,761 122,111
John Holt & Coe s++-++.- 139,579 96,373 94,193 170,445
Commonwealth Truet, Ltd. 12,020 18,160 18,743 12,514
Booker Bros.McConnell COs »+ v ovmvu-s . 5,566 5,664
We & A, Leaman secsmese sss00 - - 7 4204 =
Tob.By-Prod.& Chem.Corp. 17,05 - - 4,452
Hey & @é. S ¢ 200000000 - . e -
EeJ.Q'Brieti'& Coe ovv.ss g80 - - -
Clarksville Tobacco Co. - 1,300 - -
Tabimport Socs Cooperative. 33.,560. ... - - -
Je.E.Bohannon & C0s . .0mvvies = - .~ . . 67,0385
FOr mongh, sss’ . ..00. 280,608 188,470 235,467 ° " 383,331

FOI‘ j’ea.l" e s el b .-\.ul?r,m-,w \116&1539

1,778,868 2,672,208

ShippinZ Instruction® 1Y hand for September 1935 were reported

.
- L

as followsi, -
v - - John Holt & Compefly ............s 78,413 lbs
g g.F.&'@. i A B e A, i, 53"720
- Al GommdﬁwﬁaﬂﬁﬁffhﬁJSt, LOAS 5 . S 3 @1994

136,127 1bs
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The President reported that as far as the factor

y stocks of

tobacco are concerned, theywe®® in good icondition and everything was

going on all right.

on the growing crop .and make his anmual report.

ark Belt,
in order to get imformation

He stated that on September 21lst he will leave
for his annual trip through -the One -Sucker Distriet and D
the counties from which we .drew our Bupplies,

At the present time, from #i@ information he has been able to

obtain, the Dark tobaccos are in a fine condition from a growing

standpoint.

from where we draw most of our supplies.
promise to be a first-class crop, yet it appears that the larger.
percentage will be the Rehandling type.
no reason why it should not work to the benefit of the rehandlers,
but Pecames = of the percentage of the rehandling tobaccos in the

crop poesibly being greater than the rehandlers will be able %o

Thig 1s especially true through,the One Sucker District,

Woile .the crop does not

If this is true, there is

consume during the next twelve months, and the prices on all gradés
are usually made on the surplus, Mr.Mdansfield saw no reason why our
tobacco should cost more than it did last year, unless influence is
brought to bear on our Government officials by the growers, so that
the Government may form'a Pool, in which case no one, knows what the
price will be.

y Mr,Mansfield concluded by st@@ig% thet he and his son will
Texve here on October 8th for a trip to £

gustomers.

There being ro further buginess to be brought before the

urope, to visit our

Mr.Rahill -xZXESEXETXLXXIXTEEEY stateéd that in his opinion
it was a very important trip to make. - —

Board, the meeting adjourned.

The regular mcnth}& ﬁpefinghof ﬁhe Board of Directors of
Campbell Company, Incbrpoggted postponed from October 1, 1935, was

o

2./
&

X

147

October 7, 1935
COMPANY, INCORPORATED

L Gty

held this day, at the office of the Company, 1114 West Liberty Streset,

Louisville, Ky., wit? Mrs.James W, Bruce, Mr.William J. Rahill, and
Mr.W.S8.Mansfield, all of

The Minutes of the meeting
ghowing balances in: |

the Directors. pr esent.

Lincoln Bank & Trust Company, of § 31,136.53
First Hational Bank s.eccceesee ., 283,361,
- . (48

Louisville Trust Company e«cee.

« www

---------

24

JOhn HOlt & compmy' Qvn-coo-o.-ooocoo-o $ 8,849‘03.

C.F.A‘.O.Q@nsignmnt 1933/34 CE R R T

s‘;FoA.ﬁe’J' G‘Qﬁﬂim 1935 Geecovsnvaen

BQQk'&:_ : 5 ¢ Hoconngll & G@o BE e ea'se " °
G;QQJ&A‘ 5v3rm€u1§‘ﬂ * 20000 otoonf'o Rlge,

Tabimport Soclete Cooperative «.....
Ray&GOC IEENREE E R E NI I I B A I B S B R I I I B
Milton C. HenriqueZ «s.scccevcecosasce
Em"ﬂa@ten TOb&GC'O GOG 0 ¢ 5800083

Commonwealth Trust, Ltd. ceeecseceen
' ' ' $ 20,187.91

........

. 380,47
4,840,48
1,639.22
35.84
219.95
3.00
4523.61

't 747,685

-
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Fire insurance at oountrz points and in Louisville Storage AB??E;
Houses, 1 ed under terms of General Cover Policy, was reported as

follows on Beptember 30, 1935: :

New Phoenix Storage Coe esc.cssseeees § 5,796.72
Whitney Storage Warehouse ¢+.cesce.. 24,807.51
Bo*lins Green’ K’. ....-..........;. 35’637.58
Louisville Warehouse NO0ed seeccsccecs 18,2

" $ 74,508,861

Tobacco of the walue of $55,798.57 was reported in Louisville
fact rg with speéific insurance in effect in the amount of $55,000
and s ,000, thioh covers Tobacco as well as Fixtures.

Tob&ooo of the value of $4493.54 was reported in Louisville Storage
Cémpany Warehouse, covered by insurance in the amount of $10,000.

Statement of Orders as of "Sgptember 30, 1935 showed undelivered:

~ John Holt & COmMpany ..csecseess 316,078 1bs
GFAOQ ......‘..‘.".........M

. 554,293 1bs
The position of workable stock as compared with Orders follows:

t

J . REQUIREMENT ON HAND SURPLUS SHORTAGE
A Leaf Narrow 520 292,736 292,216 -
B " 138,329 125,811 - 12,518
c " 130,014 80,817 - 49,097
D " 38,069 422,543 386,474 -
E * _ 't 48,215 128 070 79,855 pol
Tie " - 87, ’180 67,180 -
AA Y, Broad 42,161 197, '052 asl -
A " " 34,493 139,929 105, -
B " " 49,481 n, '172 21, 691 -
c- " " 54,285 257, , 811 203,538 -
D " " e 73 548 73,548 -
E * " - 23 eas« 23,628 »
Tie " e - - - -
Pired 24/36" 20,726 gg,;gn sg,5§4 -

Snrplus - 1.406 394

61,8

o

Shipments in September 1935 compared with the same month in the
previous three years as follows:

193 1934
CoFelheDe wevesassinses..s 60,488 115,721
John Holt & Company .... 70,700 63,357
Commonwealth Trust,Ltd. 3,972 19,464
Booker Bros.McC. & Co. - =
W. &Ao Leamn P R Y] - 1,295
Milton C. Henriquez .... ~ -
R@y & GOO G EB e sstd oo e e - -
WMoL.BUh‘fOI‘d & CO- ®eos 00 - -
Tabimport Soc.Cooperative 381,806 33,8385

J.E.Bohannon & COe ecvecs-
Tdb.By~Product & Chem.

Barlow-Moore Tob.COe eess
H.H.Martin Leaf Tob.Co.

24,135

66,740

1933

73,687
53,380
13,144

5,631

1,385

75,908
139,181
15,309
10,955

4,485

9,’800 34,140

22230

Shipping Instructions in hand for October were reported as follows:

John HOlt & Gomp&ny #s0sc00cv0ssace 23 335 le
GFAO. LR B B IR O IR BN B B B AR BN BN OB IR B BN IR B B B B A 33.80@
56,035 1bse
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The President stated:  that he had made his annual trip
through the Tobacco Distriots, and instructed that his report
be entered as part of the mimutes of this meetihg. The Ppesident's
erop report follows: ,

STATEMENT OF CROP CONDITIONS
 SEPTEMBER 28, 1985° °

----------

"We herewith submit our Annual Crop Report as usual.

The orop this year was set in good condition, so far as
plants and ground were concerned. This bsing true, a good stand
naturally follewed, but on account of excessive rains, the earlier
planting did not grow so well, as too much rain in the early part
of the season will not let the young plant take root as it should,
resulting in a shorter leaf at maturity than it would have been
had the season been more favorable.

On the other hand, that part of the orop planted a 1ittle
later had not so much rain‘and madé‘a better finish, and we think
a better grade and longer" tobacco. '"Héwever, taking thé crop as a
whole through the One Sucker, Fired, Henderson, and Owensboro
Districts, it appears to be a good useful crop of tobacco from
every standpojnt. As to length, according to our best judgment,
it seems to be about two inches shorter than last year. Of course,
this means there will not be so much extre length as we had last
year, .

: ' : g

Our estimate of the 1934 crop was very mych out of line, as
our figures show we have under-estimated this orop 232,637,098
pounds. Why we ghould miss the crop thie much;-it is hard te
explain, but some of our people, with whom ws are associated in
making these estimates, stated that because of the Government
officials reducing the acreage, the farmers are growing more than
their allotted share and are not giving the true acreagse. This
is probably true in many cases. Th.-ggwe have to take into con-
slderation that the 1934 orop fini
expected, therefore yielding more po

better than most of us
unde per acre. While these
reasons may be true, we think that we should be able to estimate
nearer the outturn of. these tobacces than we have last years

We giée you below oui~e§%imatés and outturn for the past six
years, also our estimate for the 1935 crop."

a - o .vii Bt L .

There being mo. further business to come before the Board of
Directors, the meeting ‘adjourned. G e
¢ S

& ‘ Yo 'ﬁ,?’}l# s LR
s ? B ZM‘;

----- .

.....

The regular monthly méeting of the Board of Directors of -
Campbell Company, iIncorporated, postponed from November 5,1935, was
held thie day, at the office of the Company, 1114 West Liﬁerty Street’,
Louisville* Ky., with Mres.James W.,Bruce and Mr.W.S.Mansfield, a

majority of the Directors present. , .
The Minutes of the meeting held October 7,1935 were read and
approved.

-------------

A Trial Balance. at. the close of business .October 31,1935, was
submitted, showing balances in:

Lincoln Bank & Truet Co., ==~=== § 34,091.87
Piret Naticnal Bank ——=—ewa=—-=  30,473.88
Louisville Trust Company ——-—--- 43 ,286.57

$ 106,862,33
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Balances due from Customers were reported as follows:

John Holt & Company sesveescessssss. $ 32,50
C.F.A.0.Coneignment 1934-1934 a/fc.. 296.25
C.F.A.Q.Consignment 19356 &/c e .%.  3,311.45
Booker Bros.lcConnell & Cos eveocee 261.71
CO.COM.J.A.L.Vel‘meulen ¢ % s ee v v 2,938.98

Tabimport Soc.Cooperative......... 695. 45
Rey .& COO @ O 650686008 e s e e vae . e 35.84
Ryan-Hampton Tobacco COs seeecocas 2200

$§ 7,574.18

t

- Fire insurande at country points and in Louisville Storage
houses, inesured under terms of General Cover Policy, was reported
as follows on October 31,1935:

|

Tobacco of the value of $58,801.32 was reported in Louisville
factory, with specific insurance in effect in' the amount of $55,000

Neﬁ Phoenix (Growers House) .... $ 18,193.39

and $13,000, which covers Tobacco as well as Fixtures..

Tobacco. of the value of $3658.56 was report%ﬁin Lou

Storage ,Company; Warehouse, covered by insurance in

New Phoenix Storage COe evieecee 4,265, 38
Whitney Storage Warehouse ...... 17,308.73
Bowling Green, K¥ ceeeiceececces 33 ,523.88
. $ 72,390,338

igville

275

e, amount of $5000.

