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gerious misunderstanding. The supposition is, the U.A.C. were paying
for the tobacco, and when the breaking point came the U.A.C. had to
take over 200 Hogsheads, or about 300,000 1lbs of tobacco that cost
twelve cents, naturally causing them a very great léss, or a loss of
five cents per nound. So in making the adjustment the two parties
(the Rehandling Company and U.A.C.) agreed to call in a third party,
and we were selected as arbitrators, and after everything was settled
to the satisfaction of both parties, we then offered to buy the whole
lot, but th~ U.A.C. refused to sell, and then turned this same lot of
tobacco to another of their supnliers. Then the Rehandling Company
told us they had 200 Hogsheads more of the same tobacco and would be
glad to sell., This is the lot we bought at seven cents per pound,
coming to us at a little less than our original purchase last season,
also balancing our stock, as previously spoken of, and so necessary at
all times. 8o, we feel we are in good shape to make our deliveries for
the next six months, and should we need additional tobacco, we think
we know where we can get it at a reasonable price; so we can see nothing
to fear so far as stock is concerned for the remainder of the year.

I wish to make a short report on the growing crop, and have

_gotten the best information in the One Sucker Distriect, and that is,

the intended acreage is 10% larger than last year, but on account of
drouth tnis will no doubt be reduced some; but in the last few days
rains have come, and in riding through the country July 10th I saw three
different farmers setting tobacco, and with favorable season, these

‘plants will make good tobacco. I call attention to this because this

late tobacco usually finds its way to the Rehandling \Trade, and I see
no reason to be alarmed for supvlies for the coming season.

At Bowling Green,Ky., our purchases amdunted to 1,861,605 pounds,
costing $98,949.923; average é5.315. The prize-sout amounted to 1,838,350
vounds; prize-out value $94,144.99; average $5.13.

At Dale,Ind., our purchases amoupted to 181,449 pounds, costing
$4816.01; average $2.65. The prize-out amounted to 174,775 pounds;

prize-out value $7957.39; average $4:55:

At Owensboro, Ky., our purch@ses amounted to 433,440 pounds,
costing $11,586.6868; average $3.87. The prize-out amounted to 425,545
pounds; prige-out value $15,812.58; average $3.87.

At Paducah,Ky., ou¥ purchases amounted to 116,330 pounds, costing
$5736.78; average §$4.9375( ) The prize-out amounted to 115,530 pounds;
prige-out walue $5726.78; dverage $4.957.

Our purchasé from the VanCleve Tobacco Co., amounted to 43,570
pounds, costing $835.53; average $1.89. The prize-out amounted to
43,570 pounds; prigé-out value $936.76; average $3.15.

I wish %0 close my report by expressing the feeling of everyone
in the Factory, and that is, we will all be glad when our President is
able to return to his office, as we need his counsel from day to day."
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The President's report follows:

"The President felt just as he did in July 1931 regarding the
business, that some statement besides the regular statements submit ted
at the Board sno1ld come from him regarding the business for the first
six months of this year, and existing conditions, and simply submits
this report to come at the end of the meeting. He has 8lso suggested
that the Vice-President and Treasurer should make a statement of what he
has done during the past six months.

Of course, all of this is principally due to the condition of the
health of your President for the past four months, when he has literally
had very little personal ‘contact with the business, although there has
been correspondence and guestions submitted to him for deeision which

‘he has taken care of; but at the present time he i8 in no position to

take up anything definitely and congequently feels it is wise to make
this statement at this meeting, which is really a semi-annual report of
the condition of the Comwany.
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In the firet place, without wishing to' single out individuals
for special comment, he wishes to ®xpress-his gratification at the
management which has been shown by Ur.W.S.Mansfield, our Vice~-President,
during the period of his absence. He thinks the outcome of thess first
six months is truly remarkable, considering conditions which have
existed,and with Mr.Mansfield beinz vompelled to take hold of things
in the way that he did without a longer training; besides the gratifi-
cation it also should make the Company feel it is in zood nands, and
that we need not fear the future so lonz as we can maintain our organ-
ization. -

This also brings me to the organization, which I feel should _ ]
also be complimented highly for its faithfulness, the loyalty in the
work which has been done, and the support which they have given
¥r.Mansfield in the carrying out of the work which has come to us.

It wae a year where it would have been very easy indeed to have logt
guite a lot of money and to have made a very bad impression in business.
with our friends, instead of which we have nad a successful first six
months, and really most of our troubles have been adjusted or have
amounted to nothing, and we believe -that the last six months will show
an equally satisfactory outcome, although it is possible the business
may not be as large as we hope for.

While Mr.Mansfield will possibly speak of this in his own
report, I thnink I should eall attention to the splendid,work which he
did in purchasing the 250,000 1lbs of suitable stock, and, needed stock,
provided our oriers are taken,from the Rehandling Company at the prige
at which it was bought, the price being r=ally chead@r than our average
cost for our purchase during the winter sales. TQig really means more
to the Commany than would appear on the face of if, as it means we now
have sufficient stock to possibly compléte our“ehtire delivery should it
be called for, and with conditions éxisting as they were the beginning
of the year, we could not see it possible that the entire order would
be called for, and ' naturally we did not ‘wake as great an.effort to
supnly or to buy our complete requirement as we might have done other-
wise. DBut with this purchase it nowymeans we are in equally as good
position or a better position than @ of our competitors to supply
the orders on our books and our fxiemds abroad, and it is more than
possible this recquirement will agise, in which case, as gtated above,
we would have even a more successful six months the last half of the
year than the first halfj but.we do not believe we should look forward
to this. " ‘

Wnile I have alméady" spoken of our organization, I wish to
stress this azain beforeyleaving it, the splendid support we have had
from our people and 3 faithfulness with which they have attended to
their work, and that\$his has added very much to the reagen for the
success we have had.

I think it is very well for me to put before you a little
tyrther development in the Colonial tobacco trade with West Africa
atout wnica I spoke at some length in my annual report; but at that
time we did not know quite as much as we do at present rsgarding this,
and consequently it is just as well to take this up further.

The writexy, as all of vyou know, was under treatment for more
than a month in Philadelphia during Februvary and March, and was then
allowed to return home for his convalescence, and it waeg thought at
that time that all of his troubles were over. He regained strength
very rapidly and in guite a short time was able to go to Washington
to attend the Annual Meeting of the United States Chamber of Commerce,
and then to Philadelphia for the examination by these doctors into ]
his condition. We have had quite a gond deal of correspondence with
our friends abroad regar@ing this Colonial tobacco, espeeially the
Canadian tobacco, and they were.very much exercized about -and-and
very anxious for further information. b

For this reason the writer determined to extend his trip to
Canada, going to Ottawa and finding out all he could regarding this
Colonial tobacco. Fortunately, just before leaving, the Atlas
Tobacco Company, which is nart of one of the very large tobacco
companies, represented by a very large company in Canada, the
Canadian Leaf Tobaecco Company, had an interview with us and gave us
a great deal of information regarding what was being done, and invited
the writer to visit their factories in Canada and see the tobacco they
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were preparing for West Africa, and the success they were making.
Haturally, this invitation was accepted, and the doctors in
Philadelphia allowed him to make this trip.

We had been advised that the imvwort of this Canadian tobacco
was Very large and making great inroads into the trade, but the writer
has @ very good friend who is the head of the Statistical Department
of the Canadian Government located at Ottawa, and while it was not
quite regular, through this friend he received the official figures

.0f all the tobacco vhich had been exported from Canada to West Africa.

In the meantime the Atlas Tobacco Company had told us that it cost
them about $5.00 per 100 pounds more to work the tobaecco in Canada
than it did in Kentucky, the reason being it was necessary %o go
through the entire crop and pick out the light weight leaves and
suitable leaves for the work to be made, this being done leaf by leaf,
and as tals Canddian Leaf Tobacco Company did a business of 14,000,000
pounds last year, you can realize what it meant when they got 700,000
pounds according to them of suitable tobacco from their purchase.

The writer saw this tobacco and in his opinion it is nat as
sulitable as they think, and consequently will not be asg sutcessful as
they expected.it to be; but of course, with the four pence per pound
differential, which, at the present time is really eguivalent to eight
cents a pound, why, it means an impossible competition; so we can only
accept this competition and do the best we possibly can in the face of
it, but it Joes not seem to be verv serious when we learn the quantities.
Much to our surprise, of what we call the Dark type,of tobaego,. which
in Canade is too heavy and did not prove satisfactdsy, there was 39,400
pounds exported in the twelve months ending April» 30th 1933, and this
is all of this type of tobaecco which has ever baer sent from Oanada
to West Africa.

They also exported during this samé beriod 15,125 pounds of
what we know as Burley tobacco, and it is vossible that this tobacco
may find a trade in West Africa, but wé/doubt it, as it is not the
type of tobacco “hich the native is ‘atcustomed to, and it will require
considerable education before he will'be willing to accent it as a
regular sunply. So you will seeythat while our people abroad were
very mueh frightened at this impoit from Canada, and they were also
led to believe the guantity waf very large, there was only 55,035
pounde wanich came from Canada’ to West Africa in the twelve months
pravious to April 30th 1933; So that we do not believe we need have
any great fear regardinz f£his competition at the present time, as
from all we can learn, 4here has been no importation from any of the.
other colonies as yeta

It will also.zive you some idea of what thie really means
when you realize (bhat the average import to Sierra lLeone is 1,300,000
pounds a year,\§d that the total import of 54,535 pounds .is not a
geri-us encréachment on the business.

We do not believe this Colonial import will be immediately
suecessfnl, although of course under the present upset conditions of
the world, and the loyalty of the Englishmen to his own Deople, may
induce him to do things more cuiekly and establish things more quickly
than otherwise;but the experience with Ganadian tohaceco or Golonial
tobacco has not bren very successful to the present time, asg Canada
exported to West Africa in 1831, 16,435 pounds, this tobacco going
to Nigeria and proving totally unsuited to the trade, and there was
no attempt at a repetition.

Of course we have advised our peonle abroad regarding this
Canadian business, and also of course we think the writer's trip there
was prortably the most successful he has ever made anywhere in getting
definite information, where such absurd reports had been put out, but
it also came very near meaning his end, as it was these two weeke in
Canada that reduced his strength so much as to leave him in the condi-
tion he is at present after this operation, and in fact required the
operation to be performed; but this is not a report of the writer's
nealth, but of the business.

We believe we are justified in saying that our friends abroad
were very much astonished when they learned how small this Colonial
business was, and it has reassured them in ‘their pushing forward the
sale of our tobacco. However, the most pleasing part of the writer's
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trip to Canada was that he was able to learn from the Government
that a »nreferential duty eould not be put into effect in Nigeria
or the Gold Coast without the consent of the French Government
and then only after one year's notice. It may be neglect on our
part in not having knowledge of this treaty, and if s0, it wag the
game with our friends abroad, as we were all .afraid of what might
happen if a preferential dutvy was established in Nigeria and the
Gold Coast, especially Nigeria, which does almost a8 much business

- as all of the rest of West Africa combined; and as long as no-
preferential duty can be established in Nigeria and the @old Coast,
and there are mo preferential duties that could be established in the

French Colonies on tobacco, we feel quite sure of the vermanency of i
our business.

I wigh to stress again the grsat value to us of this
information that preferential duties could not be established. in
Wigeria ex€ept under these conditions, and this of course is what
makes the writer feel that his trip to Canada was of such great
value.

The writer would now like to call attention to the business
for the past twelve years, which certainly should establish a good
average and sdould indicate the progress which is being made.

Without going too much into detail, we would say that the business
in 1931 was 921,881 pounds, with net earnings of §$12,386.54, and no
dividends paid. The business in 1933, the largest we-~lave ever
done, was 3,938,878 nounds, with net earnings of $72,715.89. Our
average dividends for the twelve years paid was 4238/per cent, but
we paild no dividends in 1931 and 1933, &6 that our taverage dividend -
paid for the ten years was 51 per cent, and it @as from this where
we established to some extent the 50 per cent-®ividends which we
have always held out "to vyou was our re@ula# dividend.

You will also notice that the-aferage amsunt of tobaedo
handled per year was 3,856,573 pounds,{and the average earnings
$40,431.39. This gives you a complefe)picture of what we have done .
in the past twelve years, but we would also like to call attention -
to the fact that on the first of\d&ntiary 1933 the Undivided Profit
was $174,106.85; besides the Capidal Stock of $100,000 Preferred and
$50,000 Common, nearly all ot .which had been accumulated from earnings
of the business, besides the dPvidends vaid as reported.

. We Pelisve thig\$Hbuld make us feel very well satisfied as
to our business being & proritdable one, and one with the nroper care
and attenti-n would continue to te very well worth while. This is
clearly shown by thegtatement of Agsete on the first of January of

324,106.65, while/the Assets of the Company on July 1lst are

335,585.45. Bdt remember that in this neriod we declared dividends
to Preferred and Common stockholdere of $18,500, ‘so that we have more
than earned our dividend in the first six months.

To give ¥his'a little more in detail, we may say that during
the first six months we have absolutely shipped 1,377,892 pounds, and
our earninzs as shown by our statement vproperly checked b+ our auditor
for the first six months, was $29,978.80.

We are giving vou these figures after having given you the
1932 business and the 1921 business, and then the average for the
twelve years. You will see that our business this year is much
beyond the average business for the past twelve years, in both
guantity and protits, and we think this is something to he very much ’
pleased with, and we only hope we can continue on the same basis. *]
It would certainly be satisfactory to your President to know that he
was leaving a business which would show such returns and with the
possibilities of ewen future development, although we must repeat
what has already been said in this report, and that is, the world
conditions of ftoday are such that no one can tell what will be the
future.

It has been customary for us to declare a 7 per cent dividend
on the Preferred stock at our January meeting, 35 per cent payable
in January and 5% per cent inJuly; In fact, the stock calls for
these payments. It has also been customary for us to declare a
certain part of the dividend on the Common stock-at the January
meeting,and then to declare at this meeting an additional dividend,
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making pp the 50 ner cent, aor whatever we felt was the proper
dividend to declare, with all of these statements, letting us see
whether we had earned the dividend or not. As. the statements show
that we nave much more than earned our dividends, the President
would now recommend the payment of the 3% per cent dividend on the
Prefarred stock, and also an additional dividend to Common stock-
holders of record July 1st of 20 per cent."

e ey i e Gy e i, S B S T i et SO AR A ST Sl i o i, S s P ) D e e S

On motion the Board of Directors instructed that the 3% per
cent diwidend declared in January 1933 to Preferred Stockholders
of'record July 1,1933, be paid.

On motion the President's recommnendation that a dividend of
20 pericent be paid to Common Stockholders of record July 1,12332, was
adopted.

There being no fuprther business to be submitted at this
meeting, on motion the Board of Directors adjourned.

The monthly meeting of the Board Qf;ﬁiieeﬁcrs.bf Campbell
Company, Incorporated, to be held this day, at the office of the
Company, 1114 West Liberty Street, Louisville, Kentucky, was post-
poned as statements for the month were not completed. !

M August 3, 1933
AMPBELL COMPANY, INCORPORATED.

The regular monthly mecting of the Board of Directors of

Campbell Company, postponed from August lst, was held this day at

the office of the czﬁgigy, 1114 West Liberty Street, Louisville Ky.,
K.We

with W.S.Mansfield ber, a majority of the Directors present.

: The Minutes of the meeting held July 17, 1933 were read and
approved.

A Trial Balance at the close of business July 31,1933 was
submitted, shHowing balances in

Lincoln Bank & Trust Co. of § 13,6884.233
Firet National Bank ...... 29,148.44

Louisville Trust Company.. 18,175.97

61,008.64
Uniﬂn cmtm B‘.'ﬂk _. ® %o 8w a 17 .§2-3‘ 10
$ 78,6830, 74

Statement showe balance due C.F.A.0. of 3631.88..

Balances due from Customers were reportedléé follows:.

John Holt & Company ........ $§ 24.80
- Q.FP.A.Q.Consignment ........ ?7,787.85
RGY& 00. .“.c_n ooooo ssse0sase 114.11
Booker Bros. ,McConnell & Co. 505.97

Co.J.A.L.Vermeulen ......... 2,938.98
*Tabimport" Soc.Cooperative - 452.64

$ 11,844.15
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Fire insurance at country points and in Louisville storage
houses, insured under terms of General Cover Policy, was reported as
follows on July 31,1933: '

New Phoenix No. 1...........
Bowling Green ,Ky............
Whitney Storage Wh.{B.G.Ky.)

$ 24,148.25
17,165.54
18,423.39
$ 59,737.18
It was also reported that in the factory at Dale,Ind., we have

72,070 1lbs of tobacco valued at $3487.230, which is covered by insurance
in the amount of $5000.

Tobacco of the value of $67,614.23 wae reported in Louisville
factory, with specific ineurance in effeet in the amount of $65,000.

Statement of Orders as of July 31,1933 showed undelivered:

John Holt & Company ......... 1,061,680 1lbe
CeFAaOr 0vvnnenes PSP . 615,833
Comrmonwealth Trust,Ltd. 29,968

1707478 1bs

The position of new warkable stock as compared with orders

follows:
REQUIREMENT ON HAND SURPLUS  SHORTAGE
A Leaf Narrow ..... 13,293 146,354 133,081 \ -
B ® . «+e... 508,138 400,475 - 107,663
c = . e.... 551,546 308, 324 243,152
D " " ... 319,480 394,548 -
B " . ees... 62,800 125,955 -
Tie " " PR = - 200,640 -
AAL " Broad ...... 46,3223 35,911 - 10,411
A . . casses 59,376 199,003 139,626 -
B " L amcoo o ?5,679 111 ’95‘ 36 ,2?5 -
c L " ces..s 166,520 399,863 233,343 -
D = .= a Shias b - 423?22 45,363 ~
E AR YT - 43,333 42,333 -~
Tie ¥ %o ra95dl. - N\ - - -
1,703,154 2,310,790 968,862 361,226

(Surplus- 607,838 1bs)

In addition to the above 3,310,790 1bs of 1932 crop tobacco,
we have on hand 456,825 1bs of old workable Inventory, making a total
of 2,767,615 1bs.

