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On motioh Mr.C.D.Campbell wab rb-elegted. Président of the

Company, to serve” durin:- the ensuinhi year or until his' successor is
1 : ol - P P e - .
elected and qualified, at a salary of $80D00 per annum,

Ur.Campbell then took tﬂ?_ch&ir as Président.
On motion Yr.W.S.Mangfield was re-elected Vice-President and

Ireasurer of the Company,’ %0 serve during thé ensuing year, or until
his successor is elected and qualified, at a salary of $5000 per annum.

On motion, K.Weber wae re-elected Secretary of the Company to
serve duringz the ensuing year, or until her succesaor is elected and
qurliried, at a salary of £1220 per annum; =n?. immediately assumed hep”
duties as such,

On motion Mr.Burrel H. Farnsley-was re—appointeﬁ Advising Attorney
of the Company, -with a retaininz fee-at the rate of $100 per annum,
payable in cuarterly installments,- - -

On motion the Board approved and ratified the recommendation of
the o0ld Board.of Directors at the meeting held Januwary 18,1832,
recommending the payment of 7 per cent dividend %o Preferred Stockholders,
33 per cent in Janu~ry 1932 and 3% per cent in July 1932 to stockholders
of record Jamuary 1, 1932 and July 1, 1232. gdo

On motion the Board also ratified and approved the recommendation
of the Pregident at the 0ld4 Board of Directors meesink held January
18,1232, recommending a dividend of 30 per cent b€ pald immediately to
Common stockholders December 15,1231, and the “aN 15,000 dividend
deglared be paid to C.D,Campbell, bs . being et that.date owner of all the
» ' §

Cowmon stock of the Company. .... . : A\
On motion, unanimously adoptad:ﬁégg salary of liss Helen Morgan
1

and Mr.U.A.Vernon shall be at the Bate 15.00 per month, beginning
January 1, 1533. \ : -

on motion_the Board of Directors ourned. _ s .
R ' i hFobresey 10 1757

. - Y 4
g - . . - . .
I § ™ p
L P rATg,

There bein: ﬁ@ﬂfuffher bg;%&ﬁeh to be considered at this meeting,

“ “
<. — v . - s
i v

The fegular monthly meeting 0f the Board of Directors of

Campbell %ggﬁ@my, {rgorvorated, to be held this day, Februyary 32,1932,
at the office of thé Qompany, 1114 West Liverty Street, Lquisville} K
was postpaned until Pebruary 10th, it being so early in the month, all’
statementg were not available. . . " » g

o ST TR

g

e, . . : \
BOARD OF DIRECTORS VEETING OF CAMPBELL GOMPANY . INCORPCRATTD.

-1f;35§ﬂ58§@l&r monthly meeting of the Board of Directors of Campbell
Gomﬁaﬁy, Ineorporated, postponed from February 2,132, was held this day,

February 10,1232, at the of“ice of the Company, 1114 Wést Liberty Street,
Louiva&lg&&y&,.with C.D.Camphell, W.S.lansfield, and K.Weber present.

The liinutes of the meetins held January 20,1232 were read and
avproved. ;

A Trial Balence at the cloge of business Janusry 31,1933 ‘#

submitted, showin: balanzes in Lincoln B-nk: & Trust ‘Compdny of §7278.¢
First Naﬁ%ongl Bank i ) i

, 29235.91, Louisville Trust Company $3686.09, Unier
Central #17,622.10, a total of §31,812.99. S

TheTe «wers no
statement owed dis
Bank. -

hig@@unts to report. On the saome ﬂat& in Izéi.%ﬁéf
unts in the amount of $90,000 in ‘tHe Piret Fational

Balanoes due from Customers ‘were reported as follows:
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LT ey

1,415.58

John Holt & Company .......

@fgkﬁﬁéﬁg@%@ggnﬁgmz ‘.,.;:;.,.
& Ja,,p Leﬂ.m&ﬂ B S g o e ¢

RPN OB, L ... o % 1€ TU aw

Booker B

uO Com. .

ps ﬂcupﬁn & S0, .. 15. B¢
At Vermeﬁgkn ........ 2.938,98

B;gg.t‘l Trust ;,td. Fp—
%ﬁi@” PP ¢ 80 adery

ot ’219.17

l ,081.83

$ Lg 084, 70

Fire ingurance at country peints and in Louigville storage

es, insured under tern
1l®ms on February 1,1933.

Héw Phoenizx Nosl o-.vcpecve ... $ 28,242.79
" " 2 vonlinmad® .o 50 28, 00784
Bﬁl?, Imdiﬂ'na. D R I T I 2 @5@ 4@
Bowling Gresn, Ky. .. gavbuiis 30 382 26
" g " Storege ..... 26.998.25

i

Tmoe oi’ the value of $?O &38.0& wae rea@Lted in Louisville
factary,fiith Sp601fic insura nee 1n a!feet in the amount of $83,000,00.

£~ \
:Eﬁiteﬂﬂn% @f orders as of‘lebruiry ¥ lﬁ&d shoy delivered:

J’nﬁu Helt & @»ompany
U"F.,..‘. IS « M o 0% @% « o« S A
Commonweslth Trust,Lud.

L

Rl f Eeﬂﬂ Sﬁamiﬁzu Imstsauae £8.1s

115 4@9 .10

.”' m Mﬁt!’dﬁ of new workable stéﬁ‘ ul’&ﬁgred with ok -iers -

ms of Gemewal Cover Policy, was reported

follows: _
: REQUIREMENT SURPLUS SHORT gﬁ
. 3888 ' WP = VS ¥ g,' - 03
A Leaf Narrow .... 13,200 + '8 ) 284,425 MY
B " ..s. 849,843 3NY, 208 - 331,934
g " s- .. 810,481 2%.,313 - 597,218
p " "L 437,536 234 538 - 203,998
E " es<s 3OO 90c 86 503 - 89, 398
Tie " N 70,.95 70,085 -
AA " Broad . 72 38,458 - 46,016
8 . 97%‘ 0 81,041 - 16 759
B " . J.. 186174 96 809 - o8 55
g & WL (78347 58, ‘714 - 11%
B 8 whogd ;S\ - T aoe 1,201 -
B .m R .08 - 983 8, 9 -
Tie v B anmas - - -
,466,8?5 363,693

2,588,703 1

1,483,521

In ad’ itlon to above 1,468, 875 lhe of 18931 crop tobageo

we

1 @?B 036 1bs of old workable inventory, maki a total
of 3538 80y e, ! | o

« " Shipmente in Janusry 1982 ; ommpareﬂ with the same moﬁ%h in

unty ]

the previous three years as Qollowa; B
18223 1831 1830 9
P 53,503 93,1 ]g%
t &' % s o ® 96 363 5&‘1
¥ 2alth Trust 7 990
Booker Bros.McC.&Co. B 892 ' 7 383
W.gA.Leaman «...... 7 SQB' 6 691
Yil&onasnnenr%guez ' - wﬁgg. L., ;’
B@y&uq‘f L b L W ..- -; 3,‘
“ go.Com.J.A.L. Termeulen - a1, -
Wm.L.Burford &Co. .. - 1Q£§E5 -
T 172,438 121,084 327,984

-]
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It wae renorted shippinz instruetions in han_d f‘Q-I‘ Feb;‘uary

were:
@GP lhele scrncerviions. eruges _‘us‘_
JORRHGIL & 00, .o, X
Coms 41:13}81{ Trast -y . /i 28 00 .4.° s
Réy *w: ........................... .. * e I
..... 284 Ygg@ . j\‘ﬁ“ Jd
Shipments nﬁoﬂim&zth of _!‘ep;g‘{a#y mu*ﬁfvg;ﬂé to this meeting,
were as follows} 1‘-. !,,. '““._‘1- T ndlaseporsot
_ TR VAREIRLZL 20,868 fvs" -
JO - = ké. ------------ 97,900 .
, ‘gotal ! & r e BP Fbruay
rg%l;ig !:?, al S'hib'qtn Iﬁﬂrﬁcﬁim 4!{" ﬁi.’@m :g“rv% ATV,
' 18791 1 ﬁx*-?':"-? 6o wwe!
r.W.8.Ugnsfield reported that hie pu 1ase at Bow ing Green
%p to February éﬁh' 3 ‘0 3,012 %25 P q# ) 7&{ rage of
Sel3s PV B8  cospsnvae
The Kentd é Wﬂ.rglnra Leaf ’I‘o‘*ac o & : ted they
purchased to Bed: +§%h 470,790 pounde, nnd 37,081
pounds, =znd Hopkinstd: e Kv. 'Uurcfraﬁé% 0 a tmal

of new tobacco P

The Presm&wx@r'led t‘ht the queatl‘m of Insuranoe had been
carefully gome into, and besides the speciftic insurance carried on the
faoary «of &mmmmammMnmam X @rtucky & Virginia
LeaX MniEddcsd Cov, aty dvenshorop a Cene sal: pliey had Yeen figured
for all points where a General Cover pollcy co “apnly to cover what

v eatinated ‘to-be 113 maxlimw qnardity whidy sl ddbe at any one

point at any one time, and while tnree—’f’ou;-uk of the premium on this

General Goven PoTisy Mo ld have to be. Mﬂmﬁiy@i r=bate would
be male at the e‘rﬁmﬁfm ye@.,r for. mhatel the ~otual odverage was at
the end of each : the perini gl yeuryody ‘addition to
the above insure ciflo policy £¥r $5000 was taken on stock in
the Dale Indiana factory.

1970l [oF avebre f iw tesagros aa B sldedvew W Yo nolflecd

There being no further busifiess to be consmereﬂ at t’us mee‘timg,

on 1 fthe Boarfyof Dire ourfsfly © I IE
T iGhe BoaYAOR. Direqini R ourmsly " Irenbes 1933
- 158 8BS ENG, T8 !
456 IE7 - 2 'u'-‘ SIE SN, aRyt- T
815, 998 - LIS , 01t
Beg I": Sk 2 5 - ™
sr:s. m ( 4
- 884, : Febuary‘a 1932 -
al0 5S4 . BS ':!"b R s vea . L'-("!" ¢ N

gzv reguhr monthly 3. of the m.ﬁr@f Directors of »
Campb@ll, Y- Imcarporatw g be held £hisoday,.at. the'offich
of thesCompany, 1114 West Liberty Street, Lotisyille, Ky., whs post- -
poned.until Februasy 10th, 1m ag 80 ewly—in ‘the month. all stato-
ments.were not amiwle. BOT - . et F .. .

.laa",.ﬁi- I “:I'-.'.e:-j-';'f_u-.:' ".*:"e:,ia?-.'.tl',: — T gov, 8 ;.,lebrua.ry 10, 1933

T e o I —

" "

e ’”’fﬁe%ééﬁar astigiy” zizf%ié‘ 5% Bodtd & af’%ﬁﬁ a
was

Campbell Company, Incorparated mtp@md fro-m Pehrrua.ry

ggégst?!lﬁ&é}’at 2 i g flgz Df"?a i by
e 2031

9 eBe m
and K. Web@ﬁznsent O

approvedﬁ ﬂintes‘lié m meetw Wd Jan ,*q,;} {%ﬁ Pre ';1&1 m

iV, 8 r'!i',f *a'rﬂ' !!11-"1[,141_ o

l*”ki‘u Baldfibe ‘at the glose of bullm:anuﬂl‘y st

submitted aho'ing lances in § n Bmk

Piret % Bank &.91 ' e Trust OOupurf

Central 17, 623 g > total frm 613799, cetiiadn" _-M Cas
m.nxe .m.dumunu"mﬁpnn.h “On_the sané adté in 193] -

the statéfient showed discdunts in the ‘am@unm ,000 in the First

National Bank.
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Balances due frOm Customers were reported as follows: :

John Holi & Company .......... #.7.50
c.r.‘.o. “nlwnt_-..:.Oso 11 827.4’-8
W & A, bheaman .............. "69. 89
Ry A D e e « o« v ouansss $ss 624.37
nilton C. Haurlque: Riesaneds -
Booker Bros.MecC. & Co, ...... 1,415.58
Co.Com.J.A.L.Vermeulen ......, 2,938.98
Commonwealth Trust Ltd. ..... 1,361.83 °
R.W.Noakes ................. 7

Fire insurance at country points and in Louisville st
houses, insured under terms of General Cover Policy, was erﬁthd as
follows on February 1, 1933:

K@W ?h@@nil BQ. 1 R AR ‘ 3!6,3431'@

8 ¢iieevea... 29,307.34
Dale, Ia@;gnu ..... ol Baps gy g
Bowling Green, Ky, ... e
Bowling Green Storage . e s :
Lese Specitic Insurance .;.... 35 OOOﬁOO
$ 90,489.10

' Taba.cmo of the value of $70,622.01 was vep@rteﬁ“u& Iwunvn’m
factory, with specific insurance ﬁﬂ effect in the amount of &@3 000.
G

Statement of ﬁrders-as of'!birunry 1st 1933 showed undclfvcrcu:

John ﬂalt & Gﬁmpmny W
GJFAQ. @ F9md a0 ¥ s A EF e oy mf

Position of new workable stock as compared with orders follows:

’ « ")
REQUIREMENT . N0 HAND ~ SURPLUS  SHORTAGE

A Leaf Narrow ...... 13,200 297,625 284,435 -
B * " ceee.. 848,843 317,809 - 331,934
g * % eer...810,431 313,312 - 597,318
B » " sov.. 437,638 234,538 - 202,098
E * secss LB 000 68,502 - 89,388
Tie 25¢1, 5 "vrswsdnl 70,085 70,085 -
AA " Broad b \3@ 473 %g ,456 ' - iifOIS
A" o mogaanid \97,8007 ot DR A L sorron vl iR,
B ‘ ] 3 fa Q.Ot .. MI“ Qé :,","f 6%::
C . L Y ) . ea "", ‘” ’ P ey “58 ﬂ‘" : -"' ) dami N j l“ %‘3%
D -8 $is.d3xew e o8 5§4 ,20Q° .ﬂ‘-1,300' "
E L " ®es s oo - 6,983 « 2 '6”33 8 T E A
Tie " " L R - - - - - “:'

P00 vreendog 588,703 1,466,875 382 693 1,482 58l

" In additién. to'above 1,468,875 1be of 1981 erop %oﬁteuu ‘we

have on _hand 1,072,036 1bs of q;d worksble In ngory ngklpg“n.totsl
of 3,538,911 iél1'* % 1 h& % R : A

bl i‘g't"" & t,u y YD ool [1s '._.'P,:.;_

T vk w;aaﬁ ussz.m wity thmamé mﬁ. 2 Lis

the pre?!onl three yea!t nd follows:

g é E ,_y
o 03 em . [ TLeD 7. " !
gognA git & éempan} @ﬁ gga .gi:%gg %gg 4@3 lgg,gggtavu;?u
’

Commonwealth Trust 1,5 4,?10
%oo er Bros.MeC.4Co. - % nuc Yo gaply *'Bcﬂﬁﬂ:-' ;,I;IBI
& Mq%h S 4 v_[ ; Ly 3 L e "f,*r'f."
ﬂ'u@z.m Gs H’émﬂ‘ivar oD o wiiik d L5 .3R8 .l.m ia
""""" 'l".'.n'"""s? ?g#:‘:-‘ x‘.g J :-,1.136“‘ Lesg vel
Co. Com J A. L.Vera&ni.ﬂ §1,I _ 31,888

__._"'I.:_.i....?_‘".

23388
388,435 -~ 327,986 !0 o

Wm.L.Barford & 0. o ..




329055

It was reported shipping instructions in hand for February 155
were: x e slowid ke

Shipments.in' the month of February made previouns to this
meeting were:
UrI0TS Uir‘um-o‘...o%;-;i.‘lnf" ’m

oo Barorsy - geimokbes WO Liviand L s9t0 e
lbs - '

Total shipping instructions ror the month C’f.. February, 217,268 lbs.
...... at PG “
Mr.W.5.MansField reported. that. bie purch&ae at Bowling Green
up to February 6th ‘amounted. to. 2 0113335 lbﬁ a@ an &W&ﬁhge of"$3.12.

The Kentueky & Virginia- Lm mmeo @my reparted they
purchaged to February 8th, 470,790 1lbs, and Dale,Ind , 137,081 1bs,
and Hopkineville, Ky. purchases were 75,000 1bs a t@tal of new
tobgeGhMutd to- E@brusm sw of 3,6% 086" i@s; . 1214

?he President reported that the question of Insurance had been
carefully gone into, and beeides the epecific imsurance carried on the
factory of $83,000 and the insurance carried by the Ky. & Va. Leaf
Tobaceco Co., ah ‘Oweneboro,. a General Cower Poliey had been figured for
all pointe where a’General Cover policy.could.apply«i®.gover what was
estimated to be the maximum quaptity,which’ wonld besas -any one point at
any one time, and wh three~-fourths of the prémium on this General
Cover policy would have t0 be paid immediately, a rebate would be made

the end the year for whatever the %@}Hﬂ@ he end
?Fegcﬁ :ﬁﬁ durigg the period of the yea ﬁ adriagen tap{hz above
1na g sp@ai{,&&p@ligy foa 50@@ wmn on stook in the Dale

= S b B e

. re bging nc furt siness o b& considered at this v
metm} n motion the Boar @i’ Directors adjourned. . .

Pﬂ}) ¥ &1- H‘”"/53 "
tufzf_‘ é! a" nw,@cy@\%@'w’f?;&{// ) J
‘ “ * =
-Ju.c u — ) N . % I . L a
- - . B Iy \_"."l i1 20 o 0
- i ’? v ol & ' . 31 v
o0 .08 - 0re, & Ty Mﬁrch Y, 1982

= The regula.r mom:hly iﬁ&aﬁng of t-he Board of Diredetors of

b_eJ. mey lpggrporatcd tp be _held this day, at the o'i'ﬂ&e
&_eat ree.\ 6&%1110, Kentucky, was
poe é‘ﬁ‘ g, 1 ’5 in the nonth a1l

O&qtﬂlﬂm were not a.mlablep [ 0%, a ol

> -." '

March 8, 1933

Mmlar monthly meet ‘of the Board of Directore of
Campbell any, Incofporated, d this ‘day at the office of the
Company &l 14 matrubeppy stnm yhouisydl le,: Kentucky, all, pf, rtm
Directonsy. b, ,Camhu, fj.vld m ﬁ.lebar p:pam eA,.

t)ar ..{ Ful -

wp;nuteu. ot tha meﬁ.ng tlelfl F.'ebrua.ry m, 1933: were m,-ad nnd
approvedw.s ¢ w9 o

A Trial Balance at the g@@pe of husiness February, 89,1938 was .
submitted, ehowing balances in. Lincoln Bank & Trust Company, of. @5 78,
First National Bank $1g$29 00, Louisville. Trust Gompm 31@6@@4@ m:lgm
Gentral Bank $17,638.10, a total of $27,337.28. .