‘Statement of Orders as of October 31,1935 showed undelivered:

John Holt & Company ....... 45%,803 1bs

CCF‘A.O. ® e+ o l'..'t...; 518'538 “

472,435 1lbs

The position of workable stock Ag compared with Orders follows:

UIREMEN )N HAND SURPLUS SHQRI*QE
A Leaf NaLToOW «ooeooss 263,378 23@,5@5' ‘ -
B . - e s s e s 114,065 95,166 . - 18,899
< A ; eeseceses 103,886 60,948 - 42,940
D . . ®eeoe0000 280\557 381 ’099 352,743 ¥ o
E " bad seevssses 39,730 117,080 77,340 -
Tie . » ®ecessevsee bt 70’305 70’305 -
AA » BI‘OB.d ® e e v 0000 38,413 191’098 152,685 -
i . H ceeeeeses 31,427 137,866 96,439 -
B " " ceeseeces 44,838 68,395 23,559 -
c " ... ew.. 50,485 259,633 209,138 -
D * " RV \ o - 73,579 73,579 -
E . ANDT, - 22,258 32,258 -
Tie" " ® %60 ¢80 eacvn - - = -
Fired 24/236% ........: 20,726 77,998 57,269 -

36 1,804,768 1,394

t

Surplus = 1,338,353

previous three years as follows:

Shipments in, October. compared with the same month in the

1835 1934 1933 1932
CeFoheOu scvvcvececesess 29,889 115,721 73,887 75,908
John Holt & Company ... 87,480 63,357 52,380 139,181,
Commonwealth Trust,Ltd. - 19,464 13,144 15,309
Booker Bros.McC. & Co. - - 5,631 10,955
WQ &A. Le&m&n eoovovsasn - 1’295 > ’ -
Milton C.Henriquez .... - - - -
Rey& CO. 60 vsc0ebooase - e iy e 4 4,485
Wm.L.Burford & Coe eees A S - 1,385 -
Tabimport Soc.Cooperative -. 32,835 - -
J.E.Bohannon & Coe «s,. - 66,740 - -
Barlow Moore Tob. Co. - - - 22,570
H,N.Martin Leaf Tob. Co. - 2,800 34,140 -

For Month ececeeeecnes
For Year L R RN RN ER N

117 _ _
2,347, 4 183,002 2.1 1
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Shipping Instructions in hand for November were reported as
follows:

...............

C.FD_A.I_O_C. CER™N & S » 20 3502 e 0o 10.2,53-8
Commonwealth Trust, Ltd. .... 4,903
Booker Bros..,. McConnell & Cp.. ., 3,353

""" 304,399 1bs

L I N e N N T R e R Y

The President stated he was very glad to report that his trip
to our customers abroad was very eatisfactory from every standpoint,
and as there were practically no complaints from our past year's business
theyht once entered into the prospects for next year's orders.

Both John Holt & Company and the French Compagnie, after summing
up what they thought would be, an indication of next year's supplies,
increased their order over 1935 tp. about 30 per cent. Both compagnies
reported that conditions on. the. West Coast of Africa were much improved,
and for this reason they were willing to. look at next year's business
from an optimistic standpoint, and gave us increased orders.

While Mr.Manefield was in Liverpool he saw some samples of tobacco

that was grown in Nyassaland, and it wa's our understanding that this
tobacco could be grown and marketed on the West Coast a little cheaper
than we can supply i%. While we do not think it is as good quality of
tobacco as we grow here, it may be tobacco that will sell, as it can AJ
be s0ld at a cheaper price. While our people do not think it will be
supblied to the West Coast in any quantity next year, yet it may become 1
a great factor in the West African trade during the next few years. |
¥r.Mansfield simply mentioned this so that we may be informed ag to what |
is going on in other parts of the world, and trusts that we may be able }
to meet the situation ag it arises, in a beneficial way.

Mr.Mansfield also stated he was very glad to report that on his
return to the factory he found everything going on in a good way, as
usual, and feeles certain that we are going into next year's business
with nice prospects ahead, and hopes that the prices of the tobacco we

will be compelled to buy this winter will not be any higher than they
were & year ago, as the new business Of next year depends- e great deal

on the price of our tobvaccoe. Y M L

Business conditicns in general were discussed., and: there being
no further reports to bring before the Board, the meeting adjourned.

Bz,

December 12, 1935

......

BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY; INCORPORATED.

The.regular monthly meeting of the Board of Directore of Campbell
Company, Incorporated,. postponed from December 3, 1935, wes held this
day, at the office of the Company, 1114 West Liberty Street, Louvisville,
Ky., with Mre. James W. Bruce, Mr.William J. Rahill, and Mr.W.S.%ansfield,
ell of the Directors present. ¢

1

The Minutes of the meeting held November 22nd.were.read.and .
approved. ' \ . . o9

A Triel Balance &t the close of business November 30,1935 was
gsubmitted, showing balances in? ‘ R T I T T .

Lincoln Benk & Trust Co. ..e... $§ 34,077.47. ..., .
First National Bank ...coocecss 33,674,685
Louisville Trust Company «..s... £1,122.08 .

, ‘ $ 128,874.18
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Balances due from Customers were reported as follows:

John Holt & Company
C,F.A.0.Consignment 1933/1934 ..
C,F.A.0.Consignment. 1935.
Booker Bros.McConnell & Co. ....

........ vese § 30,00

398.25

ceesee. 7,855.58

294.28

Co.Com.J.A.L.Vermeuien ......... 2,938.98
2506.18

~~Tabimport Societe Cooperative .. 1

$ 12,

Fire insurance at country pointe and in Louis

insured under terms of General Cover Policy,

November 30, 1935:

wag rep

711.85

ville Storage Hauses,
orted as follows on

New Phoenix Growers House ...... § 46,593,337
¥ . Storage Co.
Whitney 8torage Warehouse ......

Bowling Green, Ky. ...
In Transit (Bowling Green,Ky.) .

$

3,190.10
17,308.73
6,186.79

1,900.50

75,139.49

Tobacco of the value of $49,784.33 was reported in Louisville

factory,

with specific insurance in effect in the amount of $55,000,

and $13,000, which covers Tobacco aes well as Fixtures.

Tobacco' of the value of $3658.56 was reported in Louisville
Storage Company Warehouse,_covered by insurance in the amount of

$5000.

Statements of Orders as of November 30, 1935 ghowed undelivered:

John Holt & Company ....

C.F.A.O. > e s 00

« (N\38
381

,118 1bs

® 4 0% 08 6 90 o 285'466

,584 1be

The position-of workable stock as compared with Orders follows:

. BEQUIREMEN? | ' ON HAND SURPLUS  SHORTAGE
A Leaf Narrow ...:. 520 339,383 238,863 -
B " s se+.- 79,856 54,636 - 35,320
¢ @ v cvee. 74,318 33,885 - 41,433
D " i cap-. 26,319 354,409 328,090 -
E L a e ® 0 : - 33,720 ...... 115;695 81 ,975 -
Tie ® . Ja s e 70,205 70,305° -
AL " Broad ...:. 36,315 11"188,837 152,422 -
A v eeet. 294837 " 113,008 83,381 -
3 ¢ . sapee T OEL" "1t 49,284 11,753 -
c 5 " o re s A\, 508" 240,278 195,770 -
D " - e N Y -" 76,933 76,932 -
E : : EEE Y] t -— 82’738 22,738 -
Tie ® ® ¢ 0 0 - - ans. -
Fired 34/26" ..... 18,970 67,010 48,040 -
; 381,584 1,625,088 1,310,168 66,653
Surplus 1,243,515
Shipments in: November 1935 compared with the same month in the
previous three years as follows: -
- - 1935 - 1934 193 1832
C.F.AIO. R o ML . 101,513"98,9?4' 143’ 59 189,081
John Holt & COe-evve-. 93,052 68,526 55,100 16?,031
gomﬁo?wggéthMTgusz,étd. g,zgg 5,768 7,460 16,413
ooke 8. McC. Oe ' - - -
Mo & Ao Leaman ....... o 1,908 - 5,081
J.E.Bohannon & Co. ... - 2,370 L -
H.N.¥artin Leaf Tob.Co. - - 16,165 -
Tabimport Soc.cooperativeZI,ggo 2 g "
For Month .......... 234,917 177,446 231,984 366,606

FOI' Year 0000000‘032,572,410

2,380,448 2,400,685

3,638,908

.......
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Shibping Ingbtructions in hand for December were reported
as follows: ; ;

..John Holt & Compeny .....113,363 lbs
.COFQA.O....0000....0....0 76"850
. . Commonwealth Trust,Ltd. 3,337
..Rey &‘COO LI A B I S 2’600

196,149 1bs

Business conditions in general were discusseﬁ, and there
being no further revorts to bring before the Board, the mekting

adjourned. e B ;
...... ;f /é,//y‘jé
® PRI . O
, Y e M. 5&4¢¢Z57p/

Duis . 920
BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY, INCORPORATED

The regtilar monthly meeting of the Board of Directors: of
Campbell Company, Incorporated, postponed from January 7,1236, was
held this day, at the office of the Company, 1114 West Liberty Street,
Louisville, Ky., with Mre.James W. Bruce, Mr.William J) Rahill, and
Mr.¥W.S.Mansfield, all of the Directors present. -

The Minutes of the meeting held December 12,1935 were read
and approved.

A Trial Balente' &t the ¢lose o0f businéss December 31,1935
was submltted, showing balances in:

Lincoln Bank & Trust Company-of § 34,075.47
First National Bank ....se%es.. 14,890.97
Louisville Trust Company ...... 33,803, 88

John Holt & COMPENY csesssvonecss "§ 35.22°
C.F.A.0.Congignment 1933/34 .... ' 50.30°
C.F.A-O.COHS gnment 1935 o e e oo 9,733;88.
Booker Bro®.lcConnell & Co. .... ' 294.98°
Commonweglth Trust, Ltd..ecoe.... '.962.1%°
Tabimpe®d  Societe Cooperative... 1,506.18°
Tob&acco By-Prod.4& Chemical Corp. - 307.01°

.....

Fire insurance at country points and in Louisville Storage
Houses, insured under termm of General Cover Policy, was reported as
follows on: December 31,1935: : '

New Phoenix Storage Co.(Growers)..$ 52,331.07
New Phoenix Storage COe eciocessas 3,190.10
Whitney Storage Warehouse ..vees.. 17,308.73
Bowling Green, Ky.iseeoaeccii cees 1,587,658 |
$ 74,317.55

'Tobacco of the value of §$ 47,732;26 wes reported.in
Louisville, factory, with specific insurance in effect.in the amount
of $55,000 and $13,000, which covers Tobacco as well as Fixtures.

