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ECKSTEIN NORTON.

President of the Louisville and
Nashville Railroad Co.

WING to the great extent and power-
ful influences, and the important
character of its responsibil~
ities to the people of the
entire Southern country, of
the Louisville and Nashville
system, with its faultless
management, we think it
eminently appropriate to
give a biographical sketch
of its chief executive officer.

Eckstein Norton was
born in Kentucky Decem-
ber 16, 1831. His parents
were both born in Penn-
sylvania—his father, Wil-
liam Norton, at Harrisburg
and his mother near Pitts-
burg, in Westmoreland Co.
He obtained a clerkship in
a country store at Russell-
ville, his native town, at -
the princely salary of $1.50
per week. Here he con-
tinued for nearly three years
and then commenced busi-
ness for himself by opening
a general store, This was
in January, 18s50.

He went to Cairo, Ill.,
in 1854, and there made a
favorable contract with the
Illinois Central Railroad
Co whoseline had justbeen
completed, to receive and
forward all their freight

destined for points along the Mississippi'

and Ohio rivers for distribution, there
being no railroad connections extending
south from Cairo, and also to receive and
forward all freight for points of distribu-
tion along the line of the Illinois Central

LOUISVILLE, KY., APRIL, 1888.

Railrcad. This contract was similar to
the contract made by the Pennsylvania
Central Railroad Company with Leech
& Co., when their road was first com-
pleted through to Pittsburg.

Norton Bros.
nection with this firm until 1864, when
The con- he moved to the city of New York and

10 CENTS PER COPY.

Norton, established a banking house at

Paducah, Ky., under the firm name of
He ‘continued his con-

tract proved to be a very profitable one, | organized the banking firm of Norton,

and with the consent of the Illinois Cen-
tral Railroad Company he transferred
the business to Messrs. Adams, Graham
& Co., receiving from them a large bo-
nus for the same.

In 1857 he and his brother, Wm, F.

Slaughter & Co., and for
twelve years this firm did
a very large and profitable
business, He retired from
the firm in 1876,

In the meantime he had
invested largely ir railroad
property in Kentucky and
Tennessee, and since 1876
has devoted nearly all his
time to the interests of the
various railroads with which
he was connected. He
has always felt and has
taken a very active part in
the development and con-
struction of railroads in his
own state and in the South,
and the substantial financial
aid that he has given to
various lines has caused the
construction of many hun-
- _dred miles of road to be
added to the mileage of
that section of the country.

While some of the enter-
prises that he was very
largely interested in, being
in advance of the immedi-
ate needs of the country,
were temporarily embar~
rassed, they belonging to
no great system, he has
the satisfaction of knowing
that the development of the natural re-
sources of the country has been so great
that the railroads now are all on a good
paying basis. His friends say that dur-
ing some of these trying times, when all
his fortune, the work of a lifetime was at
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stake, that truthfulness, honesty and in-
tegrity always characterized his every‘
act, thereby retaining the confidence of
his friends and securing the confidence
of every one that he came in contact
with, '

He was liberal and just in all his deal-
ings, and it is said by those who know
him best that in all his business transac-
tions he impressed you that he was
eminently fair and that he looked at both
sides of every question that came to his |
notice, He had an investigating mind; |
was rather slow to act, but when he ar-
rived at a conclusion, acted promptly
and cheerfully accepted the result,
whether good or bad. He was always
steadfastin his convictions. He at times

|
executive abilities. In 1886 he was
elected president. He had now attain-
ed to great prominence, not only as a
man of exceptional ability, but also as a
railroad manager of untsual insight and
thorough acquaintance with the whole
science of transportation.
The history .of the Louisville and
Nashville under Mr. Norton’s successful
administration, is one of continued im-

provement and extension. By lease
and by owning a majority of stock in
various companies, it now controls a‘
vast system of nearly 4,000 miles of
roads, running through Illinois, Ken-|
tucky, Tennessee, Alabama, Mississippi,
Louisiana, Georgia and Florida. It has
been an immense developer of the natu-

been expended in the last few years in
this direction than ever before in the his-
tory of the company. Very large
amounts have been expended for steel
rails, ballast, lengthening of sidings, and
the construction of new iron bridges on
nearly all the main lines, and strength-
ening others, so as to permit the use of
larger locomotives and cars that are re-
quired to do the large increased business
economically, using the lighter bridges
for the branch roads where traffic is not
so heavy. Large amounts have also
been spent in improving the terminal fa-
cilities. It is often said that the Louis-
ville and Nashville railroad is the trunk
line of the south.