-..-- -

ﬁtMnt sﬁaw&-w in Lin ""ﬁ'l 'Bmk & Trust G*o. amoumting
to §40,000,5 On the same date in 1931 discounts were- $140,000, -

Balances due from Customers were reported ae follows:




156 — § Nl g ~ 1y
John Holt 2 Company ......... ves § 30:40
c.r.z'%‘mim_nt _l:o_oo'o:-o - ;B‘ 1‘5
. EFF RS AL RE AT ,-i ‘.3?
'*M'.‘*H“ - 0.70
T Rorre o Ja, .98
OOT?F 3a.1'th ',‘Trusi Hu!. Bved s o 60.47
R, . -eH g pEsgREe by . BLESL!

alnd of swoiveq shem Yiawtdal Yo 4ine -‘ 244134, “ﬂﬂq it
(5T Zolisonm
Fire insurance afieountry. pointe. and. in)Levieville eto 2

houses,insured under t neral Cover Pplicy, was report
follows on Pebruarys2@ 4
@98 VIR ,visurdet %o dtnow o4 10% emolforctas lde lglof

wmmux Ble 3 a5dsnitin: B 28 333.35"'
'J’w 22 cafiotu? ol ednis He3ve --ﬂsm 5.%. 5

3 %o o3 ing MRHW Neh0G.5 68,0 88,870498 vyar 0 02 o
itney Storage Warehouve
(ot e ebaes im&m K)o emian rek odT
. 85} J“U e ~I, 8120 Bbux  sd] OGT OVe 4 448 '..ua"i of Peacdotig
ro0 Yo IA*N n 1 GO0 2T ssaw ssnaio iy v A Livantiqod Bowe

Tobacco of tmdm‘m ,125.63 was wamw«:-

fw’tory with spveeifm insurance in effect in the amount of $83,000.
Red somnrusml Yo mrtdpews 842 $add bad ot el lneyd 8t

.t *"mt%w"mt'rmd Febraary’ 29¢th showed’ IAM? Yota:

,-1, ,.g L X 84 ¢ Bsluvss enararen? wndd bar OO0 LB TO viotont

oY boragl?Y o mmxmm SHTLAGN .4 ., 813,868 Aber , .00 coomoo®

¢ Tadw 1ovoQJBANDNTE LITU0T (S 110 TR LIABSGaRSE T i sintog Lia

ItloY 9o -r«mmmmmw .t 7)o o2 Petamiias

faransd ofd? no MUisetq SdOF 1O Wil T UST-ns g ; Bml? s Yna

 od BIvow eiader &  qintalbear! Bise s @ w.. w golleq Toved

- ': v‘gum *ijﬂ'&é?ww m”n'm!ungg ln
SIefoadt ol dnots o SRBGH IRENENY 3m-‘“‘w1mg§§

A Legf Varpow . 11,580 . 463.¥33 . 454,208

O a L - tﬂf""! STa x -\,.;u 0 / ' .‘.: O : p _-__4' Vi 4 4 5. ‘?tr-«, &a

D '] " 7| - 352 . 4%7:

E " . 118,C 71 313

Tie ® ¢ 145, 460

AA " Broad - 23, 1.56

A 0 v 19,714 -

B ® n 10,830 -

p ™ " 8,196 -

E - m . ) M 0 o 5 m e - -

m"ﬂ . F e .r\."'_.‘ 3 v oy gien & e i
Ay " ren AN IS

{is d2oom =4 i .

In: GSA8 S80S Shove: §. 230,309 Low b DS A mmwtﬁw
- on hand 1,039,546 st of old w*orkabl:e Inventory, making a total of
3, 269 Bﬁﬁ lbﬁ.

" .‘.?'Iv i
ments in Febru esompcr,red with the same month in _
the preﬁ PR i R W et s el A
¢ siodoetil ‘n . 'rt ' 3 s* JH¢ b §

L 58 'c- ookt te ed? m [nrien
C.F. 0% AL .. -ﬂ.v.n-’.'. l ' V0 }gf !ﬁ'ﬁ mvws
John Holt & Oou"yus .w:fbg,lu bE m.a v m eres14Q
Commonwealth Trust, Ltd. 358 _ &
muamm &' Cou! .. 199,988 o g w..{

. L N - a m 1 wz _I".'-u
xuﬂ Hm...d soe doad Mo ;{gh it 22 o ,,u'.a.. -

- ‘...6.“.&0;- -I' 5 -“‘ 11' - “I ’n "!;'& - e . '4.' I '-"’
E’.mW‘m m..l—" o=t & Teau ."-' o iil & Q lar f A’l‘

‘l-L.Bﬁrford & 00. P ‘l "'* 44 ’-

Tu@ 10 aa:r

d..e.‘ :q

JousT & 2R

Total m YeRL evs e

AW .’ft- g2 bhotiogestr ~aow srtmodesd mott evh sapnsied

]
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It was reported shipping instructions in hand for March iLE;:7

OO'OA.OU EEEREE R e 14"0@ 1“
. " 1 J‘Ohn HOlt & m. e S e @B '-'loe’ml' B
L I ieoecCommonwealth Trusto. cw. o 19;39000r 0
Ly ‘0}'6 GG.. ogc-o‘bco‘.ooo! ‘.3@
W. & A, Leaman ....... s 7
364,710 1bs

N¥v Mansfield reéportéd that he had completed his purchase'st
Bowling Green, amounting to 2,738,780 lbs, of which 1,902,000 1lbs
have been prized, leaving .4 balance of loose 'tobacscd on hand at
Bowling Green of 836,760 lbs. He also reported that at Hopkinsville
he purchased about 96,000 lbs, all Burley Tie Leaves, all of which has
been prized and shipped with exception of two or three thousand pounds.

Mr. Manefield stated that he hdﬁ?%&sited Owensboro and found
everything in very good shape. The purchase so far was about 700,000
1bs, and he had a reasonable expectation of buying another 100,000 1lbs
of tobaeco at the same averagees which had been pald previously.

At Dale,Ind., we regeived 351,000 lbe, of whioh all the Leaf has
been prized and hung with exception of about 40,000 1bs., Part of the
Luge have been hung and part is still in bulk in the house. I% is &
reasonable expeotation that there is 200,000 1lbs more tobacco there,
making the. anticipated purchase about 500,000 1bs.

‘were;

Mr.Mensfield stated he was much pleased at what he found at
these different places, stating that there had been ™a marked improve-
ment 4in the quality of the purchase, the price averapge being the same,
and he was especially pleased at what was being done at Dale and anti-
cipated a very satisfactory outcome of this purchase at Dale, but as
near as he could estimate, about one-fourth-of the Leaf purchase at
Dale is of Broad Leaf character, which will be suitable to work with
the Owensboro tobacco for 4deliveries calling for this Broad Leaf.

The President reported that the banks had taken exception to
the motion made chenging By-law Article XV at the September 15th .
meeting, saying they 4id not consider that this change in the By-law
fully covered the endorsement of miotes such as were now being discounted,
and sugiested this Article XV of ‘the By-laws should be changed in
accordance with same. X ® ‘

On motion, duly seconded and unanimously adopted, it was ordered
that Article XV of the By~lidws be further amended by insemting in the
seventh line of same the word "notes" after the word %ohecks,® so that
thi® amended articledwould then read as follows:

“All checks;and drafts.given by .the Company on it®s account

or accounts are to be.signed by the President, or Treasurer,

or Sesretary, and countersigned by the President, aor Treasurer,
or 8ecretary, or Superintendent, but the President or
Treasurer, or Secretary may.not sign and countersign the

same paper., Any one of the above officers is authorigzed

to endorse all checks, notes, and drafts requiring endorsement.
All promissory notes shall always be executed by the

President or Vice Président, and the Secretary. or

Treasurer, but no person holding $wo of the above

oftices can sign more than once the same note.*

The President reported on the state of the business 'in detail,
explaining what had besn done and what was proposed to be dome in carry-
ing on the work, and also reported we had just received a letter from
the French Compagnie taking up their contingent orders, and reported
additional orders for shipment during the year, the total amounting to .
744,950 1lbs, making the total orjer from the French Compagnie for this
year on our books, 1,681,950 lbs.

He algo reported the probable advaence in duties at all French
ports and the shipments which had been made during the past month to
enable us to take advantage of thig increase in duty by getting the
tobacco into the country before additional duty wag vut on. The general
condition of the business and the state of purchases and orders was most
satlisfactory, but due to the conditions prevailing abroad it was thought
advisable, now that our purchase had practical 1y been completed, the
policies established, complete orders received, .and .the business would
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be of more or less .a Poutide oharacter, .for .the .Président to make a
trip to Europe ae soon‘as le .could .arxrange fo get away, in order to
ajdjust any misunderstandings .whigH might drise and poseibly increase
the business throughia bettey .and -mutual -undérétanding with our
friends abroad. OO%- L., s : :

After consiieration, this trip was authorized, and the
President stated he will probably eail Apzil 2nd from New York.
' : -

On motion, the mesting thém adjourned. . 13

3, -
4

MPANY, INCORPORATED.

The regular monthly meeting ot the Board of Directors of
Campbell Oompany, Incorporated, held this day at the office of the
Company, 1114 West Liberty Street, Louisville, Ky., with W.S.Mansfield
and K. Weber, a majority of the Directors present. Mr.C.D.Campbell
was then on his way to Europe in an effort to settle wvarious quéstions
which have arisen with John Holt & Company and the French Compagnie,
and also 80 get a rest, as he had been on a great strain for the past
three months. | A - $ e Bt )’

Z0TORS MEETING OF CAM

'+ The Mimutes of thelmeeting'held March Bglﬁsa‘were read and
approved. fdat : X o : ' .
.-_ " . [ . | . ] I‘ ' . -
A Trial Balance at the close of bu#iness March 31,1932 was
submitted, showing balances in Lineoln Bank & Trust Company .of °
6884.35, First National Bank $1632.49, lLouisville Trust Company’
335.46, Union Central Bank §17,622,10, a total of $36,474.40.
pallh ot y e N 0 B9t
~8tatement showed discounts/in Lincola Bank & Trust Co.,
amounting to $60,000. On the same date in 1931 diseounts were’
$160.000.

! w 2. .00 e 1 8 S8 T ! r i
‘Balances due frem&cnstomers“were reported as follows:
John Holt & Gémpamy . 88,55 0%.008 30.50
C.F.A.O.Consignment ........... 19,910.53
R@y.& GO»S"‘-."f.-;........-...a;..a-. ‘31.33 :

- Booker-Bros., MeConnell & é@. ¢ 620. 70
Co.J:A.L.Vermeulen ............ 3,653.53

Commonwealth Trust,Ltd. ....... 304.08
RoWoNoakes «o....ivvevcinnass |54 219.17

6 & $ 25,159.84

Fire iﬁautaQEQJat eountry points and in Louisviile storage
houses, insured under terms of Genéral Cover Polisy, was réported
as follows on Mareh 31,1933: ; Ae )

1 *

New Phoenix NOo.l «c.vvvvvnon. .. § 29,833,850
(haton ' 195 001 w0d ok Fo_ prade. 501, 09, 071363535179 . s
' "'Bowling ‘Green; Ky. .. .....c... ; 46,315.91 , =
ey Whitney Storage Wﬁ.(EiG.Kyi)J}; 57,810.01 .

$§ 180,385.19

‘It ‘was ‘mam also reported that in the factory at Dale,Ind., we
have 191,550 1lbs of tobaecco valued at $2772.19, whieh is eovered by
insurance in the amount of §5000.

Tobaeco of the value of §75,031.18 was reported in Louisville
factory, with specifie insurance in effeet in the amount of §83,000.

Statement of orders as of Mareh 31,1932 showed undelivered:

% John Holt & Company ........ 681,685 1bs
O BB D oo bvliis s 254 veres 1,334,899
Commonwealth Trust, Ltd. ... 72,466

2,089,050 1bs
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Position of new workable stoek as eompared with orders
follows:

REQUIREMENT ON HAND SURPLUS SHORTAGE
A Leaf Narrow....... 27,836 700,751 672,915 -
B ¢ " L....... 559,520 578,101 18,581 -
c N e ena 833,804 333,344 L - -300, 460
D ¥ ool 375,988 429,560 53,572 -
E W s {ssd 49,400 146,071 96,671 -
Tie " B - 157,815 157,815 -
AA " "Broad ....... 91,213 40,687 - 50,538
A o i 99,390 136,935 37,545 ~
B " W emat o . 126,905 174,444 47,539 -
c " " ...... 134 994 39,454 - 85,540
D B - 11,591 11,591 -
E e 8 - 7,808 7,808 , -
Tie . " “e 0 ¢ s 0 - - - -

3,089,050 2,758,561 1,104,037 436,528

In addition to above 2,756,561 lbs of 1931 erop tobaeco, we
have on hand 1,015,961 1bs of old workable Inventory, making a total
of 3,772,522 1bs.

Shipments in Mareh ¢ompared with the same month in the previous
three years as follows: .

1930

1933 1931 1929
Uy R VUL, W 151,311 87,747 184,769 163,884
John Holt & Co. .... 135,147 64,670 172,935 145,285
Commonwealth Trust.. 11,186 2,400 . 13,978 -
Booker Bros.Me(.&Co. - 7,123 - 8,745 -
W. & A. Leaman ..... 723 7,329 5,563 4,839
Milton C.Henriquez . - 1,800 - -
ReY & 000 avevnns.. 4,470 < Ll 2,182
Co.J.8.L.Vermeulen 32,385 21,965 e -
Gebara & Co. ...... - - L - - - . 5,100
325.22;=j 193,033 385,990 316,190
Total for year .._ 838,601 521,017 1,088,792 _ 868,388

It was reporﬁed shipping instruetions in hand for April were:

0. By Ioots caram PRPSeP— 219,860 lbs
John Helt & Company ....... 132,500
Commonwealth Trust,Ltd. ... 5,070
Booker;Bros.MeC. & Co. .... 7,200 ,
- 354,630 1bs

Mr. Mansfield reported that the buying atOw *0 and Dale
seemed to be eoming in wery slowly on ascount of tHe dry weather, but
it looked as if we will have another wet spell and will reeeive about
100,000 1bs more of tobaeeo at Dale. He reported that at Owensbore
they were not receiving mueh tobacco, but the averages were a little
lower than they had been. At Bowling Green we were buying a small
quantity of tobaeco -~ so far about 7 00.1bs, that they were still"
sweating the tobacco,amd would finish in about two wezks.

Mr. Mansfield stated further that everything at the Fastory
seeméd to be going on all right, and the prospeet for the month of
April was very good, amounting to.about 354,000 1lbs, subjeet to ehange,
but we hoped to do a big month's busineess.

There being no further businéss to ecome before the Board at
this meeting, on motion the Board of Direetors adjourned.

Gppprrd #ier 101952

ﬁéoﬂ4§17,

4




160 | | May 3, 1933

The regular monthly meeting of the Board of Directors of
Campbell Company, Incorporated, to be held this day, at the office of
the Company, 1114 West Liberty Street, Louisville, Kentucky, was post-
poned until May 10¢h 1932, it being 8o early in the month all state-
ments were not available. e

My 10, 1933
EOARD OF DIREOTORS MERTING OF CAMPBELL COMPANY, INCORPORATED. .

The regular monthly meeting of the Board of Directors of
Campbell Company, Incorporsted, held this day at the office of the
Company, 1114 West Liberty Street, Louisville, Ky., with W.S.¥ansfield

and K.Weber, a majority of the Directors present, Mr.Campbell being
in Europe. '

The Minutes of the meeting held April 5,1832 were read and
approved,

A Trial Belance at the close of business April 30,1932 was
submitted, showing balances in

Lincoln Bank & Trust Company of § 24,886.91
First National Bank ........... 335.46
Louisville Trust Company ...... - 586.47
Union Central Bank «........... 17,6232.10

TGt&l e 8 e ey S 8 43’430094
Statement showed discounts in Lincoln Bank ‘& 'Truet Co.,’
amounting to $50,000. On the same ‘date in 1931 discounts were
$130,000 in First National Bank.

Balances due from Customers were reported as follows:

John Holt & CO. wsevecocs.ion. § 8.15
C.F.A.O.Coneignment ........ 19,145.74
Rey & €0v vvvneeernonan v e 4569.81
Booker Bros.McConnell & .Co. 820.70
Co.J.A.L.Vermeunlen w........ 3,653.53
Commonweal th Trust,ﬂﬁd. Boatd 776.8%7
RoWONoa’k'eB ® 209 20" "% s ¥ a * & & 319'17

: $ 24,883.97

_ Fire insurance &% country pointe and in Louisville storage
houses, insured under terms of General Cover Policy, was reported
as followe on April 30,1833: v

New Phoenix No. 1 ............ § 24,6499.69
. ' AR s eoivisssnG ¥ 26,6535.77
Bowling Green, Ky. s...vc.v.v.  44,034.87
Whitney Storage Wh.(B.G.Ky.) . _538,265.74
§ 151,328.07

It was aleo reported that in the factory at Dale,Ind., we

have 181,819 1bs of tobacco valued at $2448,04, which is coversd by
insurance in the amount of $5000.

Tobaccb of the value of $63,268.97 was reported in Louisville
factory, with speciric insurance in effect in the amount of $83,000.

Statement ot Orders as ot April 30,1932 showed undelivered:

John Holt & Company e.......... 507,363 1bs
Q'OFQA.O_‘ ® 8 8 2 % o 398 » & " % s 0 a0 e 1,158,242
Commonwealth Trust,Ltd. ..... 63,620

1,738,124 1bs
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follows: ,

REQUIREMENT ON_HAND m SHORTAGE
A Leaf Narrow 33,933 842,437 819,514 -
B " . 467,892 537,918 70,334 -
c " " 531,107 308,219 - 234,888
D " “ 301,902 389,153 87,351 -
E . o 19,000 136,807 117,807 -
Tie ® . - 168,463 186,463 -
AA " Broad 78,693 33,831 - 44,763
A ® . 87,338 130,681 43,342 -
B . » 113,585 110,313 - 3,372
c . . 108,883 21,040 : - 85,843
D ¥ . 1065882 17,724 17,724 -
E . . - 9,337 9,337 -
Tie " . " - - - -

1,738,124 3,701,720 1,331,361 357,765

In addition to above 2,701

, 730 1bs of 1931 crop tobacco, we

have on hand 290,196 lbs of old workable inventory, making a total of

3,691,916 1bs.

|23V
Soipments in April compared with the same month in the

previous three years as follows:

1830

1933 1831 1928

G Yool sues-:e .... 309,018 132,846 190,936 136,425
John Holt & Co. ... 176,013 85,507 218,963 172,909
Commonwealth Tr.Ltd. 9,846 - 6,477 8,008 -
Booker Bros.MeC.4&Cq. - 9,199 , - -
w-&AoLe&m s v s oo es - - 1’383 1’489
Milton C.Henriquez.'. - 1,800 - 1,200
Rey & CO. Ceevsosvanas - 8,317 7,350 ‘,331
GO.J-A.L.VQMGUIGH . = o 7,7% " -
Bradley-Preston Tob.Co. - - - 1,120
394,875 264,146 430,355 307,474

Total for Year ...1,333,476 775,163 1,519,147 1,175,860

It was reported Shipping Instructions in hand for May 1932

were: : O A
John Holt & Company e....... «ve0 185,125 1bs
BBl Bl oo ot o sfieeen veuoess 164,710
Booker Bros.McC. & Co. ...... o, 7,200
Rey & C0¢ voveeevcnnanencnnen . 4,200
W& A. Leaman ................ 4,900

368,135 1bs

Mr. Manasfield stated the amount of tobacco that we expected to
buy from Owensboro and Dale had fallen short, especially at Dale, but

at the Owensboro market Hr.Vau
by buying from the pool; that

ghan thinkes we can finish our purchase
he thought we could buy our grades from

33 inches up at Henderson and Madisonville at 3 cents or less after
ihe pool begine to deliver. Mr.Mansfield stated he instructed M¥r.
Vaughan to buy during the month of May. 200,000 1bs additional at
these prices, provided he could hold the quality and length, thinking
by that time Mr.Campbell will have returned and we could thén decide
whether or not we want to make further purchases in that section.