Tobacco of fhe value of $3658.56 was reported in Louiéville
Storage Company Warehouse, covered by insurance in the amount of
*5000. - L] ’ » g 7L e e mae meg e

John Holt & Company ....... 81,181 lbs
C.F.AOOO .-uoco'oooooonoo--261'820

342,401 1bs
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The position of workable stock as compared with orders follows:

REQUIREMENT ON HAND . SURPLUS SHORTAGE
A Leaf Narrow - 233,583 333,583 -
B " " 75,323 53,487 - 31,735
g » 70,732 40,392 . - 30,340
D * A 24,309 354,923 330,614 -
‘B " " 28,120 102,321 74,201 -
Tie " - 71,747 71,747 -
AL " Broad 30,831 177,710 148,879 -
A " = 25,323 96,784 71,561 -
B " ¥ 31,516 36,453 4,937 -
¢ " = 37,478 200,474 162,996 -
p " g - 67,176 67,176 -
E *® . - 19,748 19,748 -
Bright Fired - 37,924 27,924 -
Dark Fired 18,970 55,006 36,036
’ 342,401 1,537,727 1,247,401 52,075
Surplus 1,195,326

Shipmente in December 1935 compared with the same month in the

previous three yeamas follows:

1935 1934 1933 1832

C.F.A.OQ. 81,146 54,812 60,959 221,436
John Holt & Company 103,163 75,174 28 057 35,898
Commonwealth Trust, Ltd. 4,996 7,720 5] 633 16,2346
Booker Bros. LcConnell &Coe - 5,433
Rey & Co. 2,487 - 2,1.18 C-
Tabimport Soc.Cooperative 30,315 - -
Barlow-Moore Tob. Co. - ' - - 22,965
H.N.lartin Leaf Tob. Co. - 30,855 - -
Wm.L.Burford & Co. - 45,160 6,555 -
Tot.By~-Prod.&Chem. Corp. 43,975 - - -

. 235,787, 234,036 103,322 301,868

It was also reported that shipments for the full year 1235

compared with the two previous years as follows:

1835 1934 1833

C.FADe o0e...ns R 860,143 1,064,251 1,134,708
John Hpalt & Company &,... 1,377,653 847,168 983,338
Commonwealth Trust,L%d. . 75,384 81,432 121,230
Booker Bros.McC. & €o. .. %) 618 17,125 49,694
W. & A, Leaman sssS<..... S 703 11,128 19,395
Rey & 00 cca AN rcs. o 5 193 13,207 10 940
Milton C. Henrigquez ..... 3,600 - | 800
WmL.Burford & Co. .c.... 79,580 206,875 62, 1590
J.E.Bohannon & Co. cens - 75,265
H.N.Martin Leaf Tob.Co. . - 58,350 65 105
Tabimport Soc.Cooperative 102,190 75,078 45 210
W.H.Winstead & Coe ¢.cev.. - 7,033 -
Tob.By-Prod. &Chem.Corp. . 385,110 5,465 -
Clarksville Tob.Co. 5 -y - 1,200 -
E.J.O'Brien & Co. ¢..-... 3,995 - -
C.D.Brown & Co. ......... - 130,820 -

2,808,177 2,594,484 2,504,007

The President then submitted the statement showing the cutcome
6f the business in 19235, with a total tobacco inventory as of December
31,1935 of 1,708,580 lbs, with a net profit after adjustments and de-
ductions have been made of $32,447.63, and a total Undivided Profit
of $171,012.94.

Considering this condition, the President recommended for the
consideration of the incoming Board, that a dividend of 30 per cent
be paid at once to Common stockholders of record January 1,1926. el
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The President also recommended for the consideration of the
new Board of Directors, which is to be elected at the stockholders
meeting, that a dividend of 7 per cent be declared to Preferred Stock-
holdere, 33% payable January 1936 to Preferred stockholders of record

January 1, 1936, and 3%% payable July 1936 to Preferred stockholders
of record July 1, 123€.

. On motion, the Board of Directors adaourned to meet after
the stockholdere meetlng.

e hbitotors ) eeter: ”’J/M %044
(- dors Wy SV

.

/(;Ag /mﬁ(wllf)’w )

ORGANIZATION AND DIR“CTC‘ LEETI“G OF CAMPBVLL OOMPANY INCORPORATED.
The meeting of-«the- Board of Dlrectors of Campbell Compeany,
Incorporated, was held January 16, 1236.

The meeting was called to order by Mr.Mansfield.

““Mr.Mansfield appointed Miss Weber to act as Secretary of
the meeting.

.

The Directors were present as follows: _
MFs.James W. Bruce, Mr.William J.RahilI, Mr.W.S.Mangsfield.

Hr.Rahill nominated Mr.Mansfield for President of the
Compdny, to serve for the ensuing year or mntil his successor was
elected and qualified; this‘nomination waslsedonded by Mrs.Bruce,*
and Yr.Mansfield‘was dec“ared unanimougly-eclected President of - -
Campbell Compeny for the ensv*ng yeanﬁdhd until! his‘succegsor was-
elected and qualified. v

¥rs.Bruce nominated Misg Weber for Secretary and Treasurer ]
of the Company, to serve for the, ensuing year, or until her succes sor
wag elected and qualified; this nomination was seconded by Mr.Rahill,
and Miss Weber was declare@tunanimously elected Secretary and
Treasurer of Campbell Comganty for the ensulng year and until her
successor:-was:elected and\gualified. viotih

MriMansfield mominated Mr.Vernon for General Mantger of the
Company, to serve fot/ the ensuing year, or until his successor was
elected and qualdfied; this nomination was seconded.by Mrs.Bruce,
and Mr.Vernon wag decTared unanimouely elected. General.Manager of
the Compeny for the ensuing year, and.until his successor was elected
and qualifted. : .o :

MriRahill moved that the ques+ion of the flxing of the salary
of Mr.Mansfield for 1936 be deferred until Urs.Campbell-and Ur.
Mznsfield have had an oprortunity to discuss- the-wishes of beth with
respect to the purchase of stock by Mr.lansfieid from Mrs.Campbell,
and if such a satisfactory purchase cannot be arranged, any salary
agreed on by the Directors will be as accrulng frem January 1,1030..
¥rs. Bruce seconded the: motion. . '

Upbn mctitn of Mr.Mansfield, seconded by Mr.Rehill, the salary .
of the Seecretary and Treasurer was fixed at $2100 for the year 1936. ]

Upon motion of Mr.Mansfield, seconded by ¥rs.Bruce, the salary
of the General ifanager was 1ncvea3°d from $2000 to $2500 for the
year 1936.

»

Mr.Farnsley wes re-appointed Advising Attorney of Camnbell
Company, with a retaining fee at thn rate of $100 per annum, payable
quarter 1ye
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Upon motion of Mr.Rahill, seconded by lrs.Bruce, the
recommendation of the old Board of Directors &s adopted at a meeting
held January 16, 1936, and recommending the payment of 7% dividend
to.the Preferred Stockholders, 34% payeable in January 1936 to
Preferred siockholders of record January 1,1938, and 3i% payable
in July 12368 to Preferred stockholders of record July 1,1936, was
adopted, and sald dividends were declared.

Upon motion of Mr.Rahill, seconded by Mrs.Bruce, the recommenda-
tion of the old Board of Directors as adopted at a meeting held
January 16,1936, and recommending the payment of an immediate dividend
of 30% to Common stockholders of record January 1,1836, was adopted,

‘and said dividend was declared.

There being no further business.toc be considered at this meeting,

on motion the Board of Directers adjourned.
24&7 7/0/ /73é .

W E Wi Steerctory=

STOCKHQOLDERS MEETING QF CAMPBELL CUMPANY, IRCORPORATED

'The Annual wmeeting of the Stockholders &f Campbell Company,
Incorporated, as postponed from January 7, 1936, was held at the office
og the gompany, 1114 W. Liberty Street, Louisvillé, Kentucky, January
18y 18386, i ’ .

The stockholders owning all of the outstending shares of common
stock, which is the only voting stock, werg pwesent in person or proxy,
as follows:

C.D.Campbell Estate hi... 387 Shares
William J« Rah3#11'aNde... 4 #
Mrs.Bdith C. Bruce %...... 4 -
Katharine Webeg\ l vov..t. 5 "
Harry Kennedy a¥. .v.vuu... I e,
Steven HicKB N\ 7. .eccvvcass 158 ¥
Helen Mo DA IePedes o v ous 1 o
WeB.Mangfi€ld wuevuoenenn.n 108 "

g = 500

There were also(present, stockholders owning 750 shares of the
1000 shares of the Preferred Stock, as follows:

C.D.Campbell Estate ...... 748 Shares
.Kathariﬂé'Wébéf'J{JJ;;;JI III » @i

---------

Mr.Farnsley was‘elected CHeirmdn of the meeting. Mr.S=sl

...............

..........

sheet for the past year. 'Uvon motion dily made, seconded and unanimously
carried, the report was réceivéd and ordéred spread on the minute book
ag part of the minutes of

follows? '

g'° 0 s 05 e s wmeqg B
.......
......................
.......

my annual reports e il
We have done during the pdét’'year a great dédl better than

.........

we did in 1934, If'you rémémber, I ddlled your attention a year ago to

the bueiness of ‘1934 as not coming up to éxpectations on account of the
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t

for the past year has enabled us to sell our tobacco at a price that
will give ue & nice profit, and on this basgis we naturally expect a
reasonable profit this year, barring all unforeseen conditions that
could take places By this:I mean, some of our competitors may decide
to undersell us, and if this takes place we will naturally have to
meet conditions to some extent at least. We are in homes this will
not take place, and simply mention this so that you will understand.

We are sorry to report that with about one-third of our stocks
bought of the One Sucker type at a reasonable price, or about the
seme as last year, the market has advanced about $2.00 per 100 pounds,
but we are glad to report the advance has been caused by one of our
strongest competitors, which assures us that they will have to sell
as high as we do if they make any profit. 8o I think we will have
to meet the market at the advameed price, and trust the advance in
Africen produets will enable our customers to do the same amount of

business they thought they would, even at an expected lower price to
them.

I called your attention one year ago as to conditiong in
Sierra Leone and Gaubia when they were teking Cwunadian tobacco on
account of the preferential duty of eight cents to Sierra Leone
and four cents to Gambiaes It now looks as if we may be able to get
part of this trade back this year em account of Canadian tobacco
advaneing about eight eents per pound as compared to laet year's
market , making our tobacco about as cheap as Canadian. bacco, and
then we understand commodities have advaneed about 100%)in this
province. However, this may not be as big as it geunds, for,.produgts
in this colony were worth practically nothing in 1934, and only time
will give the results $

We have our- tobacco stocks in very geod~condition, and every-
thing in the factory is going good, and I #hdnk everyone connected
with our organization is,dQing his wery ¥éet to promote the general
good of the businese of the,Companys Ny

;,‘ -'. -
As to the outcome of lasgt . yeg®,;“our books show an actual
earning of $32,447.63, and I.now.elgse this repert with the submission
of the Balance Sheet.

.e... . Bespectfully submitted,
W.S.Msnsfield,
) Pregident.

ASSETS: \
Inventory Tobagsy s «aii i leeeeinns eoesen $134,533.77

" Tobaeol Breoardtion sl . ..ceueeuns 103.56

5 Factory NXDENEE scsssssapnsasnss a3 446, 30

" * Canvas,Paper & Twine ....... saadds 34.623

" Cages, "Metal Strap, Clutch Nails . 611.156

. Hogéhead Material .............. oo 825.19

. NHails & Btaples c.ceveceesvcnnseans 37.21

! Tobacco 0il & Petrolatum ,........ 72.80
= el L b PR A B RS Y cr s MU Be09s
Gash " PR " BalRE oY . MV TIT IR T UL v TTINIY : 82,770, 30
Union Central Bank Savings Account .....e... 8,558,32
Unexpired insurance (Louisville,K¥e) scves.e 11,077,568
Unexpired Insurance (Dale,Ind.) ¢..eevevwe.. 84,42
Unexpired Insurance (k.&C,St.Houses) ....... ° 82.28
Machinery & FixPures ... ... .cccieceuesss §ade 5,413.87 ¢
Rgal Bstate s.i.... 000 SedaTolalgsridda lnais 17,065.28 _ 3
Real Estate (1122 W.Liberty Ste) evvecncoces 2,010.30 ‘
Dale Real ESUREE se-vvcornreer nonsnenssnne 2,808.62
Dale Pactory Fixtures ....... i celisssiivane 163.66
John Holt & COMDANY susvcvvcssce:coasasocrsis 35.23
C.F.AsO.Consignment (1933-1834) ......... sae 50. 30
G.P.A,0sConsiznment (1938) .icvevvovensns g A 9,733.88
Booker Brosg. ,McConnell & Coe acvvvvevisnen . 294.98
Tabimport Societe Cooperative «.....cec..e0s 1,506.18
Commonwealth Trucst Limited .........0ccc0cee 962.14
Tovacco By-Product & Chemical COTDe ecssvees 307,01
e B Manaliold oc.ccongsssdicogerecsnincanios 28.60
W.E.Mansfield TobacCO eeecncesens P s oahvee 44,030.25
Kentucky & Virginia Tobacco ....cvevvcn.ans. 1,210.30

]
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BLille ReG0ivable we:.oos oasossttossnss