We were greatly surprised to find, in
the issue of February 15th, 1888, of the

invested too largely in new enterprises, ral resources of the South, and undel"
but a dear friend of his told us that while | th¢ present management the company
this was the case, his success was from 13S ysed its utmost endeavors to pech
the fact that he was very cautious and the increased demand for transportation
always willing to *‘back’” his judgment and in the past two years has added ful-
with his own money, as he was unwilling | 1Y tWenty-five per cent to its equipment,
to incur a liability by borrowing mone and still it is not sufficient for the in-

g : reasin usiness, and recent contracts|
no matter what his confidence was in an | '€asing business, cent

enterprise. His connection with these | ave been made for more equipment to
various railroad enterprises brought him | Me€et this DI .

into close contact with a number of ban-  The policy of the company is to study
kers and ‘others who were interested in | the needs of the country which it traver-
these properties. ses, and as far as possible to supply that

. want. In this connection the com an
In 1884 it was discovered that a large|. ,any

..o in 1887 built extensions on five of its
000 of.the fur}ds of the Louisville branches, amounting in all to 177 miles
and Nash'vﬂle Ralhtoad Compagy had of road, and there are still under con-
been lost in speculations and.mlsmanage— struction 60 miles more, to complete
ment, and that a heavy floating debt had the work that has been commenced.
been created. This ruined the credit of |

By -ownership of a majority of stock
ter-| y -ownership jority > »
tgien:dmgs 22ywalllr£hgg f‘t]ﬁée;;cs)l‘)ﬂei; ir(l)fll;i.the Louisville and Nashville Railroad

be saved from bankruptcy. A large Company controls the Nz}shville, Chat-
majority of the stock of the Louisville | tan00oga & St. Louis Railway and has
and Nashville was then owned in Europe, | 2dvised the same policy in the the man-
and on the foreign stockholders discover- agem?nt gf éhat r‘i)ad, ar;d the){ffhave
ing the irregularities, they sent an agent comphete 5 ﬁm es on four different
to the United States to reorganize the Pranches and have acquired a narrow,
company. Many of the directors re_|g}i1uge railway of f}:)rty-.elght miles Whlch
signed, the board was reorganized and /€Y areé now changing to standard
Mr. Norton was asked to become one of | 83U8g€. _ ‘

its members. He remained a director| Contracts, in many instances, were
until the annual meeting in October, made before any of these extensions
1884, when he was elected vice-presi-| Were commenced, with the owners of
dent and was given charge of the finan- f‘urnaces, Iron mines, coal mines and
ces of the company. During the first 11mest9ne quarries for the transportation
month of his administration he secured |of their products, and the business de-
cheaper offices in New York City and|rived from these contracts - would al-
inaugurated an economical management | MOst -guarantee a fair return on the

of the affairs, saving fully $40,000 per
annum in the New York office alone,
The effect of this showing ‘was to restore
confidence and to greatly improve the
credit of the Louisville and Nashville,
both here and in Europe. This retrench-

ment had a beneficial effect on the whole |-

system, and Mr. Norton was soon re-

garded as the representation of superior!

capital invested from the start, and with
the facilities offered for transportation,
it is reasonable to suppose that other in-
dustries and other mines will be devel-
oped, besides it will necessarily increase
the business of the main lines.

The present management have great-
ly improved’the physical condition of
the property, and larger amounts have

Commercial and Financial Chronicle
of New York, in a statement showing
| the gross earnings and mileage in Janu-
Iary 1888 of 101 railroads; that only one
road out of the whole- number, namely
the New York Central and Hudson River
railroad, earned more per mile than the
Louisville and Nashville railroad, and
that the earnings per mile for January
1888 of the Louisville and Nashville
railroad, were $651.