Mr.Msnefield also stated that at Dale we have bought about all
the suitable tobacco in that territory, and at this time they have
completed the prizing of all the Leaf andhave all the Lugs hanging,
which will be taken down and prized during the month 4f we have warm

weather and the tobacco comes in order.

He stated as far as he was able to Judge, everything posesible
around the factory in every department was being done to meet the
shipments, and in order to do this we have increased the mmber of
retyers; that a great deal of time. was spent trylng to tigure out how
it was best to make weight with the stock on hand, and after thirty
days' experience it seems we are making about as good weight as we ocan

with the stock, which 18 just about the same as had been made to
April 1st. It was Mr.¥ansfield's opinion when we Begin working more
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maxax D's, where we will naturally draw the lightest Q. tobacdo
from, it will improve our weights, especially in the 233/24" specifi-
cation, and this will also include the 20/32" specification. Mr.
Hansfield was referring especially to the 1939 crop of D tobacco,
which he thought would improve the weight considerably.

There being no further business to come before the Board at

this meeting, the Board of Directors adjourned.
é%é?ﬁﬁnmaléﬁz°“"7zc73:’

AL

_ ¢ June+7,1932
BOARD OF DIRECTORS MEEZTING OF CAMPBELL COMPANY, INCORPORATED.

The regular monthly meeting of the Board of Directors of
Sampbell Company, Incorporated, held this day, at the office of
the Company, 1114 West Liberty Street, Louisville, Ky., with
C.D.Campbell, W.S.Mansfield, and K.Weber, all of the Directors
present.

The Minutes of the meetinz held May 10,1932 were read and
approved as corrected. v

A Trial Balance at the close of business May 31,1932 was
submitted, showing balances in:

Lineoln Bank & Trust Co. --- § 5,739,00
First National Bank ————=——e— 335,46
Louisville Trust CoOmpany -——-—- 586.47°
Union Central Bank ————————w- 17,623.10

Total —=—————=m % 24,283,003

Statement showed discounts in Lincoln Bank & Trust Co.,

amounting to $10,000. On the same date in 1931 discounts were
$110,000. :

a3
[ &

Balances due from CustOMQIQWWere reported as follows:

John Holt & Company —————=c—- $ 10.00
C.F.A.O.Consignment --————-== 19,145.74
Rey & €0, —=——mmmaa——- : 314.58
Booker Bros.lMcConnell & Co. =* * 635,70
Co.J.A.L.Vermeulen —————mea—- 3,653.53
W. & A' Le&mm i o : $ 1880 36

/N ' $ 23,877.91

Fire insurance ét country points and in Louisville storage
houses, insured under terms of General Cover Policy, was reported
as Iollows on May 31,1932:

New Phoenix NOowl =—=ce——e——e- $ 27,891.09
" p L R — 25,4086. 40

Bowling Green, Ky. =———=w=———ee-  38,700.17
Whitney Storage Wh.(B.G.Kyve) - _41,174.12
$ 133,171.78
. It was also reported that in the factory at"Dale,Ind., we
have 66,336 1lbs of tobacco valued at $1591.46, whieh is covered by
insurance in-the amount of $5000. .

Tobacco of the value of $67,648.49 was reported in Louisville
factory, with specitie insurance in effect in the amount of $83,000.

Statement of orders as of May 3lst 1932 showed undq’livered:

John Holt & Company =—=——=—==-- 340,198 1bs
C.F A Q) e e - 1,029,900
Commonwealth Trust,Ltd. =---_ 623,630

1,432,718 1bs
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follows: : : _
 REQUIREMENT ON HAND SURPLUS  SHORTAGE
A Leaf Warrow ....... . 22,923 827,827 804,704 -
B * B e ceres i 374,877 401,252 26,375 -
¢ Bk Gaddeedit 424,210 247,768 - 178,442
pei® o oo i B 265,970 360,153 94,183 -
E '® A~ T 11,400 127,260 115,860 -
Tie * , el g lpy JO S 146,054 146,054 -
AA "' Broad ........ 70,245 23,551 - 46,694
A Aot e 80,431 147,630 687,199 -
B " o st r-ia 92,342 106,880 14,538 -
c . o 90, 320 30,064 - 60,358
D , B Qe ¥ - 10,807 10,807 -
E ™ agen VS - 12,384 12,384 -
T4 .° . B e - - - -
1,432,718 2,441,430 1,292,104 283,393

1

In‘addition to the above 2,441,430 1bs of 1931 crop tobacco,
we have on hand 941,811 1lbs of old workable Inventory, making a
total of 3,383,241 lbs.

Shipmente in May 1932 compared with the same month in the
previous three years as follows: '

1933 = 1831 1930 1929
Q. BRIy .y A o 127,864 76,997 175,949 133,813
John Holt & Co. +.... 183,744 38,094 308,957 192,867
Commonwealth Tr.Ltd.. - 5,666 5,656 -
Booker Bros.McC.&Co. 6,473 9,580 6,648 -
W. & A. Leaman ---.., 5,099 1,345 2,049 8,012
Milton C.Henriquez... - - - -
Rey & Co. 4. vauve.l.a - ). 1,€ 4,392
Co.J.A.L.Vermeulen .. - 32,300 230,415 -
Ky.&Va.Leaf Tob.Co. - 1,070 - -
Wm.L.Burford & Co. 23,8235 3,900 - 783 (B.P.)
5461905;;‘157,752 422,731 337,687
Total for year ..1,579,481 832,916 1,941,878 1,513,537

It was reported Bhipping Instructions in hand for June 1933

weres
John Holt & Company ......... “.. 177,335 1bs
S T 171,410
Commonwealth Trust,Ltd. ........ 7,773
W. & A. Leaman «......c..cc0.... 3,500
BUE e «5érgme- o8 resae i don ; 4,200

Booker Bros.,McConnell & CO. ... 7,200

371,407 1bs

Mr.Mansfield stated that during the month of May the increased
deliveries required the speeding up of our work here to the point of
where at one time we had 144 retyers; that the shipments had been
kept up during the month of May practically in line with the
instructione, and that in the shortage ot 22 inch tobacco, through
the better working out of the shorter lengths in the old tobacco
which we are working at this time, we decreased this shortage by
48,000 1bs, indicating that it our stock continues to work on the
g8ameé basis, we would have no shortage of the 22 inch. At the same
time, due to the unevenness of the crop, in his opinion, it we could
make an additional purchase of the 1930 crop 22 ineh tobacco from the
Southwestern Tobacco Company, it would be advisable to do s0 as 2
question of protection and a better equalization of our stocks Tor
working purposes. He also reported there was a poesibility of the
Kentucky & Virginia Leaf Tobacco Company buying an additional 400,000
lbs of the Owensboro type of tobacco from the Association which had
Just been rormed, but already 30,000 lbs of this tobacco had been
bought at an average of §3.00 per 100 lbe for the 26 and 28 inch
tobacco, and $2.50 per 100 1lbs for the shorter lengths; that with this
result it was deemed advisable to allow the Kentucky & Virginia Leaf
Tobacco Company to buy this additional 400,000 1bs indicated should
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probably be bought. He stated he had no comments to make regarding
the work in the Factory, which was still going on in a most satis-
factory way, and if anything the weight of head giving a more satis-
factory output. ’ '

The President then reported regarding the cutcomé of his trip,
first referring to his accident and having ‘brokern his arm in London,
but had recovered practically at this time. He reported that due to
his interviews with John Holt & Company and the French Compagnie,
John Holt & Company intimated they would recuire 500,000 1bs more
tobacco than their orders on our books called for, and that he
found that the French Compagnie had anticipated in thei¥ order more
tobacco than they really believed they would sell; that 'he made it
very positive and plain to them we would not deliver at 1932 prices
more tobacco than ‘they actually ordered forward during the year 1832,
and that all tobacco delivered after January 1,1933 would be at 1933
prices. The French Compagnie accepted thie position, and with a better
understanding of conditions stated that they would probably sell

500,000 1bs more tobacco than they anticipated before the President's
visit.

This, as could be seen, if realized, would mean the result
of his visit would be an increased delivery in 1232 of one million
pounds. Of course, this is not a positive sale and may not be
accomplished, but it is undoubtedly the intentioem of our friends
abroad to take this additional tobacco.

The President also reported that he had suceeeded in having
arrangements made by the French Compagnie with the Bankers Trust
Company, where there should be no future trouble regarding the pay-
ment of our drafts.

He also reported that John Holt & Company desired to change
their method of settlement, and instead of carrying a large credit
with the banks in New York subject to our drafts, in future they .
would prefer that at the time of shipment we should cable them the
exact amount of the sehipment, and they would transfer to New York . .
the exact amount of the shipment; which would be placed to our credit
in New York, subjeet to our chegk.. The President considered this a
very satisfactory arrangement for the Campbell Company, and that the
business in future until further changes, be done on these lines.

There being no " further business to come before the Board,
the meeting adjourned.

W‘{ﬁ;ﬁ 193>

July 591832
The regular monthly meeting of the Board of Directors of
Campbell Company, Incorporated, to be held this day, at the office
of the Company, 1114 West Liberty Street, Louisville, Kentucky, was
postponed until July 12th 1832, it being so early in the month all
statements were not available.

July 13,1932
BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY, INCORPORATED

The regular monthly meeting of the Boa®d of Directors of
Campbell Comnany, Incorporated, held this day, at the office of the
Company, 1114 West Liberty Street, Louisville, Ky., with U.D.Campbell,
W.8.Mansfield, and K.Weber, all of the Directors present.

The Minutes of the meeting held June 7, 1932 were read and
approved.

A Trial Balance at the close of business June 30,1232 was
submitted, showing balances in .
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Lincoln Bank & Trust CO. .....
First National Bank ..

Louisville Trust Company .........

Union Central Bank ...s#. . ...,
Cash in New York .........c ...

Statement showed no discounts.
were $60,000.

- . v -17,622.1@

..+. 14,000.00
$ 32,579.82

On the same date in 1931 discounts

Balances due from Customers were reported as follows:

---------------------

C.F.A.Q.
John Holt & Co. .......... g, A8 én
C.F.A.O.Consignment ..... S—
BT & U0s o ponea:acsass rass s

Booker Bros., McConnell & Co. ....

Co.Com.J.A.L.Vermeulen ........
Commonwealth Trust, Ltd. ......
W. & A, Leaman ....cvveveeeans “u

... § 3,415.95
et 56-30-
.ev  16,008.17
e 375,96
1,284.70
... 3.858.53
&% 553.74
OTILT (LT

$ 25,564.71

Fire insurance at country points and in Louisville storage houses,

insured under terms of General Cover Policy,
on June 30,1932:

New Phoenix No.1l .............
" ® e §Fidvat. . w. s
Bowling Green, Ky. ......v.....

Whitney Storage Wh.{B.G.Ky.) ..

was reported as follows

.. $ 85,013.30
.. 23,429.25
.. 32,028.20
Y )83.99

$ 112,554.74

It was also reported that in the factory atDele,Ind., we have

190,510 1bs of tobacco valued at $3,948.07;
insurance in the amount of $5000.

which is covered by

Tobacco of the value of $55,445.41 wde reported in Louisville
factory, with specific insurance in-effect in the amount of $70,000.
We also have insurance in effect on Fixtures in the amount of $13,000,

Statement of orders as of June 30,1932 showed undetivered:

John Holt & Company ...........
C-F.AoOa o e ae Y Hd TN s Sy B Vi §

161,223 1bs
856,294

1,068,933 1bs

Position of new workable stock as compared with orders follows:

REQUIREMENT ON HAND SURPLUS SHORTAGE

A Leaf Narrow 6,028 758,537 758,499 -
B " . 265,905 287,501 21,596 -
c " 4 317,533 153,447 - 164,086
P, X » 194,808 332,516 137,908 -
E*TE “ 11,400 128,985 111,585 -
Tie * " - 131,754 131,754 =
AA " Broad 53,441 21,395 - 38,046
A " ” 64,624 126,375 61,751 -
B M " 768,583 84,335 7,753 -
e . * w 78,802 31,485 - 47,317
0 ™ s - 14,264 14,264 -
E " » - 8,818 8,818 -
Tie " b : - - - -

1,068,923 3,073,402 1,347,928 243, 449

In addition to above 2,073,408 1bs of 1931 crop tobacco, we have
on hand 866,596 1bs of old workable Inventory, making a total of

2,939,998 1bs.

Shipments in June 1932 compared with the same month in the previous

three years as follows:
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C.F.A.0O. : 174,607 4064 187,074 84,367
John Holt & Company 197,831 45,5086 170,584 199,599
Commonwealth Trust 11,314 . &,561 4,584 -
Booker Bros. HcConnell & Co. 6,808 9,289 - -
W, & &, Leaman ° 3,897 6,831 3,283 3,395
Milton C.Henriquez - 1,800 1,800 1,800
Rey & Co. 4,493 - - 2,003
Co.J.A.L.Vermeulen - - 31,035 ° -
J.L.Boland (Scrap) - - 535 -
W.L.Burford (Stems) - - 7,800 -

, 398,737 191,041 406,095 291,163
Total for year ...1,978,318 1,133,956 2,347,973 1,804,090

It was reported Shipping Instruetions in hand for July were:

John Holt & Company ....... ... 803,625 1bs
BT Al oo i gt 135,410 "
Booker Bros.McConnell & Co. ... 6,000 "

Total «..... 335,035 lbs

Mr,Mansfield stated he was unable to purchase the tobacco
spoken of at the June meeting from the Southwestern Tobacco Company.
He reported the stock in very good condition, and notwithstanding our
anxiety regarding the question of weight, that in the tobacco we are
working at present it appears as if we will meke at least fairly
‘8atisfactory weight. As far as the work in the factory is concerned,
it is going on perfectly satisfactory, and the factory output is con-
tinuing about the same as previously. During the month of June our
sweat box became in such a condition that it was(imbossible to continue
with it, with the result that we installed a new sweat box during this
month, which we succeeded in doing by having it-first built outside,
and then placing it during the half day, June .30th, when we shut down
for the vurpose of taking inventory; that at’/the same time the roof
in our ordering room let down,; due to the giving away from long sub-
Jeetion to heat and moisture, so that it .became impossible for our
sprinkler system to function properly im case of fire, and also re-
quired a great deal of extra work 4if passing the tobacco through the
ordering room and aprarently quite.a loss in the efficiency of the
room. This developed at the same time the steam box was being re-
placed, with the result that with this time of inventory and the
half day of the following Saturday, suitable repairs were made to
the ordering room, and at the present time all of our equipment seems
tabe functioning efficientiy.

\

Also during the month of June the Kentucky & Virginia Leaf
Tobacco Company reported that they had succeeded in making the
additional purchage from the Association of the Owensboro type of
tobacco of the 000 1bs for which they were given an order, at
an average of $2.55 for the total purchase. They did not succeed in
securing the full amount of 100,000 1lbs of the 24/238 inch gradé, but
were able to increase the purchase of the 30/24 inch grade sufficiently
to make this difference pay, and that the work-out of this tobacco,
Tortunately for us, gave us a better line of stock than the original
purchase would have been. This purchase, however, is being held
intact in Owensboro, and ies being treated at this time, the same as
a country purchase, until the complete'figures have been supvolied to
us. :
In accordance with our practice of taking off our books and
making a paper closing just the same as the end of the year for the .
firet six months, the Secretary then submitted the Inventory in
detail, which was ordered filed for future reference.

The Secretary also submitted the paper closing of the books,
consgidering the actual inventory which was taken as of July 1st, show-
ing a net profit of $48,015.63, after reducing our invecntory $15,473.09.
As we were only allowed on our agreemént &f $2.00 per.100 1lbs on the
amount of tobacco delivered in the first eix months, our profit
consequently was limited to $39,564.36, and the Board determined
after considering these figures, to immediately apply & reduction
to the inventory on all old tobacco, to bring the cost of all of
our tobaccos of similar grade to the same price and in line with
our purchase of the 1931 crop. Notwithstanding the apvlication of
this surplus profit to a reduction in inventory, it did indicate,
should our business continue in the same volume as the first six
months, we would have a further surplus,which, under our agreement,
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would have to be returned to John Holt & Company and the French
Compagnie at the end of the year, and as conditions were so

uncertain and available money in West Africa was small compared

to previous years, due to the low price of produce, it was thought
advisable that we should anticipate this additional profit by a
reduction in the net price of the delivery of our future shipments

to both John Holt & Company and the French Compagnie, and after a
very careful consideration of this question it was determined that

we should continue billing our tobacco at the same prices as we had
done all the year, but supply the French Compagnie and John Holt &
Company with an adjusted price-list showing this reduction, and unless
different instructions should be received from the French Compagnie and
John Holt & Company, this rebate should be allowed on all future Bhip~
ments to these two companies.

The President then spoke of what he considered the remarkable
success of the first six months of the business, and stated that he
felt quite a good deal of this success was due to the loyalty and
efficieney of our employees, and that ke he also felt some recogni-
tion should be given to:them in a material way. He also stated that
it had been his desire for a long time to adjust the salaries of the
different positions throughout the factory on a basis which was
equitable and really represented the difference in the positions held,
and consequently he would suggest, if in accord with the Board, that
effective July let, the salary of the Superintendent should be at the
rate of $3000 per year; that the salary of the Superintendent of the
Press Room should be placed at. $3500 per year; the salary of the
Secretary at $2100 per year; the salary of the Foreman of the Tying
Room at %2040 per year; the salary of the Foreman of the Drying and
Ordiering Rooms should be $1880 per year; that Miss Morgan's salary
be advanced from $1380 to g1500 per year, and Mr.Vernon's salary
be advanced from $1380 to $1500 per year. .After careful consideration,
on motion unanimously carried, the President's suggestion was concurred
ins - ,

' /
On motion the Board of Directfrs instructed the 34 per cent
dividend declared in Januayy 1832 to Preferred Stockholders of record

July 1,1932, be, paid.

The President then recommended a dividend of 20 pér cent in
cash be paid to Common Stockholders of record July 1,1933, and on
motion duly seconded this recommendation was adopted.

There being no further business to be submitted at this meeting,

on motion the Board of Birectors adjourned.
W Z 3 /73 2
'y )41%'5{7,

August 2, 1233

The regular monthly meeting of the Board of Directors of
Campbell Company, Incorporated, to be held this day, at the office
of the Company, 1114 West Liberty Streest, Louisville, Ky., was post=
poned, due to the meeting day coming so early in the month that the
statements were not ready, and was not held until the 23rd of August,
due ‘to the absence of the President, who did not return until the
22nd of. August.

Auvgust 23, 193z
BOARD OF DIRECTORS mEETING QF CAMPBELL COMPANY, -INCORPORATED.

The regular monthly meetinz of the Board of Directors of Campbell
Comnany, Incorporated, held this day at the office of the Company,
1114 West Liberty Street, Louisville, Ky., with C.D.Campbell, W.S.

Manstfield, and K.Weber, all of the Directors present.

The Minutes of the meeting held July 12, 1932 were read and
apnroved as corrected.



A Trial Balance at the close of business July 31,1822 was
submitted, showing balances .in

Lincoln Bank & Trust Co. of § 8,517.17

First National Bank ........ 7,319.77
Louisville Trust Company ... 7,142.11
Union Central Bank ......... 17,682.10

$ 40,6801.15

Statement showed no discounts.