Shipments in July 1933 compared with the same month in the
previous three years as follows:

1933 1938 1931 1830

cinA.IOi s 00 e Patesa e ~ 64’040 96,399 158,618 196,669
John HOlt & Company * .. 71,477 300,926 111,137 135,041
Commonwealth Trust, Ltd. 3,387 =~ 7,612 9,162 -
Booker Bros.lMcConnell & Co. - 5,341 9,238 13,088
W. & A.Leaman e........ 7,148 1,401 2,096 5,468
Milton C. Henriquez ... Tk Y, - 1,800 -
Rey & co. ® e n o0 0 e ** a0 90 L ) > 4’153 9,310
Co.Com.J.A.L.Vermeulen 33,4750ab-prt) 31,485 -
Wm.L.Burford & Co.(Scrap) - - 8,020 -
Ky.&Va.Leaf Tob. Co.. * - : - - 18,585

168,437 311,768 383,699 378,151

Total for year ..._1,546,33¢

It was rcpbrtad shipﬁing fﬁntruotionl in hand for August were:

John Holt & Company =—=-< 33,960 lbs
C.F.A.0O. - 54,440
Commonwealth Trust,Ltd.-- 9,875

Booker Bros.McConnell GD.I_Q‘QQQ
03,575 1bs
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Mr.Mansfield stated he was glad to report that our tobacco for
the last two weeks was making much better weight than it did the week
previous. He thought this was due to our careful picking, throwing
out a small percentage of tobacco going into the heavy side, which

- we are keeping out of our regular work, as it takes only a few pounds

of ‘broad heavy tobacco to make a wonderful increase in our outturn

weights. _
b He reported everything in the factory going on all right, the

equipment, etc., being in good condition, He stated if we get increased

orders, we will be able to take care of them. Mr.Mansfield concluded

by saying that most of our vacatione are over, which puts us in a still

better shape to take care of any increased orders we may receive.

' There being no further business to be submitted at this meeting,

- on motion the Board of Directors adjourned.

7. nred
,“44f“777<?33
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September 5, 1933
The monthly meeting of the Board of Direc?ors of Campbell
Company, Incorporated, to be held this day, at the “office of the Company,

1114 West Liberty Street, Louisville, Kentucky, ‘was postponed, as state-
ments for the month were not completed.

September 12, 1933
BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY. INCORPORATED

The regular monthly meeting of -the Board of Directors of
Campbell Company, Incorporated, held this day, at the office of -the -
Company, 1114 West Liberty Street,<bouisville, Ky., with EXOVXTEEDDRTEN
W.S.Mansfield, and K.Weber, BAXXBERANSXTITEEIXBIBXPEEEBRRXY & majority of
the Directors present. '

The Minutes of the meeting held August 2, 1933 were read and -
approved. :

A Trial Balance at the close of business August 31,1933 was
submitted, showing balances in

Lincoln Bank & Trust Co. of § 2é,§73.53
First National Bank ....... 26,143.89
Louisville Trust Company .. 18,174.235

74,291.47
Union Central Bank .. ..... 17,6822.10

$ 91,913.57

_ Trial Balance shows C.F.A.0.0redit Memorandum account of
$1347.25. |  igidn

Balances due from Customers were reported as follows:

John Holt & Company ......... $ 6,506.65
C.F.A.O.Consignment ......... 7,787.85
Rey & B .. .cccvvoecneo opeope 114.11
Booker Bros. ,McC. & Co. ..... 511.67
Co.J.A.L.Vermeulen .......... 2,938.98
Commonwealth Trust, Ltd. .... 1,394.35
?. & A, Leamdn v..... ..oevun 582.78
Tabimport® Societe Cooperative 492.64
$ 50,309.05

Fire insurance at country points and in Louisville storage
houses, insured under terms of General Cover Policy, was reported as
follows on August 31,1933

New Phoenix ................ § 23,774.50
Bowling Green, K¥. ee.cooe-n. 16,358.57
Whitney Storage Wh.(B.G.Ky). 14,390.50
Iron Clad Warehouse ....... . 2,560.75

$756,984. 32




It was also reported that in_the factory at Dale, Ind., we
have 72,070 1bs of tobacco valued at $3487.20, which is covéred by
insurance in the amcunt of $5000.

Tobacco of the value of $57,483.57 was reported in Louisville
factory, with specific insurance in effect in the amount of $65, 000.

Statement of Orders as of August 31,1933 showed undelivered:

John Holt & Company ....... 967,487 1bs
i et wh o i S 518,664
Commonwealth Trust, Ltd. .._ 11,2233
1,497,374 lbs

Tne position of workable stock as compared with orders follows:

REQUIREMENT ON HAND SURPLUS SHORTAGE
A Leaf Narrow 9,433 123,377 113,944 -
B ¥ s 435,455 332,371 - 113,184
¢ " " 486,019 216,941 - 269,078
D M o 198,772 288,396 89,524 B
E o " 58,800 135,255 68,455 -
Tie " " - 192,200 192,200 -
AA " Broad 40,240 39,285 - 958
A " » 54,402 193,303 137,901 -
B v o 57,931 81,059 33,128 -
g # 151,998 392,844 240,848 -
b » - 43,385 43,385 -
E ¢ g - 39,487 39,467 -
Tie * y - .- - o

1,493,080 2,056,783 946,950 383,317

ik (Surplus 563,733)

August shipments ...... 1933 1932 1931 1930
C.F.A.Q. nuday. . .... 109,781 128,111 146,219 144 059
John Holt & Co. ...... 94,193 170,445 689,944 51,088
Commonwealth Trust,Ltd. 18,743 . 12,514 8,502 5,482
Booker Bros.McC. & Co. 5,566 5,664 9,738 6,569
W.8A.Leaman ...... L o] 7,304 - - -
Milton C.Henriquez ... ~ - - —
Rey & Co. ...... JR - 4,453 - -
Ky.&Va.Leaf Tob.Co. ... - - - 71,405
Co.J.A.L.Vermeulen .... - - - 21,385
J.E.Bohannon & Co. .... - 67,035 - -
Wm. L.Burford &CQ.....s - - 15,385 4,100

235,487 382,331 249,788 304,088

Total for year ...¥. 1,779,268 2,872,208 1,895,155 3,030,200

It was reported that Shipping Instructions in hand for
September were:

John Holt & Company ....... 115,352 1bs
O Falhals sc:vpovoatssascans 41,900
Commonwealth Trust,Ltd. ... 6,216
Booker Bros.McC.& Co. ..... 5,300
M.C.Henriquez .......cc0... 1,800

' 170,468 1bs

The Vice President reported that having received additional
orders, which came in two weeks ago, we were able to go back to full
time work, and it was his bpinion that this will continue for some time.
He also reported the quality of our tobacco, as well as weighte, being
satisfactory, and thought this also would continue for the remainder of
the year. He stated from the best reports we could get from the One
Sucker Dist®ict, we will have a nice crop, and on the 17th of September
he intends to make the annual trip through the tobacco district, going
over the same road he has traveled for several years for the Company.
On his return from the country he will make the annual crop report, as
has been made for several years, hoping our connection will be benefited-
by sanme.

#*%% In addition to the abofe 2,056,783 1bs of 1932 crop tobacco, we
have on hand 445,105 1bs of old workable Inventory, making a total
of 2,501,888 1bs. :
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After talking with Mr.Campbell, discussing the situation,
it was thought necessary fhat Mr.Mansfield should make the trip
abroad to visit our friends, and it now seems on account of the illness
of our President it is time for him to form a closer personal friend-
ship and get acquainted with our foreign customers. If nothing prevents,
it is his intention now to sail for Europe the first part of October.

]

Due to the Vice-Preside%tTE?&Sggggesfrom time to time, and the
illness of our President, the Board of Directors find it necessary to
have another officer in the Company with autgp gg i% sign and counter-
sign checks and drafts, and the Vice-Presidefft Sih&fded that
Mr.U.A.Vernon be appointed as Acting General Manager of the Company.

Mr.U.A.Vernon was then nominated as Acting General Manager of
the Company, and on motion duly seconded, was unanimously elected to
this office.

On motion, duly seconded and unanimously adopted, it was ordered
that Apticle XV of the By-Laws be amended to read as follows:

"All checks and drafts given by the Company on its account

or accounts are to be signed by the President, or Treasurer,
or Secretary, or Acting General Manager, and countersigned

by the President or Treasurer, or Secretary, or Superintendent,
or Acting General Manager, but the President, or Treasurer, or
Becretary, or Acting General Manager may not sign and counter-
s8ign the same paper. Any one § gge above officers is
authorized to endorse all checksz ﬁ drafts regquiring
endorgement. All promissory notes shall always be executed
by the President or Vice-President, and the Secretary or
Treasurer, but no person holding two of the above offices

can sign more than once the same note.®

There being no further businesg 6 be submitted at this meeting,
the Board of Directors adjourned.

Qctober - 3, 1933

BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY, INCORPORATED

The reguler monthly meeting of the Board of Directors of
Gampbell Comovany, Incorporated, held this day at the office of the
Company, 1114 West Liberty Street, Louisville, Ky., with W.S.Meansfield
and K.Weber, a majority of the Directors present.

The Minutes of the meeting held September 12th 1933 were read
and approved.

A Trial Balance at the close of business September 30,1933 was
submitted, showing balances in

Lincoln Bank & Trust Co. of § 28,870.50

First National Bank . ... 26,1423.73
Louisville Trust Company . 25,464.21
$ 78,277.44
Union Central Bank ....... 17,623.10
$ 95,899.54

Akt 5grial Balance also shows (.F.A.0.Credit Memorandum account of

Balances due from Customers were reported as tollows:

John Holt & Company .... § 319.63 Co.J.A.L.Vermeulen ~ § 2,938.98
C.F.A.0.Consg.(01d) .... 4,382.38 Wni.L.Burford & Co. . 150.40
C.F.A.0.Consg.(New) .... 748.14 ¥ilton C.Henriquez-. 202.52

Rey & CO e ® 4 s 4 o s 65 00 0 0 a9 328 0.37 e | e e
Booker Bros.McC.4C00. ... 524.12 $ 9,568.53



Fire insurance at country points and in Louisville storage
houses, insured under terms of General Cover Policy, was reported
as follows on September 30,1933.

New Phoeniz .............. $ 23,133.98
Bowling Green, Ky. ..... 0 12,316.58
"mitney Storage Wh.(B.G.Ky.) 11,943.48
Iron Clad Warehouse ....... 4 835,95

$ 52,130.00

It was also reported that in the factory at Dale,Ind., we
have 51,665 1lbs of tobacco valued at $2064.78 which is covered by .
insurance in the amount of $5000.

Tobacco of the value of $66,239.57 was reported in Louisville
factory, with specific insurance in effect in the amount of $65,000.

Statement of Orders as of September 30,1933 showed undelivered:

John Holt & Company .......... 856,964 1lbs
O o PR 469,354
Commonwealth Trust, L¢d. ...... 5,007

1,331,325 1bs

The position of workable stock as compared with .Orders follows:

REQUIREMENT ON HAND SURPLUS  SHORTAGE

A Leaf Narrow .... 8,932 85,433 86,500 -
B " oy 393,485 375,624 - 16,861
g " W et 439,959 191,172 - 248,787
D ... 187,457 385,008 97,551 -
g " . . 52,800 127,075 78,275 ~
Tie " .o, - 175,825 175,835 -
AA " Broad ..... 32,218 36,046 3,828 -
A L 47,838 187,443 (138,605 -
B " "L . 33,392 48,714 15,322 -
g _* LS el 131,920 398,168 266,248 -
D 0 A - 35/5186 35,518 -
g ¢ ulRr - T - 41,194 41,194 -
Tie " " .. - 200 300 -
1,327,001 1,997,417 936,084 265,648

(Surplus - 870,418 1lbs)

In addition 3o the above 1,337,001 1lbs of 1932 crop tobacco,
we have on hand 436,470 1lbs of old workable inventory, making a total
of 1,753,471 lbs.

Shipments in September 1833 compared with the same month
in the previous three years as follows;:

1933 1932 1831 1930

C-Pal.0. o-.cccibeen... 60,147 61,761 £€9,208 120,898
John Holt & Company ...113,313 207,208 120,820 33,393
Commonwealth Trust .. 6,216 9,729 12,744 10,5230
Booker Bros.lcC.&Co. 5,897 - - 4,418
W.&A.Leaman .......... - - 1,451 -
Milton C.Henriquez.... 1,800 - - 3,800
Rey & Co. ....... - P 2,173 - 4,294 2,400
Co.J.A.L.Vermeulen ... - - 21,765 18,645
H.N.Martin Leaf Tob.Co. 14,800 - - -
Wm.L.Burford & Co. .. 15,040 50,8820 - -

219,086 332,686 280,467 193,873

Total for year 1,998,354 3,001,894 1,955,622 5,224,078

- It was reported that Shipping Instructions in hand for
October were:

John Holt & Company ...... 40,975 1bs
BB Lol sy s o ae opldle sa B ek 65,850
Commonwealth Trust Ltd. .. 13,753
Booker Pros.McC.&Co. ....._ 5,300
128,878 1bs
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The Vice President reported that on Sevntember 230th he made
his annual trip through the tobacco districts and found the crop
looking fine, in fact it was one of the cleanest crops, free of
disease and insects he had ever seen. He spent the day,September
30th, for a final inspectinn of the Cne Sucker District and stated
that about 75 per cent of this district was cut and in the house,
and barring a frost within the next ten days, he thought we would
have an exceptionally clean crop tp pick our supplies from.

The Vice President further ‘reported-that all arrangements
have Yeen made to leave on October 4th for the annual European
trip to visit our customers,and he expected to be away for about
six weeks; he was hopeful he-would have a successful trip from a
business standpoint as well as to further his acqguaintance with
our foreign friends, as he has never had the opportunity of meeting
them. '
He concluded by saying that our President's health was not
better and that his chances for recovery were somewhat against him,
according to advices from his physician.

There being no further business to be brought before the
meeting, on motion the Board of Directors adjourned.

optred
VL s’ 141933

A otegaritizg

- (Y~ November 7, 1933

The regular monthly meeting of the Bodrd of Direetors of
Campbell Company, Incorporated, to be held\this day, at the office
of the Company, 1114 West Liberty Strest| Louisville, Kentucky, was
postponed until November 15th, due to'leck of quorum. A

November 15, 1933

BOARD ©F DIRECTORS MEEEB@Q OF CAMPBELL COMPANY, INCORPORATED

The regular monthlyymeeting of the Board of Directors of
Campbell Company, 11k4\W&st Libverty Street, Louisgville,  Kentucky,
postponed from November 7, 1233, was held this day at the office of
the Company, with W,S!Mansfield and X.Weber, a majority of the
Directors presents." The Minutes of the meeting held Octe 3 1933 were
read and approved. T3 ’

A Trial Belance at thé close of business Gct. 1983 was submitted,
showing balances in : : '
Lincoln Bank & Trust Co. of  § 25,485.94

First National Bank ........ 35,041.83
Louisville Trust Company ... 23,930.15

; $ 84,437.923
Union Central Bank ......... 17,622.10

_ $ 102,050.02
$792 4Tria1 Balance also shows C.F.A.0.Credit Memorandum account of -
. l - §

Balances due from Customers were reported as follows:

John Holt & Company ................. ‘$ 3,979.57
C.F.A.0.Consignment (01d4) ........... © 4,362,328
T A S e S 1o 257.282
Booker Bros. McConnell & Co. ........ R ) I (0
Co.J.A.L.Vermeulén ................. w1 3,838.98
Commonwealth Trust, Ltd.......i...... - 860.75
Miltom Q. Renriquel’ c. ... o000t in.nn 202.52
Tabimvort Societe Cooperative ....... 492.84
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Fire insurance at country points and in Louisville storage
houses, insured under terms of General Cover Policy, was revorted
as follows on October 31,1933:

Row.Bhoentl® ..... 0000 0c5imen $ 21,615.32
Bowling Green, Kys o.....vvean 11,383.38
Whitney Storage Wh.(B.G.Ky.) 10,484.11
Iron Clad Warehouse .......... 2,1895.29

$ 45,678.08

It was reported that in the factory at Dale, Ind., we have
51,665 pounds of tobacco valued at $2084.78, which is covered by
insurance in the amount of $5000.

Tobacco of the value of $63,696.35,was revorted in Louisville
factory, with specific insurance in effect in the amount of $65,000.

It was also reported that in the Louisville Storage Warehouse

we have 540,005 pounds of tobacco, valued at $11,306.92, which is
covered by insurance in the amount of $10,000.

Statement of Orders as of October 31, 1933 showed
undelivered:
John Holt & Company ...... 814,846 1bs
B T e S B57.50%3

—

1,373,249\1bs

The vosition of workable stock as compared With Orders

follows: _
REQUIREMENT ON HAND SURPLUS  SHORTAGE
A Leaf Harrow .. 5,983 57,055 51,073 -
B " ... 432, 311 335,181 - 107,130
c " " ver. 472,688 138,376 ) - 334,318
D v i e..., 181,179 275,948 .\ " 24,789 -
g " " .... 48,800 125,916 77,115 -
Tie W " - 173, =0 173,330 -
AA " Brnad ... 28,296 44,993 16,897 - -
A o L s s s B4 828 158,471 110,843 -
B " soos 29,515 39,996 10,481 -
c " 128,749 388,863 259,914 -
D " - ) 43,630 43,830 -
E " " - 43,415 43,415 -
Tie * P LA | { = - - -
1,37;);&9 1,811,973 881 266 441,442

(Surplus 439,824 1bs)

In addition to the above 1,811,973 lbs of: 1832 crop
tobacco, we have on hand 394,505 lbs of old workable inventory,
making a total of 2,206,478 lbs.