Besides the Louisville and Nashville
railroad there are sixteen other roads,
out of the 101 given in the Commercial
‘Llﬂd Financial Chronicle who operate
more than 1,000 miles of road, and the
|average earnings per mile of these six-
teen roads amounts to $349, on 36,372
miles of road, or nearly 100.70 less than
the earnings per mile of the Louisville
and Nashville railroad.,

That an idea of the increase of busi-
ness and mileage of the Louisville and
Nashville railroad may be formed, we
take from the last annual report of Pres-
ident Norton, the following :

Miles )
Years. Operated  Gross Earnings, Earnings

Average. per mile,
1878-79... 972 $5,387,505 54 $5,542 8o
1879-80...1,310  7.435,843 04 5,676 22
1880-81.. 1,840 10,91 1,650 63 5,030 24
1881-82...1,971 11,987,744 55 6,082 06
1882-83 . 2,032 13,234,916 28 6,513 24
1883-84 . 2,065 14,351,c92 81 6,949 63
1884-85...2,057 13,936,346 47 6,775 08
1885-86...2 023/ 13,177,018 56 6,513 60
1886-87 2,023 15,080,584 67 7,454 65

| We also take from the Commercial
and Financial Chronicle of January
14th, 1888, the earnings of the Louis-
ville and Nashville railroad from January
I, 1887, to December 31, 1887, which
amount to $16,026,181, or an average
mileage of 1998 miles, or $8,020 per
mile. The increased earnings of this
property conclusively show that there
has been and is still going on, a wonder-
ful development in the South. No bet-
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ter illustration of this can be given than
to state a few facts:

The South and North Alabama rail-
road was completed by the Louisville
and Nashville railroad in 1873, in which
year Jefferson County, in Alabama, in
which Birmingham is located, was a
pauper county—that is, the taxes col-
lected in that county were not sufficient
to defray its own expenses, and the state
of Alabama had to contribute from their
general fund. In 1886 the assessable
property of the county was about $12,-
700,000. . In 1887 it was $40,128,000.
During this period there has been built
and in course of construction, twenty-
three large iron furnaces, many of which
are in full blast, and all are expected to
be in operation by July 1st of this year.

This is very significant when we re-
member that in and around Pittsburg,
and in Allegheny county, Pennsylvania,
there are only seventeen blast furnaces,
with an average capacity of much less
than the furnaces in and around Birming-
ham, Alabama, and it is estimated that
the total output of pig iron in Jefferson
County, Alabama, from the fact of the
increased size and number of furnaces
will be fully seventy-five per cent. more
than those in Allegheny County. It is
also true that the value of capital invest-
ed in the production of pigiron in Pitts-
burg represents a very small portion of
the iron industries of that city, probably
not one-twentieth, and it is believed that
the future growth of the iron industries
in the South will not be so much in the
increase of furnaces, but in various man-
ufactories converting the product of the
furnaces into all kinds of merchantable
iron and many other articles for which
iron is used.

Already there has been quite a num-
ber of these establishments started and
in active operations,such as rolling mills,
stove works, pipe factories, iron bridge
works, car wheel works, etc., and there
is but little doubt but what these indus-~
tries will increase quite rapidly, for the
reason that there is a large demand in
the immediate vicinity which can be
supplied cheaper than from any other
point., This view appears reasonable,
when we take into consideration that
quantities of pig iron are shipped from
this district to Pittsburg to be manufac-
tured after which a great many of the ar-
ticles so manufactured are sent back for
use in the vicinity from which the pig
iron was originally sent.

THERE were shipped by the mills of
Puget Sound to foreign, coastwise and
Atlantic ports last year, a total of 206,-
178,673 feet of lumber, and five mills

shipped 155,731,398 feet.’

"I‘acoma, the Future Great City|made many a city. New York has not

of the Pacific Coast.