Also on same date in
1932 there were no discounts.

Balances due from Customers were reported as follows:

John Holt & Company ....... $ 3,581.24
C.F.A.O0.Consignment ...... 13,901.18
Rl &1 GO « 85 Moo - Shivrsis b b 62.01
Booker Bros.,licConnell & Co. 1,175.10
Co.J.A.L.Vermeulen ........ 3,653.53,
Commonwealth Trust,Ltd. ... 128.01

$ 22,511.07

Fire insurance at country points and in Louisville
storage houses, insured under terms of General Cover Poliey,
was reported as follows on July 31, 1933:

New Phoenix No.l ......... $ 17,349.14

" " Bengndt . saavv. 15,185,38
Bowling Green, XKy« ....... 231Y716.98
Whitney Storage Wh.(B.G.KY) g§§606.87
' § 80,758.35

It was also reported that in' the ‘fadtorv at Dale, Ind.,
we have 140,495 1bs of tohacco valued at $3059.55, which is coveréd
by insurance in_ the amount of $5000,

Tobacco of the value of $54,957.34 was reported in
Louisville factory, with specific insiiTance in &ffect in the amount
of $80,000. It was reported that.there was insurance on Fixtures
in the amount of $13,000.

raw

Position of new workable stock as compared with orders

follows: _(
REGQUIRENENT ON HAND SURPLUS SHORTAGE
A Leaf Narrow 5,269 6€2, 4865 657,196 -
B ” v k6,776 . 838,508 81,730 -
G " " 256,058 119,618 - 136,440
D " " 164,843 339,404 174,561 -
'y . v 11,400 131,760 120, 360 -
Tie . - 1086, 387 106,337 -
AA " Broad 43,262 35,218 - 8,044
A . . 54,3803 165, 348 110, 445 -
B b o 67,753 168,029 100,876 B
¢ @ 0 72,513 191,456 118,943 -
D . . ~ 23,3325 83,395 -
B v . - 29,553 29,553 -
Tie " # . 2 pd =
893,777 2,211,078 1,482,786 144,484

In addition to the above 2,311,079 1lbs of 1931 crop
tobacco, we have on hand 741,085 1lbs of old workable Inventory,
making a total of 2,952,144 1bs.

Shipments in July 1932 compared with the same month
in the vravious three vears as follows:
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1938 1931 .1930 188
C.F.A.Q. 86,399 158,618 196,669 121,038
John Holt & Company 200,926 111,137 135,041 198 634
Commonwealth Trust 7,618 9,168 - 600
Booker Bros,, McConpell & Co. 5,341 9,238 13,098 6,736
W. & A. Leaman, s 1,491 2,096, 4 5,468 1,340
Milton C. Henrigues - 1,800 - -
Rey & Co- - 4,153 8,310 3,208
0o.J.A.L.Vérmeulen - 21,485 - -
¥m. L. Burford & Co. (Scrap) - 6,020 -

- 18,565 -
311,769 383,699 378,151 | 330,544

Total for yedr ... 2,389,987 1,447,655 2,736,114 2,134,634

Ky. & Va.:Leaf Tob.Co.( "

It was reported Shipping Instructions in hand for August were:

John Holt & Company +...... .. 109,750 1bs
P A0 5.0 u- 9 ¢ o it LMY .. 140,180
Commonwealth Trust ...... A L
BEY & Bl % rhepehshs s 4,453
Booker Bros. ,McConnell & Co. 5,300
373,206 1bs

Mr. Mansfield stated that during the month of July we received
additional order from John Holt & Company totaling 893,000 lbs,
indicating that if all this tobacco was taken we wgu)d have delivered
through tne year about 4,000,000 1lbs. " N\

Due to these additional orders, mnearly all 'of which were of
the 23/24" specification, it would show quite a4 large shortage of
22" and also some shortage in 34", and to meet this shortage we had
gsucceeded in buying 51 Hhds of 32" tobacco from the banks of the Ross’
Tobacco Company, which the banks had had to fake in payment of their
loang; about 80,000 1bs of 23" and over JTength from the W.R.Nagel
Company, which tobacco was being foreclosed by the banks where it was
hypothecated, and it was estimated -that we would probably succeed in
buying an additional 100,000 lbs st11l held in the country, ani we had
found that an additional 100,000 1%s held by the Southwestern Tobacco
Company, which would be-available if needed; also 100 Hhde in addition

W . I i 0. hich coyld be secured if recguired.
%Oo tt%ia.s‘c 13c%ledremris néul’f‘ i%xle%lzcd e%»ri en’ceW o) & a.v%iula i ss{:o%lic eto %prepa%"e all

he tobgcco required. .
e ‘repairs reéferred $o in our last statement have now been

completed, and the factonﬁ‘is functioning properly, the prepared tobacco
looking better than at mny time this year, andithe specification regard-
ing weights now being wet. ' .

+  Hr. Mansfield also reported that it will be necessary at some
time during the rémainder of the year to overhaul or rebuild the steam
box in the tying.room and a general overhauling of the equipment to put
the plant 'in the proper condition for another year's business, and it
was anticipated we would have sufficient time for this probably during
the month of November. .

Referringto the reduction . in price, John Holt & Company had
requested that their tobacco be billed at the reduction, but the French
Compagnie and the Commonwealth ¢ontinue to receive their tobacco at the
original price, less the allowances as indicated by the reduction.

.The‘President reported that regarding-his physical condition,
he had gone to the Mayo Cliniec, and was sorry to say it had develovped
he did have some esophagal trouble, which was corrected for the time
being, and he was' informed that this might re-octur from time to time
wnigh would require further attention, but there was nothing really '
serious; that he was advised while at this clinie to go to Martinsville,

Indiana for a rest, and also in the hope of receiving a benefit by a
general improvemenf in his physical condition.

There being no further business to come before the Boamard, the
meeting then adjourned.

Statement of orders as of July 31, 1932 showed undelivered:
John Holt & Company........ 80,356 1lbs
BV B0 sassesss rrmcs ugrus 768,737
Commonwealth Trust ........ 43 794
892,777 1lbs

/A
ﬁ%ﬁ%ﬁ:??;i;z?f%tzaalaf/ /932
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170 S8eptember 6, 1932
ﬁOARD OF DIRECTORS MERSTING OE;QAMPBEQE COMPANY , INCORPORATED.

.The regular monthly meeting of the Board of Directors of
Campbell Company, Incorporated, held this day at the office of the
Company, 1114 West Liberty Street, Louisville,Ky., with C.D.Campbell,
W.S.Mansfield, and K.Weber, all of the Directors present. . .

The Minutes of the meeting held August 33rd 1933 were reasd
and approved. ;

A Trial Balance at the close of business Auéust 31,1983
wag submitted, showing balances in

Lincoln Bank & Trust Co. of § 13,450.50

Firet National Bank ....... 10,083.35
Louisville Trust Company .. 11,043.90
Union Central Bank ...... - 17,6323.10

Total ..... § 53,168.75

Statement showed no discounts. On the same date in 1931
discounts were $30,000.

Balances due from Customers were reported as follows:

John Holt & Company ..... caees $ 10,433.12
C.F.A.0.Consignment .......... 13,901.18
B O e hesns s s s 509.81

Booker Bros. ,McConnell & Co. . 1,028.33

Co.J.A.L.Vermaulen ........ hghees 3,653,35
_ t~29,533p'

Fire insurance at country points and in Louisville storage
houses, insured under terms of General Cover Policy, was reported
as follows on August 3lst 1932:

New Phoenix No. 1 .........,.. § 13,0098.10

. L . ' 3 ..Q'."'.“!.!O 13’074007
Bowling Green, Ky. ..... {sev.. 15,944.44

La Whitney 8torage Wh.(B.G.Ky.) . 22,274.96
$ 64,302.57

It was also reported that in the factory at Dale,Ind., we
have 118,380 1lbs of tobacco valued at $3717.51, which is coverad by
insurance in the amount of $5000.

Tobacco of the value of $57,129.50 was reported in Louisville
factory, with specific insurance in ‘effect in the amount of $60,000. Also
insurance on Fixtures as well as tobacco in the amount of $13,060.

Statement of orders as of August 31,1932 showed undelivered:

John HOlt & Company +......... 206,187 1lbs
C-F.A-O. LI P R R R R R E A BT EERAER T 665’033 .
Commonwealth Trust, Ltd. .....__31,3280 *

1,600,499 1bs

Position of new workable stock as compared with orders,
follows:
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REQUIREMENT ON_HAND SURPLUS SHORTAGE
A Leaf Harrow ....... 5,269 511,865 506,598 -
B " » 568,320 192,816 - 376,575
c w * 598,635 60,033 - 538,812
p * » 208,714 365,353 156,639 -
Bo'e Sevmer Gt Rel, UL AR R :
Tie - > " -
AL " Broad - 33,758 29 ) 352 - 3,408
A W ' 44,015 177,885 133,870 -
p-ive v 61,437 191,058 129,631 -
e = " 88,881 337,668 168,788 -
D * " - 29,803 29,803 -
E . - 32,038 33,038 -
Tie L4 - "'_ - -
1,600,499 2,085,398 - 1,383,490 918,593

In addition to above 2,065,396 1bs of 1931 crop tobacco, we have
on hand 833,080 1bs of 0ld workable Inventory, making a total of
2,898,476 lbs.

Shipments in August 1933 compared with the same month in the
previous three years as follows:

1933 1831 1830 1929
CeFolhoOs 0vvonnn.. 123,111 146,319 144,059 97,677
John Holt & Co. ... 170,445 68,844 51,088 217,254
Commonwealth Truet 12,514 8,502 5,482 4,880
Booker Broe.McC.&Co. 5,884 9,738 6,568 -
W. & A, Leaman .... - - - -
Milton C.Henriquez - - - 1,800
HOV&GO- Ssesenan 4,453 - - -
OOOJI‘. L. ?Qrﬂlﬂulﬁn - - 31’585 -
Wn. L.Burford & Co. - 15,385 4,100 .
Ky.&Va.Leaf Tob.Co. B - 71,405 - -
J.E.Bohannon & Co. _@87,035 - - -
383,321 _ 249,788 304,086 321,311
Total for year ..2,872,208 1,695,185 3,030,200 3,455,945

It was reported Shipping Instructions in hand for September
were:

-Jobn Holt & Company .......... 299,300 lbe
BeREAsB. sn.cdiatgrnbd -ddsnuas 53,910
Booker Bros. ,McConnell & Co. . 5,300
Commonwealth Trust,Limited ... 8,729

368,339 1bs

Mr.Mansfield reported that as far as he caald judge, the
factory was running all right, the tobacco meeting the specifications,
and the quality equal - to what we had been doing in every respect; that
we had a few heavy breaks, and on an average the weights were good.

Referring to the anticipated purchases ag reported last
month, it now dévelops that we will only get 36 Hhde out of the 51
Hhds anticipated from the First National Bank, and out of the 80,000
1bs from the Paducah purchase we would only receive about 46,500 1lbs,
Aleso, instead of the anticipated country purchase we will probably
not receive more than 25,000 lbs. Thie,however, had been supplemented
by a further purchase from Wm.L. Burford & Co., of 37 Hhds, and all
bought within the range of ocur aversge price; that we anticipate a
further purchase which has developed since of about 20 Hhds of
tobacco from Portland, Tenn., of sultable working tobacco; that while
this has reduced our anticipated purchase by quite an amount of
tobacco, after a re-gnalysis of our positive orders it would indicate
this would be sufficient tobacco to deliver all of our positive orders.
But in case they put it in the shape of contingent orders, which last
month was taken as firm ordere, if required, there is available stock
in sight at the present time held by the Southwestern Tobacco Company
of 136 Hhds., but at prices we are not willing at the moment to pay,
simply to increase our stock, but that we did make an offer today of

$7.00 for 71 Hhds of the 138, which, 1if accepted, of course we will
take.
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The President reported that he had been véry much
benefited by his visit to Martinaville, and now was apparently and
practically all right, ready to attend tobusiness; that while it
was true he would be compelled to go to the Mayo Clinic for a
further treatment, and anticipated leaving the latter part of
this month, that would not interfere in any way, He also
reported that Mr.Mansfield would leave for a visit to the country
during the next ten days, and that our anmual trip for the investi-

gation of the crop would be made this year, starting the 18th of
September. .

The President also brought to _the Board that it wase
his present intention, unlees gomething should interfere to
change, to sgail for Europe the 15th of October, and that every-
thing would be worked from now on looking to this end.

There being no further business, the meeting adjourned.

eecitis]

October 5, 1932
BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY, INGORPORATED.

The regular monthly meeting of the Beargd jof Directors of
Campbell Company, Incorporated, held this dav at the oftice oi, the .
Company, 1114 West Liberty Street, Louisville, Kentucky, with C.D.
Campbell, W.8.Mansfield, and K.Weber, all of the Directors, present.

The Minutes of the meeting held September 6, 1932, were .
read and approved. " ! , o

A Trial Balance at the closé of business September 30th
1932 was submitted, showing balances in:

Lincoln Bank & Trust Co. of § 20,673:29

First National Bank ==-----  233,390.63 '
Louisville Trust Company -- 9,794.50
Union Central Bank ————e--- 17,622.10

$ 71,480.52

Balances due, from Customers were reported as follows:

/John Holt & Company ......... $§ 15.00
C.F.A.0.Consignment ......... 11,711.50
REY 4. C0s 2s:95% 0850885 - 50881
Booker Bros. McComnell & Co. 510.13
Co.J.A.L.Vermeuleén .......... 3,8563.53
Commonwealth Trust,Ltd. ss«.. 869.74
Wn.L.Burford & C0¢ ceevevoaas 299,55

$ 17,529.26

Fire insurance at country points and in Louisville
storage houses, insured under terms of General Cover Policy, was
reported as followe on September 30,1933:

New Phoenix No. 1 ........... $ 12,898.35
" B R e B el oo M <
Bowling Green, Ky. eccccocnss 13,819.13
~_Whnitney Storage Wh.(B.G.Ky.)_ 18,250.02
$ 55,976.91

It was also reported that in the factory at Dale,Ind., we

. have 118,280 lbs of tobacco valued at $3717.51, which is covered by

insurance in the amount of $5000.

Tobacco of the value of $60,811.74 was reported in Louisville
factory, with specific insurance in effect in the amount of $50é000.
We also have insurance amounting to $13,000 covering tobacco an
fixtures.



129055

173

Statement of orders as of Sevtember 30,1832 showed
undelivered:
John Holt & Company ........ 699,956 1bs
O Pk« Qotit wolpd i 85 L bl B0 618,490
Comronwealth Trust, Limited 281,551

1,339,997 1bs

The position of workable stock as compared with orders

follows:

REQU IREMERT ON HAND SURPLUS SHORTAGE
A Leaf Narrow 4,443 434,280 439,837 -
B " " 475,743 173,678 - 303,065
c " " 490,691 138,706 - 351,985
D i y 178,717 330,779 154,082 -
E . . 7,400 145,929 138,529 -
Tie " . - 81,237 81,927 -
AA " Broad 34,178 17,244 - 6,934
A " " 35,210 161,263 136,053 -
B » . 58,194 185,009 126,815 -
(¢ » ' 67,431 234,162 186,741 -
D+«" " - 37,745 37,745 -
E . . - 34,391 34,391 -
Tie * " -~ - - -

1,339,997 1,974,113 1,296,100 661,984

.. In addition to above 1,974,113 1bs of lgziﬂeEOp tobacco, we
have on hand 578,715 1lbs of o0ld workable Inventory, making a total
of 2,652,828 1lbs. \ : .

Shipments in September 1932 compared with the same month in
the previous three years as follows: .

1933 1931 . 1930 1929

O Fohaly epienasss cev.... 61,761 99,393 120,898 131,069
JOHN HOLT & GO. wuyeueos 207,206~ 120,830 33,393 121,615
COMMONWEALTH TRUST ..... 9,729 12,744 10,520 8,200
BOOKER BROS.McGONNELL & €O. ./ = » 4,418 -
W. & A, LEAMAN <..p0.0-.s -, 1,451 x 5,237
MILTON C.HERRIQUEZ ..... = = 3,600 1,200
REY & 00 Covvvernnnnanss B 4,294 2,400 3,944
C0.J.A,L.VERMEULEN .. " - 21,765 18,6845 ~
Wm.L.BORFORD & CO0. <. .\ 50,990 = - -

329,686 260,487 193,872 271,265

Total for year .. 3,324,092 2,817,505

3,001,894 ‘1,955,632

It was reported Shipping Instructiens in hand for Octobver

were: . :
-John Holt-&-Company ......... 435,800 1bs
JORE. AOcr. 2.6 0 LR RS 5 64,560
.Commonwealth Trust .......... 9,853 -

Booker Bros.McConnell & Co. . 5,300
RePrah 00« )wx. vvtoust . s 8. va a%

4,200

509,813 1bs

Mr. Mansfield reported that based on deliveries and present
indications, it would appear that we have sufficient tobacco to com-
plete our requirements for th@rest of «the year. If all orders as
indicated by the stock sheet and shipping instructions were called
for, we would have a decided-shortage from present stocks in the
22 and 24 inch lengths; but this is hardly likely to take place, and
congequently it is reasonable to supnose we will have sufticient
workable stock to supply what may be called for between now and the
time the next crop will be available.

_ The President then reported that our annual investigation of
the crop had been made, and that again we had been very successful in
the estimate of the 1831 crop; that verv careful consideration had
been given to the growing crop, and indications were that it would be
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a very useful crop of tobacco of medium length and indications also
of good weight, with about 70 per cent in ocutturn of the 1931 crop
in volume.

The President then stated that he was preparing for_his
contemplated trip abroad, and would leave Louisville on this trip
October 5th.

There being no further business to come before the anrd,

the meeting adjourned.
%k%%fmﬁ4( N 7/93 7
7(‘22&%14“
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November 1,1933

The monthly meeting of the Board of Directors of Campbell
Company, Incorporated, to be held this day, at the office of the
Company, 1114 West Liberty Street, Louisville, Kentucky, was post-
poned, as statements for the month of Cctober were not completed.

November 9,1833

The regular monthly meeting of the Board of .Directors of
Campbell Company, Incorporated, held this day, at the office of
the Company, 1114 West Liberty Street, Louisville, Ky!, with W.S.
Mansfield and K.Weber, a majority of the Directotrs 'present.
Mr.Campbell, the President, was absent, due to hie trip to Europe.

The Minutes of the meeting held Oectober 5, 1932 weére read
and approved .

A Trial Balance at the close ©f business October 31,1932
w=8 submitted, showing balances in

Lincoln Bank & Trust €0. of § 24,692.98

First National Bapk ... 20,598.97
Louisville Trust Company .. - 30,384.47
Union Central Bank ........ 17,6223.10-

$ 83,298.52

Balances due from customers were reported as follows:

\

John Holt & Company ......:. $ 233.80
C. & OvConsignment ........ 10,609,786
AN e T e 960.87
Booker Bfos.McConnell & Co. 1,058.50
Co.J.A.L.Vermeulen ........ 3,653.53

Commonwealth Trust,Ltd. ... 1,308.17
Barlow-Moore Tobacco Co, . .. 290.13
$ 18,110.36

Fire insurance at country.poeints and in Leuisville storage
houses, insured under terms of General Cover Policy, wae reported as
follows on October 31, 1933:

New Phoenix Nosl «......... $ 11,830.75
b . B P oivw. juewns 12,009.41
Bowling Green, Ky« ........ 10,641.90
Whitney Storage Wh.(B.@.Kv.) 13,968.09
$ 48,450.15

It was also reported that in the factory at Dale,Ind., we
have 118,280 lbs of tobacco valued at $2,717.51, which ie covered
bv insurance in the amount of $5000.