Shipments in Qctober 19833 compared with the same month in
the previous three years as follows:

" 1833 1932 1831 1830

00 s P byl 73,687 75,908 203,538 108,082
John Holt & Company ... 52,380 139,181 96,083 110,443
Commnonwealth Trust, Lid. 13,144 15, 309 10,1986 10,454
Booker Bros.MeC.&Co.... 5,831 10,955 - 12,481
W. & A. Leaman . ..... - - 7,487 6,019
Milton C.Henriguez .... - _ - - 1,200
Rey & GO« ppes@p-s-ocoss - 4,485 - 3,830
0o.J.A.L.Vermeulen .. - - 233,585 -
Barlow-Moore Tob.Co. ... - 23,570 . - -
H.N.Martin Léaf Tob.Co. 34,140 R - -
Wim.L.Burford ‘& Co. ..... 1,385 - - -

Total for month -——- 180,347 268,408 339,808 252,318

Total for year ---2,178,701 3,270,802 2,298,130 3,476,390

It ‘'was revorted that Shievping Instructions in hand for
November were:
John Holt & Compvany ..... 44 496 lbs
Gl challs wsmcsvecanseonns 115,040

Comonwealth Trust,Ltd. 7,460

166,995 1bs
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The Vice President reported that his trip abroad, as was
contemplated, had been made. He stated that the trip was very agree-
able as far as our business relations are concerned, as we received
nearly as large orders as we did a year ago, which looks very good,
considering world conditions and the unsettled state of things in this
country. He also reported that after having met our friends abroad,
in England and in France, an agreement was made to accept our organi-
zation as it stands and continue doing btusiness with us the same as
in the past, as they feel that they will be fully protected from
every standpoint. The Vice President stated that our President is
in very bad health, and is not expected to live much longer; in the
event of his death, the business will have to be re-organized and new
officers elected.

There being no further business to be brought before the

meeting, the Board of HDirectors adjourned.

4, /933

Kok Loore Zers

December 5, 1833
The regular monthly meeting of the Board af Directors of
Cupbell cmmoamrli Incorporated, to be held this day, at the of fice of

the Company, 1114 West Liberty Street, Louisville, Kentucky, was post-
poned until December &, 1933.

t

December €,1933
Regular monthly meeting of the Board of Directors of Campbell

Company, postponed from December 5, 1933, held at the of fice on the
8th day of December, 1933. '

There were present: MNr.W.S.Mansfield and Miss Katharine Weber.

At the request of Mr.Mansfield, the meeting was oalled to order
by Mr. Farnsley. '

Hinutes of the previous meeting were read and approved.

A Trial Balance at the close of business November 30, 1933 was
submitted, showing balances in

Lincoln Bank & Trust Company pf:# 38,348.45

First National Bank ........%.. 32,696.70
Louisville Trust Company ...... ' _28,715.97
99,761,123,

Union Central Bank ......c..... _
. 117,383.33

Trial Balance shows C.F.A.0.Qredit nanoréndup uccouﬁt amounting
to $1572.36.

Balances due from Customers were reported as foliows:

John Holt & Company «.........s.. $ 7.50
C.F.A.0.Consignmmt accounte ..... 7,1968.91
Rey & CO¢ svvvcivincnneennoncnnne 177.22
Booker Bros.,- McConnell & Co. ... 517.85
CO.J.A.L.vemQﬂlen S o s s s e 0ae 8,938-98
Commonwealth Trust Ltd. «........ 687.80
"Tabimport® Societe Cooperative.. 492.64
H.K.“&I’tin Le&f TObchO GO. e e s 384,%

$ 21,245.90

Fire insurance at country points and in Louisville storage
houses, insured under terms of General Cover Policy, was reported as
follows on November 30,1933:



214 ¥ew Phosnix Storage ....... veeeer. § 20,880.15
Whitney Storage Wh.(B.G.K¥J) ¢o.... 10,484.11

Bowling Green; Xy. ccceceveccons . 11,383.36

Iron Clad Warehouse s...coco0c0n0es 1,610. 44

$ 44,138.06

It was also reported that in the factory at Dale,Ind.,
we have 51,685 1bs of tobacco, valued at $2084.78, which is covered
by insurance in the amount of $5000.

Tobacco of the value of $48,445.80 was reported in

Louisville factory, with epecific ineurance in effect in the amount
of $685,000.

Statement of Orders as of November 30,1933 showed
undelivered:

John Holt & Company ....

773,077 1be
c.FOA.o. A ¥ s 8 e a

* h 9 S e 0 449.&54
1,233,331 1bs

The poeition of workable stock as compared with Orders

follows:

REQUIREMENT ON HAND SURPLUS SHORTAGE
A Leaf FNarrow 4,343 51,854 47,311
B " . 369,546 387,949 - 141,586
¢ e 421,376 130,712 - 290,564
D * . 171,348 387,118 115,770 -
B * " 46,800 124,765 77,965 -
Tie * . - 170,490 170,490 -
AL " Broad 35,298 42,869 17,5 -
A " " 43,175 144,493 108,31 -
B . " 38,635 23,833 - 5,702
] " " 112,810 365,803 352,893 -
p " - 36,214 36,214 -
E " " - 48,455 .. 48,455 -
Tie ¥ " - \ 4 o

-

In addition to the above 1,653,455 lbe of 1932 crop
tobacco, we have on hand 382,850 1be of old workable Inventory,

making a total of 3,036,105 lbs.

Shipmente in November 1933 compared with the same month
in the previoue three years as follows:

1933 1933 93

U0 W T ORRRRIA Y o \ 1437%39 180,081 1&3?%?8 :
Jobn Holt. & €0+ +.iw.. 55,100 185,031 137,898 '
Commonwealth Trust Btd. ~ 7,460 18,413 10,798 10,493
Booker Bros.MeC.&Co. .. - - - 7,967
W.M-M&mn L B BT PN R b 5’081 - 6'737
ROY&GO. o.--o--‘: ..... - - 4,393 -
CG.J-A. vagrmeu;_;en TN I hed - - 81,765
H.R.Hartin Leaf Tob.Co. 18,168 - o -
R.W.Noakes .......... s - - 6,875 -

Total for month .... 821,984 368,608 285,339 318,764

Total to Dec.l,1933-2,400,685 3,636,908

e e o = e . T AL . L R

It was reported that Shipping Instructions in hand for
December were:

John Holt & Company «....:... 28,188 1bs

.Y 0.0 2270722 sl sesssss 54,590

Commonwealth Trust, Ltd. .... 5,633
— 1,800

Rey&co. e Rl 4 B LI B B B B A I
. 90,211 1bs
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Mr. Manefield suggested that owing to the death of Mr.Campbell,
Preesident and Director, a vacancy existed in the Board of Directors.

Mr. Mansfield then moved that Mr. William J. Rahill, be elected
director of Campbel]l Company, to fill the vacancy and to act until
his successor was elected and qualified. Miss Weber seconded the
nomination, and there being no further nominations the vote was had
and all votes being cast for Mr. Rahill, Mr.Rahill was unanimously
elected director to fill the vacanoy.

. Mr. Mansfleld then suggested that the office of President was
also vacant and Miss Weber then nominated Mr.Mansfield for President
of Campbell Company to fill the vacancy until his successor was
elected and qualified. Mr. Rahill seconded the nomination, and there
being no further nominations the vote was had, and all votes being
cast for Mr.Mansfield, Mr.Mansfield was unanimously elected President
to fill the vacanoy. "

Upon the election of President, Mr. Farnsley vacated the chaiy
and Mr.Mansfield proceeded to act aes Chairman of the meeting.

Mr.Mansfield then suggested that the office of Treasurer wae
also vacant, and Mr.Rahill then nominated Miss Weber for Treasurer
of Campbell Company to fill the wacancy until her successor was
elected and qualified. Mr. Manefield secondsd the nomination, and
there being no further nominations ‘the vote wae had, and all votes
being caet for Miss Weber, Miss Weber was unanimously elected
Treagurer to fill the vacancy. NG ) ‘

Yiss Weber suggested that the oftice of General Manager was
also vaeant, and Mr.Rahill then nominated Mr.U:A.Vernon 'for General
Manager of Campbell Company, to fill the vacancy until his succeesor
wag eleoted and qualified. Mr.Manefield seconded the nomination, and
there being no further nominatione the vote was had, and all votes
being cast for Mr.Vernon, Mr. Vernon wasg unanimously elected General
Manager to fill the vacancy.

The Preslident esuggested thas because of the death of Mr.Campbell
there was a vacanoy in the committee of three having access to the
Safety Box, at the Lincoln Bank & Trust Company, end upon motion of
Mr.Manafield, seconded by Miss Weber, and unanimously carried, the
following resolution was adopted:

BE IT RESOLVED by ths Board of Directors of Campbell Company,
that W.S8.Mansfield and Katharine Weber, or either of them, be
and they are hereby appointed the agents of this corporation,
to have access to and control over the undersigned's box, mum-~
bered 2368 ift the Safety Vault of the LINCOLN BANK & TRUST OOM-
PANY, until said Bank shall receive actual notice in writing of
the revocation of thlis agenoy, whether the same be revoked by
death or otherwise; and said agents are hereby autborized to
enter into the usual form of oontract with said Bank on behals
of this corporation, for said safety deposit box. :

BE IT PURTHER RESOLVED that a copy of this resolution, certified
by the Seoretary, be delivered to said Bank for its authority
in the premises. -

On motion of Mr. Rahill, seconded by lMiss Weber, the following
resolution, on the death of Mr.Campbell was unanimously passed:

RESOLVED, That as Directors of Campbell Company and as his
associates for many yeare, we record this expression of
sorrow at the death of our President, Mr.C.D.Campbell, on
November 19, 1833.

Possessed of a keen mind, his exceptional ability, his
clear judgment and wise counsel, combined with his high
sense of hanor, commanded the respect of all those asso-
clated or who had contact with him, and the memory of his
kind qualities and strong character will be an abiding
inspiration to all who enjoyed his friendship.
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RESOLVED, That we extend to hies family our heartfelt
eympathy in thelir bereavement, that these resolutions
be spread upon the minutes of this meeting, and a copy
thereof gent to the family of Mr.Campbell.

Mies Weber then tendered her resignation in writing, as
Director, which was received and accepted, and upon motion of
Mr.Mansfield, seconded by Mr.Rahill, and unanimously carried,
Mre. Bruce was unanimously elected Director of Campbell Company.

Upon motion of ﬁr.uanafield, seconded by Mr.Rahill, and
unanimously cerried, it was ordered that Article XV of the By-laws
be amended to read as follows:

*All checks and drafte given by the Company on its
account or accounts are to be eigned by the President,
or Treasurer, or Secretary, or General Manager, and
countersigned by the President or Treasurer, or Secre-.
tary, or Superintendent, or General Manager, but the
President, or Treasurer, or Secretary, or General Man-
ager may not sign and countereign the same paper. Any
one of the above officers is aunthorized to endorae all
checke, notes and drafts requiring endorsement. 4ll
promissory notes shall be executed by the President and
General Manager, or by the President and Seordétary &
Treasurer, or by the General Manager and Secretéry &
Treasurer.”

Upon motion duly made, seconded and wnamimously carried,

the meeting adjourned. o ? _

- 193493,

Januwy @, 1934

The regular monthly meeting of the Board of Directors of
Campbell Company, Inco;gbrat@d, to be held tnis day, at the of fice
0f the Company, 1114 Weést Libderty Street,Louisville, Kentucky, was
postponed until Jenuary 12, 1934.

January 12, 1934

BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY, INCORPORATED.

The regular monthly meeting of the Board of Directors of
Campbell Company, Incorporated, held this day, at the office of the
Company, 1114 West Liberty Btreet, Louisville, Kentucky, with
Ur.W.S.Mansfield, Mr. William J. Rahill and Mrs. James W. Bruce, all
of the Directors present. '

The Minutes of the meeting held December 6, 1933 were read
and approved. '

. A Trial Balance at the close of business December 31,1833
was submitted, showing balancee in

Lincoln Bank & Trust Co. of § 42,383.93

Firet National Bank ...... 3 42,696.28
‘Louisville Trust Company ... 43,2858.94

128,319.14
Union Central Bank ......... 17,632.10

$ 145,941.24
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Balances due from Customers were reported as follows:

John Holt & Company....... wereseae. $ 2.50
C.F.A.O.Conaignment (Old; ........ 3,622.23

" " (Wew) ........3,472.21
BB & Q0. gasesasaseospoosperms vt 258.47
Booker Bros.McConnell & Co....... 517.85
Co.J.A.L.Vermeulen ........... . 8,898.98 "
"Tabimport® Societe Cooperative. 492.64
Wm.L.Burford ¢ €0. ........cu.0.n 131.10

$ 11,435.98

Fire insurance at country points and in Louisville storage
houge, insured under terms of General Cover Policy, was reported as
follows on December 31,1833:

New Phoenix ........ § 2 gdf himlies veoo $19,508.44
Whitney Storage Co.(B.G.Ky.) ,... 15,886.57
¥.E.Mansfield factory " * - 5,674.97

$ 41,159.98

I% was also reported that in ther factory at

- have 51,6686 dbs of tobacco valued at $2002.35, which
insurance in the amount of $5000. '

Dale, Ind., we
is covered by

Tobacco of the value of §51,891.49 was reported in Louisville
factory, with specific insurance in effect in the amount of $865,000.

The position of 1934 orders as indicated Jemuary 1,1934 is
as follows:

Balance Firm Contingent Total 1934
1933 Orders QOrders Orders Orders
John Holt & Co. - 1,350,000 - 1,250,000
C.F.A.O. ........ 395,288 830, 366,000 1,581,286
Commonwealth Trust_ - 106,0 g - 100,000
395,286 gllfﬁfboo 366,000 2,931,288

1933 1932 1931 1230

G PAID. o3, Ve 60,359 221,436 93,588 117,277
John Holt & Company 28,057 35,888 143,187 53,840 P
Commonwealth Trust,/Ltd. 5,633 18,348 - 5,946 7,580
Booker Bros. Mc€.' & Co. - 5,433 7,128 5,354
W. & A. Leaman\....... - - 1,499 3,358
Milton C.Henriquez ... - - - 1,800
Rey & Co. .........c..s 2,118 = 5,918 4,078
Co.Com.J.A.L.Vermeulen . - - 21,990 19,780
Barlow-Moore Tob.Co. - 22,965 - -
Wm.L.Burford & Co. ... 6,555 - 18,440 -

103,333 301,968 297,704 213,007

Shipments in December 1933 compared with the same month in
the previous three yearsas ‘follows:

It was also reported that shipments for the

compared with the two previous years as follows:

933 932
C.F.A. Q. ... T T 1,134,705 1,663,924
John Holt & Company ...... 993,338 1,849,840
Commonwealth Trust, Ltd. . 121,330 126,417
Booker Bros.McC. & Co. ... 49,694 47,554
W.&A.Leam&n @ s 00 e e Prevanss 19,395 33,4?3
Rey & Q0. woevesnnenareoss 10,940 17,899
Milton C.Henriquez ....... 1,800 -
Co.Com.J.A.L.Vermeulen ... - 32,385
Wm.L.Burford & Co. +...... 62,580 74,815
R.W.Noakes ............... _ - -
Barlow-Noore Tob. Co. .... - 45,535
J.E.,Bohannon & Co., ....... - 87,035
H.N.Martin Tob. Co. .... 65,108 -

"Pabimpors® 30¢.cooperati§e 45,210

full year 1933

1931
1,455,403
987,373
76,020
69,275
36,736
31,107
10,800
153,165
54,320
6,975

2,504,007 5,938,878

2,891,173
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It was reported that Shipping Instructions in hand for
January were:

John Holt & Company ...... 67,000 lbs
'c.FOADO. R EE T TS ° e 0 63.790 o

130,780 1bs

The President then submitted the statement showing outocome
of the bueiness in 1933, with a total tobacco inventory &s of
December 31, 1933 of $ 2,655,334 1be, with a net profit after all
adjustments and deductions had been made of $38,279.03, and a total
Undivided Profit of $180,385.68.

Considering this condition, the President recommended for
the consideration of the incoming Board, that a dividend of 30 per
cegz be pald at once to Common Stockholders of record Jamuary 1,
1934,

The Presldent also recommended for the considération of
the new Board of Directors, which is to be elegted at the stock-
holders meeting, that & dividend of 7 per cent be declared to
Preferred Stockholders, 3} per cent payable January 1934 to Preferred
Stockholders of regord January 1,1934, and 3 per cent payable
July 1934, to Preferred Stockholders of record July 1, 1934.

On motion the Board of Directors adjourned, to meet after
the Stockholders meeting. _

January 8, 1934

The annual meeting of the Stockholders of Gampbell
Company, Incorporated, to be held this day, at the office of tae
Company, 1114 West Liberty Street, Louisville,Kentucky, was postponed
to January 12th, as a complete set of statements covering 1933 business
had not yet been prepared.

S

Japuary 12, 1934
STOCKHOLDERS MEETING OF CAMPBELL COMPANY., INCORPORATED '

The Annual meeting of the stockholders of Campbell Company,
. Incorporated, as postponed from January 8th 1834, was held at the
office of the Company, 1114 W. Liberty Strest, Louisville,Kentucky,
January 12, 1934. i

The stockholders owning all of the outstnding shares of
common gtock, which is the only voting stock, were present ag follows:

C.D.Campbell Estate ...... 392 Shares
W.S.Manstield ........... 100 "
W#iliiam J. Rahill ........ 4 U
Urs.Edith C.Bruce ........ 4 "

There were also present stockholders owning 750 shares .of
the 1000 shares of the Preferred stock, as follows:

C.D.Campbell Estate ...... 749 Shares
Katharine Weber .......... 1 "

On motion duly made, seconded and unanimously carried,
Mr.BR.H.Farnsley was elected Chairman of the meeting. The Chairman
then avpointed Miss K.E.Weber, to act as Secretary of the meeting.
The Secretary then apnointed Mr.Geo.Caldwell to act as teller of the
meeting.