20 s $ 350.00
BtOCRSs & BONAB +ovcovrvsnnised it toten 2,926.00
Depositors Refunding Certificate ........... 5,852.86
LONEE s svnrsivada-rnanssmn PErpres sty e 9,821.63
BOoSERY & BB amd ol o o ar n aak e nEd s s RO 16.83
W.F.Robertson Steel & Iron Co. ..... eevere.. " 5,52 § 333,110.21
LIABILITIES:
Lood & Bl oums unammn ¢ SRIPEET Sasts apme o vos o . 138 568,31
Advence Account ....... =t C PP DI doi - 4,291.65
REY & DB %ugonnedataaencisattoBens sos s aan 1307
WoB.Manefield c.cveverennnrenanonesnnnon e & 569.01
Reserve for Depreciation L&C St. Houses vew 17015
Buildings Deprecidtinn BeSErVE csvevven..ons 2,252.08
Mcch¢nery & Fixtures Depréciation Reserve 2,147.290
TRESLE BYTEN Sakis vttt srnbinsosabesnncioeae 2 652 41 °
Caplt%l SHOCE ™ QOMmB®. 4 ¢ o sanbaiad « Bps mbs . 4D OOO 00
Capital Stock "Preferred™ .......... Sl £ ae 100, ,000.00
NET GAIN - 1835 .o.vevnvrn. TR PR : o 32 , 447,63 $ 332.]110.21

STATEMENT OF CORDITICN OF CAKPELLL COMPANY
DECEMBER 31, 1935

ASSETS: - _
TOBACCD L IATENEATY *s s v v vw v vsnnssnsenns ..$ 145§ 13

R T E R AR .t s * ot sads s ot etits nn st s %

#ccounts RECEIVAD1e av.vevcecnrnennsnns 50.40 \

BIllg BECOATADLE yeis:pmasansesensssnns < 350 do

Hise€llaneous ASSETS suvevverirnrecandayny 8,778,86

Cash éIﬂ Louisvilleg $82,770. 30 el Jrard.

Cash (Outside . 45,340.45 - “f et 1 -
Caegh (Unisn Central) 8.559532 w0 136,570.07 $ 295,402,74
BuiBdihgs ... ... 00t 21,884.,08- B+
Depreciation Reserve.. _ 2,423.2% 19,460.85 '
Machiidery & Fixtures.. S y¢577.53 ;
Depreciation Reserveé.. g‘l47£° 3,429.63

LaNdR 4 sosspmns s ue e s o9,021..63

Unexpired Insurance ... 1,234.23 ' 10,245.88 55,136, 34

- . ’ $ 328,539.08

LIABILITIES: < C°

Accounts Payablée (Officsr's Balhnce) ks $ 569.01

" (Advance Account) ..... 4,291,65
’ " (December Bills) v..... 2 650 41
. . (Customer's Bal,) cesnes L7 7,526.14
$ 321,012.94
BALANCE: ‘ .
Capital Stock "Preferred" .........enee.e $ 100,000.00 '
Qapital Siock ROCMMONT (o nut asi- s aenrens 50,000.00
Undivid@d Profit $rertceiaaa i teeasnanas 171,012.84 _$ 321,012.94

(The difference in this zeport and the report submitted by
Yr,E.B.Fontaine, Auditor, is $4969.13, accrued Income Tax for
1535, Wthh is set up in his report.)

The Treasurer tien pleoent?an& recd her annual report, and
upon motion duly madeé, seconded and unznimouslyrcarried, the report
we.s received aznd orgered spread on the minute book as part of the
minutes of tﬂLS meeting. ' The Treasurer's report is as followe:

-
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............................

Gentlemens b ¢ PSRN S IET ESY
. A A T VR R L XK Y saases s
' __On January 1, 18386, our *balances in banks amounted to a
total of «$82,770.30. Cash outside Louigville, $45,240.45, represénts
money sent to Bowling Green and Owensboro for purchases of tobaccoe
The balance in the closed Union Central Bank &t the present time is
8559.,33, three five per cent dividends amounting to a total of
p7582.32 having veen pald - ‘during the ‘year 1935, “The "tdtal cash
items shown on Btatement of ‘Condrtion ‘amount to $136,570.07, as
againet $54,863¢87 & year agdy "ttt ssietaceine .
During "the year ¢35 we borrowed $50,000. These were,
as usual, ninety-day notes for '$20,000 each, all of which were paid
Before June 1, 1935, :During the year 1834 we borrowed $110,000,
Tobaccd Inventory 'ds'of ‘Janmudazry "1, 1838 amounts to
$134,533.77. Othér Inventory, 'such ‘d¢ ‘office and factory supplies
and WogsHead materialj amounts ‘to $2329,28.  'On Statément of Condi-
tion we show the Tobacco Inventory as $145,824.13. In explanation of
this I wish tc state that it has been customary for us to conéider
the tobacco sent on consignment to the French Compsgnie and the
Tabimport €ompany in Antwerp, as Tobagco Inventory, in this condensed
Statement of Conditione
t

Miscellaneous Assets of $8778.86 represent Stocks & Bonds
in the Louisville Trust Company in the amount of $23626.00 and *
Depositors Refunding Certificate amounting to $58852:86. Total Assets,
with depreciationg deducted, "didunt "tc "$328,5390087 Liabilities cover
December bills, officer's and customeér s "Baldnée “drd "Advance Account,
amounting to $7526.I4. <Deducting totdl Lidbilities from total Assets
leaves a balance of *§321,013.94,  "THié ‘bdlardé’ féprecents Capital
Stock Preferred $100,000, Common -$ 30;000% (dnd “Undivided Profit of
$171,012.94. It will be noticed that’bS;*Auditor statement shows
an gadivided Profit of $168,043.81., Jis is due to the fact that
he Hhas included Acorued+Incomé Tax Fo®’the 'year 1935 amounting to
$4969.13, which entry is not made dém)dur books until after January
1’ 1936. - M L T U T R :

In explanation of(the item of $350 Bills Receivable, I
wish to advise that a note is Yorthcoming from Mr,.Simon Wahl,at Dale
Indianz. In 1929 tis company poid $580 t6 an dttorney in Indicna
for what I believe was_ e mortgage on the house owned by Mr.Wahl.
Aecording to my recollection, it was aSsumed thet "this ¢dmpany ‘would
eventually own the house, and when the "transactim was made, this
$550 was charged to.the Dale Real Zstate account on our books.
However, up to the present time, lr.Wahl has made payments amounting
to $300, leaving & balance of $350. When we explained thie %o the
Income Tax Examin?x, exception was taken to the entry, and we have
accordingly transferred the balance of $350 from Dale Real Zstate
to Bills Receivables e . wEuaE

. §m  gumame N

As of December 31; 1835 we have entered on our books the
los8 incurred on the C.F.A.0.Consignment accounts, amounting to
$241.,13, and have also wititten off the J.A.L.Vermeulen acccunt, now
considered worthless, amounting to $3938.98, making a total deduction’
of $3180.11s

L]

..............

It was fecessary far us 1o pay additional income tax
during the vezr 1935 to'the amsunt of "$122,82, due to the Government
cnanging the basis of depreciation on Buildings and Haciiinery &
Fixtures, and now we figure depreciation on the balance instead of
on the coste 'For this reason,:entries wer-:made on our books as of
December 31, 1935, adjusting Depreciation Reserve for 1233, resulting
in & credit to Loss & Gain account of $8%4.C2.

submit our Acecuntant's report.

. L]
-4 .

Qur books have beesn audited for 1935, and I herewith

Respectfully,
K.E.Weber, ‘
Secretary & Treasurer.
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The Chairman-then-asked'if+anyone had anything to say, and
Mr.Rahill gtated that-he wanted-to commend the sissldeidames and
menngement for the-splendid work-done-tast year. ¥

129055

& Bty e TR A »

It wag moved, seconded and unanimously carried, that all the
acts of the officers and board of Directors of the company, during
-the past year be ratified and approved. Thig motisn was made by
¥r.Caldwell, seconded by Mr.Rahill. -

The election of Directors being next in order, Mr.Caldwell
nominated for Direetors the follawing:

[ Mrs.James W. Bruce, Mr.William J.Réhill, ¥r.W.S.Mansfield.

s There being no further nominationg for Directors, the Secretary
wos instructed to cast one ballot for the three directors, which the
Secratary reported.had bsen done, and the three were declared elected
Directors of Campbell.Company, -to -act .for .the +ensuing year, and until
their sucoessors were elected and qualified.

¢ The Chairman then inquired if there was any further business

to come before the meeting, and there being none, the Chairman then
inquired if there was any stockholder that desired to be heard upon
any question, and there being none, and there being no further business
to come before the meeting, upon moti-n duly made, ,sequnded and unani-

'

mously carried, the meeting adjourned.

xembs i %

" - - ‘ ** *February 20,1936
l "BOARD COF DIRECTORS MEETING- OF GALPBEELL COMPANY ; -INCCRPORATED

The regular monthly meetimg“of the Beard of :Directors of ,
Campbell «Compeny, “Incorporatedy Wwostponed from Februwary 3rd 1936, was
held this day, «t the office ©f the Company; 1114 -Weet Liberty Street,
Louisville, Ky., with Mys.Jomes Y. Bruce, Mr.Willian J. Rahill, and
¥r.W.8.Mansfield, all of ;the Directors present.

_ The Minutes of bh€ meetings held January 16, 1938 were read
\ and aprroved,

A;ﬁrial Balence at the close of business January 31, 1536 was
submitted, shqwing balances ini
» ’ o ¢ . '

st Lingoln Bank &'Trust Co.'....'$ 5,360.52
e First National Beank ......... ! 4,820.27
b Louisville Trust Compény .... * 2,483.75°
i ” '$ '12,704.24 : :
M e 2 = e ST, o o

Stetement showed discounts as follows: * K E

b fdo... 2 Sasew L - .’

Lowisville Trust Company ie.s. $ 10,000.00

Balances due from Customers were reported as follows:
' . John Hol®b +& -Gompeany +..... seiesn $ 24.80
[ C.PsA.C.0Oneignment 1534 wfeca 2. - 505 &0
C.Fch.0.00neignuent 1935 " ... 9,733.88
Booker BrossMcConnrell & Cos +... 294.98
Tabimport Scciete Cooperative .. 810.73
Tob.By-Product & Chem.Corpe. .... 414.93

» $ 11,329.81

' Fire insurance at country poinge and in Louikbville Storage
Houses, insured under terms of General Cover Policy, was reported ag
follows on Jenuary 31, 1328
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New Phoenix Storage Co. (Growers) ...... $ 75,552.86
New Phoenix Storage Coe sssesccsncsas g v 3,190.10
* Whitney Storage WarehousSe ecevessenssss. 43,364, 36
Bowling Green, Kye o.uqcss P o 53, 851 65
In Tran81t(80r1n*f1e1d Tenn.) i i ) o 1033,01

$ 175 ,991,88

LOmeCO of the value of .$59,555.08 wae revo: ted in Louieville
factory, with specific insurance im éffect in the amount of $55,000
and ﬁlu,OOO which covers Tobacco as well as Fixtures.