Tobacco of the value of $66,959.68 was reported in
Louigville factory, with specific insurance in effect in the amount
of $50,000, and $13,000 in addition, which covers tobacco as well
as fiztures.



129055

175

Statement of orders as of Qetober 31,1932 showed undelivered:

John Holt & Company ...... 480,736 lbs
T T T 566,337
Commonvealth Trust,Ltd.... 6,243

993,915 1bs

Position of workable stock as compared with orders follows:

REQUIREMENT ON HAND SURPLUS SHORTAGE

A Leaf Narrow .......... 4,443 332,882 318,239 -
B, ¥ e ssuepea 349,622 143,186 - 206,436
c o BE i ignentd 345,572 128,210 - 220,482
D e B wur RN 136,031 312,637 176,596 -
E ¢ " ¥ s iNE o1l 3,400 143,708 140,308 -
Tie ® W s buEt - 75,852 75,852 -
AA " Broad ......t..u. 15,266 19,031 3,765 -
A oM it B % T 25,111 161,668 136,555 -
B ® oS g S - 50,426 158,293 107,8§Q -
e s TR U2 AL L 82,944 228,994 166,050 -
D . TR S A - 42,954 42,954 -
E . o LOVVITEE . - 29,423 29,4232 -
Tie " " >3 Birviw v Beons ~ - - -

993,915 1,764,633 1,197,808 426,898

In addition to the above 1,764,833 1lbs of 1931 crop tobacco,
we haveon hand 565,635 1lbs of 0ld workable Inventery, making a total
of 2,330,358 1bs.

Shipments in October 1932 compared with the same month in
the vrevious three years ag follows:

1933 11931 1830 1229

GeF helle oqn xe 6: i 75,908 203,538 108,093 217,949
John Holt & 00+ ...... 139,181 96,083 110,442 100,559
Commonwealth Trust,Ltd. 15,309 10,196 10,454 11,932
Booker Bros.HeC. & Co. 10,955 - 12,481 13,044
W. & A, Leaman ........ _ - 7,437 6,019 1,313
¥ilton C.Henriguez ..., - - 1,200 2,400
Rey & Co. v vnn... . 174,485 - 3,830 3,883
Co.J.A.L.Vermeulen ... - 32,585 - 21,1230
Barlow-Moore Tob.,Co.... 23,570 - - -
268,408 339,808 252,318 372,300

Total for year/... 3,270,302 23,298,130 3,476,390 3.190.705

It was reported Shipping Instructions in hand for November

were:
John Holt & -Company ........ 164,290 lbs
QoFadha@e o.. 0.7, . B NIT, TN 134,280
Commonwealth Trust,Ltd. .. 10,731
Booker Bros.McConnell & Co. 5,300
514,581 1bs

Mr. Mansfield reported that based on our present stock, and
after the reduction of 150,000 pounds during themonth of October,
ineluding the tobacco we will have to prepare during the month of
November, it looked as if we will have sutficient stoek on hand to
complete the remainder of our  22/24 inch requirements, provided we
can continue to make weight by cutting off the long tobacco. He
stated that for our shorter grades we would have difficulty in
securing enough suitable stock to make proper weight.

Mr.Mansfield concluded by stating that we were looking
forward to the return of our President, Mr.C.D.Campbell, about the
middle of November, all being anxioue %o hear about conditions in
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‘general in Europe, and make plans for the coming season. Mr.Mansfield
expressed the hope that lr.Campbell would return to us in better
health than when he left Louisville about six weeks ago.

There being no further business to come before the Board,

the meeting adjourned.
oy L PR, 172>
;N/Q%elkw

December 6, 12932
BOARD OF DIRECTOR§_MEETING OF CAMPBELL COMPANY INCORPORATED.

The regular monthly meeting of the Board of Directors of
Campbell Company, Incorporated, held this day.at the oftice of the
Company, 1114 West Liberty Street Louisville, Ky., with C. D.Campbell,
W.8.Mansfield,and K.Weber, all of the Directors present

The Minutes of the meeting held November 9, 1933 were read
and approved as corrected.

A Trial Balance at the close of business November 30 ,1932
wag submitted, showing balances in

Lincoln Bank & Trust Co. of § 40,089.25

First National Bank ....... 34 199 29
Louisville Trust Company ... 30 383.13
Union Central Bank ......... 17.622.10

- LA D
$.103,293.77

Balances due from Customers wére reported as follows:

John Holt & Company ,.%.......§ 10,927.41"
c.r.‘.o.oonaignment 0.1-.-.-.."17;330.66

Rey & 00. L I N I 460-87
Booker Bros., McConmnell & Co. : 523.70
Co.J.A.L.Vermeulen ........... -3;653,53
Commonwealth Trust, Ltd. ..... 764.83
'.M-Leaﬂlﬂn L R I ) L BB 436002‘

$ 34,056.52

Fire insurance at country points and in Louieville storage
houses, 1nauredﬂge er terms of General Cover Policy, was reported as

followe on Nove 30, 19323
New Phoenix No. 1 .....c00.0... $ 22,987.84
Bowling Green, Ky. Z.......)... S,ggg.gz
Whitney Storage _ B.G.Ky A& ) 4 "
it $ 36,036.91

It was also reported that in the factory at Dale, Ind., we
have 118,380 1lbs of tobacco valued at $2717.51, which is covered
by ineurance in the amount of $5000.

Tobacco of the value of $54,200.72 was reported in Louisville
factory, with specific insurance in effect in the amount of $50,000
and $13,000 in addition, which covers Tobacco as well as Pixtures.

Statement of Orders as of November 30,1932 showed undelivered:

John Holt & Company ........ 277,765 1bs
ST SR ePE @7 & 2 tg ek sd o 4o o ... 445,139

722,904 1bs
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follows:
REQUIREMENT  ON HAND  SURPLUS SHORTAGE

A Leaf Narrow 4,443 219,921 215,478
B % o 269 670 88,155 y 201,515
c nooow 267,438 102,435 . 165,003
D % 79,964 240,847 170,683 "
E " 1,400 149,587 148,187 -
Tie M o 73,462 73, 462 e
AA " Broad 9,553 18,499 8,946 E
A " w 19,291 154 650 135, 359 - ol it
B o ow 35,507 121,040 85503 - iip ik
cow o ow 35,608 173,695 138,087 = =92
D " o . 43,949 43,949 -
E " m - 26,789 26,789 -

722,874 1,392,839 1,048,443 366,518

In addition to the above 1,392,829 lbs of 1931 crop tobacco,
we have on hand 533,540 lbs of old workable Inventory, making a total
of 1,936,362 1lbvs.

Shipments in November 1932 compared with the same month
in the previous three years as follows:

1832 1931 1830« 1929

C.F.A.Q, ......... 180,081 145,278 85,956 96,241
John Holt & Co. .. 165,031 127,898 85,767 61,787
Commonwealth Tr.Ltd. 16,413 10,786 10,492 7,433
Booker Bros.McC.&Co. - - 7,967 -
W.&A.Leaman ....... 5,081 - 8,737 1,885
Milton C.Henriquez - - - 2,400
Rey & €05 ecovv.vnas - 4,302 - 3,822
Co.J.A.L.Vermeuelrn. - ; ¥/} bk -
R. W. Noakes ....... - 64975 - =

366,608 295,338 218,764 173,667

Total for year 3,836,908 '3;395,469 3,695,084 3,364,373

It was reported Snipping Instructions in hand for December

were:
John Holt-& Company ......... ve.. 31,550 1bs
VT B DNs - s * $as: 2ok ad: 2desud 212,490
Commonwealth Trust, Ltd. ........ 16,3686
Booker Bros., McConnell & Co. ... 5,500
265,906 1bs

The President stated, in reporting regarding the outcome
of his ‘trip abroad, that he had received firm orders from the French
Compagnie for 903,300 lbs, and tentative orders for 440,000 1bs., making
a total of 1,343,300 lbs as the indicated requirement tfor the French
Compagnie in 1935, plus whatever balances may be untilled or undelivered
on their total orders for 1932. The balance on the 1932 orders as of
December 1st was 445,135 1bs, and the indication is the French
Compagnie will have undelivered on January lst 300,000 lbe, which
would make the total orders of the French Compagnie for 1833, 1,643,200
los, 1f they take all that is anticipated.

He also received from John Holt & Company an indicated order
for 1933 of 1,702,500 1bs, but any tobacco which is undelivered January
let for John Holt & Company is to be cancelled.

He also received an indicated requirement from The Common~
wealth Trust of 100,000 lbs, giving an indicated business for 1933 as
& result of his trip, of 3,445,700 lbs; and assuming that our general
business outside of these three accounts would be egual to the present
year's business, it would indicate a business in 1933 in round figures
of 3,900,000 1bs of tobacco, or almost exactly a business of the same
size as the Company will do this year. He feels that this wag a
remarkable outcome and mogtiencouraging, as it develoned in his interviews
with our friends abroad that the Campbell Comnany was doing more than
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half of the total Leaf Tobacco business of West Africa at that time,
and there was no doubt at the time these arders were indicated to him,
while they are not absolutely firm and irrevocable, they were given
in good falth and with the belief that they would be required.

During hie visit he was also able to bring the French
Compagnie and John Holt & Company together in a working agreement
in Nigeria, which, if successtully carried out, will increase the
profits of these companies by quite a material sum, and naturally
this will reflect to our advantage on the business.

He is very sorry to report that during the past year,
due to the great effort being made by the British Empire to develop
an interchange of business botween theBritish colonies, the cquestion
ot Colonial Preference in duties is receiving a great deal ot atten-
tion and there will undoubtedly be an eftort made at the earliest
possible time to introduce these colonial preferences in the English
colomies on the West Coast. In fact, a preference of 4 pence per pound
has already been established in Sierra Leone, and a preferential duty
authorized already in Gambia.

We do not believe that the Colonial tobacco will prove
satisfactory in either Sierra Leone and in Nigeria, and consequently
we need not have any great fear in the immediate future of the effect
of thie Preference on our business; but untortunately for us, if pro-
perly prepared, Colonial tobacco will meet the specifieation and re-
quirements of the tobacco trade of the Gold Coast, provided the native's
taste is educated so that he will accept this Colonial tobacco in place
oY the tobacco imported from the United States. Coe e

It would be impossible to compete with a preferential duty
such as ig proposed in any colony where the Colonial tobacco will
satisfy the taste, and undoubtedly there will be a decided effort
made during this coming year to test this} but we personally - believe
it will take some time before the taste of the native will.be changed,
and we need not have any great uneasiness regarding our business-for
the immediate future, as experience has always shown that when ditti-
culties arise, we discover some way to meet them, and consequently
your President believes these changés as contemplated will not be of
serious consequence to us, certainly for some time to come. So that,
if this was all that was taking place, we would probably have thie
business next year that is indicated and for which we have definjite
orders. '

Unfortunately, it is not all, and we féar a most serious
condition has arisen msince your President's return, which may have a
decided bearing on.our business in 1933, and prevent as large a
business as otherwise would be experienced. The danger which has
arisen is the financial condition now existing in England and all
English colonies whe re the Pound Sterling is the currency used.
Due to the demande being made on foreign countries for the payment
of what is called War Debts, it has disturbed seriously the rate
of exchange for Sterling into the Dollar, and the fluctuation is so
rapid and so great that no positive calculation can be made for any
commodity or payment in Dollars by the exchange in Sterling. The
result of tnis situation, certainly for the time being, has changed
the entire outlook as to what we may be able to do in the immediate
future, and has resulted in the stoppage of shipments by John Holt
& Company, and an interference of shipments to some of our other
Iriends abroad.

How long this will last before it can be met and overcome,
we cannot say, but it certainly leaves us at the moment in a very
uncertain state, and we can only watch and wait for the outcome.
Besides this, there is an indication of an inerease:in duty on tobacco
going to Nigeria, and should this increase in duty materialize, it
will mean a serious hampering of our business during the period which
it will take for the native to become accustomed to the increased
duty.

Speaking trom experience, the 1last time the duty was
increased in Nigeria, it required almost six months before business
again became ordinarily normal, and should this increase in duty take

place, as well as the very low value of the Pound Sterling, it will }
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undoubtedly cause a large reduction in the business of this country
in Leaf Tobacco with West Africa.

In the face of such conditions, it is your President's opinion
we should be most conservative in what we do until eonditions have
stabilized themselves very much from what they are at present; conse-
quently it is the opinion of your president we should use the very
greatest of care in making our purchase in the country at thise time,
not only in the selection of the tobacco which we buy, but also for
the price paid. But notwithstanding this gloomy outlook for the
imnediate future, he believes if we can buy suitable tobacco at the
right price, we should go on and make our full purchase to protect
the orders which have been indicated to us, as we must be in a posi-
tion to supply this tobacco, should it be called for, and we are not
Justified even under present conditions in assuming the tobacco will
not be required until we have detfinite notice from our friends abroad,
who have given us. this order. .

As to the question ot price, we believe an average $2.00 per
100 1lbs.advance over last year's prices would be justifiable, and a
purchase ghould be made, if desirable tobacco can be gecured, on this
basis. He does not believe a higher price than thig is Justified under
the present conditions, and we should caretully consider any action,
should prices show a greater advance than the $2.00 indicated. That it
may be & matter of record,he wishes to say, while the $2.00 indicated
would be a positive advance in price, and thinke that this advance is
only justitied because of the greater suitability and workability of
the 1932 ecrop, which would mean from our standpoint, in marketing the
tobacco, a very slight advance it any, over the past year.

Mr. Mansfield reported that atter a week's visit to the country
in looking over the tobaccod in four differént markets, he found the crop
running at least three inches shorter than last year and in his opinion
S5 per cent lighter in weight. As to quality, he thinks it is one of the
best crops we have ever handled, and appérently, while light bodied, has
sufficient body and elasticity to cause it to sweat in & most satis-
tTactory way. THe most noticéable thing in this crop is its general
maturity, as compared with the immétdrity of the 1931 crop.

Mr. Manstield stated that Ye danticipates we will be able to
buy this crop at not to exceed $2.00 more than last year; that he
believes this advance is made up to a great extent, ir not entirely,
by the ‘greater suitability, lightness, and quality of the crop. He
expressed this as an opinton after seeing 500,000 1bs of this tobacco
crop sold, but stated that ot course he could not form a positive
detfinite opinion until more tobacco has been 80ld, which has been
stripped and we have suitable seasons.

Mr. Mansfiéld visited the Owensboro market at the opening sale,
and the prices on an average were just about the same as last year, the
tobacco being a fairly even leat, but not of as heavy body as the last
crop, but better color.

There being no further business toc come betore the Board, the
meeting adjourned.

.}a_-,«..u..ez.wu /% /7\3’»?

Janaury 3, 1933

The monthly meeting of the Board of Directors of Campbell
Company, to be held this day, at the office of the Company, 1114 West
Liverty Street, Louisville, Ky., was postponed until January 13,1933,
as statements for the month ot December were not completed.
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BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY, INCORPORATED

- The regular monthly meeting of the Board of Directors
of Campbell Company, Incorporated, held this day at the office of
the Company, 1114 West Liberty Street, Louisville, Kentucky, with
C.D.Campbell, W.S.Mansfield, and K.Weber, all of the Directore
present.

The Minutes of the meeting held December 8, 1933 were read
and approved.

A Trial Balance at the close of business December 31,1833
was submitted, showing balances in

Lincoln Bank & Trust Co. of § 40,079.41

First National Bank ....... 36,599.19
Louisville Trust Co. ...... 20,383.13
Union Central Bank ......,. 17,622.10

$ 114,683.83

Balances due from customers were reported as follows:

John Holt & Company ......... ’ 10.80
C.F.A.O.Consignment ........ 16,537.69
Rey &-00. +.......%% -z 163.54

Booker Bros.HcConnell é'éé:.: 524,30
Co.J.A.L.Vermeulen .......... 3,853.53:"
Commonwealth Trust,Ltd. ..... 1.206.37 "

$ 22,086.23

Trial Balance also shows C.F.,A.0. Oredit Memorandum
Account amounting to $3069.235.

Fire insurance at country points and in Louisville
storage houses, insured under terms of Genéral Cover Policy, was
reported as follows on December 31,1932%.

New Phoenix §o.l ,.....+%.... $ 88,377.19

e " Bowling Green, Ky. otii...... 5,749.08
°  Whitney Storage %h.(B.G.Ky.). 7,714.865

$ 35,840.92

It was also reportedéthat in the factory at Dale, Ind., we
have 118,280 lbs of tobaesce valued at $2717.51, which was covered
by insurance in the amount of $5000.

Tobacco of the value of $48,071.26 was reported in
Louisville factory, with specific insurance in eftect in the amount
of $50,000, and 413,000 in addition, covering Tobacco as well as
Fixtures.

The position of 1933 orders as indicated Jamuary 1,1933
are as follows:

BALANCE FIRM CONTINGENT TOTAL

1932 ORDERS ORDERS 1233

ORDERS ORDERS
John Holt & Co. - 1,702,500 1,702,500
C.F/JA.O. ....... 288,341 203,300 440,000 1,831,541
Commonwealth Trust = 100,000 - 100,000

288,341 2,705,700 440,000 3,434,041

S8hipments in December 1832 compared with the same month
in the previous three years as follows:
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1932 1931 1930 1028 181

0 Y O e —— . 231,438 93,588 117,277 99,902
John Holt & Company.. 35,898 143,197, 53,840 132,317
Commonwealth Trust 16,246 5,846 7,590 5,044
Booker Bros.McC. & Co. 5,433 7,128 5,354 6,373
W. & A, Leaman ...... - 1,499 3,358 5,196
Milton C. Henriquesz - - 1,800 -
Rey & C0s cvvvecvaas - 5,918 4,078 -
Co.Com.J.A.L.Vermeulen = 21,990 19,780 -
Wm. L. Burford & Co. - 18,440 - -
Barlow-Moore Tobacco Co. 232,965 - - -

301,968 297,704 313,077 238,731

It was also reported shipmente for the full year 1932
compared with the two previous years as follows:

1832 1931 1930

QiPedie Qs vaoseccanan eeeo. 1,863,924 1,455,402 1,823,637
John Holt & Company ... 1,849,840 997,373 1,563,333
Commonwealth Trust,Ltd. 126,417 76,020 80, 304
Booker Bros.McC. & Co. 47,554 68,375 73,814
W. & A. Leaman . ...... 33,473 38,736 35,189
Rey & COv wevecnncunan. 17,899 31,107 42,388
Milton C. Henriguesz ... - 10,800 92,000
Co.Com.J.A.L.Vermeulen 23,385 153,165 144,880
Wm. L. Burford & Co. ... 74,815 54,320 34,345
Ky. & Va. Leaf Tobacco Co. - - 99,350
J.L.Boland............. - - 535
R.W.Noakes ............ - 6,975 =
Barlow-Moore Tobacco Co. 45,535 _ - -
J.E.Bohannon & Co. ..... 67,035 . - ; -

3,938,876 3,891,173 3,905,774

While our shipments for the year 1932 amounted to 3,938,878
lbs, there were 338,471 1be of this on which we wers not entitled to
figure 8 $2.00 a hundred profit, for the reason that 209,770 lbs of
this amount would have been delivered provided it had been suitable
tobacco, but being longer tobacco and required to cut off, could not
be charged as a delivery against our shipping instructions, this of
course reducing our actual shipments, from whibh we would be entitled
to get our full return, to 3,610,405 1bs.