The minutes of the previous stockholders' meeting, held
Jamuary 13, 1233, including the Presidént's report, were read and
upon motion duly made, seconded and unanimously carried, were approved
a8 rcad. .

The President then presengsand read his Annual Report, which
embodied a balance sheet for the past year. Upon motion duly made,
seconded and unanimously carried, the revort was received and ordersd
spread on the minute book as part of the minutes of this meeting.

The said President's report is as follows: s

e d
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To.the Stockholders of Campbell Company,

Gentlemen:

It has been the custom for many years for the Pregident of this
Company to submit an annual report of the past year's business.

I am glad to report it has t:rned out better than we anticipated
a year ago, as we thought at that time on account of the world conditions
we would not bBe surprised it the padst year resulted in a very small
prorit, but we are glad to state now it has been a very satistactory year
trom a financial standpoint. 1In other respects we have experienced a
very great loss in the death of our President, Mr.(C.D.Campbell, who for
many years has been our leader, and I fully realize how hard it is going
to be tofill hie place; although I promise to do my best, and as we have
it lined up for the coming year, I see no reason to fear the future of
this business.

I do not mean by this we will not have plenty to do, but by
close attention to business and with our organization all.the way through,
trained to d0 ‘their work thoroughly, and the coopération of our friends
abroad, 1 think we will carry this business on to a gsuccess gs’it has
been in the past. We have had many problems to mset in the past year,
and I think the most serinus one was, wé wWere caught short on some of
our grades last year; but Fortune smiled on us, and we were able to
replenish at the proper time and at the right price. This mistake should
not be made again. i ‘ \

As we see it now there is no tobacco of our)type held by
speculators, but regardless of this I think we shopld prevare to meet
our orders by buying the proper grades of tobagtg-while the crop is moving.
Another reason is, tobacco bought from ocutside-parties never works as
satistactorily as that bought and prepared,by-6ur own buyers.

As this report is being made, we have to tace a gituation that
never existed before in the higtory of the Company, and that is, the
moving of the mew ‘crop. All seasons_ before this we have been able to
commence buying the latter part of November,but this i's now January 13th,
and only a few sales 0of the new tobafco have been made, and we do not know
today just how long the market will remain open, or whether ‘the price ie
entirely satistactory. But on account of the part the Government is
playing to make it bring more™~money and reduce the acreage for the coming
year, we cannot tell just howhlong the present sale will last; so the :
buying is at least six weeks” later than usual. This we expect to overcome,
ag we have on hand enough old stock for a limited suprly up to the first
ot February. We think/now the new crop will be moving by that time.

At our Board)meeting in September it was decided that our
Vice President ghould make the annual trip abroad to see our friends,
and I am glad to'report that from a business standpoint we were very
much pleased with the outcome, as they gave us nearly as gond orders
ag they did a year ago, and at that time they knew that Mr.Campbell -
could not live much longer. Naturally we discussed the future of the
business, and I am glad to revort that Messrs.John Holt & Company,; the
French Compagnie, and the Commonwealth Trust, Limited, agreed to carry
on their future tobacco business with us as they had in the past; they

also agreed to be of any assistance they could.

! Ae a matter of record we have succeeded in the last three days
in buying about 225,000 pounds of the 1933 crop, at about $1.50 above
last year's average. After attending three sales at Franklin,
Russellville, and Scottsville, I think we have one of the best crops
we have had since 1229 for our work, as the tobacco seems to be light

and tough, and we hope the remainder ot the 1933 crop will be as suitable
as the three sales attended. , b4

A8 to the outcome of the pagt year, gettingz down to actual
Tigures, our books show an actual earning of $38,379.03 on a business of
2,331,102 pounds, which we think is very good for this amount of business.
It is" hardly necessary to go into too much detail, and s0 I close this
report with the submigsisn ot the Balance Sheet.
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ASSETS:
Inventory PODRCEO . iariwio v o v o slsine s v ostosidnnayol $ 138,882.860
Factory EXDENSE oo .vveinninenennsen, 211.68
i Oftice EXpense . ...........uevuven.. 230.65
" Canvas, Paper, Twine ..... . . 45.63
¥ Cases, Metal Stran, Clutch Nails 620.75
# Hogshead Material .................. 413.63
N Nails & Staples ......... D150 6 e 5 31.99
5 Tobacco 0il & Petrolatum ........... 70.20
" Coal ..........vuu A e : 34.74
Cash inBanks .........civinnvunnn... : Bea n 145,841.24
Unexpired Insurance (Louisville EKy) oo oL, 706.93
Unexpired Insurance (Dale, Ind. ) ............. 101.13
Unexpired Insurance (Liberty & Cedar St.Houses) 25.05
Machinery & Fixtures ..........v.iiiinnnnennn. 10,506.27
Rl BB tate .. ...ttt iieerorecnnnnneeeseosss 34,983.7
Real Estate (1122 W.Liberty St.) ......... . 2,010.20
Dale Real Es8tate ......cviviiinnnrnnnnnnnennn. 3,158.63
Dale Factory Fixtures ............cc0.... PR 163.68
JOhn HOlt & COMPANY ee i int e iieietnennennnnns 2.50
C.F.A.0.Consignment accounts ........... . w siwie s 7,084.44
Rey & COvwnvvrnennnnnnn, O o S e . 258.47
Booker Bros., Mcconnell & Oo. iR 4 oSS Sl o o K 517.85
Co.Com.J.A.L.Vermeulen .............. R N 2,938.98
"Tabimport" Societe Cooperative ............. 492.64
Bohon & Tiller .....cceeeevunnns o b% o o ko ) 11.74
Wm.L.Burford & Co. .v.vvreinnnnnnnnnn. St 131.10
W.E.Mansfield TObABCCO .. vvvivinnennnnnennnnn, 3.88
Stocks & BONAS ...vviiiinntr it 2,926.00
Depositors Refunding Certificate SR R 5o I 5,852.88
Lands ....... R T R e fyr ey & 8,021.63 367,390.76
LIABILITIES:
Loes & Galn +...ivvivnneiinininnnen @ \M.... $ 142,106.85
Unpaid Bills ............ovun. Sor A T A 2,101.35
Advance Account ........cececreeca AN .. 4,063.25
W.8.Mansfield............ ..o ole )+ oy - . . 4,519.07
K.E.Weber .......civivvivennn. ANY - e . 61.50
Tom Arnett .......iiiiriiiieie it nnnnennnn. 350.65
Reserve for Denreciat1wn L &C. St Houses ...... 73.35
Bulldings Depreciation ReseTve................ 19,400.12
Machinery & Fixtures Depréelation Reserve .. 6,435.79
Capital ‘Stock "Common"y & N7 ... i, 50,000.00
Capital Stock "Preferred" ....... . SoceoTn 100,000. 00
NET GAIN - 1833 ... .. N e oo o o B 38,279.03 367,390.76

W o0 o 0 ol okl oo o oo ook o o ok oK ok ek ok

STATEMENT OF CONDITION
December 31, 1933

ASSETS:
Tobacco Inventory ««--..... Sy P $ 146,469.68
Other INVeNntory evceieitiriirnerennennennans 1,6859.37
Accounts Receivable ...........c.ieieennn., 3,864.53
Miscellaneous Assets ................ e 8,778.88
sCash (In Louiseville) gigree o7 3 g 3 % a3 2l 145,941.24 306,713.57
Buildings .....cvvnnnnnn. $ 40,152.53
Depreciation Reserve ....... 19,473.47 ... 20,679.06
Machinery & Fixtures ...... 10,689.93
Depreciation Reserve ...... 6,435.79 ... 4,234.14
R T T kNI 9,021.63
Unexpired Insurance ....... 833.10 ..... 9,854.73 34,767.93

$ 341,481.50
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Total AsBets ov.v.vnn... iy $ 341,481.50 221

LIABILITIES:
Accounts Payable (Officers and

. Employees Balances)..... $ 8,994.47
Accounts Payable (December Bills) ........ 2,101.35 $_11,095.82
330,385.68
BALANCE:
Capital Stock "Preferred" ............... ¢ 100,000.00
Capital Stock "Common" .......ceiieerinivn. 50,000.00
Undivided Profit ......... i, TR 180,385.68 § 330,385.88

(The difference in thie report and the report submitted by
Mr.E.B.Fontaine, Auditor, is $4850.12, accrued Income Tax for
1933 which he has set up in his report.)

The above is a true statement according to our best knowledge
and belief. :

> Pregident
*Cash in Louisville includes
$17,633.10 in Union Central
Bank December 31,1931. Secretary & ITreasurer

Respectfully stubmitted,

W.S.Mansfield
President.

The Treasurer then presented and read her Annual report,
and upon motion duly made, secondéd and unanimously carried, 'the report
was received and ordered spread’ on the minute book as part of they
mimutes of this ‘meeting. TheVsaid Treasurer's report is as follows:

To the Stockholders of Campbell Company,
Gentlemens: '

On Januaxy,l, 1934 our balances in the three banks we do
business with, ambunted to $128,319.14. We also have $17,622.10 in
the Union Central ‘Bank since December 31,1931, a balance so far un-
collectible. :

During the year 1933 we borrowed no money from the banks.

As of January 1, 1934 balances due from Customers amounted

to $11,435.98, including tobacco sent on consignment amounting to
$7587.08. ‘

As shown by the Statement of Condition, our Tobacco Inventory

amounts to $146,469.68, which includes the cost of tobacco sent on

conéignment. Other Inventory amounts to $1659.27. Our total Assets
amount to $341,481.50, in which is included Stocks & Bonds in the
Louisgville Trust Company amounting to $2926.00, and Depositors Refunding
Certificate amounting to $5852.86. Total Liabilities cover December
bills and balances of the officers and employes of this Company amounting
to $11,095.82.. Deducting total Liabilities from total Assets leaves a
balance of $330,385.68. This Balance represents our Capital Stock
preferred of $100,000, Common $50,000, and Undivided Profit of $180,385.68.

Mr.E.B.Fontaine, the Company's Auditor, has checked the.books.
We have been advised that his report will be completed in a few days, at
which time it will be submitted to the Stockholders.

Respectfully,

K.E.Weber,
Treasurer.




It was moved, seconded and unanimously carried that all of
the acts of the officers and Board of Directors of the Company, during.
the past year be ratified and approved.

The election of directors being next in order, Mrs.Emma D.
Campbell nominated for the directors the following:

Mr.W.S.Mansfield, Mr.William J.Rahill, and Mrs.James W. Bruce.

There belng no further nominations for directors it was moved, -

seconded xmamimomsXy and unanimously carried, that the Secretary b&
instructed to cast one ballot for the three directors, which the

Secretary reported had been done, and the three were declared elected I
Directors of Campbell Company, to act for the ensuing year, and until

their successors were elected and qualified.

The Teller reported at this time that there were presgent at
the meeting and voting 500 shares of the common stock represented
as follows:

NAKE NO. OF SHARES
Mr. W. S. Mansfield ........... 100 sv0 wrj-‘-‘-"f
Mr.William J. Rahill ......... 4 " :
Mrs, James W. Bruce _ _ . 4 . »

The Chairman then inquired if there was any further business
to come bafore the meeting, and there being none the\CHairman then
inquired if there was any stockholder that desired(ts be heard upon
any question, and there being none,and there bairg)no further business to come
before the meeting, upon motion duly made, secéornded and unanimously

carried, the meeting adjourned. %éé M( Q”'-’ 17, /938
XEHWebr: Za

7 rogy o

ORGANIZATION AND

DIRECTORS MEETING QF CAMPBELL COMPANY, INCORPORATED

The meeting of the.Bofrd of Directors of Campbell Company,
incorporated, was held January 12, 1234.

The meeting wagcalled to order by Mr.Mansfield.

Upon motion\duly made, seconded &nd unanimously carried,
Mise Weber was appoilnted Secretary of the meeting, and reported
the action of the S¢ockholders meeting held January 12,1834, ' showing
the election of Mr.W.S.Mansfield, Mr.William J.Rahill, and Hrs.
James -W. Bruce as Directors of Campbell Company, to serve for the
ensuing year, and until their successors were elected and qualified.

The Directors were present as follows;
Mr.W.¥.Mansfield, Mr.William J.Rahill, and Mrs.James W.Bruce.

Nr.Rahill nominated Mr.Mansfield for President of the Company,
to serve for the énsuing year, or until his succeesor was elected and
qualified, this nomination was seconded by Mis.Brupe-, and upon the
vote being had Mr.Mansfield was declared unanimously elected President —]
of Campbell Company, for the ensuing year -and until his successor
was elected and qualified.

x Mr.Mansfield nominated Miss Weber for Secretarv and Treasurer
of the Company, to serve for the ensuing year, or until her successor
was elected and qualified; this nomination was seconded by Mrs.Bruce,
and upon the vote being had Miss Weber was declared unanimously
elected Secretary and Treasurer of Campbell Company, for the ensuing
year and until her successor was elected and gualified.

Mrs.Bruce nominated Mr.Vernon for General Manager of the Company,
to serve for the ensuing year, or until his successor was elected and
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qualified; this nomination was seconded by Mr. Rahill, and upon the

vote beinc had Mr.Vernon was declared unanimously elected General Manager
of Campbell Company, for the ensuing year and until his successor was
elected and qualified.

¥r.Mansfield then took the Chair as President.

Upon motion of Mr.Rahill seconded by Mre.Bruce and
unanimously carried, the salary of the President was fixed at $8000
for the year of 1934,

Upon motion of Mr.Mansfield, seconded by Mr.Rahill, and
unanimously carried, the salary of the Secretarvawas fixed at $2100
for. the year 1934, , and Treasurer

Upon motion of Mr.Mansfield, seconded by Mr.Rahill and unanimously
carried, the salary of the General Manager was fixed at $2000 for the
year 1934. -

Mr.B.H.Farnsley was re-appointed Advising Attorney of Campbell
Company, with B retaining fee at the rate of $100, per annum, payable
quarterly. :

Upon motion of Mr.Mansfield, seconded by .Mr.Rahill, and
unanimously carried, the recommendation of the old Board of Directors
as adopted at a meeting held January 123, 1934, apd recommending the
payment of 7% dividend to the Preferred Stockholders, 344 payable
in January 1934, to Preferred Stotkholders of record January 1,1934,
and3$% payable in July 1934, to Preferred Stockholders of record
July 1, 1934 was adopted and said dividends were declared. .

Upon motion of Mr.Rahill, seconded by Mr.Mansfield, and
unanimously carried, the recommendation.of the 0ld Board of Directors
as adopted at a meeting held January 12, 1934, and recommending the
payment of an immediate dividend of 30% to the Common Stocknolders
of record January 1, 1934, was adopted .and said dividend was declared.

The Secretary then read a letter received from Mr.Alfred Holt, '
expressing the sympathy of the Board of Directors of Messrs.John Holt
& Company of Liverpool, at the death of Ur.C.D.Campbell. Upon motion |
of MrRahill®, 'seconded by MrilMansfield, and unanimously carried, this
letter was received and ordered spread on the minutes of the meeting. |
Said letter is as follows:

30th November 1933

The Secretary :
Megsrs. Campbells Co. Louisville,
Kentucky.

Dear Sir: |
; I confirm the cable sent to you expressing our

sympathy with you in the great loss you have sustained through

the death of your President,Mr.C.D.Campbell. |

Knowing Ur.Cdmpbell so well we can understand how

very much he will be missed by all those who are closely

associated with him. The Directors of this comnany convey to

you through me their sympathy.

Yours faithfully,
(8igned) Alfred Holt

There being no further business to be considered at this

meeting, upon motion duly made, seconded and unanimously carried, the
meeting adjourned. '

géﬁgnnm,64%3¢<ﬁ6977}/’ |

o T

February 8, 1934. 7C€?Z£M£@/ ) ‘
The regular monthly meeting of the Board of Directors o

Campbell Company, Incorporated, to be held this day, at the of fice

of the Company, 1114 West Libérty Street, Louisville, Kentucky, was

postponed, due to the absence of the President.
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The regular monthly meeting of the Board of Directors of Campbell
Company, Incorporated, held this day,at the off&%e ot the Company,
1114 West Liberty Street, Louisville, Ky., with"W:§.Mansfield,
Mr.William J. Rahill, and Mrs.James W.Bruce present. This meeting was
postponed from February 6, 1934. ,

The Hinutes of the meetingsheld January 12, 1934 were read and
approved. . |

~ A Trial Balance at the close of busineses January 31, 1934 was
submitted, showing balances in

Lineoln Bank & Trust Company of §$ 6,750. 32

Firet National Bank ........... 4,023.99
Louisville Trust Company ...... 7,387.37
$ 18,171.68

Balances due from Customers were renorted as follows:

John Holt & Company ............. $ 233.83
P ReQs - iceie. v insrnartans .. B5,992.86
C.F.A.0.Consignment §Old; ....... 3,632.33
C.F.A.0.Consignment (New) ....... 3,472.21
BSF &8s w.ovcossurrrssT2E e uuls 167.98
Booker Bros. McConnell & Co. .... 517.85
Co.J.A.L.Vermeulen ..... deu¥, sins 23,938.98
Commonwealth Trust Btd. ......... 491 .80-
Tabimport Societe Cooperative =—-- 492.64

' $ 17,720.38

Fire insurance at countty points and in Lowisville storage
houses, insured under terms of General Cover Policy, was reported
ag tollows on January 31, 1934;

AW PROGHEX o0 voovcvyinnnys AN $ 19,598.44
Whitney Storage Warehouse .u... 30,433.15
Bowling Green, Ky. ... %% . ... 74,804.40

$ 124,835.99

It was also reported that'in the factory at Dale,Ind., we.
have 65,036 pounds of tobacco valued at $2770.84, which is covered
by insurance in the amount of $5000. -

Tobacco ot the value’ of $56,026.10 was reported in Louisville
factory, with specific Ansurance in etfect in the amount of $65,000.