FIFTEEN years ago, on the ground
on which Tacoma stands, there was
nothing but a wild forest, where the war-
whoop of the Indian was heard and the
growl of the grizzly beat threateningly
upon the ear. Indian canoesladen with
fish, clams, oysters and venison would
land upon the beach where now stands
as complete a wharf as can be found
on the coast. No one would have
thought to look upon that barren beach
and virgin forest that time would sweep
away the forest and erect thereon a city
of great proportions and greater pros-
pects: But such has been the case. The
growth of cities in this day of booms and
boomers depends entirely upon the nat-
ural advantages the boomed one may
show to the investors of the world. But
there are all manner of booms. There
are booms on paper with nothing to
back them. Beoms of fiction that go
up like a rocket only to fall more swiftly.
Booms on railroads who build up or
tear down at their own sweet will the

city of their own creation. But the
boom of booms, the boom that lives and
the boom that wins is the healthy boom,
a boom built not on fiction but on facts.
A merchant will spread out his wares to
a customer and show up their most sa-
lient points, It is the same with a city.
Her citizens will proclaim to the world
her advantages, her beauty of location,
her equable climate, etc., with the invi-

tation to ‘‘come and judge for yourself.”’
Upon this judgment the future of the
city depends. Tacoma invites inspec-
tion, she has no fear of what her visitors
will judge. With such rich possessions
as she is the owner of, in the many op-
portunities afforded for vast industries,
an unbaised judgment cannot be other-
wise than flattering.

. Tacomians are proud of their magnifi-
cent metropolis, proud to live in their
beautiful city, proud to be known as the
most promising city north of ’Frisco,
proud to be called the ““City of Destiny; "’
and prouder still to know that their pride
finds a responsive chord in the hearts
of their countrymen, who have had an

| growth of this, the only ‘“City of Des-
tiny.”” With coal fields at her very door,
iron mountains within reach and lumber
in inexhaustible quantity but a day’s
walk away, who could ask for better
material to make a city. Birmingham,
the chief iron city of the world, has less
advantages than Tacoma. Pittsburg,
America’s ‘‘Smoky City,”” cannot boast
of the three advantages Tacoma pos-

‘las good a harbor, Chicago is farther

away from the field of production, St.
Paul has no mines to supply her with
riches and fuel, Kansas City, although
built on a thousand hills, has no connec-
tion with the mart ways of the world;
even San Francisco, with all its boast-
ing, lays down the palm leaf to Tacoma,
for does she not depend upon her for
her coal, lumber, fish and cereals. In
addition to these three resources there
are fields of gold, silver, tin, lime, marble
and the finest agricultural land that lies
under the sun. It can be seen that Ta-
coma is rich with promise.

No city along the Pacific Coast can
dispute Tacoma’s claim to having the
best harbor.  Puget Sound affords am-
ple room to protect all the navies of the
world. It is a vast inland sea with no
dangerous bars to cross, no waiting of
months for an opportunity to unload a
cargo, but every convenience nature can
supply a port with can be found in Ta-
coma’s harbor. Already her shipping
equals that of Portland, and when East-
ern Washington becomes developed,
Tacoma’s commerce will assume mam-~
moth proportions. The following is an
estimate of what the population of Taco-
ma will be in 1900—twelve years hence:

1888 . . . . . . . . ... .. I2,500
1889 . . 5 o o 0 a o a . . 18,000
18¢o . . . . . . . . . . . .. 25000
1891 . . . . . . . . . . . .. 32,000
1892 . . . . . . . . . . . . . 40,000
1893 . . . . . . . . . . . . . 80O000
894 . . . . . . . . . . . . . 64,000
895 . . . . . . . . . . . . . 80,000
896 . . . . .. . .. . . . . I00000
897 . . . . . . . . . . .. .120,000
1898 . . . . . . . . . . . . .I45,000
1899 . . . . . . . . . . . . .170,000
1goo . 200,000

— T at.om.a .Warld.

Engine and Train Collide.
PuaiLADELPHIA, April 15.—While the New
York and Washington Express, south-bound
was passing over the elevated road of the

| Pennsylvania railroad, shortly before half-

past 3 this morning, it collided with a heavy
passenger locomotive at Thirtieth street.
The express train consisted of a baggage-car
and ten coaches, including two vestibule

|cars. Four cars were badly smashed and
opportunity to witness the phenomenal |toppled over on their sides. Not a person

was killed though a score were injured.

An Electric Shock.

New Vorxk, April 15.—This morning an
unknown boy, who was leaning against a
telegraph pole on East Broadway, was
stunned by a current of electricity and died
soon after. The current came from an elec-
tric light wire which had crossed a telegraph
wire, and was communicated to the unfort-
unate lad by means of a loose wire wound

sesses—advantages, mind you, that have | about the pole against which he was leaning.