Toba coo of the value of $3658.56 was revorted in Leouieville
Storage Company Warehouse, covered by insurance in the amount of

$5000. sile . "

Statement of Orders as of January 31, 19386 showed undelivered:

John Holt & Compeny . esee.cv.. 1,349.533 1lbs
COF_.A.O' -------------- P ; :@rﬂ ?.151 L

2,426,664 1bs

The position of workable stock as compsred with orders follows:

REQUIREMENT QN HAND SURPLUS SHORTAGE
4 Leaf Narrew .....:...10,000 458 ,0468 . 448,046 -
B " E T rn kAR 591,168 . 245,662 -~ <\ 345,508
g * B s sday 850,008 391,457 - 258,551
D * ¥ ebeasns 275,510 549,815 274,308 -
E " o R e 126,305 152,110 25,805 -
Tie " & eviinyy - 87,280 87,880 -
Ab " Broad s....... 28,553 95,625 67,072 -
5§ " ¥ sessbnw 89,187 113,757 24,570 -
B b Sranwa 156,045 82,514 - 93,531
¢ iR T 127,936 217,008 89,069 -
p - " R ol 85 - 29,940 68,694 38,754 -
E s e - 32,838 22,238 -
Flred'tgﬂk 24726 . .. 93,442 41,823 - 51,619
W 20/22% ... 150,000 - « 264439 - 123,561
" Brignt 33" .... 24,698 - "18,505 - 6,193
Y id 24/26"..__ 73,872 _ 4,372 - . 89,500

®

9,426;6§4532,505 343 .1,077.139, . 948,481
. A Surplus - 128,878 il

Shipments 'in Jandary 1236 compared with the same menth in
the three previous years as followss

1536 1935 1534 1933
O3 Pokoly soasasssr CRATETE 60,669 75,435 74,967 17,353
John Holt & Company «.. 67,467 67,754 67,706 119,922
Commonwealth TPust; Ltds ' * - 11,566 2,733 11,687
Booker Bros. Hc@s&* ‘G cutels ™ e - - 5,511
W, & A, Leaman"e.. 8.0 .0 "% " = - - -
Rey & CO. oo--o.oo-o. ----- - - - 2’172
Tob. By-Prod.&Chem.Corp. , 18,860 83,730 - -

&, J,O0'Brien & Cos s.c.. 2,020 -
: 149,016 238,485 145,405 158,645

Shipping Instructions in hand for February were reported
as followss
Johq_hqlt_&,gqmpdny 982 de ¢ 87,283 lbs
CoFohAgOb civavedanesesns s, 73,000
Commgnwee 1th Trust ,Ltd. «a, ,3,024

Eooker Brose. lcC. & GOy 1ws 3,593
166,840 1bs

The President requested that a letter from Messrs. John
Holt & Company,(dated 4th February) be read to the Board of
Directors, which is as follows;



287

"We think we told Mr.dansfield when he was here that
one or two people in the Leaf Tobacco Industry in
South Africa had been wvisiting the West Comet of
Afriea. .0One of these peovle, on vieiting Lagos, took
back with him some samples of our !Three Paddle’ Tobacco,
and we are sending through the post tonight a head showing
. What they are offering us of their own Tobacco. Thie is =
. four leaf .Head .26/32" running out about 38 to the 4-1b
. sample. . .We .think you will find on steaming out this Tobacco
. that it .is .quite -a -good -Leaf, :and we shall be glad if you
» Will carefully -examine it, and let us have your frank opinion."

329055

"For your information, we may say that this Tobacco ean be
delivered c.i.f. Lagos at:7d per 1b., whereas what we are
[ buying from you at present is costing us 10d c.i.f. Lagos."
read
Mr.Mansfield stated that this Tetter was/so that the Board
of Directors would be informed as to just what is Lolng on, as in
the future we may have %een competition with the tobaccen grown in
Nyassaland and Rhodesia, =nd we way loge gome of our trade in Nigeria.

lr.Mansfield conciuded by saying that our tobacco stocks were
in pood condition, except on the Fired types, which purchase was not
finished.

There being no further reports to bring before the Board, the

meeting-ad;ourned. ) 27e¢a16/27?3&
/%),/2?7%/&/7%

sa

_ Herch 12, 1936
r »
[ BOARD OF DIRECTORS MEETING‘DE;GAMPBEQL_QOMPANY. IHNCORPORATED,

T

The 'regular monthly me&biﬁg of the Board of Direetors of
Campbell Company, Incorporated, postponed from March 3, 1836, was held
this day, &t the office of ‘the Company, 1114 West Liberty Street,
Loulsville; Ky., with lfdyJames W. Bruce, Mz . Wi¥liam J.Rahill, and
Mr.W.S.Mansfield, alk @f the Directors present.

The ¥inutes'of the meeting held February 20, 1936 were read
and apnroved. .

4 Trial ‘Balance at the close of business February 29, 1236 was

submittedy showing balances in: R, TNEgES SRR S RED : X
' Lincoln Bank & Trust Cos ...:....:. § 3,143.09
' First Hati®nal Bank (..v...tite.... * 4. 011,28
. Louisville Trust Company ..::::::33°+ 7,269,08
: adiatnds: $14,123.39
- Btatement showed discounts ag follows3" ~** * <

Louisville Trust Company ....... .. $ 10,000.00
3 Lincoln Bank & Trust CO. ...sn-.-.w--l0.000.0-O
= : : ' ' T §20,000,00
[ Balances due from Customers were reported as follows:
John Holt & Company s.......... ..o $ 9,763,489

C.F.A.0.Consicnnment 1234 a/c ..... 50, 30

 CeFuA.OsConsignment 1935 * A 9,733.88

. . Booker  Bros,kcConneld & Cov ev.u.. 601.66

. Tabimport, Bociete Cooperative .... 1,082.53

Commonwealth Trust, Limited ...... 505.73

' WC & Ap Leﬁ.mf‘un ® 8 % o280 08500084 s n 90.58

Tobacco By-Product & Chem.Corpe . 339, 46

$ 22,257.83
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Fire insurance at country points and in Louisville Storage
Houses, insured under terms of General Cover Policy, was reported
as follows oh February 29, 1936%

New P;oenlx Sbora e Co. (Growerg) - § 82,5368.79

..... o BB o - 3. »180.10

Whltney Stora%e W rehfuse ........... 48 626 17

Bowling Green, Kye civeeevevioeeesn. 55,126.85

: Agsociation Pu @GN BEE wpdnvit® . widulis 4,885.00

$ 194,264.91

Tovacco of the value of $55,8239.45 wag renorted in Louisville
factory, with spe01¢1c insurance in effect in the amount of $55,000
and $13,000; wWhich covers Tobacco as well as Fixtures.

Statement of Orders as of February 39,1836 showed undelivered:

John Holt & COMDANY we.«sss 1,246,628 1bs
Ol adalle oanore aaas sas o * . 14,000,965 "

2,247,594 1bs

The position of workable stock as compared with Orders follows:

REQUIREMENT ON HAND SURPLUS SHURTAGE
A Lenf Norrow 8,873 435,808 417,136, -
B 534,083 236,256 - 297,807
c " . 595,675 384,198 - 211,477
D 8 . 261,569 579,684 318,095 -
E " . 134,305 146,585 32,380 -
Tie * . - 91,080 915060 -
AA " Broad 28,128 94,120 65,992 -
A " ” 87,801 108,012 ©0,211 -
B * . 138,264 46,984 - 91,280
g ! . 113,032 207,807 95,775 -
P eEl - 29,940 72,595 42,655 -
E " ’ 18,362 18,352 -
Fired 24/28" Bright 61 099 105216 - 50,784
22" 23,453 22,150 — 1,303
" 24/26" Dark 92,593 120,580 37,957 -
¥ W 30/23%." ® 150,000 O\ 87,309 = ‘' 82,691
- 2,347, 534_,2 861 2765 1,129,513 715,342
,_;_g Surplus - 414,171 .

Sbmpments in February 1936 compared with the same month in
the previous three yéars as follows:

1936 935 1934 "1933

CaPolsV soasauagarnssn 76,166 115,826 79,061 203,597
John Halt & Company .... 104,404 M ,387 48,139 82 3G1
Commonwealth Trust, Ltd. 3, 1024 % 968 1,548 13_210
Booker Broe.leC. & Co.... 3 ,583 - - 5,553 .
W. &4, Leamdn ,......... 1, 1323 - 4,380 -
Tobe cco By-Prod.&lhem.... 15,430 120,935 - -
H.N.ldartin Leaf Tob.Co. . = - 11,170 -
W.HeWinstead Cos ec.cepon - - 7,023 -
Wm,L.Burford & Coe v..... - 28,800 17,306
Tabimport Soc. Coopera tive 17, 586 35,805 - -

FOT.MONEN «.esnonss. 201535 353,891 ' 1 321,606

FoUr T88T sen vvovecs 370,541 598,376 416 478,251

(f."“

hipping instructions in hand for March were reported os
followsy ,

e John Holt & Company ;.;.. 52,735 1bs
...... Cala i Qb tasusrsuitin. glacsais s (85,878 "
Commonwesl th Trust Ltd. 5,024

21,827 lobs
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The President stated that everything was going on all right;
that the year promises to be satisfactory, but »f course he ¢ould not
be certain of this as we do not know what may hapnen at any time.

Mr.idansfield moved that “this Cowbany bay Mr.Rahill a Directnr's
fee of $100 a year, payable quarterly and to be retrnactive from the
time he became Dlrnctor, which was in December 1223. This motion wag
gecnnded by Mre. Bruce.

There teing no further business to be brought before the Board,
the mestinz adjsurned.

April 9, 1¢38

BOARE OF DIRZICTORS KEETING QF CAMPBELL COMPANY INCORPORATED

......

‘The regular mﬁntnly meeting o»f the Board o»f Directors of
Campbell Company, Incorpsrated, postponed from Anril 7 1938, wag held
tnie day, at the office of the Comoany, 1114 Weet leerty S+rnct
Louie v1lle Ky., with idre, Jamee ' W, Bruce, ur.William J. Ranill, and
br.W, maanlnld _all of the Dl%ectﬁrs praseﬁt.

The kinutes of the meetihg held March® 13 , 1838 were read and
approved. :

A Trial Balance at the close of businesg llarch 3lst was submitted

?
showing balances in:

Lincoln Bank & Trust Cos gpu..... $ 1143.08

First National Bank ..., %....... 1053.35
Louisville TrustCompanyrsit........ B523.65

% 10,740.39

_Statenents showed discotntd zs follows:'

......

Louigville Trusf\oBe se.oc.« . «re.. $ 10,000,00
Lincoln' Bank & {rust Company S lC,OLC bo”

$ 20,000.00

Balaneces due,firgm Customers were reported as follows:

JohnHolt & Company e........ LYY $ 47.83
CoE#dv0.Consignment 1934 ......... 50. 30
8 FVA,0.Coneignment«1835 ......... 9,783:88
Eowvker Bros. - &ccanvell &-Cos ss.3,.+ 2086.68
Wo & B¢ LBAmBBe st ane.sc el o oevnasn. 7C. 30
Tabimport Soeiete-Cooverative .. ..1,082.53
Commonwealth Trust, Limited ..... 588,73

$ 11,887.25

Fire insurance at country points ard in"Louisville Storage
Houses, insured under terms of General Cover Policy, was reported as
follows on larch 31, 1936:

" New Phoenlx Storage Co. (Growers) - § 84,043.63

1]

soEL b v 3, ,190.10
Whitney Storage W?rﬂﬁ“u e ......... 45 681 73
BaR)ing Crantl, Ve sss casoss aaemen 48,636.78
ASSOBLation PUTCNASE w. ..o vuwsrrrs 11,061.27

$ 192,813.51

Toncco of the value of $a7 O0l7.18 was reported in Louisville
factory, with specific insurance in e¢fect in the amr unt of %55 OOO and
$13,000, "wiich covérs Tobadco as well as 'Fixtures.
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John Hglt & Company .......