Tobacco of the walue of $12,235.15 was reported in Louisville
Storage Company warehouses, covered by insurancé in the amount of
$13,000C. ]

Shipment ot Orders as of January 31, 1234 showed undefivered:

John Holt & Company ... . ...... 1,182,294 1bs
P De oc.... b A TIe L B e et 1,111,033
Commonwealth Trust, Ltd. ....... 97,368

2,390,595 1bs

The position.of workable stock as comnared with Orders follows:
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Tné position of workable stock as compared with Orders follows:

: amgvxngg%gr ON HAND  SURPLUS SHORTAGE

A Leaf Narrow 14,37 278,464 364,19 -
B ™ L 649,905 478,812 . ~ 171,093
g ™ " 761,087 350,863 - 410,424
D " - 285,744 546,091 380,347 -
E " " 113,000 231,220 118,220 -
Tie ® " - 172,570 172,570 -
AA " Brodad 82,720 36,833 : - 45,887
A TIREN . 95,847 106,717 10,870 .
B f 160,108 4,720 - 155, 388
g TeERruc 210,945 354,988 144,043 -
D » -~ 88, 750 88,750 -
E ‘. - 56,550 56,550 -
Tie " - - 5,320 5,320 ~
Fired 23/34" 36,968 - - 36,968
2,390,695 2,711,588 . .1,140,763 819, 760

- Surplus ... SﬁTfaﬁg
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Shipments in Janwary 1934 compared with the same wmonth in the

previous three years as follows:

1934 1933. 19323 1931
C.F.A B osan oali.iuls 74,967 17,353 53,502 91,184
John Holt & Company ... 67,706 = 119,923 96,663 *\ 54,138
Commonwealth Trust, Ltd. 2,732 11,687 7,920 1,580
Booker Bros.Mc(. & Co. - 5,511 6,898 -
W. 8 A, Leaman ......... - - 7, 383 6,691
Milton C.Henriguez ..... - - - 1,800
REY & B veivepersansnne - 2,172 - &,961
Co.J.A.L.Vermeulen ..... - - - 31,175
Wm.L.Burford & Co. ..... - et - 10,585
For month &........ 145,405 156,645 172,429 191,084
Bhipplng Instructions in hand ¥0r February were reported as
follows: '
John Holt & Company ........... 47,488 1lbs
BT bl o.M st atn. s 44,080
Commonwealth Trust, Ltd., ...... 1,566
W, & A, Leafabh ... .cnuvvenoimen. 4,200
97,344 1bs

.On the call for suggestions, Mp.Rahill stated that he thought it

would be well to investigate the ingurance companies carrying the
Company's insurange;-in order that:we may be fully protected in this

regard.

lir.Rahdll  stated that he would attend to this, and the Secretary

was instructed to.make a list of these insurance companies for this

purpose.

As lir.U.A.Vernon, General Manager, has not had the power to execute
documente pertaining to the filing of reports, etc., with the Government,
it was neces=ary for‘the Board of Directors to confer this authority.

On motion of lir. Rahill, seconded by Mrs.Bruce, the resolution
adopted at a Special Me=ting of the Board of Directors held October
23, 1219, amended on December 8, 1930; was further amended to read as

frllows; .

"Resnlved: - That the President, General Manager, and Secretary
of this Company, and each of them for any factory for the handling
of tobacco in any form now operated, or which may hereafter be
established by this Company within the United States, be, and they
are hereby severally authorized to sign the name of this Company
as principal to any and-all .Bond or Bonds, of Dealers in Leaf
Totacco, Uanufacturers of Tobacco, and Exporters of Tobacco and
to aftix this Company's corporate seal therato and to sign and
swear to.all Revenue returns and Inventories of this Gompany for

any such factories and to deo all things -which are or may be

required of this Company by and under the United States Internal
Revenue Laws for the transaction of ite business at such factories."
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The President reported that the work in the factory was going
on very well,. and that everyone was -doing nis. bhest.

He gtated that the buying this year was 8ix weoks later than
usual. In former years the market ovened about November 25th to the
1st of December; this year the market opened on January 8th. .
Fortunately we had enough of the 0ld stock to fill our immediate
orders. Last year when making our figures we decided that the new .
crop would cost about $2.00 more. W= have now succeeded in buying
1,750,00C 1bs on our expected purchase of 2,500,000 1bs. The: average
cost of the 1,750,000 1lbes purchased is $3.00 higher than it was last
year, but at this time on the remainder of about s8ix or seven hundred
thousand pounds yet to be bought, it appears that our general. average
will be increased by $3.50, whith is 50¢ more than we expectad.

While our tobacco is costing $2.50 as a whole more than it did a
year ago, it was ir.Mansfield's opinion that we will be able. to
furnish tobacce to our people abroad as cheap as they bought it a
year ago. This iBs due to the fact that after working 100,000 1bs
we have tound that this crop is from 3 to 4 per cent lighter in
weight than it was a year ago.

Summing up everything in regard to the business, Mr.Manstield
concluded by saying that th= factory was;running, and we were making
our country purcnase, and he did not see any reason for making a
change in anything we were doing.

Thereé being no further business to come beforethe meeting,

the Board of Directors adjourned. v (P4 ‘
A LT,
) ‘

March 6,- 1934 -
The.reémlar monthly meeting of tge Board of Directors of Campbell
y

Comnany, Incorporated, to be held this 'day, at the office of the
Tompany, was postponed, as all statements were not completed.

March 15, 1934

//ABDARD OF DIRZICTORS MEEZTING OF_DAMPBELL COMPANY, INGORPORATZD

The regular mwntﬂiy meeting of the Board of Directors of
Campbell Company, Incorporated, postponed from March 8, 1958, was held
this day, at the office/of the Company, 1114 West Liberty Street,
Louisville, Ky., wéﬁ%&ﬁf.W.S.Mansfield, Mr.William J. Rahill, and'
Mrs. James W. Bruc \present.

The lMinutes of the meeting held February 15, 1934 were read
and approved.

A Trial Balance at the close of business February 28; 1934
was submitted, showing balances in

Lincoln Bank & Trust Co. of § 3,795.13

First National Bank ........ .1,889.36
"Louisville Trust Company ... 2,143.55
$§ 7,837.94

Statement showed discounts as follows:

Louisville Trust Company ..$ 230,000.00
First National Bank ...... 10,000.00
Lincoln Bank & Trust Co. .. _10,000.00

$ 40,000.00

Balances due from Customers were repotted as follows:
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rwdobmnHeltu& Company ' ...... vun .. 1.0 § 22.50
.C.7.A.0.Consizgnment §01d3 ......... 3,622.23
C.F.A.O.Consignrent (New)........ e 3,473,281

Rey & .Co. .. BB IO . 5. ..oc80vpesnvnse con 434230,

Booker Bros., McConnell % Coe®i0 . . ¥ 517,86+
Co.J.A. Lgllermemlen .o ..........000. 3,838.98
Commonwealth Trost,"Ltd. oo ... 373.88
Tabimport Societe Cooperative ..... 492.64
W L. Burford & COws v vvvimccoan v 134.80
$r13 517.81

Fire insurance at country points and in Louisville storage houses,
insured mnder: terms of General Cover Policy, was rqported as +"55‘“'110%%
on vebruary 28, 1234;

wNew: Phoend® £ v iabws 84 .8 _JBIE 193196,38

¢«Whitney Storage Warehomse B . AR0 - 74,556.54 ; :
Bowling! Green, Ky. won.%4.0 S48 L 76,331.20 ° . :
Plant@rs Warehouse (B.G. ) ¢ Mead 7.816.61 - . %

It wis also reported that in the factory, at Dale,

$ 177,900.73

have 85,118"pounds of tobacco valued at

inqurand@ in the amount of $5000.

é

2842749, which ig

Ind 1aﬂa we

overed by

Totacco ot the value of $75,581.13 was reported| in Louisviile

factory,

&i

"1+q specific insurance in effect in the
and $13, OOO‘WDWCh covers Tobacco ae well as letu

amgpyt of $65,000,

Tdb&ﬂco of the value of §12,224.25 was reﬁb&ted in Lowisviile

Storage Company warehouse covnred by insuradéb’

The position af workable stock

in the amount of¥ $1E 000.

as compared with Orders follows:

ON_HaND

REQUIREHENT SURPLUIS SHORTAGE
A Leaf Narrow ..... 14,371 459,252 444 981 -
B ... 819,485 758", 694 137,209 -
c "L 714,377 654,035 - 180,242
D & B 233,710 599,752 366,043 -
E " ¥ ... 113, ooo 246,565 133,565 -
Pie " K L6 L1 188, 400 186,400 -
AA " Broad ...... 79,481 41,778 - 37,703
A " LT Iy 92,808 78,357 - 14,452
B N gt AA ¥58, 811 31 ,718 - 124,593
c felberd Lo . 20% ;052 263 ,877 159,625 -
D " : - 91,957 91,957 =
g " N0 - 53,023 53,033 -
Tie " INY - 5,320 5,320 -
Fired 24/26" Wi .... i 34,481 9,226 - 25,235
2,361,857 3,476,854 1,577 .022 362, 285

Sl e B Surplus - I 214,797

pments in February 1€34. compared with the same month in. the
pxev1ous three years as follows: .

1934 1933 1938 1831
CoF Al oo s 2 72,051 203,597 189,928 94,930
John Holt & Co. ... 48,139 83,391 142,665 30,412
Commonwealth Tr.Ltd. 1,548 13,210 8,358 -
Booker Bros.licC.&Co. - 5,553 - 7,733
W.&A.Leaman ....... 4,280 - - 2,035
lMilton C.Henriquez.. - - - 1,800
Rey & 80: w.c.:...ps - , - - -
H.¥W.Martin Leaf Tob. 11,170 - - -
W.H.Winstead &Co.... 7,033 - - -
Wm.L.Burford & Qo. 28,800 17,858 ~
180,011 321,606 340,951 136,900
325,416 478,351 513,380 327,984
Shipping Instructions in hand for March were reported as follows:
John Holt & Company ............ 77,804 1bs
Qe B worevovieaeinminensas 104,340

Commonweal th Trust,

Rey & Co.

---------------------

Booker Bros.¥cConnell & Co.

;300

$ 191,049 1vs
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Statement of Qrders as of February 28, 1934, showed undelivered:

John Holt & Company SR 19 1,134,165 1bs.
R N 1,031,983
Commonwealth Trust, Ltd. .... 85,730

2,261,857 1bs

Mr. Mansfield stated that everything in the factory was in

good condition, and again he did not say @ reason for making a
change in what had been done.

He reported that the buying was coming to a close in the

Bowling Green Dietrict, where we get 90 per cent of our supplies.

Of our anticipated purchase of 3,500,000 l1bs, he stated we have
bought to date 3,400,000 1bs. It was hie opinion in the beginning
oI the sales that tobacco would cost an average of $7.50, which was
'3.00 more than & year ago, but now it is positive that 1t will cost
8.00, which is $2.50 more than last year. He stated, however, that
from a count standpoint we are selling our tobacco as cheap as we
did a year ago.

Mr.Mansfield concluded by saying that he was trying to be as
conservative as possible in regard to the buying, and that he was
glad he bought three-fourthsof the requirement during the first
three weeks of the sale, as prices are now higher.

It was remarked that our shipping instructions from Messrs.
John Holt & Company were coming in very slowly, which is unusual,
and Mr.Rahill stated that possibly our customers im England were
delaying their instructions to ship in the hope that the Pound
Sterling would be worth more Dollars in a short time.

There being no rurther bueiness to come before the meeting,

the Board of Directors adjourned.
25 L 240934
zZ 27&@7%

April 3, 1934

The regular monthly meeting of the Board of Directars of
Campbell Company, Incorporated, to be held this dey, at the office
of the Company, was pestponed, as all atatements were not completed.

LN

April 24, 1934
RD OF DIRECTORS MEETING OF CAMPBELL COMPANY, INCORPORATED.

The regular monthly meeting of the Board of Directors of
Campbell Company, Incorporated, postponed from April 3, 1834, was held
this day, at the office of the Company, 1114 West Liberty S8treet,
Louisville, Kentucky, with Mr.W.8.Mansfield, Mr.William J.Ranill, and
KrsJames W.Bruce present.

The Minutes of the meeting held March 15, 1934 were read and
approved. Ty

A Trial Balance a8t the close of business March 31,1934 was
submitted, showing balances in

Lincoln Bank & Trust Co. of ... § 1,807.47
Firet National Bank ........... 5,624.47
Louisville Trust Company ...... 1,890.71

$0.3522.65
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Statement showed discounts as follows: .

Louisville Trust Company ..i.,.l $ 40,000.00
First National Bank ,.......... = 40,000.00
Lincoln Bank & Trust Company ... 30,000,900

$ 110,000.00

Balances due from Customers were reperted as follows:

John Holt & Compadny 4.......0.... § 5,288.65

C.F.A.0.Consignment (01d) ....:.. ‘348,38
C.F.A.0.Consignment (New) ....... 3,473.231

el ROI»& 00. 0 M B B B e e O E e e 363-37
- Booker Bros.McConnell & CO. v..v. 318.83
- QO-J-‘.L-VONC\II.“ ..'oo'o- ...»..-... 3,933-98
oom‘.l*h Tl"ll't ’ Ltd-’  EEREE ; ?3- 30
Tabimport 'Societe CQooperative .., 348,32

$ 12,833.03

Pire iﬁsuranae-lt country points and in Louisville Storage "
Hougses, insured under terms of General -Cover Policy, was reported as
follows on March 31,1834:

'.' Pho.nix s e B e e sun s !’o-o'ﬁ-o-l.'l' 1’

yO81.77
Whitney Storage Warehouse ....... B86,084,09
Bowling Green, Ky. .............. 119,510.00

Planters Warehouse .............. ;3§§5§a;§
$ 237,855.08

It was also reported that in the :sﬁﬁggy‘ﬁt Dale, Indiana,k we
have 71,735 pounds of tobacco, valued at 153‘53, which i8¢ govered by -
insurance in the amo&nqor 35060; y

Tobacco or the value of $64,395,19 was reported in Louisville
Yactory, with specific insurance in efreet in the amount of $685,000,
and $13,000, which covers Tobacco as well as Fixtures.

Tobacco of the value of $13,334.35 was reported in Louisville
Storage Company warshouse, covered Dy insurance in the amount of $13,000.

Statement or Orders as of March 31, 1934 showed undelivered:

John HOlt & Company ........... 1,044,342 lbe
C.P.ADS N oevine L ST s 8 893,064

Commonwealth Trust, Ltd. ...... 94,544
3,030,850 1bs

The position of workable stock as compared with Orders follows:

REQU IREMENT ON_HAND SURPLUS SHORTAGE
A Leat Narrow 11,439 841,438 839,999 -
B ° . 590,111 958, 370 368,259 -
c . 839,380 717,933 78,543 -
D .® » 331,765 671,984 450,219 -
E " . 89,000 238,296 148,395 -
“Tie * . - 301,730 301,730 -
AA * Brosd 74,740 36,937 - 37,813
A " " 88,836 83,191 - 6,445
5 = ’ 118,683 8,533 ~ 110,159
c v 168,736 337,083 168,348 -
p v - 81,632 91,533 -
E " . - 63,178 53,178 -
.Tie * " - 5,330 5,320 -
Fired 24/2g" 28,351 31,735 3,384 -
8,030,850 4,075,135 2,188,703 154,417

(Surplus . 23,044,285 1bs)
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previous three years ag follows:

Shipmente in March 1934 compared with the same month in the

. 1934 1833 18323 1931

Comnicis i oomers | gl Dim  RaR 4N
John Holt & Companye.-. : : ’

Commonwealth Tr?Ltg. . 1:176 8:588 11:186 3,400
Booker Bros.McC.aCo. 3,464 5,463 - 7,183
w‘ & A. Le&ma.n [ R RN - o 722 7,329
Milton C.Henriquez ... - - - 1,800
Re}’ & 00. .'otttto:o.o' 4,408 2,237 4,470 —
?0b.By Pro.Corp.{Stems) 6,465 - - -
Totals for Month .,...... 303, 6383, 353,418 325,281 193,033
Totals for three months 528,769 830,689 838,801 -8531,017

snippingfinatruetiéne in hend for April, 1934, were reported
as follows: '

John Holt & Company .......... 16,802 1bs

Col halsrssinvunbein. sssesess 226,850
Commonwealth Truet, Ltd, .. 3,800
W, & A. Leaman .........c.... 3,800
Booker Bros. McC. & Co. ..... 3,300

- 353,152 1bvs

The President reported that everything in the factory was
going on all right. He etated the buying was olosed, and that our
stock was in good condition, possibly & little better than in other
years, &8s &ll of our orders are protected. He also stated that he
bought more tobacco than usual this year, because it is a very good
lot of tobacco, and it will be impossible to ‘buy from gpeculators

later in the year, and also because he thought the crop now growing
wag reduced. -

_ There being noe further business to come betore the meeting,
the Board or Directors adjourned.
Ve se
' Duay- 9,173

W& Fpihay seeeitiy

o May 1, 1834
The regular monthly meeting of the Board of Directors of

Campbell Company, Incorporated, t0 be held this day, at the office
of the Company, was postponed, a8 all statements were not completed,

May 8, 1934

The regular monthly meeting 0f the Board of Directors of
Campbell Company, Incorporated, postponed from May lst, was heéld
this day, at the office of the Company, 1114 West Liberty 8treet,
Louisville, Kentucky, with Mr.W.S.Manstield and Mr.William J.Rahill,

& majority of the Directors preeent. Mrs.Bruce was not pres -
to hgr abgence I'rom the city? _:ur tp ent, due

The Minutee 0! the Meeting held April 24, 1834 were read
and approved.