MEMBERS or THE PARTY.

Mz, ANDREW CARNEGIE.
Mz, B. C. CLARK.
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Mr., Jamms W, Paul, Jxr.
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Mr. Jaums M. SWANK.
Vr. Logan C. MURRAY.
AMr. R. P. FLOWER.
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FEBRUARY 4TH,
1834.



B0MEDULE OF TRIP,

The members of the party will all meet at the Pennsylvania R.
R. depot, Jersey City, in time for the 4:30 p.m. train, Feb. 4th, 1839.

Please have baggage (except hand taggage) checked to Lynch-
burg, Va., at which point it will be taken on the cpecial train.

Letters and telegrams way be sent to the ezre of Mr, M, 1. Smith,
Vice-President, Louisville, Xy, and thsy will be promptly delivered
to the various members of the party on the train.

1889.
February 4th, Monday.

Leave New York 4:30 p.y. train, via Pennsylvania
Railroad, and Richmond and Danville Railroad, for

Lynchburg, Virginia.

Sth, Tuesday.

Arrive Lynchburg 5 a.a.; thence by special train,
furnished by the Norfolk and Western Railroad, to
Roanoke, Pulaski and Pocahontas, and from there to
Bristol. TLeave Bristol 9:40 p.a. via East T ennessee,
Virginia and Georgia Railroad, for Chattanooga.

6th, Wednesday.

Arrive Chattanooga early in the mornine. Teave
Chattrnooga via Nashville, Chattanooga and St. Louis
Railway, at about 10:30 aA.m  for South Pittsburgh,
Victoria and Inman. Take supper at hotel at Cowan,
and if weather pleasant those who desire can take
moonlight trip over the Tracy City Branch to Tracy
Jity.  On their return leave for Nashville,

7th, Thursday.

Arrive at Nashville early morning, and leave by
special train, via Louisville and Nashville Railroad, at
11:45 A.m. for Decatur, Spend a short time there and
leave Decatur for Oxmoor which is seven miles south of
Birmingham.

8th, Friday.

Leave Oxmoor in the morning and go over the South
Branch of the Birmingham Mineral Railroad, through
Reeders Gap, visiting Bessemer, Woodstock, New
‘Wheeling, Ensley, Thomas Iron Works and Gate City,
spending Friday night in Birmingham.

9th, Eaturday.

(o up Murphrees Valley over the Birmingham
ineral Railroad, and thence to Village Springs,
Chapultepec and over the Trussville Branch of the
EBirmingham Mineral Railroad to Trussville, returning
to Birmingham about 3p.31.  Leave Birmingham about
6 P.M. by special train for Pensacola.

10th, Sunday.

Arriveat Pensacola early in morning.  Spend Sunday
there and leave by special train about 8 ».m. for Mobile
and New Orleans, stopping at Pass Christian and Bay
St. Louis.

I 1th, Monday.

Arrive New Orleans about 2 p.y. and spend remain-
der of day there,

12th, Tuesday.

Leave New Orleans for Memphis.

[3th, Wednesday.

Arrive in Memphis early in morning. Leave Mem-
phis via Louisville and Nashville Railroad, in the
evening for Louisville.

1 4th, Thursday.

Arrive at Louisville noon.  Spend remainder of day

there.
1 5th, Friday.

Leave Louisville for New York.

16th, Saturday.

On line returning to New York,

1 7th, Sunday.

Arrive in New York in the morning,
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EX. NORTON, President
New Brighton
0. 8. WOOD, Vice-President
Rosebank
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H. EUGENE ALEXANDER, Treasurer
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E. C. BRIDGMAN, Secretary
84 Warren Street, New York
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At a Speci Meeting of the Board of Trustees of the
S. R. Smith Infirmary, held January 18th, the following tribute
to the memory of Ex. Norton, late President of the Board, was

adopted.

IN MEMORTIAM.

- B R e e I

For a second time within less than five short months,
this Board is called to mourn the death of an honored and loved
President.

To fill the place made vacant by the death of George
William Curtis, no name was mentioned or thought of other than
that of Eekstein Norton. His long and upright ceareer in business,
his many years of serviee as a trustee of the S. R. Smith Infirm-
ary, his untiring devotion to its best. interests, his wise and
conservative judgment, his kindly and genial manners, all pecu-
liarly fitted him to fill the place made vacant by him whom a
nation delighted to honor.