It was reported Shipping Instructions in hand for January

wvere
CP B 25 .oninsedvi 17,340 lbs
John Holt & Co. ..... 104,840
Commonwealth Trust .. 12,527
Booker Bros. McC.&Co. 6,000
' 140,407 1bs

Mr. W.S.Mansfield reported at this meeting that we have bought
of the 1832 crop to January 1lst in round numbers, 400,000 1lbs., at an
average of $5.69, and up to date, or by the last of this week he
anticipates that we will have bought 800,000 1lbs at an approximate
average of $5.50. We have also bought 15,000 lbs of Owensboro tobacco,
that we might have an indication of what this crop would be, the average
on this purchase being $3.50.

The President then submitted the statement showing the outconme
of the business in 1932, with a total tobacco inventory as of December
31,1933, 3,316,287 1bs, with a net profit after all adjustments and
deductions had been made of $72,715.89, and a total Undivided Profit
of $174,108.65 after reducing our inventory during the year in round
figures $22,000.

Considering this condition, the President recommended for the
conesideration of the incoming Board, that a dividend of 30 per cent
be paid at once to Common Stockholders of record January 1,1933.
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The President also recommended for the cohnsideration of
the new Board of Directors, which i1s to be elected at the stockholders
meeting, that a dividend of 7 per cent be declared to Preferred Stock-
holders, 3% per cent payable January 1933 to Preferred Stockholders
of record January 1,1933, and 3} per cent payable July 1933, to
Preferred Stockholders of record July 1,1933. - ' '

On motion the Board adjourned to meet after the Stock-
holders meeting. . =\ i ,
appX

o gt L /?//733
o A e Searilagy
January 3, 1933
STOCKHOLDERS MEETING OF CAMPBELL COMPANY, INCORPORATED.

The annual meeting of the Stockholders of Camnbell Company,
Incorporated, to be held this day, atithe office of the Company, 1114
West Liberty Street, Louisville, Kentucky, was postponed to January
13,1933, as a complete set of statements covering 1932 business -had
not yet been prepared. -

January 13, 1933
STOCKHOLDERS MEETING OF CAMPBELL COMPANYL_IﬁCORPORATED

SIVCAHOLDERS MEETIN
The annual meeting of the Stockholders .of Campbell -

Company, Incorporated, postponed from January 3, 1933, was held -this

day at the oftice of the Company, 1114 West -Liberty-'Street, Louisville,

Kentucky. All of the 500 shares of Common Stock eutstanding, which -is

the voting stock, were represented at the meeting in person; also -

750 shares of the 1000 shares of the Pref=rred Stock outstanding

were present.

On motion, Mr.B.H.Farnsley .was elected Chairman of the
meeting.

Mr.Campbell appointed K. /Weber Secretary of the meeting.

Mr.Campbell also appnodnted Mr.C.P.Farnsley Teller of the
meeting. .

The Minutes of the Stockholders meeting held January
20,1932 were read, with exception of the President's report and
Statements, and on motion. they were apnroved.

The President then read his annual report, in which was
embodied the Balance S8heet of the Company. The President also read
Statement of Condition of the Company. On motion the full report was
received and ordered ‘spread on the Minute Book as part of the minutes
of this meeting. The President's report follows:

(Dated)January 11, 1933
To the Stockholders of Campbell Company:

, Again I find it very difficult to write this report,
giving an intelligent review of the 1932 business, without practically
incorporating in this report my report of a year ago, which of course
would make this so long as to cause us to lose some of the points or
information which might be of very great value to us to keep in mind.
Consequently, I shall guote very little from my report of a year ago, .
simply reterring to it and suggesting that it be very carefully read
in connection with the Teport I am now writing.

I think it advisable to make it a matter of record what
, we found was the outcome or development of the 1931 crop, and in doing
this I am repeating in part what I wrote a year 8go. '

The first sales of the 1931 crop were extremely disappoint-
ing. The tobacco had been cut, hung in the barn, and there was not a
good season until the last week in November, when the tobacco was taken
down and stripped for market. Naturally, under such conditions the
tobacco was green and immature, lacking in o0il and elasticity. Our
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first purchases were extremely disappointing, although at, what
avpeared at that time, very cheap prices. As soon as we had an
opvortunity to examine this tobacco, we stopped our purchases imme-
diately, until the tobacco had more time to "come" and "go", and so
possibly show greater maturity.

Fortunately, beginning with the first of December, we had most
remarkable seasons, of one day's rain, a day of drving weather,
followed "By another rain, this keeping up for about ten days. The
result was wonderful, and the improvement in the quality of the tobacco
amazing, although still quite immature and extremely ditficult to
handle because of its unevenness in color, and this immaturity pre-
venting a sound, solid color in sweating.

However, we then began to buy quite freely at a much lower price
than had been paid at the opening of the sales for a very mueh inferior
tobacco; but again, unfortunateély, the tobacco was proving very heavy
and impossible for us to make what we call weight, the crop being very
long we could not buy the shorter lengthse in proportion to our require-
ments, again proving a serious hamper in this question of weight.
However, at this time, and in tact for quite a time, we were the only
buyers of this rehandling tobacco in the One Sucker section, and
finally did succeed in purchasing a better tobacco and possibly a
little lighter weight than we had done in our first purchases.

As 1 stated in my report of last year, we had a reasonable
expectation in 1932 of a business of 3,000,000 pounds, and this should
be very satisfactory if accomplished. We of courge\ bought with this
in view, but being practically the only buyer of this type of tobacco,
we naturally secured a much larger quantity than-we probably would
have done otherwise, and as the price was very cheap, we continued
our purchase much beyond our requirements. ‘I still wish to impress
on you and to leave it as a record, that the 1931 crop was one of
the most difficult crops to handle in all of our experience, and we
doubt very much if we would have succeeded as well as we did except
for the very low price and the fact  that our competitors did not buy
in the beginning of the season, and consequently were not in a posi-
tion to supply the demand which .afterwards developed.

Continuing our purchase ‘with the greatest care we could, we
finally succeeded in buying\in>the One Sucker, or what we call the
Bowling Green District, 2,745,185 pounts at a general average of §3.39.
We bought at Dale, Ind., 441,685 lbs, at a general average of $3.09,
and at Owensboro 1,214,150 lbs, at an average of $3.10, or a total
country purchase of .4,401,300 1bs. This of course you will realize
was greatly in excess\of our requirements, as we had carried over an
inventory of 1,601,801 lbs from the previous year, giving us a holding
at that time of 8;002,501 1bs, with a prospective business of 3,000,000

.1lbs.

We quickly realized after this purchase had been completed, that
it was.most desirable to have our orders increased if possible, and as
the outlook in Europe the previous Fall for busineses in West Africa
had been so discouraging, your President was authorized to visgit
England and France and see if he could induce increased orders,
especially as quite decided dissatisfaction had been expressed by our
friends abroad with our first deliveries of the 1931 crop,and in fact,
we were compelled to pay one or two rebates, which were absolutely
against our practice in previous years.

Your President went to Europe under this authority the last of
March, arriving there the first part of April,and without going into
too much detail in reporting his visit, succeeded in getting the
orders materially increased by John Holt & Commany, and also an effort
made by the French Compagnie to place a larger quantity of tobacco than
probably would have been done otherwise. In fact, the real outcome of
this visit resulted instead of a business 3,000,000 1bs, we actually
delivered in 1932, 3,938,876 lbs.

This, you will immediately recognize, was a very much larger
business than we had prepared for or we had expected, and resulted in
a serious depletion of our stocks in certain grades, requiring us to
deliver in our 23 and 24.inch specifications the longer 26 and 28 inch
tobacco, .cut down to the 22 and 34 inch, both to reduce the weight and

to comply with the specification. This was not very satisfactory, but




184

at the same time the tobacco was taken, and most of it has actually
now gone into consumption.

This still left us a little short of our requirements, and we
succeeded in buying from outside sources 339,461 lbs. This added
to the Tigure given above of 6,002,501 lbs, gave us a purchase in
1933,0or available supply,of 6,331,962 lbs. Having a delivery, as
advised, of 3,938,876 1bs, this apparently would have left us an
inventory on the first of the year ot 2,393,086 1lbs, but in reality
our inventory when actually taken only showed 2,316,387 lbs, or a
loss in some way of 76,799 lbs.

This loss can be accounted for in very many ways, but it is
hardly necessary to go into detail, as it would be really nothing
to gain by it, because of the very great loss which we had in
cutting oitf this extra length tobacco to make short, which we wish
to state right here is not a desirable method of work, although it
may be necessary at times, and probably may be necessary to some
extent this coming year.

In my report a year ago, I stated we were very fortunate in
having practically all of our inventory at the beginning of 1933
to consist of 30 and 18 inch lengths. Notwithstanding the 1931
Crop was 80 very long, this did not prove such a great advantage, as
it turned out we were able to use comparatively little of this 20
and 18 inch, although our demand for the 18 inch did ihcrease very
much comparatively; but the demand fell off also very.mich compara-
tively for the 80 inch length, so that our inventogy Jof December 31,
1933 leaves us with still a very large excess of (these 30 and 18
inch lengths.

We mention this that you may see how important it is in buying
as well as in selling to make your sales and purchases 80 as to
preserve as much ag possible a balanced gtock. I know of nothing
which is more profitable in a business sBlich ag this as carrying a
balanced stock, and this can be done where the time and attention
and thought is given to it early endugh in the season to protect
our probable requirements in the ‘vrOper way. So, while we do tind
certain types and specitications/are called for in larger quantities
than the orders specified on an‘average, percentages and requirements
are fairly well maintained from year to year, and I think this is a
point well worth keeping before us.

Just as anticipated,\the demand for this tobacco 4id increase,
with the result that Peginning in June we were compelled to run our
factory practically full force through the remainder of the year, and
managed to place thelfobacco, notwithstanding the heavier weight and
the more or less{varigated colors, due to the immaturity of the erop.

Your President was again authorized in September to visit Europe
with a view to securing our orders for the next yesar, of 1933. This
he did moet successfully, returning to this country the middle of
November, with tentative orders from John Holt & Company of 1,702,500
lbs, and from the French Compagnie of 1,631,541 1lbs; the Commonwealth
Trust of 100,000 lbe, making a prospective business for 1933 of
3,434,041 1bs., these béing the largest orders we have ever had at
this season of the year, and naturally we were feeling very happy
over same. :

’

You will see from what I have written up to here, at the time
of my return from Europe we had one of the most encouraging outlooks
for next year's business we have ever had, and had we been able to
deliver the orders on our books up to December 31,1932, we would have
done a business of about 4,300,000 lbs, which would have been by far
the largest business in volume this Company had ever done, and of
course our earnings would have been proportionately larger, and
this appeared practically a certainty the middle of November.

On the 19th of November we received a cable from the French
Compagnie, saying, due to anticipated increases in duty in .Nigeria
we should please rush forward as quickly as possible their orders
for December, January, and part of February. This of course we
immediately took steps to do, and did succeed in getting this tobacco
away before the end of December. However, on the 36th of November we
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received a cable from John Holt & Company, saying, due to the low
price of exchange, stop all shipments until further advised, and these
stoppages much exceeded the increases from the French Compagnie, cutting
our delivery for the year down to the 3,938,878 1lbs, as stated. This
action was due to the demand by the United States for the payment of
the war debts, said to be due, by the United States, December 15th.

I will '‘not attempt to go into any discussion of this question,
although I may state as & personal opinion which has much to justify
it, that I think the protest of England and the refusal to pay by
France was a proper action on their part. But whatever one may think,
this completely changed the whole outlook for our business for 1933,
and England immediately took steps to establish such duties ‘through-
out the British Empire as would absolutely cut down our export
business to an extent not yet known nor appreciated, and already
there has been established in West Africa in the Colony of Gambia
and Sierra Leone, a preferential duty of four pence per pound, and
because of the disturbed state, while no orders have been cancelled,
it has practically left us for the time being without shipping in-
structions, and in the opinion of your President is probably the
most serious crisis we have ever had to face in this business.

In the meantime themarket had opened. Whether our competitors
had more information than we had, or whether they didn't have as much
information as we had, I cannot say, but the market opened at a very
much higher price than we had anticipated, and with such a condition
facing us we did not see how a satisfactory or profitable busimess
could be done under the conditions, and we becameXVery conservative
buyers and very small buyers of the new crop as (compaed to our com-
petitors. We anticipated there would be a degline in prices, and this
judgment has been sustained to some extent, asg-we think it is reason-
able to say there has been a reduction on(an“-average of the tobacco
suitable for us of possibly $1.00 per 1Q0 pounds, and we are buying
now much more freely than in the beginning. 8till, this price is too
high in our opinion to induce a big business or to even cause our
present orders to be taken in compefition with the Colonial tobacco,
which undoubtedly will be introduced. in the West Coast of Africa this
coming year, with the advantage ‘sfi.the preferential duty, and this
must be overcome if we are to.do~g8 large business.

To meet this, after caréful consideration, we have decided to
quote as a tentative price=list the same prices which we have our
friende abroad April. 1,2983, and if we are forced to continue these
prices there will be very- little money earned by this Company this
next year; but we felb the necessity of taking this action so as to
enlarge our sales,<as we knew these prices would be impossible for
our competitors to mee~t, and naturally it was to the interest of this
Company to preserve this business if it could possibly be done for the
sake of the fmture, if satisfactory arrangements could be made in the
future to cofitinue the West African business as it had been done before,
our hope being that with the new administration something would be done
with foreign countries to satisfactorily adjust the war debts, and in
doing this some agreement would be entered into which would protect
our foreign trade in the future. Should this prove to be the case, we
will have retained our businese, possibly increased it, and then be in
& position to continue in the future at a profit.

It required considerable courage to take this action, but we be-
lieve it wae- theproper one to take, and we can only trust it will
eventually work out in line with what we have had in mind in making
this very low orice.

We still believe there will be a further decline in prices, and if
80 it may result in some profit and even a fair profit on the year's
business; but we are placed in the peculiar position of having very
large orders- which must be protected, as they have not been cancelled,
and no shipping instructions. So that we can only continue to buy
until we have protected our orders,whether they are taken or not, but
which we believe will be taken as result of this actisn on our part.

The crop is proving one of the most desirable we have ever handled,
and since our first purchases is making a weight which will have a most
decided bearing on the cost of this tobacco to our friends laid down >
in Africa, and we are inclined to think give them an opportunity to do
a large business, possibly at the expense of our competitors, who we
are sure cannot meet our price.
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We have made this explanation to show you why this action was
taken by us at the time, and we can only hope it was a wise move on

our part.

There is so much which could be written regarding the

present situation, all of which has a bearing on the business, that
this report would be too long for submission, and so I have 8imply

tried to hit the high spots to give you as near as possible a

picture of the present conditions, and what we are facing.

. As to the outcome the past year

getting down ¢o actual figures,

our books show an actual earning of $78,720.44, but in this business
done there were 328,471 1bs on which we do not feel we are entitled
to the $2.00 per 100 1lbs profit,so that the actual return on our
books as an earning will show $72,715.69, the difference between
these two being absorbed by our inventory and other items of expense

which were justifiable charges against earnings.

At the time of

our statement of last July, which was very carefully made, it showed
& surplus over and above the $2.00 per 100 lbs, to which we are
entitled, of about $18,000, and with these additional sums, means

we have reduced our inventory during the year about $22,000.
action we think was justified and is good business from a conserva-
tive standpoint, especially with the situation as it is and the

prospect ahead of us.

This

It is hardly necessary to go again into too

much detail, and so I close this report with the submission of the

Balance Sheet as usual.

ASSETS:
INVEREOTY TOBBOBMO  vov v o0 o vo s ain vt 680 speimaisai $ 120,282.31
" Factory Expvense .. .....v.viunen... 344.04
" Office Expense ...... St wriye Sl 255.85
. Canvas, Paper & Twine .......... .« 314.08
% Cases, Metal Strap, Clutch Nails .< 9230.66
¥ Hogshead Material ............ 00 .. 506.33
-y Nails & Staples ............{ ... 25.39
" Tobacco 0il & Petrolatum ...\ .... 103.88
¥ i AL e Y ST 17.50
Cash In Banks .........cciiniinren e Teeennnn. 114,683.83
Cash in Country ............... 8. o N R —— 11,081.55
Unexpired Insurance (Louisvillel“........... 990.75
Unexpired Insurance (Dale) ...% c..vveeenn... 83.89
Surrender Value Life Insurance (C.D.C.) ..... 15,510.00
Unexpired Insurance (Liberty' & Cedar St.Houses 40.76
Machinery & Fixtures ...Co . ... v . ... 11,582.58
Real BEREBES joor aoms e 0NN oo s e oo am maie o ame s 36,983.91
Dale Real Estate ... ... iiinnnnnnnnnn.. 3,358.63
Dale Factory Fixtures .........cocvvvmmennnn.. 163.68
Baltimore & Ohig Railroad Co. .......evvnn... 10.233
John Holt & CoMpany .................c0un... 15.28
C.F.A.O.Consignment .........covieeuvuennnn.. 16,527.69
HOYy & Qo o o filuilliies st oo ghobe « i on 5 o em amema e s oo 183.54
Booker Bros., McConnell & CO. ........cvun... 524.30
Co.Com.J.A.L.Vermeulen ..... e 3,653.53
Commonwealtn Trust, Ltd. .................... 1,206.37
W.E.Mansfield ....ccivuniiniiennniinennennnn. 17.50
Stocks & Bonds ...... TIPS LR Ry (S 2,926.00
Depositors Refunding Certificate ............ 5,852.86
Bills Receivable........coviiiinnnncnnnnnnn. 5,000.00
LANAB ..v .0 e rbccocteneacnnanetsombonsosennss 9,021.63
LIABILITIES:
LOos Bk GalBus c oohpvoh oo s omn aiain - o b ehle bw s ap e s 101,390.96
Advance Account .......... ..., SRR . s 4,320.684
C.D.Campbell .....cieiiii i ienrnnennnnnennes 273.23
W.S.Mansfield .....c00iviiiinineninenennnnnnn. 289.21
B BODEY ouevn 20 o 0w swmny oo oo punld B AR B BERIA R 231.13
Tom Arnett ......... Gk IR Sy i o Rl o o5 @ 111.51
Helotl MOPERI- o .vw o oose n b8y pre i hve 458 h oas 144.00
‘Harry Kennedy ..o....oveiiriienennnennnnennesnn 287.00
Robert Sheehan .......c.iiiiiiininiinnennnnns 242.00
Steven HickB «..vv it iinnnnnnnnnns i 198.00
EOTLELWREE 5 oW« s v smsssammcvaimd o s ws 45§ e 180.00
Ulysses Vernon ........ sl g e BB A B e F e T LEE 144.00

362,088.03
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C.F.A.0. COredit Memorandum Account .......... -$ 3,089.235
Unpaid Bills +......... L N T Ty 3,629.11
Reserve for Depreciation L.&C.St.Houses ..... 24.45
Buildings Devpreciati»n Reserve..... o PR, 18,446.56
Machinery & ¥Fixtures Depreciation Reserve ... 68,391.29
Capital Stock "Common" ...................... 50,000.00
Capital Stock "Preferred" ................... 100,000.00
NET GAIN = 1932 ...t iiiiiiirirerenennennnnns 72,715.69 § 362,088.02

ek o ok o ok ol ok ok ok e ok o o A e ok o ok s o ol e ok o o ok ol ok ol ok B e o i ol ok o ok o ool o ok ek

STATEMENT OF CONDITION
December 31, 1932

ASSETS:
Tobacco Inventory......coviiiiiinnennnnnns $ 138,212.39
Other Inventory ...........ccevveneuonennns 2,387.43
Bille Regedvable ..........c.c.iiiinnennnnn. 5,000.00
Accounts Receivable ............ccoivvn... 4,188.36
Surrender Value Ins.Policies C.D.C. ....... 15,510.00
Miscellaneous Assets .........cichiiinnnnnn.. 8,778.88
* Cash éIn Louisville) ..... $§ 114,683.83
Cash (Outside Louisville). 11,091.55 ... _125,775.38 $§ 299,852.42
Buildings ................ 40,352.53
Depreciation Reserve ..... 18,471.01 21,881.52
Machinery & Fixtures ...... 11,746.34 ,
Depreciation Reserve ...... 6,391.39 5,354.95
Lands ..................... 9,031.68
Unexpired Insurance ....... 1,118./20 10,136.83 37,373.30
$ 337,325.72
LIABILITIES:

Accounts Payable (Officers‘ &
Emplgyees' Balances) .. $ 6,420.71

Accounts Payable (December Bills) ........ 3,629.11
Accounts Payable (Money on deposit by
QTF . A.0.) covernn.... 3,069.35 13,119.07
: $ 324,106.85
BALANCE:
Capital Stock "Prefterred® ................ $ 100,000.00
Capital Stock "Common" ................... 50,000.00 ;
Undivided PTotit eev.overeenormonnnnn .. 174.106.65 § 324,106.65

The above is a true statement according to our best knowledge
and belief.