A Trial Balance at the close o business April 30,1934
was submitted, showing balances in '

Lincoln Bank & Trust Co. of § 1,783.71
First Bational Bank ........ 3,036.07 .
Louisville Trust Company .... 33,805.18

$ 37,633.08
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Statement showed discounts as rollows:

: Louiswvillie Trust Company ....... § 40,000.

Firet National Bank ............ 40,000.
Lincoln Bank & Trust Co. ....... 30,000. -
$ 110;900i
Balances due from Customers were reported as rpllave:
John Holt & Company ........ vees § 3,747.63
C.F.A,0.Coneignment (014) ...... © 248,38
C.F.A.0.Coneignment (New) ...... 4,208.95
. ROy & COv cvvcvvcnpvmscnscecs oo 116.88
Booker Bros. ,McConnell & Co. ... 335.66 -
OOoJ-A-L-vermm;en s 5 o 0 8 8 » e s e as 3,938098
Commonwealth Trust, Ltd. ....... 308.83
Tabimport Societe Cooperative .. 246, 32

$ 11,141.63

Fire insurance at country points and in Louisville Storage'

231

Houses, insured under terms of General Cover Policy, was reported as

tollows on April 30, 1934:

New Phoenix ......ccocvvnevnnss $ 18,141.33
Whitney 8toragze Warehouse ..... 88,064.09
Bowling Green, Ky. ¢.vveveecnn. 113,344.35
Plantere Warehouse .......... .o 13,769.18

$ 231,208.86

It was also reported that in the factory at Dale, Indiana, we
have 73,5680 pounds of tobacco, wvalued at $3708:81, which i8 covered

by insurance in the amount of $5000.

Tobacco of the value of $56,513.98 was reported in Louisville
Taotory, with specitic insurance in erfect in the amount ot $66,000

and §$13,000, which cowers Tobacco as well as Fixtures.

Tobacco of the value ot $9750.82 was reported in Louisville
3torage Company warehouse, covered by insurance in the amount of

$13,000.

Statement of Orders as of April 30, 1934 showed undelivered:

John Holt & Company ......0....
c.F.A-o. ------- ¢ 06 0 * 08 0 s 0 2 o * 2
Commonwealth Trust, Limited ...

626,381
20,400

1,035,919 1lbe

1,742,600 1lbs

The position of workable stock as_oomparea with Orders follows:

REQUIREMENT  ON HAND SURPLUS SHORTAGE
A Leat Narrow 5,939 601,328 585, 387 -
B ® " 536,341 855,713 319,371 -
c " ' 5585, 497 635,959 79,4623 -
D » 166,041 843,697 476,658 -
£ * " 84,130 230,195 186,075 =
Tie " 2 196, 715 * 196,715 "
AA * Broad 59,398 43,751 - 15,547
A ® " 74,128 90,203 16,074 -
B * * 109,030 63,635 - 45,405
c " 153362 363 425 310,063 =
D * . - 86,157 86,157 =
E " ’ - 48,354 48,354 o
Tie - 5,330 5,230 £
Fired 24/26* _ 18,844 37,457 18613 -

1,742,600 3,800,705 2,219,147 60,952
(Surplus - 2,158,195 1be)

Shipmente in April, 193¢, compared with the same month in the
previous three years as follows: :
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Ihexpasitkanxaxwaxkzkaxsrackrexaxeanpaxad xwi sk x8xx

1934 1833 1833 1831
C.F.4.0. ceieemeaaes 249, 331 131,030 309,018 133,846
John Holt & Co. ...... 18,323 @ . 102,838 176,013 05,507
Commonwealth Tr.Ltd. 4,144 8,645 9,846 6,477
Booker Bros.McC. & Co. 3,638 5,339 - 9,189
w. & A- Leama-n [ I T T 3,645 - -
Hilton C.Henriguez .. - 1,800
Rey & C0. cv-vevnnnn 8,317

HoN.Hartin Leaf TOb-c°o -
W.H.Winstead & Co. -
Tabimport 8oc.looperative 32,738 AR -

Total for Month ..... 278,969 270,577 3094 875 _ 254,146
Total for year ...... 807,238 1,101,348 1,333,478 775,163

(I I |
U I I

i

Saipring Instructions in hand for May were reported as
follows:
John Holt & Company ..... 75,308 1bs
COFOAOOO ® ® 2 % s 0 0B e N 0N 16,000

Commonwealth Trust, Ltd. 684

REE 3 09. c..ocvcivenion 4,300

Booker Bros.Me(. & Co. - 3,300
99,593 1bvs

The presldent stated that since our last meeting, he wae

glad to report we have had a visit from the representatives of John

' Holt & Company -~ Mr. Arthur Bett and Mr.John A. Holt. After spending
three days with us in the factory, checking up a1l business that had
been done for the past year and all correspondence, Mr.Bett, who is
the head of the Tobacco Department for the above Company, expressed
himself as being perfectly satistied with our way of doing business,
and stated he was more competent to judge dur manutactured product
after being here and seeing the process that it had to go through.

| He also seemed to be very much intereated in the future of our

| Company as the suppliers of John Holt & -Company. To use his expression,

| he said: "We have been doing business’about forty years, and I hope
it will continue forty more," whiel of course was very gratifying to

us. Mr.Mansfield also stated that Mr.Bett complimented our organiza-

tion, and that we are now looking forward to having My.Coquat,

representative from the French (ompagnie, with us about the middle

of May, and he was hopeful his report at our next meeting would be as

favorable of the French people as it wag in regard to our English

connection. : _

There beiﬁéfno further business to come betore the meeting,
the Board of Directors adjourned.

38, 1934
X Kol eir ot

June 5, 1934

The regular monthly meeting of the Board of Directors of
Campbell Company, Incorporated, to be held this day, wamx postponed,
as all statements were not completed.

| June 28, 1934
BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY, INCORPORATED

‘ The regular monthly meeting of tlie Board of Directors of

Campbell Company, Incorporated, pogtponed from June S5th, was held
this day, at the office of the Company, 1114 West Liberty Street,
Louisville, Kentucky, with Mr.W.8.Manstfield, and Mr.Willian J.
Rahill, & majority of the Directors, present. Mrs.Bruce was not
present due to her abeence from the city.

The Minutes of the meeting held May 9th 1934 were read
and approved. :
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A Trial Balance at the close of business May 31, 1934 was

submitted, showing balances in

Lincoln Bank & Trust Co. of § 9,6346.66

First National Bank ....... 1,908.15
_ Louisville Trust Company .. 2,824.22
$ 14,080.03

Statement showed discounts as follows:

Louisville Trust Company ... § 30,000.00

First National Bank ........ 40,000, 00
Lincoln Bank & Trust Co. ... 20,000.00

$ 90,000.00 .

Balances due from Customers were reported as follows:
John Holt & Company ............ $§ 16.85
C.F.A.0.Consignment (Old; Syl ) 248,38
C.F.A.0.Consignment (New) ...... 4,209.95
Rey & Co. ..... B S - SRS, 353. 41
Booker Bros. McComnell & Co. ... 314.64
Co.J.A.L.Vermeulen ..........cs. 2,238.98
Tabimport S8ociete Cooperative..._ 348,32
‘ $ 8,328.53

Fire insurance at ocountry pointe and in Louisyille Storage
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Houses, insured under terms of General Cover Policy,-Was reported as
follows on May 31, 1934:

It was also reported that in_the factory at Dale, Indiana,

New PhoeniX .....ccovvccvennnene $ 17,101.20
Whitney 8torage Warehouse .... 73,647.423
Bowling Green, Ky. ..........s%) 112,855.43

Planters Warehouse,Bowling ‘Greéen 13, 7538.19

$ 217,463.24.

we have 73,580 pounds of tobacco, valued at §3708.81, which is covered
by insurance in the amount of 35000._

factory, with specific insurance in effeoct in the amount of $65,000,

Tobacco of the value of $56,307.78 was reported in Louisville

and $13,000 which covers Tobacco as well as Fixtures.

Tobacco of the.value of $11,884.15 was reported in Louisville
Storage Company warehouse, covered by insurance in the amount of 313,000.

Statement of Orders as of May 31, 1934 showed undelivered:

John Holt & Company ........... ..+ 948,305 1bs
VoW ol W5 152 m 002 K ganE-wroaEn s a1 N Bngnyin 804,775
Commonwealth Trust, Ltd, ......... 89,7238

1,642,808 1lbe

The position of workable stock as compared with Orders tollows!

REQUIREMENT ON HAND SURPLUS SHORTAGE

A Leaf Narrow 5,939 570,151 564,212
B ° " 511,387 833,181 320,914
g '*® " 533,338 812,283 80,048
D " 160,578 643,313 482,734
E © * 82,120 320,735 158,615
Tie * " ~ 193,115 192,115
AA * Broad 54,323 45,786 - 8,537
A-® v 136,908 60,812 - 76,098
B ¢ » 49,101 86,967 17,868 -
¢ . 117,375 380,784 243,408 -
p " - 85,539 85,529 -
E ® " - 44,007 44,007 -
Tie ", 5 - 3,875 3,875 -
Fired 24/26% 12,981 24,993 23,031 -

1,643,808 3,773,528 2,215,353 84,633

( Surplue 2,130,730 1bs)
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Shipments in May, 1934 compared with the same month in the
previous three years as follows:

1934 1933 19323 1931
Bl AT ccsasanveinnnss 23,839 19,388 127,864 76,997
John Holt & Company .... 77,814 30,551 182,744 38,084
Commonwealth Tr. Ltd. .. - 873 4,864 - 5,668
Booker Bros.McC. & Co. . 3,430 5,438 6,473 9,580
W. & A. Leaman ......... - - 5,043 5,009 1,345
Milton C.Henriquesz ..... - - - -
RGY&CO. ® 4 2 58 506000 4’,398 2,250 - -
~H.N.Martin Leaf Tob.(o.. 15,765 - - -

_C.D.Brown .........0.00.. 72,680
~W¥m.L.Burford & Co. ..... -
Co.J.A.L.Yermeulen .....
Ky. & Va. Leaf Tob.Co. .

Total for month ...
Total for year ....

S8hipping Inetructions in hand for June were reported as followe:

John Holt & COMPANY e....occeven. . 102,661 1vs
CoFAuOu trnvrnnnnninnnnnns ceee... 45,350
' Commonwealth Trust, Ltd. ......... 10,328

Booker Bros. McC. & CO. ... vvenen. 3,§§g
. 181 {539 1be

The President reported that we had a visit ffom Mr.Camille Coquat,
representative of- the FPrench Compagnie, in Marseille, France.
Mr.Coquat spent several days with us in the factory, checking all
business that had been done for the past  year) and all correspondence,
and he expressed himself as being perfectly sgatisfied with our way of
doing business. He stated he was more competent to judge our mami-
factured product after being here and seeing the process it had to go
through. Mr. Coquat also seeimed to be very much interested in the

future of our Company as the suppliersof the French Compagnie, which
wag very gratifying. :

There being no further business to come before the meeting,

the Board of Directors adjourned. %é: 0
| )’%ﬂé T

ihers

| July 3, 1934

The regular/monthly meetine of the Board of Directors of

Campbell Company, Incorpanted, to be held this day, was postponed
to July 31st, due to the lack of a quorum. - e

July 31, 1934
BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY, INCORPORATED

The regular monthly meeting of the Board of Directors of :
Campbell Company, Incorporated, postponed from July 3rd, was held thi
day, at the office of the Company, 1114 West Liberty Street, Louisville,
Kentucky, with Mr.W.S.Mansfield and Mr.William J. Rahill, a majority
of the Directors prewent. '

The Minutes of the meeting held June 28th were read and apvroved.

A Trial Balance at the close »f business June 30th 1934 was
submitted, showing balances in

Lincoln Bank & Trust Company of - § 28233.31

First National Bank .......... ol 231.3
Louisville Trust Company ........ 3145.08

$ 6199.74
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[ @]

gg Statement showed discounts as follows:

R Louisville Trust Company ........ $ 30,000.

5 First National Bank ............. 20,000.

" Lincoln Bank & Trust €0. ........ 20,000.

$ 70,000,
Balancesrdue from Customers were reported as follows:

John HOlt & COMPANY e..vveoneen.. $ 3,243.53
C.F.A.0.Consignment (Old; TS = 248. 38
C.F.A.0.Consignment (New) ... 4,644.67
BOY & 00. Lucecuussomscess s WP Wi Eae 169.98
Booker Bros. McConnell & Co. ... 292.92
Co.J.A.L.Vermeulen .............. 2,938.98
Commonwealth Trust, Ltd. ........ 872.14
Tabimport 8ociete Cooperative .. 478.580
Wm.L.Burford & Co. «...ovevavenns 862.60
H.N.Martin Leaf Tob.Co. ......... 14.80
- P oy ) o e e e e Sp e 873.90

$ 14,647.30

Fire insurance at country points and in Louisville storage
houses, insured under terms of General Cover Policy, was Teported

as follows on June 30, 1834;

New Phoanix

..................

$ 19,228:35

Whitney Storage Wh. .......... 66,4565.99
Bowling Green,Ky. .......... . 110,090.73
Planters Warehouse (B.G.) .... 33759.19

§ 209,534.36

It was also reported that in the faetory at Dale, Ind.; we

have 72,580 1lbs of tobacco

valued at

-insurance in the amount of $5000.

$3767.94, which is covered by

Tobacco of the value of $523,832.05 was reported in Louisville
tactory, with specitic insurance(in effect in the amount of $85,000,
and $13,000, which covers Tobaced as Wwell as Fixtures.

Statement ot Orders &s, of June 30th, 1934 showed undelivered:

John Holt & Company ......
C.F.A.Ou .\

------ 3

Commonwealth fiust, Ltd

833,374 1lbs
567,484

B s 80,476
1,481,234 1bs

The position ot workable stock as compared with Orders follows:

REQUIREMENT ON HAND SURPLUS SHORTAGE
A Leaf Narrow... 5,939 552,918 546,977 -
B " ... 468,184 775,073 308,889 -
B, =2 ¥ ... 487,241 556,869 69,828 -
o = " ... 143,304 629,289 485,985 -
E " L ... 58,520 230,180 171,660 -
Tie" % SR - 189,295 182,295 -
AA " Broad .. 48,244 43,323 = 4,921
A " f ... 123,135 56,891 - 65,234
B ® " ... 37,835 56,043 18,208 -
c " ,.. 102,451 353,796 251,345 -
D SRR - 88,668 88,568 -
E ¥ L = 42,682 42,662 -
Tie" SRS - 2,715 2,715 -
Fired " % 7,381 31,213 23,822 -

1,481,334 5,608,833 2.187,754 70,155

(Surpius - 2,127,599 1bs)
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Shipments in June 1934 compared with the same month in the
previous three years as follows:

1934 . .1933 19832 1931
C.F.A.Q0. oL lL 45,310 48,992 174,607 125,064
John Holt & Co. ... 115,031 111,070 197,821 45,508
Commonwealth Trust 9,253 21,809 11,214 23,581
Booker Bros.¥cC.Co 5,365 5,506 6,806 9,389
W.%A.Leaman .....:. - - 3,897 6,831
Milton C.Henriquez - = 1,800
Rey & Co. «......:. - 4,492 -
Tabimport Soc.Coop. 31,935 C - -

Wm.L.Burford & Co. 43,130

— -

L L T R B

H.N.Martin Leaf Tob. 730 o - -
C.D.Brown Co. ..... 58,260 - -
Total for month 296,813' 89 .977% 398,737 191,041

1
Total for year _1,303,919 1,377,892 1,978,318 1,123,956

Shipping instructions in hand for July were reported as

follows:
John Holt & Company ..... «... 56,432 1lbs
N S A S Sy 78,947 "
Commonwealth Trust, Ltd. .... 2,624
Booker Bros. McConnell & Co. _ 3,440
141,450 1ve

Pan e LA
The President's report follows:

Gentlemen:

It has heen the custom at this time for the President
to make a semi-anmual report. We come t0 the close of another six
months, and I am pleased with what we have done, although our business
is not as large as last year, on account of conditions on the West
Coast of Africa, as their products are so cheap they have not much
money to buy with; but I am glad to report we are keeping our per-
centage of all business done on the West Coast. We are advised by
our customers abroad, while this is true, through no fault of ours,
the business is not as large as some of the past years.

We now have our stock for future deliveries in splendid
8hape -~ the best quality that can be bought for this business. I am
glad to report we have recently made in person a survey of the growing
crop, and from the bedt reports that we can get, the 1934 crop as
compared with last year, tiguring from an acreage standpoint, will be
about 10 per cent less; so at this writing it looks as it we should have
no fear for supplies during 1935. - =

Our organization in the factory and in the field is
operating in splendid condition, and I have no criticism to make of
either; every man seeme to be putting forth his best efforts, and we
have no reascn to fear, when conditions improve on the Coast, that we
will not get our share. '

We have within the past six months had a2 visit from the
heads of the Tobacco Department of both John Holt & Company and the
French Compagnie. These men were with us at different times, each
spending several days going into the business from a manufacturing
standpoint, also looking to the future of our organization. Both
men expressed themselves a8 being perfectly satisfied from every
standpoint, and it'is a great source of comfort tofind out, after
going into every detail with them, that they are about as anxious to
keep us as their supvliers as we are to have their business; and we
ghall continue to do our very best to satisfy them in every particular.

I wish to call your attention to the stand we have taken
this year, and that was, realizing in the beginning of the year that
money was scarce on the Coast, we decided the best thing we conld do to
help them along would be to sell our tobacco as cheap as we possibly
could. 8o we concludéd, in place of charging our full commission, it
would be good business to crédit about half. This we have done, and isg
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the reason we have made no more money than we have. We have no regrets
for this, and our people abroad appreciate our efforts in behalt of the
business as & whole, and both companies havé pledged us their whole-
hearted supvort in buying their future supplies.