N R

1,148,283 1bs

926,768

2,075,051 1ts

Stéjement of Orders as of March 31, 1£36 showed undelivered:

The vosition of workable stock as compared with Orders

follows:

REQUIREZMENT  ON HAND SURPLUS SHORTAGE
A Leaf Narrow ...... 8,872 378,501 369,828 -
B " P esevs. 481,351 220,151 - 261,100
¢ AR T 545,257 340,597 - 304,660
D A DD e 246,080 571,917 325,837 -
E " " aesses 184,308 138,700 14,395 -
Tie " i ehnvas - 83,575 93,575 -
Ak * Broad sersa. 26,118 98,287 72,171 -
A " Wl ALY 85,788 121,745 35,956 -
B . a3 ke 130,637 64,762 - 85,865
c * S LN « 101,214 205,635 104,421 -
p ST 28,862 70,590 41,928 -
E " . shiY ;8 - 18,908 18,908 -
Fired Bright 24/38" 51,349 130,209 78,860 ~
" " 20/22" 22,288 23,955 1,867 -
*  Dark 24/26" 73,441 181,215 87,774 -
. " 20/2z2" _150,000 101,999 - 48,001 -
2,075,051 8,710,746 1,215,331\, 579,636

Shipments in March 1936 compared with (the

previnue three years as follows:

Surplus - 635,685

same month in the

. T 1886 1935( ; o34 1933

CeFehoOs wovotineas. """ 75,560 " " 96, ' 98,927 306,050
John Holt & Company 98,836" 134,€%6 89,913 132,16¢
Commonwealth Trust, Ltd. 3,024 14,2860 1,178 6,522
Booker Bros. McC. & Cos. - - 3,464 5,453
W. & A, Leaman e..... ' 754 - - -
Miilton C.Henriguez .. - 1,800 - -
Rey & Coa a¥aiabaf .t "*esine (N 2,708 4,408 2,837
Tob.By~Predi&Chem.Corps " * (\'= 14,310 5,465 -
’ 276,164 263,578 303,353 352,418

548,705 855,954 538,769 830,669

Shipping insbpuctions. in hapd for April were reported as

follows:

.......

Commonwealth Trust, Lide, ...

$ook§r Bros. MeCs & Cou s

of Directors adjourned.

.........

-------

C- qA.Q’.!’-' nnnnnnnnnnnnnnnn

s 3,818
97,162 1bs

The busihess' in general wae discussed, after which the Board
?J/ %7 A
& ;é?;VQJLJf

May 14, 1936
INCORPORATED

50,400 1bs

35,260
7,684

The* regular monthly meeting of the Board of Directors of

Campbell Company, Incorporated, postponed from May 5, 1838, was held this
day, at the office of the Company, 1114 West Liberty Street, Louisville,
Ky., with Mrs.James W. Bruce, Mr.William J. Rahill, and Mr.W.S

all of the Directoré present.

The Minutes of the meeting held April 9, 1838 were read and

avproved,

.Mansfield,

]
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A Trial Balance at the close of business April 30, 1¢36 was sub-

mitted, ghowing balances in:

Lincoln Bank & Trust Co. ...... $ 1,143.09

Firgt National Bank ........... 1,083.35
* Louisville TrustCompany ....... 11,032.28

Sfatement showed discounte as follows:

$ 10,000,00
10,000.00

$ 20,000.00

Louisville Trust Company ...
Lineoln Bank & Trust Co. .....

.......

.......

Balances due from'Customers wers Tevorted 'as ‘follows:

John Holt & Compamy “.'.'.'... 2.0 EB0
C.F.A.O.Consignuent 1234 a/c . " 50. 30
C.F.A.0.Consignument 1935 &/c .. 8,581.19

Booker Bros. McConnell &

Tabimport Societe Cooperative.. 1,0B2.53
Rey & Coe svuo..200% 000 .. 4 2Y. 3%
Commonwealtn Trust, Limited ... 1,539.31
Tobacco By-Product & Chem.Corpe. 584, 30

Co.

g 326, 48

$ 12,200.42

Fire insurance at country points and in Léuisville Storage Houses,
insured under terme of Generazl Cover Policy, wag reported as follows on
Lpril 30, 1936:

New Phoenix ,Storage Co. (Growersk.o,"§ 90,891.82
L " v ¥ A e RAANRE ST, 3,190.10
?
Whitney Storage Warehouse p..f2$: . 35,161.50
'.‘wh“ Bowling Green, Kye 8. : ek 50,201 .,42
. W\ $ 179,444.84 i
P To;:-?acco ofii;‘:?e ;reflue of iﬁ@é’;-:égd».liz wag remorted in Lovteville’
cto with gpecific insgurance in- effect in the amount of .$55,000
and“§18,000, "vhich covers Tdbﬁgﬂe$§hd“?1xturéﬁ; .

Statement of Ordersias of April B30, 1936 chowed undelivered: .

John Holt & Cempany ........... 1,076,435 1bs
C.F.A.O% <ﬁga...:::! ........... 781,857
; -: ......... LE RN ] 1,858‘,292 1bs
SR . ssssasas

F B8

The posiﬁﬁéﬁfof workable stock as compared with Orders follows:

REQUIREHENT ON HAND = SURPLUS SEURTAGE
A Leaf Farrow ..,.. 3,857 315,605 311,748 = -
B " . ....7 442,264 ***183,209 - 249,855
g 0 . ce ... 498,409 307,639 - 180,770
g ¥ . : 189,226 567,385 378,159 ' -
E " eisopn 87,708 128,510 30,805 -
Tie " " A -t 91,760 ** = 91,760 -
AA " Broad ...., *20,895°*"** 92,435 71,530 e
A " S . "80,865"***155,093 74,828 iy
g  * " e apaas 117,745%****61;892 - 55,853
c R 1T P "63,043""* ‘207291 " * 144,249 -
D * N T "D 1887 DG 1TY 38,289 -
E ST T PN S i ¢ 4 1¢. + 15,108 -
Fired Bright 24/26" *43,451+* *132,681 90,230 a7
" " 20/22"  .19,808 21,915 2,107 -
" Dark 24/26" 97,497 131,331 33,834 -
. . 20/22" 150,000 101,19¢ - 48,801
1,858,392 2,596,358 1,383,345 545,299
Surplus 7385066

Shipments if April 1¢
previous three years'as follows:

-

. e

¢3€ compared with.the

same month in the
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1836 1835 1834 1833

CoPodh 0% sanaisn . 3. Jun b 36,583 61,135 249,331 131,020
John Holt & Company.... 74,318 108,972 18,323 102,838
Commonwealth Trust, Ltd. 7,612 4,716 4,144 8,645
Booker Bros., McC.&Co. 3,818 3,076 3,536 5,332
W. & A. Leaman ......... - - 3,645 -
Rey & OO. ® 5 2 s v 00080 e as B,IGI i ' - - -
Tabimport Soc.Cooperative - - ! - 23,735
Wi, L.Burford & Co. s..rs. Lt eg 890 V. S
Tob.By-Prod.&Chem. Corp. .. 239,655 29,335 B - -

For month ....... 154,147 286,814 278,969 270,577

FOT Y€ar evv..... 702,852 1,142,768 807,738 1,101,246

Shipping Instructions in hang for Hay were revorted as follows:

John HoIlt & 'Company .......... 81,900 1bs
e EadbinQa  as wunsnn sinder 5 st = s n dgies 71,010
Commonwealth Trust, Ltde ..... 6,200
Kilton C. Henriquez .......... 1,80C
W, & A, Leaman ........... . ... 2,714

164,324 1bs

A discussion of business Gonditions in general then took place,
after which the Board of Directorss adjourned.

Ej:“; "iééﬁgé%;,gzgz::f/z 193¢
eﬁuw¢¢i7y.

T | ) June 13,1938

ORATED

The regular mgmthly:ﬁaéﬁing:of'ﬁne Board of Directors of

Campbell Company, §neorpor&taa, postponed from June 2,1936, was held

this day, at the office of the Company, 1114 West Liberty Street,

Louisville, Ky,, with Mrg.James W, Bruce, Mr.William J.Rahill, and
My, W.S.Mansfield, all of the Directore present.

S ¢ :
The Minutes of the meeting held May 14,1936 were read and appreved,

. A Trial Balance at the close of business May 31
mitted, showing balances in:'

Lincoln Bank & Trust Company .... $ 7,550,509 .

First Nationfl Bank ecesecscocces. 347.85
Louisville, Trust Company ........ 837,95
$ 8,735.39

Statement showed discounts as follows:

Loulsviile Trust.company ssveseee $10,000.00 °

Balances due from Customers were reported as follows:

7.80"

John Holt & COMPABNY eecsescsoceecss $ )
50.30

C.F.A.C.Consighment 1934 afos.....

" C.F.A.O.Consighment 1938 a/¢ +.... 8,581.19

Booker Brog.McConnell & Co: eescse 336.48
Eilton C. Hénriquez o--qo.;o.aocod

Tabimport Societe Cooperative .... 1,083,863

199.89 -

s 1936 was sub-

Commonwealth Trust, Ltde ssscoeese 1,387,098
_Tob.By~Product' & Chemical Corp. .._1,475.00

$ 13,120.98

Fire insuranée at country points and in Louisville Storage
Houses, insured under terms of General Cover Poliey, was reported
ag follows on May 31,1936%

New Phoenix Storage go.(Growers) .. § 75,648.83
L] ]

3 . Nod 1 s 60 s 3,657964
Whitney Storage Warechouse ......... 34,748.83
Bowling Green, K¥e eecocovsscivess.. 48,887.83
Bowling Green,Ky.(In transit to Lou.) 841.80

$ 162,584.22
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Tobaoco 0f the value of $63,869.45 was reported in Louisgville
factory, with specific insurance in effect in the amount of $55,000
and $1 ,000 which covers Tobacco and Fixtures.

‘Statement of Orders as of May 31, 1936 showed undelivered:

John Holt & Company seeees.... 1,002,246 1lbs
BePelheUenccccccossccasesnscncs 715 1739

1,717,985 1bs

The position'of workable stock as compared with Orders follows:

REQU;EEMEN ON HAND SURPLUS  SHORTAGE
A Leaf N&rrow.......... 3 461_ . 376,465 374,004
B " ..........386 613 153, ,493 = 333 120
c . . ¢0ee o0 s 445 173 251 366 - 195 807
D " ¥ cummereds 183 321 573, 1099 390,778
E " i g 105 120,880 34,775 -
Tiﬂ . . e T hp e 1 _93h500 93 500 -
AA " Broad ceceeeess 19,649 80,155 70,5Q5 ; -
A o " LR RS 79,020 146 698 67 678 -
B B eesesess 112,941 84,508 48,435
c . i ®es s st 69.’.06.5 " 204,319 135 354 -
D ® v ¢ecsenssece 23,;&9 73,008 49 859 -
E . . ocooooooﬂ SRR o Tp 14,671 1* 671 -
Bright Fired 34/26" ..' 41,851 ' 118,819 77,368 w
30/22" .. 17,958 18,435 477 -
Dark " 24/28* .. 91,979 133,334 31,385 -
" * _20/33* .._ 150,000 _ _102.178 l 47.821
7,985 2,424,837 30,138 3

Surplus .. 708,942

Shipments in May 1936 compared with the same mdnth in the previous

three years &s .fnllows.

. : . 1938 1836 1934 1833

CeFiAiQ¢ ' amesnssscsaes 68,846 21,924 33,839 19,368
John Holt & Compeny.... 83,189 .16, 830 77,614 30,551
Commonwealth Trust, Ltd. 6,900 . 3 530 872 4,864
Booker Bmﬂp M@G- & Coe 3,430 5,438 "
We & A. Leaman ¢.sweee..s 2. ?14 3,488 - 5,043 .
Milton C. Henriquez .... 1, 800 ; - - -
RGY&GO« sesss0es0a e ’-Q - "398 3’350
Tob.By~Prod.&Chem,Corp. 17, 020 30,195 -
H.N.Mar$in Leaf Tob.Co. = = . .... ‘e - 15, 765 -
GDBIGWH o--nooo-.umno . o I - 72 660' - -
wm.L Bﬂrfor& & G@. ..oo - - 21,755
Tabi&part 8000000?%&000 gl 875 - - -

Total for month.... 201,144 243,947 188,368 89,269

Total for year .... 803,826 1,386,715 .1,008,108 .1,190,515

Shipping instructions in hand for .June were #eported as follows:

 John Holt & .Company «.....
CoFohsOe Wowe o

- Commonwealth Trust, Ltd. . 5,944 *

for a reduction on Nigerian tobacco.