President

Secretary
*Cash in Louisville includes $17,622.10 in

Union Central Bank December 31,1931.
**#**t*t!*t************************************#*******

In finishing this report I refer to part of the Minutes of
the Board of Directors meeting held December 6, 1932, as having a
positive and distinct bearing on what we will do this coming year, but
as that was about as long as this, I do not incorporate it in this re-
port, but refer to it so that it in the future any question should arise,
the two reports will be taken together for respective future guidance.

Respectfully submitted.
On motion all actionsof the ofticers and g%rd of Directors

of the Company pertaining to the business during théA 932, were
ratitied and apnroved.

On motion the stockholders then entered into an election of
Directors to serve during the ensuing year.
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On motion of Mr.C.D.Campbell, the following were nominated
for Directors, viz., C.D.Campbell, W.S.Mansfield, apd K.Weber.

There being no further nominations for the three directors
to be elected, Mr.Campbell moved that the Secretary be instructed to
cast one ‘ballot for the three directors.

The Teller reported that C.D.Campbell, W.S.Mansfield, and

K.Weber had each received 500 votes, representing the Comnanv's entire
voting stock, and they were theretore declared unanimously elected.

The Chairman asked if there was any Unfinished or New =
Business to bring before the meeting. ]

The Chairman then asked if there was any member of the
meeting who wished to be heard.

There being no further business to be brought betore the
Stockholders, on motion the Stockholders adjourned.

KE Wbt

January 13, 1933

OLD BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY, INCORPORATED.

This adjourned meeting from January.123+h 1933 of the old
Board of Directors of Campbell Company, Incorporated, was held today
at the office of the Company, 1114 West Liberdy Street, Louisville,
Kentucky, all of the Directors being prement.
The Minutes of the Directorgimerting held January 13,1933 ']
were read.and approved.
The President reported the action of the Stockholders at
their meeting and presented the Peport of the Teller, showing the
election ot C.D.Campbell, W.S.Mansfield, and K.Weber as Directors
to serve for the ensuing year,-or until their successors are elected

and qualitied, they having.received the unanimous vote of the voting
stock of the Company. S

On motion thelMinutes of this meeting were then read, and
the Secretary instructed to approve same. :

On motion the old Board of Directors then adjourned
sine die. Ghterm

bty

January 13, 1933
ORGANIZATION AND DIRECTORS MEETING OF CAMPBELL COMPANY, INCORPORATED.

The meeting was called to order by Mr.C.D.Camobell and the _]
new Board was declared in session.

On motion, K.Weber was apvointed Acting Secretary of the
meeting and reported the action of the Chairman and Teller of the
stockholders me~tings held January 13,1933, showing C.D.Campbell,
W.S.Mansfield, and K.Weber, had been elected Directors to serve for
the ensuing year, or until their successors are elected and qualified,
they having received the unanimous vote of 500 shares, all the voting
stock of the Company.

All ot the Directors being now present, the election of
officers was entered into.
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On motion Mr.C.D.Campbell was re-elected President of the

Company, to serve during the ensuing year or until his successor is

elected and qualified, at a salary of $8000 per annum.
Mr.Campbell then. took the chair as President.

On motion Mr.W.S.Mansfield was re-elected Vice-President and
Treasurer of theCompany, to serve during. the ensuing year, or until
his successor is elected and qualified, at a salary of $6000 per annum.

On motion, K.Weber was re-elected Segretary of the Company,
to serve during the ensuing year, or until her successor is elected
and qualified, at a salary of $2100 per annum, and immediately assumed
her duties as such.

On motion Mr.Burrel H. Farnsley was re-appointed Advising
Attorney of the Company, with a retaining fee at the rate of $100 per
annum, payable in quarterly installments.

On motion the Board approved and ratified the recommendation
of the old Board of Directors at the mee=ting held January 12, 1933,
recommending the payment of 7 per cent dividend to Preferred Stock-
holders, 3% per cent payable in January 1933 to Preferred Stockholders
of record January 1, 1933, and 3% per cent payable in July 1933 to
Preferred Stockholders of record July 1, 1933.

.On motion the Board also ratified and approved the
racommendation of the President at the o0ld Board of ‘Directors meeting
held January 12, 1933, recommending a dividend 0¥ 30 per cent be paid
immediately to Common stockholders of record dJanuary 1, 1933,

, There being no further business“td be considered at this
meeting, on motion the Board of Directors adjourned.

- j%%ffmwap
CFlrary 10, 1933

~February 7, 1933

The monthly meeting of the Board of Directors of Campbell
Company , - Incorporated, “to be held .this day, at the office ot the
Company, 1114 West ALiberty Strest, Louisville, Kentucky, was nost-
poned, as statements for the month of January were not ‘completed,
an@also because NT,C.D.Campbell was out of the city.

February 10, 1233
BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY, INCORPORATED.

The regular monthly meeting of the Board of Directors of
Campbell -Compvany, Incorporated, held this day, at the office ot the
Company, -1114 Vest Liberty Stre-t, Louisville, Ky., with C.D.Campbell,
W.s.Mansfield, and K.Weber, all of the Directors present. Mr. Rahill,
President,“and ur. Muir, Vice-President of the Louisville Trust Co.,
were also present at this meeting by invitation, as we will probably
do more business with the Louisville Trust Company in the future than
we have in the vast, and the President was desirous that they should

have a more intimate knowledge of our methods and the conduct of the
business.

The liinutes of the Organization and Directors meeting held
January 13, 1233 were re~ad and approved. .t s

A Trial Balance at the close of business January 31, 1933
was submitted, showing balances in: : i '

Lincoln Bank & Trust Co. of § 9,684.21
First National Bank ....... 20,850.07

Louisville Trust Company... 12,782.07

43,316.35
Union Central Bank . ....... 17,623.10

Total ........ $ 60,938.45
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Balances due from Customers were reported as follows:
John Holt & Company ........... $ 3,195.66
C.F.A.Q.Consignment ........... 16,2354.01
Rey & Co. vivnenn et iiene e 382. 49
Booker Bros., McConnell & Co. 533.10
Co.d.A.L.Vermeuken ............ 5,653.53
Commonwealth Trust,Ltd ........ 843.17

$ 24,861.98

Trial Balance also shows C.F.A.0. Credit Memorandum Account
amounting to § 3089.25.

Fire insurance at country points and in Louisville storage
houses, insured under terms of General Cover Policy, was reported
as follows on January 31, 1933:

New Phoenix No. 1
Bowling Green, Ky. ..c.......
Whitney Storage Wh.(B.G.Ky.).

$ 21,944.55 X 2/.99/,3d
39,084.33
27.654, 45

$ 88,683.22%X £E7¥0.9/

It was also revorted that in the factory at Dale, Ind., we-
have 48,867 lbsof tobacco valued at $1359.03, which is covered by
insurance in the amount of $5000.

Tobacco of the value of $67,602.78 was reported)in
Louisville factory, with specific insurance in effebt in the ar ount

of $50,000, and $13,000 in addition, which covers~Tobacco as well
as Fixtures.

Statement of Orders as of January 31,1933 showed undelivered:

John Holt & Company
| - S W T, W N
| Commonwealth Trust, Limited...

1,584,168 lbs
1,502,395
88,313 "

3,174,786 1bs

........

Position of new workable )gb6ck as compared with orders

| follows:
| REGUIRSMENT QN HAND SURPLUS SHORTAGE
| A Leaf Narrow .... 3%,11Yk 275,395 344,184 -
B W se.. 905,1Q9 209,704 - 895,435
c " L..1,088 844 263,144 - 805,700
n ™ Y., 426,099 354,071 - 123,028
g 4 144,200 142,334 28,134 -
Tie " . - 101,455 101,455 -
AA " Broad 104,837 15,902 - 88,735
A " " 112,088 150,305 38,317 -
B . 158,373 39,999 - 118,373
g v " 304 , 496 184,007 - 20, 489
D 8 - 44,187 44,187 -
R, 3 - 29,287 29,287 -
Tie " & s ~ - - -
3,174,876 1,809,690 485,464 1,850,850

In addition to the above 1,809,800 1bs of 1232 crop tobacco,
we have on hand*494,820 1bs df old workable Inventory, making a
- total of 2,303,910 1bs.

Shipments in January compared with thesame month in the

previous three years as fol%g%s:

3 1932 1931 1830

R T Al o e s o b e e h 17,353 54,502 91,184 190,417

John Holt & Co. ....... 119,933 96,663 54,138 154,493
Commonwealth Trust,Ltd. 11,887 7,990 1,580 4,710
Booker Bros.McC. &Co. 5,511 6,892 - 8,800

| W.&A.Leaman .......... - 7,388 6,691 -
| Milton C.Henriquez - - 1,800 1,300
! Bey & G0¢ oy, .- g5 2,172 - 3,951 3,961
' Co.J.A.L.Vermeulen .. - - 21,175 21,855
Wm.L.Burford & Co. - .. — - 10,565 -

' 156,645 172,429 191,084 385,435

\5_”‘“‘4&5_‘& rAas
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It was reported Shipping Instructions in hand for February

were: : T
Jonn Hplt & Company ......... 75,700 lbs

IR0 . iecnin cssoeesrae s 76,010

Commonwealth Trust, Ltd. ... 13,180

Booker Bros.McC. & Co¢ wvu.w . 5,400
170,290 1bs

dr. Mansfield reported that in the Bowling Green District we
have. purchased 1,550,000 1bs, and stated there is about 3,000,000
lbs more to sell; he expects to secure the balance of our stock out
of the narrow leaf. He also stated the average at Bowling Green was
$5. 41.

At Owensboro our purchase now amounts to 74,000 lbs, at an
average of $2.74, nearly half of the crop being sold, and we antici-
pate increasing this purcheee to 300,000. lbs.

We have purchased at Dale, Ind., 110,000 1lbs, at an average of
$3.34 for Leaf. Mr.Mansfield stated that we were forced to buy Lugs
for which we had to pay $1.00; that we have the prospect of buying a
fair-ampunt more tobacco.

At Paducah we have pﬁrchased about 85,000 1bs, and expect to
make a purcrase of between 150,000 and 200,000 1lbs of fired tobacco.

At Hopkinsville the last report showed a purchase of 20,000 1lbs
at an average of §$1.73, and we hoped to increase this) purchase, to
100,000 lbs.

dr. Mansfield concluded by saying that (the Factory was going on
all rignt, that we realize more than ever new the benefits of over-
hauling ab>ut a month ago, tnat evervything s being kept up, our out-
put meeting the specifications very well)indeed, and indications are
will continue to do 8o. The tobacco.i@ wroving just what we thought
it would in December: : '

There being no further business to be considered at this meeting,
on motion the Board of Directore-@djourned. .
G

-ZW¥£74£’/4,4733
A i ey lary-

Hareh 7, 1933
The monthly meeting of the Board of Directors of Campbell
Company, Incorporated, to be held ‘thie day, at the affice of the
Company, 1114 West Liberty Street, Louisville, Kentucky, was postponed
as statements for the month of February were not completed.
Mareh 16, 1933

BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY, INCORPORATED.

‘The regular monthly meeting of the Bozrd of Directors of
Campbell Company, Incorporated, held this day at the office of the
Company, 1114 West Liberty Street, Louisville, Ky.,with W.S.Mansfield
and K.Weber, a majority of the Directors present. Mr.C.D.Campbell's
absence was due to illness. :

The Minutes of the meeting held February 10,1833 were read and
approved.

A Trial Balance at the c¢lose of business PFebruary 28,1933 was
submitted, showing balances in ’

%incoln Bank % grust Co. of § ggi%lgg_

irst Nationa BTE +.0.0.%
Louisville Trust Company ... 3409.60
: 19,211.10
Union Central Bank ......... 17,6223.10

$ 36,883.20
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Balances due from Customers were reported as follows:

John Holt & Company +........ § 321.08
C.F.A.0.Consignment ........ 16,254.01

& . ReP'& 00, vuvcovus R A 2 .. .83.54
¢ Booker Bros.,McConnell & Co. 537.30
Co.J.A.L.Vermeulen «...s.... 3,853.53

Commonwealth Trust Ltd. .... 308.70

Trial Balance also shows G.F.A.0. Oredit Memorandum of
$2860. 39'

Fire insurance at country pointes and in Louisville storage
houses, insured under termes of General Cover Policy, waes reported
as follows on February 28,1933:

New Phognix Ho.l «. ........ $ 23,811.98
Bowling Green, Xy. e¢...... 51,255.48
Whitney Storage Wh.(B.G.Ky.)s 38,786.79

113,854,235

1t was also reported that in the factory at Dale, Ind., we
have 51,963 1bs., of tobacco valued at §766.87, which is covered by
insurance in the amount of $5000.

Tobacco of the value of §$68,183.72 was reported'in Louisville
factory, with specific insurance in effeet in the amount of $50,000
and $13,000 which covers Tobacco as well as Fixtures.

Statement of orders as of February 38, 1933 showed
undelivered:

John Hplt & Company .....

Qoo i QF:cu.sved-07.00%

Commonwealth Trust, Ltd..

1,614,813 1be
1,070, 398

75,103
2,780,314 lbe

The position of new workable stock as compared with ordere

follows: .
REQUIREMENT ON HAND SURPLUS SHORTAGE
A Leaf Narrow ....... 29,665 353,476 323,811 -
B " i ...808,031 358,865 - 447,158
¢ * ® i aamgee 908,064 397,938 - 504,138
D * b ... 347,433 350,626 3,193 -
E * " ....... 105,200 148,369 43,189 -
Tie *® R oy - 214,280 214,260 -
AA " Broad .../ ... 84,593 41,663 - 43,930
A " i S 90,689 195,294 104,605 -
B ¢ , i A 159,527 159,370 - 357
g * - ot 235,122 276,820 41,698 ~
D e S N e . - 43,469 43,469 -
E * o Y P 2 - 29,437 29,437 -
Ti& ® L o6 o0 en - - - - -
2,760,214 2,568,477 802,642 994,479

In addition to the above 3,568,477 1lbs. of 19323 crop tobacco
we have on hand 499,2701bs of old workable Inventory, making & total of
3,087,747 . 1bs.

snipments in Pebruary 1833 compared with the same month in the
pravious three years as follows: . %

1933 1932 1931 1930

OFd 0 ».0nnns a 203,587 189,928 94,930 112,981
John Holt & Company 82,391 142,665 30,413 168,833
Commonwealth Trust 13,210 8,358 - 740
Booker Bros.McC.&Co. 5,553 - 7,738 -
W.&A.Leaman ...... - - 2,035 1,402
Milton C.Henriquez - - 1,800 -
Rey & CO. w.evvianens - - - 9,872
Ky.&Va.Leaf Tob.Co. - - - 8,320
Wm.L.Burford & Co. 17,866 - - 6,435
321,606 340,951 138,800 308,843

Total for year . 478,351 613,380 387,084 693,917
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It was reported Snipping Instructions in hand for March

were: Commonwealth Trust, Ltd. -.. 1,860 1bs
John Holt & Company ....... 145,500
B0, 4..v.:. b b ST E 212,570

Booker Bros.McConnell & Co. 5,300
385,230 1bs

Mr. Mansfield reported that the One Sucker market has
now come to & close, and we have bought 1,861,870 lbe; average $5.32.

At Owensboro we have bought, according to our last report,
312,985 lbs. Average $3.71, and they have about 2,500,000 lbs more to
sell, of which we think we can get from four to five hundred thousand
pounds, '

The market at Hopkinsville closed. We were able to buy
45,000 1bs of Tie Leaves at an average of $1.Q?.

At Paducah we have bought to date 35,000 1bs. We have not
been able to inecrease our purchase at Owensboro or Paducah, due to
the market being closed for the last two weeke, but from all reports
the market will open on March 20th, at which time we will resume
buying at both places. ' .

At Dale, Ind., we have purchased to date, 155,196 1bs;
average $2.55.

There being no further businees to come before the meeting,
on motion the Board of Directors adjourned. :

oppprrd

b5 /T332

April 4, 1933

The monthly meeting of the Board of Directors of Campbell
Company, "Incorporated, to be held this day, at the office of the
Company, 1114 West Liberty Street, Louisville, XKentucky, was postvoned
ag statements for -the month were not completed.

April 5, 1933
BOARD OF DIRECTORS MEETING OF CAMPBELL COMPANY, INCORPORATED.

The regular monthly meeting of the Board of Directors of
Campbell Company, Incorporated, held this day at the officelof the
Company, 1114 West Liberty Street, Louisville, Ky., with W.8.Mansfield
and K.Weber, a majority of the Directors present. Mr.C.D.Campbell's
absence was due to illness.

The ¥inutes of the ueeting held March 16,1933 were read and
approved.

A Trial Balance at the close of business March 3%L,1933 was
submitted, showing balances in . :

Lincoln Bank & Truet Co. of § 7,752.18

First National Bank ....... 16,399.76
Louisville Trust Company .. 18 031.41

$ 423,183.35
Union Central Bank ......... 17,622.10

$ 59,805.45

Balances due from Customers were reported as follows:

John Holt & Company ......... $ 3,751.78
C.F.A.0.Consignment ......... 9,082.12
Rey & COu oo v vvinancncanannn, 317.69
Booker Bros., McConnell & Co. 537.30
Co.J.A.L.Vermeulen .......... $,517.85
Commonwealth Trust, Ltd. .... 728.58

$ 17,925.32
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Trial Balance also shows C.F.A.0.Credit Memorandum of .
$1513.47. , e’
Fire insurance at country points and in Louisville storage
houses, insured under terms of General CoverPolicy, was reported as

follows on March 31,1933} ]

New Phoenix No. 1 ............., $ 24,090.79
Bowling Green, Ky. ............. 38,291.232
Whitney Storage Wh.(B.G.Ky.) ... 29,544, 43

$ 91,928.44

It was also repor ted that in the factory at Dalé,Ind.,
we have 77,360 lbs of tobacco valued at $2173.74, which is coverad
by insurance in the amount of $5000. :

Tobacco of the value of $65,980.60 was reported in Louisville
Tactory, with specifi¢ insurance in effect in the amount of $50,000
and $13,000, in addition which covers Tobacco as well as Fixtures.