I would like to call your attention to the business for the
past twelve years, which should éstablish a good average, and should
indicate how our business this year compares with other years as to
the amount of tobacco handled. Without going into detail, the business
in 1921 was 921,681 lbs, with net earnings of $12,386.54. The largest
business wasg in 1932; the amount sold was 3,938,876 lbs, with a net
earning of §72,715.68, The above figures go from the lowest to the
highest in the past twelve years, and the average dividend paid was
42 per cent.

We have sold in the past six months, 1,302,919 lbs, and
our earnings are $14,585.83, which we think is very good, considering
the gcarcity of money on the Coast, and knowing the sacritice which
we have had to make trying to get volume, it seems to us that we should
be well pleased. We hope for an improvement in the next six months,
and indiceations point that way now.

It has been customary for us to declare a 7 per cent dividend
on the Preferred stock at our January meeting, 3% per cent payable in
January and 3% rer cent in July; the stock calls fgr ‘these payments.

It has also been customary tor us to declare a certain part

of the dividend on the Common stock at the Janudry meeting, and then

to declare at this meeting an additional dividend, making up the 50
per cent, or whatever we felt was the proper-dividend to declare, with
all of these statements, letting us see whethér we had earned the
dividend or not. As the statements show)that we have earned a little
more than our dividends, I now recommend ‘the payment of the 31 per cent
dividend on the Preferred stock, and a180 an additional dividend to

_ Common stockholders of record July Ist of 20 per cent. "

Y ity @ e - oy - D A sy T S cut; T e i TS g e 1AL T gy, S o i et

The General Manager's.report was them read, which is as follows:
Gentlemen:

¢ I wish to repoxrtCshat at this time the factory equipment is
in good shape, and that ‘everything is running smoothly. During, the
last’ six months it hag been necessary for us to overhaul both boilers
and install a completely new smokestack. These have been the only
two large repsir biils which we have had.

I reporivthe following regarding the purchase of tobacco for

thie year: '

At Bowling Green our purchase amounted to 2,571,775 lbs, costing

$206,998.72; average $8.047. The prizeout amounted to 3,578,565 lbs,
value $303,456.35; average $7.89.

At Owensboro our purchase amounted to 149,185 1bs, costing
$12,746.94; average $8.54. The prizeout amounted to 143,675 1bs at
a value of $10,009.20; average $6.967. ‘ :

From this outcome we realize that the prizeout shows too low;
however, we had on hand approximately 500,000 1lbs old stock, bought
at a much lower price, and to be sold at the price ot the new tobacco.
This was taken into consideration in tixing the sale price and adjusts
the apparent discrepancy in the buying and the prizeout price.

At Paducah, Ky., our purchase amounted to 88,015 1bs, costing
$7,655.54; average $8.698. The prizeout amounted to 84,470 1lbs;
value $6895.11; average $8.163. ‘

At Dale, ind., the purchase amounted to 22,153 lbs, costing
$1087.48, at an average of $4.909. The prizeout amounted to 20,915 1bs,

at a value of $1409.33; average $6.738.
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In addition to the above we have, since closing the various
~ tobacco accounts, purchased an added 18,255 lbs at Paducah, Ky.,
at an average of $8.92, of a grade which through the buying season
had cost approximately $11.00.

In addition to thé purchase at the regular points, we have
purchased 85,358 lbs, at various places to till trial orders, try
out the suitability ot new types, etc.

During the past six months we have attempted to prepare tobacco
only as we have absolute shipping instruétions in hand, so as not to
accumulate a stock or tobacco ot a particular type, and then have
the specitication changed. Therefore we have very little prepared ]
tobacco on hand and are steadily decreasing the amount of tobacco
on hand on which the specitication has been changed.

Due to the extremely low price at which tobacco has been selling
in the past few years, we have accumulated certain stocks of throw-
out which it has been impossible to sell. Theretore we are extremely
well pleased to report that.in the past two months we have disposed
of approximately 300 hogsheads of this tobacco, and have every
prospect of cleaning up practically all or this throwout tobacco
for which we have not had any outlet in the past two years.

A comparison ot our requirements with the amount ot tobacco on
hand shows that we have more than enough ot every length to meet our
neéds, and the workout ot the tobacco for the tirst_eix)months shows
that this 1s one of the best crops ever to be worked, for evenness
ot color, cleanness, and light weight. In fact, in‘the counted
heads, we are giving approximately tive per cent 1ighter weight
than last year. We have had no serious complaint for the last six
months, and have every report that our tobadeco”is satisfactory."

**» Tngert as below

There being no further businesg (t6°be brought before the =
meeting, the Board of Directors adjourned. 1

*#%. On motion the Board of Directors instructed that the 34 per
cent divid~nd declared in Jahuwary 1934 to Preferred Stockholders
of record July 1, 1934, be(paid. ‘

On motion the Preeident's recommendation that a dividend of
20 per cent be paid to’Common stockholders of record July 1,1934,

wag adopted.
' ) }%Wﬂ.//?& /735/

72%‘4%%

August 7, 1934

The regular monthly meeting ot the Board of Directors of
Campbell Company, Incorporated, to be held this day, was postponed
t¢ Bug.23rd, , due to the fact that all statements were not com-
pleted, and also to the absence of the President.

August 33, 1934

BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY, INCORPORATED ]

The regular monthly meeting of the Board of Directors of
Campbell Company, Incorporated, postponed from August 7th, was held
this day, at the office of the Company, 1114 West Libverty Street,
Louisville, Ky., with Mr.W.S.Manstield, Mr.William J.Rahill, and
¥rs.James W.Bruce, all of the Directors, present.

The Minutes of the meeting held July 31, 1934, were read
and approved. '

A Trial Balance at the close ot business July 31,1234 was
submitted, showing balances in -
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Lincoln Bank & TrustCo. of § 1,684.88

First National Bank ...... 16,867.45 ¢

Louisville Trust Co. ..... 3,141.77
$ 21,694.10

Statement showed discounts as follows:

Lincoln Bank & Trust Co. .... § 20,000.

First National Bank ......... 20,000.
Louieville Trust Company .... _30,000.
$ 70,000.

Baulances due from Customers were reported as follows:

John Holt & COMPany ........... § 6e1.88
C.F.A.0.Consignment (New) ..... 3,3230.85
Booker Bros.McConnell & Co. . 307.04
Co.J.A.L.Vermeulen ............ 2,938.98
Tabimport Soc.Cooperative ..... 478.80

$ 7,107.15-

Fire insurance at country points and in Louisville Storage
Houses, insured under terms ot General Cover Policy, was reported as
tollows on July 31,1934:

New Phoenix ...... oo ...% 18,132.73
Whitney Storage Warehouse ... 67,419.68
Bowling Green, Ky. .......... 108,15%7.3%
Planters Warehouse ..... B 13,759.19

$ 197,468.87

It was also reported that in the,factory at Dale,Indiana, we .
have 72,580 pounds of tobacco, valued at §3767.94, which is covered by
insurance in the amount of $5000.

Tobacco of the value of $59,180.25 was reported in Louisville
factory, with specific insurance (in effect in the amount of §65,000.00

and §13,000, which covers Tobaced as well as Fixtures.

Tobacco of the valwe, of $10,507.53 was reported in Louisville
Storage Company warehouse /covered by insurance in the amount of $13,000.

' Statement of,‘Ordeérs as ot July 31,1934 showed undelivered:

John Holg '& Company ........... 777,355 1bs
C.P.ARYM. 1:vvevvriasonnnnass 493,835
Commonwealth Trust, Ltd. ...... 77,852

1,348,832 lbs

The nosition of workable stock as compared with Orders follows:

REQUIREMENT ON HAND SURPLUS SHORTAGE
A Leat Narrow 3,849 538,251 534,402 -
B # 441,546 731,397 289,851 -
g M " 445,786 518,720 72,934 »
D, & n 123,748 610,942 488,124 -
E " 45,400 215,760 170,380 -
Tie " " - 179,675 179,675 =
AA " Broad 41,197 35,093 - 5,104
A » " 76,526 61,384 - 15,143
B o " 87,200 49,849 - 17,351
C " * 101,228 353,942 252,718 -
D # J - 85,771 85,771 -
%i : : - 43,038 43,036 =
e - 4,08 4,080 -
Fired 24/26" 3,354 43,803 40,449 -
1,348,833 3,472,683 - 2,181,448 37,597

(Surplus - 2,122,851 1bs)
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Shipmente in July compared with the same month in the previcus
three years as follows;

1934 1933 1933 1931
1 O o R 78,947 64,040 96,3989 158,618
John Holt & Co. ..... 56,439 71,477 200,926 111,137
Commonwealth Trust - 32,634 3,297 7,612 9,162
Booker Bros.Mc(.&Co. 3,440 - 5,341 8,238
W. & A, Leaman .....~ - 7,148 1,421 2,096
Milton C.Henriquez ..~ - ' - - 1,800
Rey & Co. ....... oo e - - " 4,153
Tabimport Soc.Codp. . - 23,475 - 21,485 (Ver.) ]
Wm.L.Burtford & Co. - : 6,020

Total for month .... 141,450 168,437 211,769 323,699
Total for year ... 1,444,369 1,546,830 2,280,087 1,447,855

Shipring Instructions in hand for August were reported as follows:

John Holt & Company ......... 79,825 1bs
P ADe oo i mat .... 48 450

Commonwealth Trust, Ltd. .. _18,232

. 146,507, 1bs

Business in general was discussed at some length, after which

the meeting adjourned..
' %;4 14193

September 4,1934 ]
The regular monthly meeting of the Board of Directors of

Campbell Company, Incorporated, %0 be held this day, was postponed
to September 1lth, as all statements were not completed.

September 11,1934

BOARD OF DIRECTORS, MEETING OF CAMPBEZLL COMPANY, INCORPORATED

The regular monthly meeting of the Board or Directors of
Campbell Company, Incorporated, postponed from September 4, 1934,
was held this day, at the office of the Company, 1114 West Liberty
Street, Louisville, Ky., with Mr.W,S.Manstield, Mr.William J.Rahill,
. and Hrs.Jemes W.Bruce, all ot the Directors present.

The linutes 0 the meeting held August 33, 1234 were read
and apnproved.

A Trial Balance at the close of business Augus® 31,1934
was submitted, showing balances in

Lincoln Bank &Trust Co. ot - § 1,657.52
First National Bank ........ 5,023.66
Louisville Trust Company ... 12,118.66

$°18,799.84 ]

Statement showed discounts as tollows:

Lincoln Bank & Trust Co. ....$ 20,000.00
First National Bank ......... 20,000.00
Louisville Trust Company .... 20,000.00

$ 60,000.00
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Balances due from Customers were reported as follows;

John Holt & Company ........... $ 4,083.24
C.F.A.O.Qonsignment ........... 3,330.85
Booker Bros.McConnell & Co. ... - 296.44
Co.J . &.L.Vermeulen .../ ....... 2,938.98
Commonwealth Trust, Ltd. ...... « 1,384,838

478.80
$ 12,482.94

Tabimport Societe Cooperative..

Fire insurance at country points and in Louisville Storage houses,
insured under terms of General Cover Policy, was reported as follows.
on Auguet 31, 1934: ‘

HEW PROBOAE £ o0 v 0t vssoctomea $ 17,510,70
Whitney Storage Warehouse ...... 51,836.01
Bowling Green, Ky . ......0..... 102, 098. 46
Planters Warehouse ............. 13,752.19

$ 185,204.36

It was also reported that in the factory at Dale,Indiana, we
have 73,580 1lbs of tobacco, valued at $3767.94, which is covered by
insurance in the amount of $5000.

Tobacco of the value of $50,870.62 was reported in Louisville
factory, with specific insurance in effect in the amount of $65,000,
and $13,000, which coveérs tobacco ag well as Fixtures.

Tobacco of the value of $10,4239.03 was reported in Louisville
gtorage Company warehouse, covered by insurance in the amount of
13,000. !

Statement of QOrders as of August 31, 1934 showed undelivered:
John Holt & Company ......... 681,603 1lbse

OEPNAG00 9% . o o b B LET . R0 . 630 433,303
Commonwealth Trust, Ltd. «..._ 59,6923

1,174,597 1lbs

The position of workable stock as compared with Oriers £ollows:

REQUIREMENT ON HAND SURPLUS SHORTAGE

A Leaf Narrow 3,399 501,370 497,971 -
B " 386,678 860,078 273,400 -
c ® " 396,725 489,397 72,672 -
D " " 109,887 590,648 - 480,761 -
E * " 37 ;800 211,650 173,850 - -
Tie " " - 178,165 178,185 -
AA " Broad 34,596 34,063 - 533
A " " 81,138 55,580 -+ 5,558
B ¢ " 49,610 39,714 < 9,896
g ## " 91,513 339,397 247,885 -
D " - 75,509 75,509 -
E " - 45,286 45,286 -
’I‘ie ft # S . o - o
Fired 24/28" 3,354 48,238 44 874 -

1,174,597 3,348,985 2,090,373 15,985

. (Surplus - 2,074,388 1bs)

Shipments in August ‘compar ed with the same month in the previous

three years as follows:

1934 1933 1932 1831

CeFhoQs ovovnvnen. . vie 78,6087 108,761 133,111 146,218
John Holt & Company ... 98,373 94,1983 170,445 69,944
Commonwealth Trust,Ltd. 18,160 18,743 12,514 8,503
Booker Bros.MecC. & Co. - 5,566 5,664 9,728
W. & A, Leamanos....... - 7,204 - -
Rey&COo ® s 0 00 0 2 0 * 0 ¢ @ - - 4,452 -
Clarksville Tobacco Co. 1,300 - - -
J. E. Bohannon & Co. .. - - 67,035 -
Wm.L.Burford & Co. .... - - - 15,388
For month +.......... 189,170 335,467 382,231 248,788
FOT YEar e....oo.... 1,633,538 1,779,268 2,672,208 1,695,155




Shinping Instructions in hand for September were reported
as follows:

John Holt & Company «....... 48,723 1bse
BT . AOu s vt e JHBrCws s 61,750
Commonwealth Trust, Ltd. ... 8,369
W7 & OO o vs s 00 « Pneds . 4,317
123,059 1bse

The President reported that he had written %0 John Holt
& Uompany and the French Compagnie concerning his trip abroad this
¥all. He stated he did not think it was necessary to make the trip
this year, for the reason that representatives from both companies were
here just a few months ago.

Kr. Mansfield expected an answer from these companies
within the following week. He stated he was willing to go abroad, but
that he thought it was an unnecessary expense at this time, and asked
for the opinion of the Board in this regard.

It was moved by Mrs.Bruge and seconded by Mr.Rahill that
it be left to Mr.Mansfield's judgment as to whether or not the trip
shall be made. _

There being no further busineas to be brought before
the meeting, the Board of Directors adjourned.

s

Bt 1954
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October 8, 1934
The regular monthly meeting of the Board of Directors of
Campbell Company, Incorporated, to be held this day, was postponed to
September 11th, as all statements were not completed.
October 11, 1934

=31 COMPANY, INCORPORATED

The regular monthly meeting of the Board of Directors of
Campbell Company, Incorporated, postponed from October 3, 1934, was held
this day, at the office of the Company, 1114 West Liberty Street,
Louisville, Ky., with Np,¥.S.Menstield, Mr.William J.Rahill, and
re. James W. Bruce, all of the Directore present.

The Minutes of the meeting held September 11, 1834, were
read and approved.

A Trial Balance at the olose of business September 30, 1934
wag submitted, showing balances in

Lincoln Bank & Truet Co., of § 8,645.30

First National Bank ........ 648.47
Louisville Trust Company ... £98.54
$ 9,892.31

8tatement showed discounts as follows:

Lincoln Bank & Trust Co. ... $ 10,000.00
First National Bank ........ 10.000.00

Louisville Trust Company ... 30,000.00
$ 40,000.00-

Balances due from Customers were reportéd as.falléu-:
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John Holt & Company ............. § 6,341.60
C.F.A.0. Consignment ............ &,330.85
Rey & C0¢ vecccaon R R S A 132.56
Booker Bros. McConnell & Co. .... 296. 44
Co.J.A.L.Vermeulen .............. 2,938.98
Commonwealth Trust, Ltd. ..... e T T B74.83
Tabimport Societe Cooperative ... 478.60
Wo.L.Burford & Co. .............. 1,796.70
J.E.Bohannon & Co. ....cc 0.0 vas 850.20

$ 16,239.86

Fire insurance at oouhtfy points and in Louisville Storage
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Houses, insured under terms of General Cover Policy, wae reported as

tollows on B8eptember 30, 1834:

New Phoenix .............c0... $ 16,618.54
Whitney Storage Warehouse .... 44,6308.31
Bowling Green, Xy. ........... 93,984.05
Planters Warehouse ........... 13,563.97

$ 168,474.87

It was also reported that in the factory at Dale, Indiana,

we have 73,580 pounde of tobacco, valued at $3767.94, which is
covered by insurance in the amount of $5000.

Tobacco of tne value of $52,939.84 was reported in Louwille
Yactory, with specific insurance in effect in the amount of $66,000,
and §13,000, whioh covers tobacco as well as rixtures.

Tobacco 0f the value of $9509.38 was reported in Louisville
gtorage Company warehouse, covered by insurance in the amount of

$10,000.
Statement of Orders as of September 30, 1934 showed
undelivered: '
John Holt & Company ....... .. 610,839 1lbs
BP0, onn et o 369,284

Commonwealth Trust, Lid, ....