98,068 .1bs

& & eeaape e 67,89‘0 .

171,902 <

The President reported that we had been foreced to sell tobacco
without a profit, due to very strong competition in Nigeria. He
informed the Board of Directors that we had received a joint cable
from John HOlt & Company and the French Compagnie, in which they asked

Ur. Mansfield stated he thought it

was good business to comply with this reguest, and at the time of the
meeting, wag still of the same opinion.

expressed themselves as being in sympathy with whet had been done in
regard to reducing the prices. .

There being no further business, the Board of Directors adjourned.

Wﬂf mwﬁé

Both Ers.Bruoe and Mr.Rahill

;2&¢ré£i§¢<




The reguler monthly meeti:s of the Board of Directors of f"ﬁi;ll
8 at

Compeny ; Incorporeted, poa@gon" rom July 7, 19368 was held th

the office of the Company,1114 West Liberty Strect, Louisville ‘Ky..,
with Mrs.James W. Bruce, Mr.William J.Rahill, and H&.I.S,Hnnafield, all
of the Directors present. ¢

The Minutes of the meeting held Jume 12, 1938 were read and
approved. " & b 8 g a0 e . * @ . .- e - . .

A Trial Balance at the clése of business June 30,1936 was sub-
mitted, showing balances in: " '

Lincoln Bank & Truet COe eeccsa. $ 5,922.63
Fil’St National Bank ® o s 8 6 e0 ¢ 00 7,991.33

Louisville Trust Company ...¢... 9,750,223 - -

Balances due from Customers were reported as follows:
John Holt & Qompﬂ- Werssssasasns ‘ 767.956 + -
c-F.‘.o.consigme:{ 1934 E/O L - 50.& e
C.F.A.C.Consignment 1935 a/c .... 8,581.19 -

t nlton GOH.nriques Ss s b rs s s e 'M.% e
Booker Bros. McConnell & Co. .. .. 326.48 - *
Tabimport ‘Societe Cooperative ... 2,453,00 -

OQMOH'“]:th mat ? Ltd. L B I ) 1,‘301’._ J \* ¢
Tob.By~Product & Chem. Oorp. ..air 5 :
. ] X ,

Fire insurance at country points and in Louisville Storage Houses,

insured under terms of (General Cower Rolioy, wésreported ae follows
onJune 30, 1936:

New Phoenix Storage Oo. (Growers) .....$ 65,947.48
" " " " HO.]- I EEEEE 1,3”.‘57
ﬂitn&y 'm‘g@ 'IBQMH’ e v s s ssaesae 38’171.‘0

Bowling Green, Kye ececsoevs . cvscceces. _48.2 8
, , . : ...S.II!:EEEJ%I. :

Tobaeco of the value of $603470.27 was reported in Louisville -
factory, with specific insurance.in effect in the amount of $55,000 «
and §13,000, which covers Tobscco as well as Fixtures....

Statement of Orders ae of June 30,1936 showed undelivered:.
John Holt & Company ........ 905,299 lbs

-
L] .
. .

CQFOAOOC.{‘(& oooooooo FP e secnos o0 G%QIQOg ............
¢ ~ - 1,‘55,201: :J;hs. Viie »
The position of workable stock as compared with Orders folldws:

4 Leaf Narrow 2,461 240,781 238,320 -
B & " 317,915 102,533 - 215,388
c " 377,396 302,129 - 175,287
g * " 164,783 538,309 373,616 -
E »# . 92,105 . 109,580, . ... 17,475 . . . . -
Tie ] ] - .8@,’434 . 89 ,434 b
AL " Broad 17,573 79,258 61,685 -
A v -° 76,945 138,716 61,771 -
B ° g 107,224 83,527 = 43,687
g v . 82,371 - 185,960 133,589 -
b ¢ . 23,3149 74,183 51,034 -
E " . - 15,021 15,021 -
Bright Fired 24/26"35,088 111,811 78 , 725 -
. 4 ' 20/22* 13,378 20,800 7,423 -

Dark " 24/26" 84,815 118,731 33,918 -

" ¥ 20/22%150,000 - 109,047 - 40,953

1,535,201 2,208,810 1,160,008 475,399

Surplus =~ 684,708
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Shipments in June 1936 compared with the same month in the
previous three years as follows:

9368 1935 1934 1933 -«
Co P Oopi 5, caieeis 98,048 52,853 45,210 48,992
John Holt & Company.... 97,457 141,287 115,031 111,070
Commonwealth Truet, Ltd. 5,862 4,856 9,353 31,808
Booker Bros.MeC.&Cos... - 3,082 3,366 + 5,606
Tabimport Soc.Cooperatiw 33,945 = 21,935 -
Wm,L.Burford & Coes.... - - 43,130 -
H.N.Martin Leaf Tob.Co. - - 730 -
Tob.By~Prod.Chem.Corp. 14,459 + 81,460 - -

c.DOBrown co. 88 90000

For month ecceccee
W TRBAE svcoccns lgl

Shipping ipstructions in hand for July were reported as follows:
John Holt & Company «...s. 113,869 lbs

Co¥ehols conosinsiosonss .. 69,792
Commonwealth Trust, Ltd. .___3.,400
186,861 1bs

The President'se report follows:

‘To the Board of Directors of Campbell Company,
Gentlemen:

Ae usual, the Presitdent now submits his semi-annual
report for the first six months of 1936.

In commencing business January 1,1936 the prospects looked
good for the coming year, as we had our tobaeco stocks in good shape
and what we had bolght in December 1935 was bought at & price in line
with'our expectation of what we thought wae a reasonable price, so we
could do business at a fair profit, and then our orders for the year
1838 were about 35 per ocent higher than for 1935. But to our Burprise,
one of our competitors, the U.A.C., came on the tobacco market in
ganuary and raised the price of tobacco, and within a few days we were

ompelled to pay about twice as much for the tobacco in January and
February, or to finish our purchase, as we had paid in Decenmber.

0f course we did mot know what to expect from our competitors
on the selling or retall price on the Coast, but we immediately notified
our friends abroad just what was taking place, and asked them to keep in
close touch with what wes going on on the retail end. In March of this
year we began to get reports that we were being unders¥old by these
people (thé U.A.C.). Of course we readily understood the fight that
was on for price-cutting, the aim of which then was to get a larger
percentage of ‘the West Coast tobacco business, and as we understand it,
it also applies to other articles in trade. Avout that time John Holt
& Company and the French Compagnie held a congultation, and decided to
fight for and hold their part of the business, and notified us by cable
to this effect, and thought, as they were not going to make a profit,
it-wae only fair that we should eliminate ours, to which we readily
agreed, thinking they were right and fair in asking us to do so. We are
working now and have been for some time without a profit, and cannot
tell at this time just how long the fight will continue, but as I see
it, we can do nothing but stay with them until it is over. 1In the
meantime, the main thing we are trying to 4o is hold our organization
together, and also hold our-business where it will show no loss while
the price war is on. If we can do this we feel like we will be in good
shape, and both our companies have pointed out they hoped it would svon

be over, and then their company and ours can resume business at a profis,

which we trgst is correc?,

We feel like everyone comnected with our business underetande
the situation and in the eénd we will not léose anything by supporting
our companies in the way we have, and I am glad our records show we have
been unanimous in this support.

I-am glad to report that otherwise our people abroad have
made no complaint on our tobacco and everything is moving on in good
condition. Our factory is doing, I think, the best work we have ever
done and the most economical, and as competition is now so keen and
prices so close in the tradd we will have to use every means to lower
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the coet of operation in order to meet this and get a reasonable
profit.

1 am very sorry to report that the growing crop is not . )
as large as we hoped it would be, but on account of the long drought
we have gone through this spring and summer the fui; acreage has not
been planted. The growers intended to plant a larger crop, in the
One Sucker distriect. Where we buy most of our supplies the drought
seems .to have been worse; so summing it up from the best informa=
tion we can get, the One Sucker crop will not be any larger than
last year, which will be too small, and at this time I am fearful
the price will be very high. It would not make much difference if
the prices were a little higher than last year if we did not have
to compete with what I fear more than anything else in this business
ags I see it today, and that is the Colonial tobactd, whith in my
judgment mey give us some trouble in the near future, especially
should they favor each other with a preferential duty. I am in
hopes it will not occur, But thought it best to call your attention
to it so that we may be able to meet it the best way should we have
to. TN R R - - . .

Our business which looked so promising the first of the
year I am sorry to report, as the semi-annual statement will show,
we have made very little profit the past six monthg. For the fore-
going reason, as adopted in our January meeting, I recommend that
we pay 3% per cent on all outstanding Preferred stock of this Company,
which will amount to $3500; and a&s the business shows we haye made
very little money the past six months, I recommend that we bay no
semi-annual dividend this year on the Common stocke.

Respectfully aubmitted,

W.8.MANSFIELD,
Pregident.

On motion the Board of Directors instructed that the 3%%
dividend declared in January 1936 to Preferred stockholders o
record July 1, 1936, be paid. AN -

On motion by Mr.Rahill, seconded by Mrs.Bruce, the
President's recommendation that no dividend be paid to Common
stockholders of record July 1,1936, was adopted.

There being no further business to be brought before the
meeting, the Board of Directors adjourned.

/8 /936
7 %

August, 1838

Due to the lack of a querum and wacations, the regular
monthly meeting of the Board of Directors of Campbell Company, Ino.,
wae dispensed with. However, the following records are entered in
this book for future reference.

_ Trial Balance at the close of business July 31,1936 shows

balances in: _
Lincoln Bank & Trust CO. eeves.0os. $ 5,916.71
First National Bank ......ccccuee. 7,040,14

Louisville Trust COMpBNY eecseesve. 26,615.1&
$§ 39,571.26
Balances due from Customers are as follows:

John Holt & Company e..cccecee.....$ 9,329.48
C.F.A.O.Consignment 1935 a/¢ ...... 8,581.19
Booker Brosg.McOonnell & Coe o...... 2336.48
Tabimport Societe Cooperative ..,.. 2,453,00
Commonwealth Trust, Limited.:....... 689.58
Tobacco By-Product & Chem.Corp. ... 428,14

$ 31,807.85
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Fire insurance at oountry points and in Louisville Storage Houses,
insured under terms of ‘General Cover Policy, m= as follows:

New Phoenix Storage Co. (Growers) ..... § 71,482.01

: " " K e S 1,860, 37
‘Whitney StorageWarehouse ..c...eccoeeee 18,461.72
. Bowling Green, Kye ccocevocscccecesincs 34,694, 32

.$.126,508.43

Tobacco of the.value of $51,338.04 was in Louisville factory
on July 31,1938, with specific insurance in effect in the amount
of $55,000 and $13,000, which covers Tobacco and Fixtures.