None know better than his associates in this Board, how
dear to his heart was this great charity, or how generously he

gave of his time and his means to make it of the greatest effi-



ciency and usefulness to the suffering and afflicted. The Pavil-

jon which bears his honored name, will stand a more lasting monu-
ment to his memory than any words that we can say of him.

While we most keenly feel the blow that has fzllen upon
this institution and this community, we know that it has come with
erushing forece to the one to whom he has been the kindest of hus-
bands, and to those to whom he has been the most affectionate of
fathers. Would that we could do more than offer to them poor
words of sympathy. Their sorrow must however, be lightened by
the thought that their grief is shared by all who knew him, and
that his name will be held in grateful and sweet remembrance, as
one for whom the world is better that he has lived in it.

RESOLVED that these minutes be spread upon the

records of the corporation, and that a copy be sent to Mr Norton's

family.e
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BEARGE WILLIANMCCTIRTIS —Presinem H. EUGENE ALEXANDER, Treasurer

 Ssmmmms S, R. SMITH INFIRMARY e

E. C. BRIDGMAN, Secretary

eNew—Rrtwhrr FOUNDED 1863 84 Warren Street, New York
INCORPORATED APRIL 26, 1869

NEW BRIGHTON, STATEN ISLAND

X, NORTON, President
New Brighton

0. 8. WOOD, Vice-President
Rosebank

January 19, 1893, 759

My dear Mrs. Norton:--

In sending to you and your children the formal ex-
pression of the Board of Trustees, may I also tender my own per-
sonal sympathy in this, your sad bereavement.

During the last femer years Mr Norton's strength of
character has impressed me greatly; his quiet manner, and yet the
certainty of his success in the end, has taught me a lesson which
I trust will be of benefit, and I look back to the frequent in-
terviews with him with a sad satisfaction.

With my regards, believe me

Yours respectfully, AN
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On motion it was RESOLVED that the following
minute: be placed upon the records of this Board regarding
the death of Mr. ECKSTEIN NORTON, and that a copy thereof,
attested by the cashier, be forwarded to the public news-

papers and to the family of the deceased.

The Directors of this Bank have learned with
deep sorrow of the decease of their friend and associate
in this Board.

Coming, as it did, within a few hours after his
attendance at a meeting of the Directors, wherein he
participated with his accustomed vigor and ability, the
shock was especially severe to us, and again reminds us
that each one must always étand ready to answer the final
summons.e

Mr: Norton's career was such as to warrant
those to whom he was nearest and dearest in pointing with
more than ordinary pride to the record he has made as a
Christian, citizen and sueccessful business man; apd to
the young men of the ¢ommunity his life,ended so abruptly
and seemingly untimely, is an example of what they may do
and. become by following his precepts:and practises.
Honorable in every walk of life, liberal in bestowing in
charity the fruits of his labors, kind and courtesus in
all his relations, a wise ecounsellor and a trusted friend,
he has passed to his reward.

The loss to this community will be long felt,

and to us, his associates, it is a personal onee
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In this great sorrow the family of the deceased
have our sincere sympathy and we commend them to the One

who alone can assuage their grief,



At the meeting of the Trustees of the Staten Island Acad-
emy, the following minute was ordered to be entered upon the re=-

cords: -

Whereas, it has pleased the good Providence that over=
rules us all, to take from our midst our late friend Mr. Eckstein
Norton whom we all loved, and who in his relations to this Insti~
tution had always exhibited the greatest interest and the most
earnest desire to promote its affairs, therefore be it

Resolved, that this Board desires to express its ex-
ceeding sorrow at so great a loss, because by his removal not only
is the Board deprived of a wise counsellor, a judieious advisor and
a liberal friend, but the whole community suffers a loss almost
beyond comparison.

The Board desire to express to the widow and afflicted
family their sincere and heartfelt sympathy, and to join with
them, however, in the abundant hope that a life so well spent, du=
ties so Tully performed, a spirit so amiable and so loving could
be at rest only in the realms of the blessed.

It was resolved that a copy of this minute be sent to

the family of our late friend.

(“
< e
Chairman.
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