51,580

1,031,733 1bs

The position of workable stock as comped with Orders follows:

REQUIREMENT =~ ON HAND SURPLUS SHORTAGE

A Leaf Narrow _ 1,843 . _ 480,808 478,963 -
B ¢ . 349,219 598,991 350,773 -
c " . 354,400 431,318 66,818 -
Dok . . 93,053 574,138 483,088 -
B _° . 29,800 209,685 179,885 ~
Tie " . - 162,840 162,840 -
AL " Broad 33,218 28,800 = 4,418
A " . 37,177 59,282 33,105 -
3. » . 39,614 37,503 S 2,111
c . 103,803 338,677 333,874 <
p . = 95,407 85,407 -
E . - 41,864 41,884 -
Tie " L] - - ol = -
Fired 34/36" _Bo7 43 581 41,784 -

1,031,733 3,090,603 3,065,398 8,539

(Surplus 3,058,869 1bs)

Shipments in September 1934 compared with the same month in the

previous three years as follows:. - ... ..

. 1934 - 1833 - 19 . 93

Culedon wvnssse ceows 70,945 . . BO,147 %I%gai sbjiis
Jﬁhn H’Qlt & c@- LI B B m,673 113,313‘ 307,3% . 120’880
Commonwealth Trust,Ltd 8,173 €,318 2,739 13,744
Booker Bros.MoC.&Co. - 5,697 - -
'- & A, Le&mn P T * b ; . - i 1"51
Hilton O.Henriquez ... . - 1,800 - -
RBY & GO. o8 s 0w pe o e » &,401 3,173 - "39‘
Tob.ByProd.&Chem.Corp. 6,355 - - ~
GOoJ.A.L.Vemeﬂlen L] Lo - - 31,735
H.N.Martin Leaf Tob.Co. - & 14,800 - -
Wm.L.Burtord & Co. ...89,6 785 15,040 50,980 -

For Month ....... 850,331 319,086 329,888 280,467

For Year ...... 1,883,770 1,908,354 3,001,884 1,956,623
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Shipping Inetructions in hand for October were reported
as follows: _

John Holt & Uompany ........... 65,853 1lbs

BaTeR W Saos wusas gt ¢ s Bt © 80,600
W. & A, Leaman ............ eeve 1,300

Commonwealth Trust, Limited.... _13,6733
| 170,475 1be

The President reported that for 34 years our average
shipments amounted %o 2,175,000 lbs. He stated we received cable
from the French Compagnie, giving us an order for 905,000 lbs, and
that we had not yet received advice from John Holt & Company as to
what their requirement for 1935 will be. Mr,Mansfield concluded
by saying that this Company was doing its percentage of the business
in West Africa, but on account of the very low price of African
products we can see no hope for the next twelve monthas' businees
to be larger than thie year's business, unless African products
increase in price,

There being no further business to be brought before
the meeting, the Board of Directors adjourned,

{{?L// 77}7’( /3] 7..5‘5/
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November 6, 1934

The regular monthly meeting of the Board of Directérs
of Oampbell Company, Incorporated, o be held this day, wasg postponed
to November 13th. :

November 13,1934
BOARD OF DIREGTORS MEETING OF CAMPRELL COMPANY; INCORPORATED

The regular monthly meeting of the Board of Directors
of Campbell Company, Incorporated, postponed from November 68,1934,
was held this day, at the offige of the Company, 1114 West Liberty
Street, Louisville, Ky., withMr.w.S Manefield, Mr.William J,Rehill,
and Mrs.James W.Bruce, all of the Directors present,
U

The Minutes of the meeting held October 11,1934 were read -
and approved. X

A Trial Balance at the close of business October 31,1934
was submitted, showing balances in

Lincoln Bank & Trust Co. of ... $§ 2,689.13
Firet National Bank ..........s 4,028, 35
Louisville Trust Company ...... 3,408,.04

- $10,133,52

8tatement showed discounts as follows:
Louisville Trust Company ...... $ 10,000, 00

Balances due from Customers were reported as follows:

John Holt & Company ........ RN $ 17.50
C.F.A.0. Consignment ....... tendt. . 3,853, 35
Rey & 00 mumti coove.. i B v oo e s oA : 81,38
Booker Bros., McConnell & Co., .... 296.44
Co.J.A,L.Vermeulen ............... 3,938.98
Commonwealth Trust, Limited ...... 1,438.41
Tabimport Socliete Cooperative .... 1,205,12 .
J;E.gohannon B DS S aohisadsasiaba 3,253,850 |

$ 11,834,668

Fire insurance at countTy points and in Louisville
Storage Houses, lnsured under terms of General Cover Policy, was.
reported as followa on October 31, 1934;



¥29055

dogl eud ot TAASE
Yo Paucome 9O

bad ew Botots oty
ad: Sngivie mos 8 _Wareh v
23 coordot Loy ma 20t u.u. :w o*h, blsonm u:r"

-\f,Iraud mw w
It 'as also reported that in the tactory at l’ale ndiana, we

have 423 unds of ;tebaceo, va m&&ﬂumnrod
by 1neumm nhq_amn t.of) o begsts -,:‘ .wmwsl Ye ':»,
;hﬂi g w W nm" lif
Tobaceco of tl";e alue c"? 'gﬁ l)gf “«igr ‘was roper uiﬂillo
ac tor i -insurance in ef
and,“w‘ ~coversg tobaeco nmql&@o- ab ﬂ' hmm

bivow ¢ [ 3¢ ¢ leq <8 ﬂ e c'c'l oft nslam
#AM yufo » Louieville s 0!
o7 4

$10, s Dl ow sroteforzed ooy fman hﬂf-zhua sqd ulmll'w-m
.v*m..r{no* u Yo .l.[u; aw Rigeos oy enyeoed “m..[ ove LI0Y Twe ]

0f Orders ‘ag of Qctober .31, 1934 showed undeliv T o
qtm !IVI" t'l!ﬂ ftos biD molilbmee eLdT L9490 %2 afeii @ 9d? meuw

John Holt & Company .......... 550,059 1lbs Pty
bned mosvad v Qa0 e dt. podin. iy, dé. bovgsr 30Bg _Imr-r-!
goltgeup Leo o Commonw Trust; btd., s 52:088 % fon od Liuww
98 QAo w» .I an of See rhmf Loey od Bbloow wRoe o
hat‘zom*' Blol%e gligdl Jtedzam o4F foom Lea obsel 0¥ 'rm.h.i‘ o +w

L Ié"-ﬁoé’iﬁfnn‘é’f ‘woTkéble stock a!%ﬁﬂ ww.g&wm

A a s .
B 314 438 ol L e
c " " 313 388 47, -

D " . 75, 500 498, 017 -

E " " 32,200 204,010 ~

Tie * . - 154,795 1‘54 785 -

AA Y Br#ad 30,799 10,2339 - 30,560

A " " 43,831 58 838 9,806 -

B " " 16 398 5 8 187 -

E

561 -
Tie . lwt*\,.t.s % n‘lﬁp n‘.}g ‘M M_“JTQ’S o=
FPired !!fgsl-ﬂ' il aid@ BN ﬁﬁo.haz -.;-’ R .

W. & A, Leaman ,........ ' | e |
"" 8 gurf?““” L Sotmevell Slad r,-.s.e’ihgw: Tqmb‘ ot

Rey &
Co.J.A,L,Vermeulen .... 23 sasQwM) - v ~wm boex
auzmﬁw’c .,..,nmgj"t% swcle oti 24 piade 4

H. N.Martin Leaf Tob, 0o, — 9,800  “Walyge g B .m=uq_u 9.9

For month ,.... 4 ;8968
For year ...... 40 &

. d o e
8hipping innm 'hagz gor vemb.ei'[ J'v:r'ere reported as

follows:
BRaq mes rhﬁ.‘?m & COmMPARY. /s < L <in Abe
A.0. et s ees e ean e . 3’ prs wird1rh
Commonwealth Trust, Ltd, .... ¥
W, & A, Leaman ........ YT 1,950

135,588 1bs




Mansfi alaso the markete will opem
the mw of lm:"lu stated the u::inoa of our sﬁd& i
unusually eut, uﬂ-hvo a.m.oeo 1bs on hande

— ':....—"%:"‘.. -::.::.,':3:,.&::' i)
:3' f f i PABIME Trp R |

T S

uynmmmm not
01 ur full mlln bouuu the tay was full of mnhtm.
This is not the case now ‘buy tobaces unless we buy
wien the mtdlnm.o‘. ™is eondition did not exist five years

--------

0{“ at Ihl.t $he tobacco we hsnh hand
would be sold mno 4t was a hard iomn

to angwer w uwmuhuodtuhnn to sell ase p a8
we cen to'hq trade and market, Mr.ldansfield rwﬁd

m w m;"n‘ from Waghiangton, uﬂholatq

| }!\J' p "
; ' ,Q,W,A/Z 5'/& 1oy
- LN el M
Brs SR - ffesr-- 4 L )
: 3, A T :m'o.nu :
The regular monthly weeting

' the Béaxd of Direetore .

- of
of yated, $0 be held this da t-
SO Sy, e . Soam

i P R 1, 9

. | ‘.)t “.__"' . . .
was -q.nhn'-.' ' .Z .......
b th 1934
3 an-u). nmﬂ-ofhhunu,qmmm

e T

x&m»m-, ﬁtm baving beenm ’lﬂ
of Noveuber,

du'uc the



¥29055

» . - 8L 0 BBl 4B 247

8y #&_iﬁ from _ réed a8 oDedelel
m‘: IS0 a3y " E o 'Y 1 : . I!I,of:.' :"ii:l'.
ot ' ™Y fousT o b sty
- o . .::::::6.. " 7% o0 .-:38 11'611:
- ' olit“‘ ' ' : Sk a3

- ab---fvﬂ'-o:-bs a "8 :;5 mmﬁo‘ =
338.5 « Mossnsan ":

Tane Jliw .?_ .
see  BRINOR &

ey ¢ + 0o s Alnom wol .
o ey b et v aan LANY “ot

BOILOQO T STHW Lo Swecwia -zo‘t hrd gl sao Mg
n
s SR e o Sy A B
fol on A ImmmMM .A. .s
.ﬂ;‘..... B Ty - s
“ .?ooo#;.Oi.

m\‘ﬁm B 1-_‘ r;‘ qrs-!.ﬂ:(f‘" . 3 !
.‘ﬁ .kn“ ’«

munwmthﬁ.
we have 73,580 pounds of tobageo m\
covered by insurance in the tnn;t -‘“

fao . tut.. ln.u:‘m h 110
° .
'm.ooo. ¢h covers Tobageo as nu

Lpe¥2406 “UF the value of $9509,37 reported in Louisvil
Wm&ﬂ;wmvp;mwnu

teoe saw  vab olll Njed ad Y Dedotoguotml , yuacmel [le

Statement 6f Orders ds” !'M’ia'w MMM

Holt & m ¥ senosdens .3. 1‘.
&u .vl .eﬁo:-su;ﬁjﬁr«mn»ao;::: 3“'
mvww;w,mw o

'

saw 050 o el JLedogw £
.m}'ta aiid L,.'ﬂ.
xe . NL‘!('..
‘ w ¥ iYW
2 e ‘2881
Bsor Brew M?
E : ’i ”o i bl T
il ceome] ol i@ gBBE e+ it ¢
A ° < 7,400 -
B @ _ " &
) “ " o
p . -
E » ot -
Tie * . » . e
Fired 24/3g"

Joy g Foval o8 J aerwatr o
L3e031qL eeoWWitaz00000 etelood Tuogmlids?

o T al ; - " P ey T R, T

b b ooqoo-.oco.o. ol = ECGRTWiCCedke

RY_SNT . £ ye—T . an

e O d ssamane @b WTT COTTEDO-fLo

. Fr: ’ : ! } A ow .y

i .‘\n_-r-i‘ - sene o0 QUL feT Toal nlfgtilele
-




P
2. ki ”ﬂc L .
wsas 0 lgu.... m.{mu*o
. 2 AI;.;...Q.-’-.. u.?t‘ a
e . Inomolell, oi o e
0q. - HEOV ol el b T

I.umunu ui boa ntulod

i t’«ht ::fﬂ.ﬁ.:d:s

LA AR A R R R AL J .

. - ...“ g qos“ LT -
the Board, the : :

mituz oug.r .:t odd sl oaie 7ol
n . . 2 ? - —

elllvel ai balzonet cam Ofed H‘\ewwa Yo ocoesde?
U0, ‘dnpome vl ~nl tuﬂr'a.l oone il X 30.1: d:gb pc-ta s
osodglY ss [low na cvesde? Awyoo M b

oLrivelved i m o ftm %o enivy AP SIRTY Ly, 1935

e‘i % E ’ t " MWO*

$nname s AYE

cesasdaies UHAgeel 4 2LoR adel

Gl Sial i o LA 17, 2038

odt nd v

R 1
Tabimport tdcn aoopmt:n... 1 1.58:53.
JeBeBohannon & 00s cescvevcesccs *193‘12

M Tgb?eg OO.O;...... 138,13
. ea obacco ® seas i
e R R

] -



129055

Ooorou_bb‘i"i' ' :
OUBD seevcce.e

ﬂg‘rﬂ'.uuu sod
o“"m

.X" I‘..l PR btJ (O9T ' v
. fa.," .Cu .'.I::M‘rr"" 2| e VR
o“ R of

1 “’-ﬂo <amount -of . § Cand
obaoco ae well as Fixtuzese « a0 it nod i ol
'SR EER ) ab‘m”?.moﬂ-k'.g'{‘\- .:‘
g oe.fii-

m ouse, eom :.nnnu.-hc.n

ssssscsscs o0V & AC 'ﬂ e ok o'

™ . -
é positionzesf NS5 owmwuum

- OIG, & vPidszeoqoolie.oo ¢
- - . .T “ee i .2?‘«.7..-..'.? .
- - 3 o B ’ﬁ ats wdgT

> p 4 sense o5 ONON 514. 4’
Blackfat sobecco for e
Bedt indl egod So.dmariex -m"z | . ‘ ’

!d: M?. OR SeaBsanaEne mm’)" $*I"" 'd'

e position of wefkatfe - ._”.'uqm%m,:ozmu
m sl m SHORTAGE

A Lw p 24,9 st
5 ot RIS f : 68 " *aa?a{gn-d vdd e
. . h .‘ " . gﬁ u‘.f)ﬁ
D W 48,26 ' ~ "W o g ob dn, sl ks
E , .m..v.t.sa 1as0 rv 23 Dablvibe:
Hry Im' B oo i Gy gl bco alhr g mbm
! 4 X o
ol © L tl'BO -%‘
c ¥ 237 :'f - o3 s,}
D ol %o texuu,.mnh.gu .aﬁ oo o0 Legiamesti vl _
B 'ndﬁeﬂg::m aid , 5 usdoau ; 3l dulAGsiBaPos til Yo 1wk gon
ﬂl‘ﬂ& I('d“ T 1 ot do sedee b . l'-n't Y e
I f.‘;' 4G 3 g e K3 HASQI o
-inou | M TR X . W’ 34 b—. “:}
ul A ,894 32 %o szellod

m“h“uﬁum .

19~
previous IOEII as ynitons atodlofin ¥ olf

Q.r ‘Oo. s vavense 15-0‘ &m “1‘ ‘3 m
John Holt & Company «... 75,174 g',g? .g 143,187
Commonwealth Trust,Lid. 7:m " BIE3% - 'lfs
Booker Bros.leC. & Cos ' - 1’.138
m&‘&nm @eeceacsnos - 311; %:'ﬁ
® BRee0escsnsen ¥ -

import Soc. tive lblll T - " - '
Barlow=lioore Tobs ¢ r ' R . 23,9656 m,efo (Vad
HOW‘“ w m.“. w'm .- - % - =
WmeLoBurford & 0oe e... _ 45,080 6,556 s 18,440




A S o

. f o . 1 J5 Todmensll no
‘B0 58, 0L sssesnsns OO0 W5 reoti
O PHOIED ... :.....I.ut"otﬂ'm —u-m -

3 ..ucu:;z:f" EF W

: “. Eren »
Boo 'ﬂlu. Icounnell & Cos 17,1
‘ i sdebwisovones v U % o
ﬁ S8 S8 dEarmge. 088, 2d. T00Y L Ty
on QUOE o seeadadd no JIow @ pooade

Gﬁ ceﬂ.:oﬁﬂhi"!..“l'n S0 0w -
ll.l-. ‘

AR RS au.,gci o 0635580 *
‘nzqmmm WEO o BN 10 DN
v -

...bqqnu;.

c«,ﬁﬂ‘u‘"‘ ms&.u: 28 Lba

'.nﬁ ...M‘ e
8 Compiiasa.

Tobacco |
e0 m. Srase

G.W- sneFlesnns
0& .30 d .Mg -
200 , 008 -

: ‘: - v-ﬁcdct *”t1°nda’
in ggaa for Junwary 1335 weze Pegorted

as fol

) Yo a0l tlpog odl

mew Board of Dir ‘)
meeting thns 1 vide ‘l_

] @ T @
m’d I’T‘.M“’:‘ m,?.‘ M J'
Mlﬁ-srs @f rede =1 iy
WOE T “u’rmr ”“‘?
'lh mcﬂ;.lm s [ an n‘Y"r( ongad nunivesy
4258 . e S84 !ﬁ.ﬂ
683,88 &8  JB8 834408 .sm.mf |
TRl add  O68sEs - Vao.om ¥ a!u/g.
358, 2 805, a0 B33 o Fairy
g8l 3 &% 3 - - o0V £ U:‘Mo‘ ‘xﬂocﬂ
u# ‘ - - TR ] m‘“ l‘ ® .vl
BIQ a - 3‘1.8 AR R R RN EE R R .Qc g
(&) 0"‘3.1* - - IL’:.OB wt?uuacw.ocﬂ fsognida?
dBO.RS 2 - .. .ﬁuodﬂt s!nnh-wbﬁlnﬂ
ab o000 0T Loel nmldgai,li,
M : m_wﬂ‘.,& seee o0 8 %« 'Im..i.m‘.\'

AR ..mg._.mmm;.