Statement of Orders as of July 31,1936 shaed undelivered:

John Holt & Company ......... 758,012 lbse
CoFPelheQo cvvivnannans . o T 540,734

1,398,746 1lbs

The position of workable stock as compared with Orders follows:
REQU IREMENT ON-HAND _SURPLUS SHORTAGE

A Leaf Nafrow: 588 170,348 169,751 -
B " 250,972 53,315 - 197,657
g s . 307,673 " 159,735 ! 147,938
D™ " 143,590 509,864 366,374 ‘e
E " 86,105 93,975 7,870 ' ‘e
Tie " " - 84,485 84,486 -
AA* " Broad 13,731 70,378 56,647 -
A . 71,864 .. ... 133,038 51,172 -
B " v 97’223 61’496 v AR s ™=, 35:737
g * " 49,155 176,576 187,421 -
D » » ¢ ' 20,000 74,402 54,402 -
E ¢ " a 15,771 15,771 -
‘Bright Fired 234/28" 30,40 104,270 73,870 -
" " 20/23" 9,843 13,395 ) . 3,552 -
Dark " 34/36" 87,595 84,951 17,356 -
" 5 20/22% 150,000 95,587 - 54,433
1,208,746 _'1,891.,563 1,028,571 435,755

Surplus ... 592,818

Shipments in July 1936 eompared with the same month in the
previous three years as follows: ' s e e

18368 12356 1834 @ 1833
CeFiheQo: oocnee sescso.. 83,647 36,039 78,947 ° 64,040
John Holt & Company ....158,087 151,383 + 656,439 - 71,477
Commonwealth Trustj -Ltd. 3,350 3,608 2,624 - 3,287
Booker Bros. MeC..& Co. - = 3,440 —
W, & A, Leaman ‘es:i..... - 3,315 - 7,148
Milton C. Henriquez e¢... - 1,800 - -
Rey&ob. e vececovsscaoon = - - -
Tahimport Soc.Coops +--. 231,845 - " - 32,475
&.JcO'Bl‘ien & COo § Snsllsl o W " = 3_'_015 - st
0

For month ......... 266.729 199,040 141,45 168,437
K. year ....... 1,409,690 1,800,395 1,444,369 1,546,329

L]

R 7/”,,,2 Lppt.vo 1936
: . . IR &2 ok

/

BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY, INg onai%g :
----- * Beptember 10, 1936

"The-regular monthly meeting of the Board of Directors of Campbell
Company, Incorporated, postponed from September 1, 1936, was held this

day, at the office of the Company, 1114 W, Liberty Street, Louisville,

Ky., with Mrs.James W.Bruce, Mr.William J.Rahill, and Mr.W.S.Mansfield,
all of the Directors present.

The Minutes of the meeting held July 14,1938 and the August report
were read and approved, _ , 3

A Trial Balance at the close of business August 31,1936 was sub-
mitted, showing balances in:




298 Lincoln Bank & Trust G0e «...oc.... § 27,689.75

First National Bank e...oeces.s & &oe 7,040.14
Louisville Trust Company ....... I 25,120,680
$§ 59,850.49
Balances due from Customers were reported as follows:
John -HOlt ‘& COmMPany :::.icees... .. § 2,213.11
C.F.A.0.0onsignment 1935 acot. ... 8,581.19%9

Booker Bros.McConnell & COe ecvov.w 336.48
Tabimport S8ocliete Cooperative .... 3,804, 42
Tobaceco By-Product & Chem.Corp. .. . 413.08

‘$ 15,228.26"

_ Fire insurance at country points and in Louisville S8torage
Houses, insured under terms of General Cover Policy, was reported as
follows on August 31,1936: gl

sz Pho$n1XeSt0£age Co. (Growers)- § 65,570.93
]

....... ol 1,602,.80
Wnitney Storage Warehouse ........ 28,557, 39
Bowling Green, Kye ecvcvvieceenn. v 15,403.69

$ 111,134.80

Tobacco of the value of #51,433.68 was reported in Louisville
factory, with specific insurance in effect in the amount of $65,000
and $13,000, which covers Tobacco and Fixtures.

Statement of Orders as of August 31,1938 showe” undelivered:

JOhn HOlt & Compaxly S 2csé6s0900 e s 680,875 1b8
COFOAOO. ® 600 0% 5009 P s e e

o e 475,865

1,156,140 1bs

The posltion of workable stock as ocompared with Orders follows:

REQUIREMENT ON_HAND . SURPLUS SHORTAGE

A Leaf Narrow ...... 595 135,544 124,949 -
B ® " evsess 214,967 - 51,338 - 183,639
c H vecens ¢ 271,017 NN “147,618 —_ 133,399
p ¥ T .E . . 127,328 465,251 337,923 -
E " 4 ® s 0 000 78,705 95’075 16,370 -
Tie " " 8 s e aan % 84’485 84,485 -
AA " Broad ...... 12,235 65,572 53,337 . -
A .. 5  SlAnand 70,367 105,559 35,193 -
B "o veses. £, 87,895 80,672 - 27,223
¢ . cr-eas 38,914 156,662 116,648 -
D " . & seconvs 20’000 ’ 78’189 _52,189 -"
E "L NN - 14,671 14,871 -
Bright Fired 24/26" ° 25,175 101,732 76,547 -
" " 20/32" 7,914 12,870 4,756 -
Dark Fired 24/36" .. 51,038 80,352 9,334 -
" " 20/22" .. _1850,000 90,684

i S
1,156,140 1,708,964 ~ 936,391 373,567

Surplus -~ 552,824

. : S6 e 3
SBhipments in August 1936. compared with. the same-month in the
previous three years as follows:!

938 1938 1934 33
CtFoAOOO ® e o 84609t sl 6 ,' 81 ,427 73,537 09,761

John Holt & Company .... 80,513 139,579 98,373 94,183
Commonwealth Trust, Ltd. - 12,020 18,160 18,743
Booker Bros.McC.&Co. ... - - = 5,568
W. & A. Leam&n e0ssss 00 e - - - 7,204
Tob.By-Prod.&Chem. Corpe. 18,775 17,055 - -
E.J'O'Brien & CO. se s e e - 980 - -
Clarksville Tob. Coe o+« - - 1,200 -

Tabimport Soc.Cooperative 4€
For month sevosvese. :, 794
FOI ye&r .oonfoo _1.62'.48ﬂ 3.049

'Sﬁipping 1nétructions in hand fof September were repcrted

as follows:
: John Holt & Company ..... 41,666 lbs
C.FOA.O. "0 e 80 0e s rede e 67,618
Commonwealth Trust,ltd... 7,338

116,622 1bs
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The President reported thct he had made a trip through the
tobvacco district, and there was no doubt about prices being very
high this year. He stated that he advised John Holt & Company and
the French Compagnie concerning this, and both companies stated in
rerly that thev hoped he wug mistaken in what he had written.

+ dr.Mansfield also stated that due to the ecarcity of the crop, and

even with favorable conditions, tobacco might cost $5.00 per 100 1lbs
more on the loose leaf floors than it did last year..

lr.dansfield called attenticn to the Fired tobacco being no
higher than last year, due to the fact that 50 million pounds are
being carried by the Government. He also stated that the crop will
be no larger than last year with favorable weather conditions.
This means a 12 million pound crop, =nd the actual need is 20 million
poundg; the stocks have been redvced from 40 million to 30 million
pounds,and for that reason he could not figure anything but higher
prices. Mr.Mansfield also stated that when tobamcco is high, the
beet policy is to buy only what is needed, with. a 1little surplus.
He concluded by saying due to these conditions he wasg afraid to
leave here, and that he hed written to both companies, stating thet
unlesg it was absolutely necessary he would not go abroad this year.

Mrs. Bruce and “r. Rahill agreed with Mr. iansfield in thie
After discuseing business conditione in general, the Board of

Directors adjourned. . \
6£c4ﬁ;k?;2?3é:

e, afu’,éw»‘ﬁ?/

October 15, 1936
BOARD OF DIRECTORS MEETING QF QAllPBELL COMPANY INGORPORATED

The regular monthly maetlng of the Board of Directors of
Campbell Company, Incorporébted, postponed from October- 6, 1936, was -
held this day, at the office of the Company, 1114 W. Liberty Street
Louisville, Ky., with lZg James W. Bruce, Hr.William J Rahiil and
Ur.W.S. Mansfleld 8)¥10f the Directors present.

The 1} 1nutes of the meeting held Sept°mber 10 1936 were read
and approved. :

A Trial“Balance at the close of business Septcmber 30 1956
was submitted, showing balances in:

Lincoln Bank & Trust Co. ........ § 12,848.49
First National Bank ............. 17,057.51
Louisville Trust Company ........ 15,862.58

$ 45 768 59

Balances due from Customers were reported as follows.

John Holt & Company «..covevevcenns $ 10,331.32
C.F.A.0.Consignment 1835 acct. Rl 8 581 18
Booker Bros. McConnell & Coe e...e > 326. 48
Tabimport Societe Cooperative ..... 2,341.99

Commonwealth Trust, Ltd., +......... 1,497.49
: $ 23,078.37

Fire insurance at country points and in Louisville Storage
Houses, insured under terms of General Cover Policy, was reported as
follows on September 30, 1836:

Ninth Street Public Warehouse ......$ 1,8231.40
New Phoenix Storage Co. (Growers)... 61, "#43.78
P IR 1 394 80

Wh1tney Storage Warehouse eesesacees 33, 615 94
Bowling Green, Ky...... PR | ok g et 10,047.27
$ 114,623.19

Ll
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Tobecco of the value of $53,855.38 was reported in Louisville

and $13,000, which covers Tobacco and Fixtures.

factory, with specific insurance in effect in the amount of $55,000

Statement of Orders as of September 30, 1936 showed undelivered:

John Holt & Company .

" C.F.A.O. ...

@ 2 0 ® 0 5 v s 00 0 s o

584,103 1bs

._407,848

291,752 1bs

The position of workable stock as compared with Orders follows:

REGUIREMENT QN HAND SURPLUS SHORTAGE - _]
A Leaf Narrow - 109,655 109,655 -
B " . 168,519 99,779 - 88,740
c “ 216,328 183,405 - 32,921
e ’ 110,635 414,775 304,140 -
E " 72,705 94,860 33,155 -
Tie " ’ - 84,485 84,485 - -
AA " Broad 10,265 56,738 46,471 -
A " . 67,189 89,468 33,379 -
B » 78,968 80,117 . - 18,851
g " . 32,419 150,328 117,909 - .
o ¢ . 20,000 84,331 84,231 -
13 e - : - 14,671 14,671 -
Bright Fired 234/26" 17,305 82,563 65,357 , ~
H . 20/33" 6,076 4,430 - 1,648
Dark Fired 24/38" 41,345 80,908 39,563 -
" " 20/22" _150,000 97,282 > 52,738
991,752 1,707,672 890 (8 174,896
: Surplus - 715,82

Shipments in September 1936 compared(with the same month in

the previocus three years as follows:

1836 1935 1934 1933 -
CoFeheOs evvvennesene.. 73,684 60,488 115,731 73,687
Jokn Holt & Company..... 96,8237 2%5700 83,357 52,360
Commonwealth Trust, Ltd, 7,333 5,972 10,464 13,144
Booker Bros.McC. Coes. - - - 5,821
W. & A. Leaman ........, - - 1,395 T
ilton C. Henriquez .... . - - -
Rey&co. e sssesanees P N = - - -
ScBosmith & GOO.ua‘uono’n 6,798 | - -
Wm.L.Burford & Coe «.... - - - 1,385
Tabimport S0c.Coo0p. (/. - 231,805 22,885 -
J.E.Bohannon & Co. (>, - - 66,740 -
Tob.By~Prod.&Chem.Corp. - 24,135 - -
H.N.Martin Leaf Tob.Co. - - 2,800 34,140

For month ......

184,441 181,110 299,333 180,347
For yeer ..... 1,808,935 2230,144 2,182,002 2,178,701
Shipping instructions in hend for- October were reported as

follows:
129,955 1bs
81,350

o 4,248

215,453 lbs

John Holt & Company e.........
C.F.A.0O.
Commonwealth Trust, Ltd. ...

........ ® & o 0 v 98 b s oo o0

The President's crop report was them read, which the secretary -
wzg instructed toiemter as .part of the minutes of this meeting. B
This report is as follows:
"As usual we again svbmit our Annual Crop Report.
We are very mech surprised at what we think will be the cutturn .
of thes 1336 crop, compared to our prediction at the close of lust
year's market. We naturally expected on account of the increased
price at which tobacco sold for last year, the crop would be increased
this year, and we still think it would have teen if the intended
acreage was planted.’ s
This is especially true in the One Sucker District, but as we
know on account of the extended drouth in iay, June and July, over

all 3 N )
the entire Dark District, the crop could not te set, and what was