Statement ot Orders as of Mdrch 31,1933 showed undelivered:

John Holt & Company ....... . 1,484,337 lbs
B.PR.0: .oy, 887,461
Commonwealth Trust, Ltd. ... 68,581

2,420,279 1us

The position of new workable stock as compared with Orders,

follows: .

REQUIREMENT CN HAND SURPLUS SHORTAGE
A Leaf Narrow 19,084 301,778 383,694 -
B # . 684,485 334,133 - 350, 362
c " o 771,978 404,042 - 367,938
B = = 291,534 330,763 39,2329 -
E . 79,600 134,324 54,734 -
Tie " S - 333,330 233,320 -
AA % Broad 60,890 38,008 - 82,883
A 0 - 71,296 308 {356 138,059 -
g " . 123,851 184,123 80,173 -
R if 4 206,015 348,070 142,055 -
D " - 46,028 46,0238 -
E " " - 37,142 37,142 -
Tie * - — = _ - nd

3,308,838 2,591,086 1,023,423 741,170

(Surplus - 282,253 1lbs)

In addition to the above 2,591,086 1lbs of 1932 crop tobacco,
we have on hand 491,480 1bs of old workable Inventory, making a total
of 3,082,566 lbs. : i

Shipments in Mafeh 1933 compared with the same month in
the previous three years as follows:

1933 1932 1831 1930

C.F.A.O, ........ 206,050 151,311 87,747 184,769
John Holt & Co. 132,166 135,147 64,670 173,835
Commonwealth Tr. 6,533 11,186 2,400 13,978
Booker Bros. 5,453 -. 7,132 8,745
W.&A.Leaman - 733 7,339 5,663
Milton C.Henriguesz - - 1,800 -
Rey & Co. 2,837 4,470 - -
Co.J.A.L.Vermeulen - 22,385 21,965 -
352,418 335,331 193,033 385,990

Total for year 830,669 838,801 521,017 1,088,783

It was reported Shipping Instructions in. hand for
April were: b = .
Jobn Holt & Company wvvs. 83,348 1bs
Y T .. 118,580
Commonwealth Trust,Ltd. 4,920
Booker Bros.McC. &Co. 5,300

209,158 1bs °
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Mr. Mansfield reported that our buying had come to a
close except at Owensboro and Paducah, with the possibility of a
little more at Dale. He stated we have bought at Owensboro 433,865 ibs,
and thinks we will have about 450,000 1be which we expect to buy at an
- average of $2.71 or lese.

_At Paducah we have bought, according to our last report,
51,180 1lbe, at an average of 5 cents. The Paducah tobacco that is
being shipped in now seems to be what we want, and he has given’
instructions this week to buy 50,000 lbs more, with the expectation
if the next 50,000 1lbe run as good as we think, to buy another 50,000
lbe, making the purchase at Paducah about 150,000 lbs, provided it
can all be bought at 5 cents or less.

Mr.Mangfield concluded by saying that everything in the
faoctory seemed to be running good except our 22 and 24 inch specifica-

tion; 'in the last few days it was running a little heavier than we
expécted.

There being no further business to be considered at this
meeting, on motion the Board of Directors adjourned.

Q%%ﬁnw%J(

Wa, 91933
May 2, 1933

The monthly meeting of the Boaxd of Directors of Campbell
Company, Incorporated, to be held this day, at the office of the
Company, 1114 West Liberty Street, Lodisville, Kentucky, was postponed
as statemente for the month were notf eompleted.

May 9, 1933

The regular monthly'meeting of the Board of Directors of
Campbell Company, Incorporated, held this day, at the office of the
Company, 1114 West Liberty)Street, Louisville, Ky., with W.S.Mansfield
‘and K.Weber, a majority-of the Directors present, Hr.Campbell's absence
being due to his attehdance at the meeting of the United States
Chamber of Commerce™dn Washington, an extended trip to Canada, looking
into the tobacco gituation, and also & return trip to Philadelphia for
& re-—examinatioen~by Dr.Chevalier Jackson as tc his physical condition.

The Minutes of the meeting held April 5, 1933 were read and
approved. :

A Trial Balance at the close of business April 30,1933 was
submitted, showing balances in

Lincoln Bank & Trust Co. of ... § 7,480.92

First National Bank ........... 31,088.14
Louisville Trust Company ...... 30,859, 42
59,428, 48
Union Central Bank ............ 8 17,622.10
77 ,050. 58

‘ The Trial Balance also shows C.F.A.0. Credit Memorandum of
$2019.02.

Balances due from Customers were reported as follows:

John Holt & Company ....... cnee-oe § 5,110.14
C.F.A.O.Consignment ........... s 8,082.13
ReP & OF. saconyasaadei arsiynsviag 317.69
Booker Bros. McConnell &Co. ...... 515.90
Co.J.A.L.Vermeulen ..........., o 2,938.98
Commonwealth .Trust, Ltd........... 681.73
"Tabimport*® Societe Cooperative .. 498, 29

$ 17,1442.85
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Fire insurance at country points and in Louisville storage houses
insured under terms of General Cover Policy, was reported ag follows on
April 30,1933: S

New Phoenix No. 1 ........ ol oo $ 24,959.54

Bowling Green, Ky. «..ccveneeecnnn 37,733.55
Whitney Storage Wh.(B.H.Ky.) ..... 26,588.74
It was also reported that in the factory at Dale, Ind., we -
have 78,905 1bs of tobacco, valued at $2257.89, which is covered by
insurance in the amount of $5000:

Tobacco of the value of §79,099.94 was reported in Louisville
factory, with specific insurance in effect in the amount of $50,000,
and $13,000 in addition, which covers Tobacco as well as Fixtures.

Statement of Orders as of April 30,1933 showed undelivered:
John Holt & Company ....... 1,871,153 1lvs

s e 0 P 744,709
Commonwealth Trust, Ltd. .. 59,936

2,075,798 1bs

The position of new workable stock as compared \wwith orders,

follows:

REQUIREMENT { HAND SURPLUS SHORTAGE
A Leaf Narrow ..... 14,547 346,443 281,886 -
B i » «.... 631,819 274,384 - 357,435
C " b e.... 697,443 388,067 - 328,476
D " T i 261,418 304,285 43,869 -
E " W A s 66,800 135,599 58,799 -
Tie " L P - 320,035 220,035 -
AA " Broad ...... 50,378 32 ;390 - 17,988 =
A L R bt 62,6986 205,289 142,593 -
B " ¥ oae.... 102,385 168 ;520 57,165 -
¢ " e L..... 188,344 376,756 188,412 -
D #* B sisin. - 42,094 42,094 -
E " s e s - 40,158 40,158 -
Tie * At s

27075 798 O 2,305,980 1,024,021 703,899

In addition to the above 23,395,930 1lbs of 1932 crop tobacco,
we have on hand 499,685, 1bs of old workable Inventory, making a total
of 2,895,555 lbs.

Shipments in April 1933 compared with the same month in
the previous three years as follows:

19833 1932 1931 1930

€.FP.A.Q0. v..cnanss 131,020 209,016 132,846 120,936
John Holt & Co. 102,838 176,013 95,507 216,863
Commonwealth Tr. 8,645 9,846 6,477 6,098
Booker Bros.McC. 5,339 - 9,199 -
W.&A.Leaman ....: - - - 1,383
Milton C.Henriquez - - 1,800 -
Rey & CO. o.ivuss x - 8,317 7,350 N
Co.J.A.L.Vermeulen - - - 7,735
"Tabimport" So.Coop,.233,735 - - -

370,577 394,875 354,146 430,355

Total for year 1,101,346 1,233,476

It was reported Shipping Instructions in hand for May were:

 John Holt & Company dh

775,183 1,519,147

C.F.A.0Q..

® a 0 0 06 0 8 0 3 @

Commonwealth Truet Ltd. ...
. Booker Bros., MdConnell & C

.... 35,800 1bs

.... 13,400
4,532

0. 5.300

58,032 1bs
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Mr. Mansfield reported that our buylnz had come to a close,
exdept we have 50,000 lbs still to buy at Paducah, which will be
supplied to us during the month of Hay.

He reported everything in the factory as running well, with
exception that our orders are coming in very slowly, and stated unless
we Bet new orders it looks as if we will haw to close down, as it
geems to be dangerous to prepare tobacco too far ahead.

There being no further business to be considered at this
meeting, on motion the Board of Directors adjourned.

Pprred
Geemes b, 1935

.

BOARD OF DIRECTORS MEETING OF CAMPBELTL COMPANY, INCORPORATED

June 6, 1933

The regular monthly meeting of the Board of Directors of
Campbell Company, Incorporated, held this day, at_.the)office of the
Company, 1114 West Liberty Street, Louisville,K¥.¢ with W.S.Mansfield
and K. Weber, a majority of the Directors present. lir.C.D.Campbell's
absence was due to illness.

The lUinutes of the meeting held Hay 9th 1933 were read and
apnroved.

A Trial Balance at the close of\Yusiness May 31 , 1833 was
submitted, showing balances in

Lincoln Bank & Trft§t Co. of § 7,819.63

Firet National Bank ....... 21,087.90
Louisville Trust Companyv .. 28,585.01
57,272.54

Union Central Bank ........ ' 17,622.10
$ 74,894.64

Balances due from Customsrs were reported as follows:

dohn’Holt & Company ........ $ 15.00
C.F.A.0.Consignment (01d) ..  7,946.36
C.F.A.0.Consignment (New) .. 748.14
Rey & B0. icvv.eomenevaccads 114.11
Booker Bros.ldcConnell & Co. 499.51
Co.J.A.L.Vermeulen ......... 3,938.98
We & A, Leaman .......... TR 407.96
"Tabimport" Societe Coonerative 498.29

$ 13,168.35

Fire insurance at country points and in Louisville storage
houses, insured under terms of General Cover Policy, was reported
as follows on May 31,1833:

New Phoenix No.l ........... $ 24,959.54
Bowling Green, Ky. ......... 25,075.39

Whitney Storage Wh.(B.G.Xy.) 23,633, 38
$ 72,6888.31

It was also reported that in the factory at Dale,Ind., we have
72,070 1lbs of tobacco valued at $3647. 47, which is covnrnd by insurance
in the amount of $5000.

Totacco of the value of $58,855.68 was reported in Louisville
factory, with specific insurance in effect in the amount of $75,000.
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Statement of Orders as of lay 31,1933 showed uridelivereds

John Holt & -Company ........ 1,341,582 1bs

CoFalvQo wevvvnr moeueemone 725,341

Commonwealth Trust, Ltd. 53 . Q72
2,032,005 1lbe

The position of new workable stock as compared with

orders follows:

REQUIREMENT ON HAND SURPLUS SHORTAGE

A LEAF Narzow 14,547 190,994 176,447 -
B " 809,945 287,659 - 332,288
c " 879,422 349,738 ~ 329,684
D " 258,361 307,433 51,073 -
E " 66,800 124,124 57,3234 -
Tie " L - 214,495 214,495 -
AA " Broad 50,378 32,330 - 18,048
A M " 82,696 305,284 142,588 —
B " " 97,491 155,318 57,837 -
c o " 184,385 388,481 204,096 -
p " - 45,428 45,426 -
E " - 35,378 35,375 -
Tie L - - - =
2,022,005 2,336,537 984,550 870,018

(Surplus 314,533)

‘In addition of the above 2,336,537 1bsg (of 1932 cTrop
tobacco, we ‘have on hand 483,480 1bs of old workeble Inventory,
making a total of 3,819,017 lbs. )

Shipments in May 1933 compared with the same month in
the previous tnree years as follows: )

1833 1932 1831 1830
B Pids 0z v .vnses gn 19,368 \ &7, 864 76,997 175,249
John Holt & Co. 30,551 182,744 38,094 308,957
Commonwealth Trust,Ltd. 4,864 ' - 5,666 5,€56
Booker Bros.licC.&Co. 5,438 6,473 8,560 6,648
W.&A.Leaman ....... ' 5,043 5,099 1,345 3,049
Rey & COe ..vin.nd i tons B O ' - - 4,392
Co.Com.J.A.L.Vermeulen - - 22,200 20,415
Ky.&Va.Leaf Tob.Co. . - T - 1,070 -
Wm.L.Burfordd & Co. 31,755 23,835 3,900 -

82,369 S46,008 157,752 433,731

Total for year .,\.1,790,.515  1.579,451 932,815 1,841,878

It was reported Shinming Instructions in hand for June

weres . :
- John Holt & Company «..... 237,000 1lbs
= 1% I 7 5 PO PR O . 28,240
Commonweal th Trust,Ltd. 10,633
Booker Bros.lc(C.&Co. .. 5,300
69,873 1lbs

Mr.Mansfield stated that as we wer~ workingz only a half
day, he thought it well if we commenced on our vacations. On thé 24th
of May, Mr.Hicks started his vacation, and thé other vacati-ns will be
taken as long as we continue the half day work, letting only one person
away at a time, as 'we might be very busy later on in the year.

lUr.llansfield stated he was glad to report that lr.Campbell,
our President, is recovering from his very serious operation, and
expressed the hope soon to have him back at the factory. He also
stated that everything in the factory was going on all right, con-
sidering we are working only a half day.
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lr.Mansfield concluded by saying that on Sunday, the 4th
of June, he was in Hopkinsville and was glad to learn that S0 per cent
of the intended One Sucker crop had been set and growing nicely, and
from all the reports he could get at Franklin and Russellville, there
geemed to be about a 5 per cent increase in acreage in the Bowling
Green One Sucker District.

There being no further business to be considered at this
meeting, on motion the Board of Directors adjourned.

' Yy e

" July 4, 1933
BOARD OF DIRECTORS MEETING OF CAMPBZLL COMPANY, INCORPORATED.

The monthly meeting of the Board of Directors of Campbell
Company, Incoporated, to be held this day, at the office of the
Company, 1114 West Liberty Street, Louisville, Kentucky, was postponed
as statements for the month were not completed.

July 17, 1933
BOARD OF DIRZCTORS MEETING OF CAMPBELL COMPANY, INCORPORATED

The regular monthly meeting of the Eodrd of Directors of
Campbell Company, Incorporated, postponed fuon July 4, 1933, was held
this day at the home of Mr.C.D.Campbell, L6318 Cherokee Road, Louisville,
Kentucky, with C.D.Campbell, W.S.Mansfield;”and K.Weber, all of the
Directors present.

The Ninutes of the meeting“ii€ld June 8th 1933 were read and
spproved. '

A Trial Balance at the“close of business June 30th 1933 was
submitted, showing balances.inms

Lincoln Bank & feust Company of § 318,73

Firet National™Bank ........... 1,087.90°
Louisviile, T#¥€t Company ...... 956.77 *
_ c,261.
Union Cew%tral Bank ............ 17,822.10
IR NeMaYOPE vt i mes cnnngs s nie 48,000.00

$ 67,983.50

Balances due from Customers were reported as follows:

John Holt & COMPANY weewvv.ovn.... $ 12.90
C.F.A.0.Consignment (01d & New) 7,787.85
Hoy & GO: ........iurenensenes 114.11
Booker Bros.,McConnell & Co. ... 505,27
Co.Com.J.A.L.Vermeulen ......... 2,938.98
Commonwealth Trust,Ltd. ......., 3,535.32
"Tabimport® Societe Coopverdtive. 498.29 |

$ 14,380.42

- Fire insurance at country points and in Louisville storage
houses, insured under terms of General Cover Policy, was reported as
follows on June 30,1233: '

New Phoenix No,1 .........oc.. $ 27,216.88
Bowling OT'een ., Xy, «e - « «w or ~u 23,965.01
Whitney Storage Wh.(B.@.Ky.) . - 21,781.85

$ 71,963.74

It was also reported that in the factory at Dale,Ind., we
have 73,070 1bs of tobacco valued at $3487.20, which is covered by
insurance in the amount of $5000.




Tobacco of the value of $62,028.05 was reported in
Louisville factory, with specific insurance in effect in the amount
of $65,000.

Statement of Orders as of June 30,1933 showed undelivered:

John Holt & Company ............... 1,131,672 1bs
C.F.A.O. ....... e mary AL L B, P 878, 357
CoMmgnwWeas L Truet, LOG. en: es s o m o - 33,263

1,843,292 1bs.

The position of new workable stock as compared with
orders follows:

REQUIREKENT  ON HAKD SURPLUS = SHORTAGE
A Leaf Narrow .... 13,795 150,969 137,174 -
B " R 543,975 440,781 - 103,194
¢ ~ VL B s = 608, 077 355,146 - 252,931
D " 247,098 312,026 64,928 =
g = ’ 32,800 123,924 60,124 -
Tie ¥ y - 209,535 209,535 -
AA " Broad 50,213 37,661 - 12,553 -
A 0 . 83,561 202,412 139,851 -
B . 80,2317 130,304 50,087 -
g L 170,232 396,182 225,950 -
D 3 7F - 42,931 42,921 ~
8 A - 40,459 40,459 -
Tie ’ b 3 L e =, s “-"?, -

1,838,968 2,441,310 971,018 388,677

(Suzplus= 602,342)

In addition to the above 2,441,310\1b§ of 1932 crop tobacco,
we have on hand 472,560 1bs of old workable/Inventory, making a total
of 2,913,870 1lbs.

Shipments in June 1933 compated with the same month in the
previous three years as follows:

1833 1832 . 1231 1930
B Pihulip. 1:-g0ns-p 48,998 . 1743607 125,064 187,074
John Holt & Co. 111,070 Q197,921 45,506 170,584,
Cormonwealth Tr. 21,809\~ 11,2314 2854 4. 584
Booker Bros.McC.Cos 5,508 6,806 9,289 -
W.&A.Leaman ..... - 3,697 6,831 3,283
Milton C.Henriquez - - 1,800 1,800
Rey & Co. o........ N\ = 4,492 - -
Co.Com.J.A.L.Verméulen -~ - - 31,035
. J.L.Boland (Scrap) - - - 535
Wm.L.Burford (Stems) - : - - 7,300

187,877 398,737 191,041 408,085
Total for year ..1,277,892 1,978,218 1,123,958 2,547,973

It was reported Shipping Instructions in hand for

July were:

John Holt & Company ...........

44,800 1lbs
CiFPalbd @i o . . i e 34,640
Commonwealth Trust,Ltd. ....... 2,797
W.g&A.Leaman . ...cicvrinnnnnnnn 7,000

89,237 1lbs

The Vice-President & Treasurer's repbrt follows:

"I am glad to report on the last six months, as we have
done better than we at first thought. I think the Factory is in good
shape, and every man is doing his very best to get proper results.

Our stock is pretty well balanced. I am glad to report
that we were fortunate to get hold of 256,00C 1lbs additional tobacco
through a rather peculiar circumstance. As we understand it, for some
reason one of our competitors and the U.A.C. seemed to have a very

/]





